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Financial, | Financial. Financial. 
| FISK & ROBINSON | THE LIBERTY 
AMERICAN BANK BANKERS NATIONAL BANK, 
Government Bonds NEW YORK. 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1195. Reorganized 1879 


Engravers ss Printers 
——_—_— 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS : 
‘rmo. H. FREELAND, . ._. President 
WARREN L. GREEN, . . Vice-President 


2nd Vice-President 


JARED K. MYERS, ‘ 
Secretary and Treasurer 


Joun E. CURRIER, 


TRUSTEES: 
Epmunp C. ConVERSE, Chairman ofthe 4 
Phineas C. Lounsbury Joseph R. De Lama 
eo. H, Freeland Francis 8. ‘Smithers 
James B. Ford ohn Mason Little 
Charics A. Moore Francis L. Hine 
Warren L. Gree L. Potts 


n 
Wm. Nelson Cromwell Andrew V. Stout 





Members of me and Baltimore Stock 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co. 





Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., 


BANKERS, 
Corner North & Fayette Streets, 


BALTIMORE, MD. 


Richmond Correspondents: 
JOHN L. WILLIAMS & SONS. 


Chase National Bank 
Clearing House Building 
Cap.&Surp., $5,951,178 Deposits, $59,632,660 
A, B. HEPBURN, President 
A. H.WIGGIN, /Vice-Pres. EB. J. 8TALKER, Cashier. 





Directors: 
y W.Cannon, Chairman. James J. 
one: "Pa e George F. Baker John Waterbary 
Grant B. Schley A.B. Hepburn A. H. W 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF KNEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 28 State Street 
NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 


OO nccacccasecarsnnnonsierers 09,000,000 00 
Surplas and Profits........... 14,961 43 
Deposits Nov. 9, 1905...... 93,282,544 60 


RICHARD DELAFIELD, 
PRESIDENT, 





GILBERT G, THORNE 
VICE-PRESIDENT. 


STUYVESANT FISH, 
VICE-PRESIDENT, 


JOHN OQ. MCKEON, JOHN C. VAN CLEAF 
VICE-PRESIDENT. VICE-PRESIDENT. 
EDWARD J. BALDWIN 
CASHIER, 

WILLIAM A. MAIN, 
ASST. CASHIER. 


MAURICE H, EWER, 
ASST. CASHIER. 


WILLIAM O. JONES, 
ASST. CASHIER. 
FRED’K O. FOXCROFT, 
ASST. CASHIER, 





CHARTERED 1810. 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street. 


Capital, - = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
_ INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 


New York, 
Capital - - - $1,000000 
Survlus - - - = 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 











ACCOUNTS INVITED. 


Capital, Surplus and Berne Profits, 
$3,000, 
K. C. CONVERSE, President, 
CHARLES H, > ad D. G. ao 
esiden' Vice-Presid 
CHARLES Ww. eInOKS, FRED P. HcGLYNN, 


HENRY P. DAVISON, Chairman ieee. ‘Com. 


eo. F. Baker, Charles H. Stout, 

Graves, E, C. Conve’ 

Henry ¢: Tinker T. A. Gillespie, 

rom Hine, 

Daniel G. Reid, Dav 

Charles A. Moore, ur La pate. 

Charies H. Warren. , J. Maxwell, 

Frederick G. Bourne. Charles "Steele. 














Harvey Fisk & Sons, 


NEW YORK. BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 
INVESTMENT SECURITIES. 
PRILADSLYMIA, ae. 421 Chestnut 8t. 


JAM 
Mantsons,&.. L. a’t’d by H. L. WILKINSON, 
a amr 


CHICAGO, represented 
F ah LiF, Bank Building, 
Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street, 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital - - - = = $1,000,000 
Surplus & Profits(earned) 2,200,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
Georoe E, Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. W. EMLEN ROOSEVELT 
TnHomMAS DENNY CHas. A. PEABODY 
FrREDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H, STEVENS CHARLES H, TWEED 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., |Morgan,Harjes&Co. 
Cor.of 5th & Chestnut Sts./41 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIO AND FOREIGN BANKERS, 
Done sits received subject to Draft. Securities 
Poort a and gone on Commission, Interest allowed on 
Foreign Exchange. Commercial Credits. 


Cable , & Circular Letters for Travelers 
available in ali parts of the worid. 


ATTORNEYS AND AGENTS OF 
Mesars, J, 8. MORGAN & CO,, 
No, 22 OLD BROAD STREET, - - LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 





ALEX, BROWN & SONS, BALTIMORE 
Mems. N. Y., Phila, Boston & Baltimore St’k Exch’s 
Buy and sel! first-class In- 
vestinent Securities oncom- [nyestment 
of Banks, Bankers, Fe 
tions, Firms and “iidiviguats Securities. 
on favorable 
States and Canada; and drafts drawn in the United 
States on foreign countries, inciuding South Africa. 
INTERNATIONAL CHEQUES, 
Buy apa sell Bills of Exchange 
and make cable transfers on all 
Fav elers Credits, available in 
of Credit. parts of the world. 


CONNECTED BY PRIVATE WIRE. 
mission. Receive _——— 
drafts drawn abroad on sii points In the United 
CERTIFICATES OF DEPOSIT. 
Letters 
Issue Commercial and 
BROWN, SHIPLEY & CO., LONDON, 





Baring, Magoun & Co., 
BANKERS 
15 Wall Street, New York. 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities, 
Issue Travelers’ and Commer- 
cial Letters of Credit, available 


in all parts of the world, 
INVESTMENT SECURITIES, 
Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 


LONDON, 


Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 








Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders ezeented for all Investment Securit leg, 
Act as agents of Corporations and negotiate an 
issue Loans. 

Bills of Excha Telegraphic Transfers 
Lethere of Credit, ‘ 
ON 
Union of London & Smiths Bank, Limited, 
Lendeon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacienal de Mexico 
And its Branches. 
Agents for the Bank of sumetets, Dm British 
Guiana Bank, Demerara, etc. 

TRAVELERS LETTERS oF  hhenen 

Available throughout the United States. 


August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STERT, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities, 


Cuyler, Morgan & Co., 


44 Pine Street, New York, 


Accounts and Agency of Banks, Corporationg, firms 
and individuals received on favorable terms, 

Dividends and interest collected and remitted. 

Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. 

Bonds, Stocks and Securities bought and sold on 
commission at the Stock Exchange or elsewhere. 

Sterling Exchange and Cable Transfers bought 
and sold, 

Represent Land Mortgage Companies both as 
Financial Agents and in the care of Investments, 
either Mortgages or Rea! Estate. 

DRAW ON 
BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND, 











Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
37 William Street, 
ISSUE 
Circular Letters of Credit 
for Travelers Abroad, 


Available inall parts of the world, onthe 
Union of London & Smiths Bank, Ltd, 
These credits can also be obtained at the 

Fifth Avenue Bank, 44th St. and 5th Ave, 


KESSLER & CO., 


BANKERS, 


<; WALL STREET, NEW YORK, 
bers of the N. Y. Steck Exchange. 








Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK. 


Transact a General Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 
No. 30 Pine Street, New York, 
No, 4 Post Office Square, Boston, 
Issue Circular Ietters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


Exchange on London, rarks, Berlin, 
Zurich and St. Gall 


OnxpITs OPENED AND PAYMENTS MADE BY CABLE. 
Paris House—MIUNHOE & CO, 








Buy and Sell Bills of Reehane 4 and 
Cable Transfers on all 
Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, « - - New Yerk. 
Members New York Stock Exchange, 
of Messrs. 
Fruhling & Goschen, London. 
Joh, Berenberg, Gossier & Co., Hamburg. 
Marcuard & Co., Paris. 
Bremer Bank, Filiale Dresdner Bank, Bremen. 
issue Commercia) & Travelers’ Credits. 
Buy and Sel) Bills of Exchange. 
Cable Transfers and Investment Securities. 


Reitze, Stern & Schmidt, 


FOREION EXCHANQ 
VES OMERIT SECURITIES. 


27 aankene STREET, NEW YORK. 








Members N. Y. Stock, Cotton and Coffee Exchanges ' 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 








J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPH, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 


Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENTS OF 


Seligman Brothers, London, 

Seligman Freres & Cle., Paris. 

Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisco 


-  Redmondsdo = - 


Transact a general foreign and domestic 
banking business and allow interest on 
deposits subject to cheque. Dividends 
and interest collected and remitted. 
H'GH GRADE INVESTMENT 
SECURITIES 


Conservative investments will, upon 
request, be suggested for any purpose or 
amount, netting from 33¢% to above 5¢. 


Members of the New York Stock Ex- 
changeand execute orders on commission 


LETTERS OF CREDIT 


for travelers issued, and bills of ex- 
change drawn on all parts of the world. 


OO Oe ont Al Wall St., New York 














GRAHAM & CO, 
= BANKERS. 
No, 435 Chestnut Street, | 
Members Philadelphia Stock Exch 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 
Deposits received subject to Draft, 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application. 








KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar &St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 


Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


Fr f Travel vailable in all 
‘or use 0: a ear parts 
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Foreign Exchange. Bankers. Bankers. 
Lee, Higginson & Co.,] Wm. A.-Read & Co. | MILLETT, ROE & HAGEN, 
44 STATE STREET, BANKERS, BANKERS 
BOSTON, Deal : 
Ohicago Office: The Rookery, Chicago es eaiers in 
Investment Securities. Hieh-Grade Bonds. 
INVESTMENT SECURITIES. sig ee ni ee 
ata er 4m New York Stock Exchange, 





FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 


BOSTON, BALTIMORE, 


Members New York and Boston 
Stock Exchanges. 


~ 


CHICAGO, 





Plympton, Gardiner 8ZCo., 


BANKERS, 

27 WILLIAM 8T., NEW YORK. 
Members N. Y. Stock Eachangs. 
Government, Municipal and Railroad 
Bonds, Quaranteed Stocks and 
other Conservative Invest- 
ment Securities, 

List on Request. 


232 La Balle St., 50 Congress 8t., 
Chicago. Boston. 


LawrenceTurnure&Co. 
Bankers, 
50 Wall Street, New York. 


ita received subject to draft. Interest al- 
bought and sold on 





Depost 
lowed on deposits. Securities 
commission. Travellers credits available through- 


out the United States, Cuba, Puerto Rico, Mexico 


issue drafts and cable transfers on above countries 
Joint-Stock 





Bank, Lim :ted. 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
. MEW YORK, BOSTON, 
; Dealers in 

NEW YORK CITY 

and other 
MUNICIPAL BONDS, 

Commercial Paper. 

Investment Securities. 
Members New York & Boston Stock Exchanges, 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 
AuucuuEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers. 
LONDON. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New Yerk. 
Members New York Stock Eachange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. AMY & CO., 


EANKERS, 


44 and 46 Wall St., New York. 











, | SCRANTON, PA. 


J.B. RUSSELL & CO., 


BANKERS. 
46 WALL ST., NEW YORK, 
DEALERS IN 


Hich-CGrade Bonds 


AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Members: Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Com: pany. 
itatives of the Automatic 
Company. 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA. READING, PA, 
DAYTON, OHIO. 
BINGHAMTON, N. Y. 


Financial 





N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM, 
OHICAGO. NEW YORK. BOSTON 
Recetve deposits subject to Gon 
and allow interest on balance 
Act as fiscal agents for muniei- 
puiieies and cor rations. Issue 
of and deal in 


BONDS FOR INVESTMENT. 


LIST ON APPLICATION, 


H. B. HOLLINS & CO. 
Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transters to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters ot Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 

ANKERS, 

45-49 EXCHANGE PLACE, NEW YORK, 

Buy and Sell Foreign Exchange. 

Issue Commercialand Travelers’ 
Letters of Credit, 

Available in all parts of the world, 

DEALERS IN 


Investment Securities 
and Commercial Paper 


KNAUTH, NACHOD & KUHNE 
BANKERS, 


Members of the New York Stock Exchange. 


LEIPZIG GERMANY. NEW YORK, 
THOMASRING 17. 15 WILLIAM ST. 














BIRD 8. COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS, 





INVESTMENT SECURITIES. 
Bills of Exchange, Letters of Credit, 


59 CEDAR ST., NEW YORK, 
INVESTMENTS. 


3 Broad Street, New York, 





Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





DUDLEY 8S. HARDE, CHAS. W. BONNER, 
CARLILE BOYD. 


HARDE, BONNER & CO, 
15 Wall St, and 6 Broad 8t., New York, 
Branch Offices, { }5¢ Nassau St. N. usdelphia, Pa. 
NEW YORK CITY 
AND OTHER 
MUNICIPAL BONDS, 


Orders Executed on Marg‘n or for Cash, 
Members New York Stock & Cotton Exchanges 


N. W. HALSEY & CO.,, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelphia. Chicago. San Francisco 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
80 Pine Street, New York, 

INVESTMENT SECURITIES, — 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Buliding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 
INVESTMENT SECURITIES. 


SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York. 

















INVESTMENT SECURITIES, 
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Foreign. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 


BEHRENSTRASSE 9 TO 13. 

GA PBPA Reccccccccccccscccccccccsccece $42,857,000 
M. 180,000,000, 
Ee eT $18,253,000 
M. 76,662,000, 


DIVIDEEDS PAID DURING LAST TEN YEARS: 
10, 10, 10, 1034, 11, 11, 11, 11, 11, 12 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANEFORT-on-M., 
HAMBURG, LEIPSICO, MUNICH, 
NUREMBERG, WIESBADEN, 


AND THE 


Deutsche Bank (Berlin) London Agency: 


4 Georee YARD, LomBARD ST. 
LONDON €E, C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851. 





BERLIN, W., BREMEN, 
43-44 BEHREN STRASSE. STINTBRUCKE 1 
FRANEFORT-on-M., LONDON, E C., 

ROSSMARET 18, 53 CORNHILL. 


Telegraphic aap, DISCONTOGE, BERLIN. 

DISCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN. 
SconDITO, LONDON. 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 
RESERVE, - - - $18,712,526 
M,. 57,590,611, 
Wath the ieee fp aay of 


Bi. BonTNOK Er: 


A. SALOMON ONSOEN. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CA PEBA Deccccccccccccsccscosess M 10,000,000 00 
Head Office: HAMBURG. 
Branches: Kio DEJANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE. 


oo . 
o _ 





J, Ho: 
| ¥ aga 
¥. URBIG. 








BANK FUR CHILE UND 
DEUTSCHLAND. 


CA PRR Revccccccccececcccgecces Bt 19,099,000 4 

cuBORG: with branches in elt he ay 

Chile Alemania): Valpa gs Concer 
nto OLIVIA 


ction, fagas 
Banco de ‘Chile 4 Alemania, Beccion Bolivianas, 
Lopes and Oraro. 


The pieopeenet banks, founded and represented 
in Europe b 
Direction der Discente-Gesellackatt, 
BE , BREMEN, FRANKFORT 0/M AND LONDON 
‘Teotien oS Bauk in Hamburg, 
HAMBURG, offer their services for every description 
of regular banking transactions. 


BANCO, ALEMAN TRANSATLANTICO 


teche Ueberseeische Bank.) 


Subscribed Capital M.20,000,000(£1,000,000) 
Paid Up Capital.....M.15,200,000 (£760,000) 
Reserve-Fund....... M. 2,000,000 (£100,000) 


HEAD OFFICE: 
BERLIN. 
Branches: 

ARGENTINE : Buenos Ayres, Bahia-Blanca, Cordoba. 
BouiviA: La Paz, Oruro. 
CHILI: Antofagasta, Concepcion, (Chili) Iquique, 

Orsono, Santiago de Chili, Valdivia, Valparaiso. 
Perc: Lima. 
MEXICO: Mexico City. 
Sprain: Barcelona. 


Bilis sent for collection, negotiated or 
need upon. 


adva 
Drafis, cable-transfers and letters 
of credit 








London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 





4 GEORGE YARD, LOMBARD 8T., LONDON, E. C, 


The Union icone Co. 
of London, Limited. 


39 COBNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed......... Seeseces $7,500,000 

BEB Dire cocceccccceccscessccccccceseces 3,750,000 

Reserye Fund............. esedecncess 2,100,000 
£1 STERLING. 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 3 Per Cent, 
At 8 to 7 Days’ Notice, 344 Per Cent, 

The Company discounts nto supsoves bank and mer 
eantile acceptances, receives money on deposit 

rates advertiond oa from time to time, and grants 
loans OB approved negotiable 

CHRISTOPHER KR. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
+ OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN TilE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


PARIS, 
26, rue Laffitte, 


NEW YORK, 
25 Broad Street, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
LONDON, 


Fr. 50,000,000=8 10,000,000 
$2,600,000 


Capital, 
Reserve, Fr, 13,000,000 = 





The National Discount 


Company, Limited. 
35 CORNHILL, = + LONDOKR, E. 0. 
Cable Address—Natdis, London. 


Subscribed Capital............... $31,166,635 
Paid-Up Capital..... e0cee- cecccces 4,333,335 
Reserve Fund.............ccesccess 2, 


(%—£1 STERLING.) 


NOTICE 18 HEREBY GIVEN that the RATES 
OF Mead allowed for money on deposit are 
8: 


as f 

At Cali, 3 Per Cent Per Annum, 
= mt to 4, = moh Day» Notice, 34 P. C, 
d mercantile bills discounted. 
Poon on “deposit at at rates — = from 
ao and fet, upon terms to be 
yo on » approved ooo securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr. Voco..Lieber and W. U. Codes. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 


H. SCHERER & CO., 
BANKERS. 


Cellections, Vovetgn «xchange and Invest- 
t Securities. 


MEXICO. 


Den Juan Manuel 8, Apartado, 404, 











BANK OF MONTREAL 


(ESTABLISHED 1817.) 
CAPITAL paid in - - - - $14,000,000,00 
10,000,000,00 
478,821.85 


UNDIVIDED PROFITS - - 


Head Office Montreal. 


Rr. Hon. iw STRATHCONA AND MOUNT ROYAL 
G. C. M Honorary President 





E. S. Clouston... Vice-Prest. and General Manager 





NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y. HEBDEN, 
J. M. GREATA, b Agents. 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav; 
elers’ Credits availab!s mm any part of the world- 
issue drafts on and make collections 1n Chicago and 
throughout the Dominion of Canada. 


London Office, No, 22 Abchurch Lane, 


ALEXANDER LANG, Manager. 


F oreigu. 
BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND. 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
807, Monadnock Block, 
Chicago. 














11, Ironmonger Lan 
London. E. om ” 


FOREIGN FUNDS 
For Investment in the United States. 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid- up Capital (Hong Kong Currency). .$10,C00,000 
Reserve Funds { 1? Gold.. $10.00 0400 . 18,500,000 
Reserve Liability of + 10,000.000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA. ; JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA 

WADE GARD’ NER, Agent, 50 Wall St. 








INTERNATIONAL BANKING 
CORPORATION. ** Sew Yorn” 


CAPITAL & SURPLUS, $6,500,000 
and Seli steriing Pe Continental xc! and 


Ww 
tor. Collectio fn the 
@riont. Yasue 
Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 

PORE, CANTON, HONG KONG, MANILA. SHANGHAI, 
KOBE, YOKOHAMA, SAN Francisco, City oF 
MEXICO, WASHINGTON, D.C., PANAMA 





ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


3 GREAT WINCHESTER 8T., LONDON. 
(Established in the year 1884) 


Trustees and Directors. 
ALFRED W. SMITHERS, EsQ., Chairman. London. 
THoMa«s P. FOWLER, Esq., New York. 
WALTER LINDLEY, Esq., 
THOMAS REYNOLDS, London 
Rr. Hox.LORD WELBY, of Allington,G.C.B., London. 


P mrenenae 
Lond 
London Jone ints Bank Ltd” Martin Bank, 144. 


Agents in America and Canada. 
The Bank of Montreal. The Morton Trust Co 








as nt for transmit to 
America ond < te ida Bares of Rallw: oye 


YI i also undertakes 
ae repre-. 
~~ Ay 


: —— napenrarateseaieigm 
— THOMAS LINDLEY, Secretary. 
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Canadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO, 
PAID-UP CAPITAL ............ $10,000,000 
BRE MIDY B...ccccccce concevceves-socece 4, 000 

NEW YORK OFFICE 


Nos. 16 AND 18 EXCHANGE PLACE. 
Ww. GRAY and H. B. WALKER. Agents 


LONDON OFFICE:—60 LOMBARD STREET, & C. 
Bankers in Great Britain: 
aun gare OF ENGLAND, 
BANK OF GpoeL.ANe. 
Yaeres BANK LIMITE 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
Correspondents: 

Belgium—Bangue D’Anvers. France—Credit 

L —, Germany—Deutsche Bank. Holland 

to Maatschappij. India, China, Japan 
and Philippine Islands—The Chartered Bank 
of India, Australia and China, Australia and 
New Zealand—Union Bank of Australia, Limited. 
Seuth Atrica—Bank of Africa, Limited; Standard 
Bank of South Africa, Limited. 

Buy ana Seli Sterling and Centinental Ex- 
ehange and Cable Transters. Commercial 
and Travelers’ Credits. Collections made at 
all points. Banking and Exchange business 
of every description transacted with Casada. 





Capital, reserves and undivi- 
d profits, - &2,000,000 
Total Assets, « - - - 12,000,000 
DUNUAN M,. STEWAR?, 
2d Vice-President and General Manager. 
CORRESPONDENTS ; 
NEw YorE: Nationa! Bank of Commerce, 
J. P. Morgan & Company, 
Standard ‘trust Company, 
National Shoe and — Bank. 
J. 8. Morgan & Com 
London Soint- Stock Peak, Limited, 
The Dresdner Bank, 
We Solicit Your Canadian Collections, 
W. GRAHAM BROWNE, Manager Caief Ottice. 
Montreal. 


LONDON: 





BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN_1836. 
INCORPORATED BY KOYAL CHARTER IN 1840, 


Paid-up Capital........ were TE b trie Pr Sterling 
Reserve Fund....... cose 42u,000 


HEAD OFFICE—5 Gracechurch Street, London, E. C. 
A. G. WALLIS, Sec’y. W. 8. GOLDBY. Mar. 
Agents in New York: 
W. LAWSON. Ww. @ OLIVER. 
562 Wall Street. 

Buy and sell Sterling Exchange and Cable Trans- 
fers, Issue Yemand Drafts on and make collections 
in Scotiand, Ireland, Australia and South Africa; 
also Canada, including Dawson City, and San Fran- 


cisco. I, 

Commercial Credits issued for use in Euro} 
China, Japan, Kust and West Indies; the Brasiis, 
River Plate, Australia, ete. 

Circular Notes issued in pounds Sterling, available 
in ali parts of the world. 





Imperial Bank of Canada 
HEAD OFFICE: TORONTO. 


CAPITAL Paid up..........cceeceee! $3,600,000 
RESERVE FUND. .. .........00000 3,600,000 
T. R. MERRITT, President. 

D. R. WILKIB Vice-Pres. and Gen’! Manager. 
BRANCHHS in Pi vvinces of Ontario, Quebec, Mani 
toba, British Colombia, Saskatchewan aud Alberta, 
Agents in Loaden: 

Lloyds Bank Limited, Head Office, Lombard St. 
Agents io New York: 

Bank of America. Bank of the Manhattan Co. 
Nat’! Bank of Commerce in N.Y. Sank of Montreal. 
Coliections promptly made in any part of Canada, 
DRAWERS OF STERLING EXCHANGE, 








Merchants’ Bank of Canada. 
HEAD OFFICE: MONIREAL 

¢ a PiTA L, -- 6.088. 000 

ST 3.400.000 






7a¥ YORK OF FUE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 


Buy and Sel! Sterling Kxchange and Cable Trans- 
fers; grant Commerciai Credits: make Collections 
and issue Drafts on all parts of the United States 
and Canada. 

London Agents—Royal Bank of Scotland, 
123 Bishopsgate Street, E. C, 








A Reliable Western Connection is a 
Valuable Thing 


Safe investments tn the rapidiy growing 
Pacific Northwest 


Spokane & Eastern Trust Co. 


Spokane, Wash. 


Established as an Incorporated Institution 15 Years 
Capital and Sa: pilus, $226,800 
Depesits, - - = &,372,000 

General Rankine. Collections. Local Securities 





The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 
With Branches in all the Principal Cities and Towns 
ot England, 


Telegraphic Address: Cinnabar, London. 
ESTABL:SHED 1836. 
SUBSCRIBED CAPITAL, $72,000,000 
PAID-UP CAPITAL, 15,000,000 
RESERVE FUND, 15,000,000 
E. H, HOLDEN, Managing Director, 








National Bank of Cuba, 


SOLE GOVERNMENT DEPOSITORY, 





Canital, - - $5,000,000 


HAVANA, 
27 CUBA STREET. 


BRANCHES at 84 Galiano Street, Havana; 
Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenas, Matanzas, Caibarien, 
Guantanamo, Santa Clara and Pinar de) 
Rio. 

Accounts received subject to draft. 

Foreign Exchange, Cable Transfers and Com 
mercial Credits. 

Circular Letters of Credit available in all parte 
of the world. 

The Head Office at Havana and its Branches 
throvghout the Island attord the best facilities 
tor Collections. 


CORRESPONDENCE INVITED 


THE IRVING 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


IRVING BUILDING, 
CHAMBERS AND HUDSON STREBTS 


Original Charter, 1851. 
Capital, - $1,000,000 
Surplus, - 1,000,000 





CHARLES H. FANCHER, - - President, 
CHARLES F. MATTLAGE,- ~- Vice-President 
SAMUEL 8.CONOVER,- - Vice-Presi ent 
BENJAMIN F. WERNER, - Cashier 


MERCANTILE AND PERSONAL 
ACCOUNTS WANTED. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 


UNITED STATES DEPOSITARY. 
Capital, $1,500,000. 


OFFICERS: 
FRED VOGEL JR., Pres. F.J. Kipp, Casbier. 
WM. BIGELOW, V.-Pres. T E. CAMP, Ass’t Cashier 
HENRY KLogs, Ast.Cash. OSCAR KASTEN, Ast.Casb 


Mellon National Bank 


OF PITTSBURGH. 

Capital, . . . $4,000,000, 
PROMPT COLLECTIONS. 
OUT-OF-TOWN ACCOUNTS INVITED. 
Pittsburgh, Penn, 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00. 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


BOODY, McLELLAN&CO., 


BANKERS, 

No. 57 Broadway, Sew York City. 
Members New York Stock Exchange. 
STOCKS, BONDS and INVESTMENTS, 
ORDERS EXCUTED 
For INVESTMENT OR ON MARGIN, 


























DONALD MACKAY 
Membe: New York and Baston Stock | Comprising a 
Exchanges. majority ef the 


LATHAM A. FISH members of the 
GEO. D MACKAY late firm of 

Member New York Stock Exchange | VERMILYE 
G. TROWBRIDGE HOLLISTER & CO. 


F. W. KENDRICK 


Mackay & Co. 


Bankers 


Nassau and Pine Streets, New York 
13 Congress Street, Boston 
Dealers in U.S. Government Bonds and 


other Investment Securities. 
Chicago Representative, W. Eden Stanley, The Rookery 


Messrs. Verner & Co. Philadelphia, Pa. 

Messrs. Thos. Branch & Co., Richmond, Va. 

Correspondents. Connected by private wires 
Telephone 6050 Johp 


ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 
(Philadelphia Stock Exchange, 


INVESTMENT. 


Drexel Building, 
Philadelphia, 





Members 


BONDS FOR 


43 Exchange Place, 
New York, 





Geo. A. Fernald & Co. 


Members So«ton Stock Exchange 


BANKERS 
Municipal, Raiiway 


and other 
Corporation Bonds 
BOSTON NEW VORK 


67 MILK STREET 36 WALL STREET 





investment 


Bonds and gecurities. 
CHARLES FEARON & C0., 


Bankers, 


$83 Chestnut St. Philadelphia. 


Philadelphia Stock Exchange 
New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK, 


E. D. SHEPARD & CO, 
BANKERS, 
GOVERNMENT, MUNICIPAL, 
AND RAILROAD BONDS 
3! Nassau Street. 
New York. 


TEFFT, PARMELEE & NASH, 


BANKERS, 
INVESTMENT SECURITIES, 
MEMBERS N.Y.STOCK EXCHANGE, 
Hanover Bank Bidg., 5 Nassau St, 

Tel. 7200 Cort. 


W. H. Goadby & Co,, 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


Members: 
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Hew York Stock Exchauge Houses. 





T. A. M©Intyre & Co., 


© Members of New York 8tock Exchange, 


71 Broadway. 


TELEPHONE 7982 CORTLANDT. 





BRANCH OFFICES: 


Delmonico’s, 516 Fifth Avenue, | 
Sth Ave. & 44th Street. Corner of 43d Street. 


Virginia Hot Springs. 
Rookery Building, Chicago, Ill. 





Wu. W, CASWELL. 
PHILIP CURTI&, 


RzRa LINCOLN. 


LINCOLN & COMPANY. | 
' and Guaranteed Stocks. 
| Descriptive Circular sent upon Applicatio 


Members of New York Stock Exchange, 
Investment Securities, 


18 Wal) Street. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 

P. }. Goodhart & Co., 


Members New York Stock Exchange, 
57 BROADWAY, ~ NEW YoRK 





EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones, 7805-7896 Cortlandt 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 








JOHN C. KING & COMPANY 


BANKERS AND BROKERS 


18 Wall Street 
NEW YORK CHICAGO 
New York Stock Exchange 
Members: { chicago Stock Exchange 
Chicago Board Of Trade 


8, D. Lonine. 


64 Devonshire Street, . . Boston. 


| 
| 


SIMON BORG & GO., 


No. 20 Nassau Street, 


217 La Salle St, 





Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 


Hanover Bank Bidg., NEW YORK. 





| 
Howard Lapsley & Co., 


15 BROAD STHEET, N.Y. 
Transact 7 Genera: Banking and Stock 
Exchange Business, 


ACCOUNTS OF BANKS & BANKERS SOLICITED. | 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Beanch Office, 500 Fifth Ave, 


tous toaxe | FTA RRIMAN & CO., 


C. SIDNEY SHEPARD, SPRCLAL TRINITY BULLDING, NEW YORK, 
BANKERS AND BROKERS, 


bs D._ LORING & SON, |™2spedene™ Wenking 2d Stock, Exchange 


Investment Securities. 


saancneeron BRISTOL BUILOING, 
FIFTH AVENUE 
Newars oun Snounell Building, 196 M Market St. 
Newport Office: Audrain Building. 


_—__ BobertjH. Allen. Stanley D. MoGraw 


INVESTMENT BONDS. ALLEN, McGRAW & CO., 


24 Broad Street. New York. 


BANKERS, 











Members 
N. Y. Stock Exchange. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE NO, 3907 CORTLANDT. 


JAS. H. OLIPHANT, ALFRED L. NORRIS 
Members New York Stock Exchange. 


BANKERS, 
Members of New York Stock Exchange. 
New York. 





High-CGrade 
Investment Bonds 














BARROW, WADE, GUTHRIE & C0., 


CERTIFIED ‘PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


CHICAGO, SAN FRANCISCO, 
Royal Insurance Building. Mills Building. 


DENVER, COLO., 
Exchange Bldg. 





NEW YORK, 
27 Pine Street. 
NEW ORLEANS, 
Hibernia*Bank{Bldqg. 
LONDON, ENGLAND, 
78 St. Swithin’s Lane, E. C., Cable, “Adorjest."’ 

















INVESTMENT SECURITIES 


E. C. STANWOOD & Co. 
BANKERS. 
95 MILK STREET 
BOSTON 








READY JANUARY 15. 
Hand-Book of Railroad Securities. 


(Issued Semi-Annually January and July by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JANUARY EDITION. 


PRICE OF SINGLE COPIES, = = = = = $1060 
TO SUBSCRIBERS OF THE CHRONICLE, - 765 








EX. NORTON & CO, 


52 Exchange Place, New York. 
x.NoRTON, Mem. N.Y. Stock Ex. GEO. F. NORTON  Cepies may be had tn Chicage trem P. BARTLETT, 513 Monadneck Building, or « 


INVESTMENT SECURITIES, 


To Bankers and Brokers in quantities, with their cards lettered in gilt on the 
cover, at special rates. 


WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORE. 


.onden frem EDWARDS & SMITA, 1 Drapers’ Gardens. 
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Financial Lrust Companies. 
High Grade 


Investment Securities. 
List on Request. 


G. W. Walker & Co- 


BANKERS 


25 Broad St., 
New York 


Telephone 
3945 Broad 





NEWBORG & CO., 


44 & 46 KBROADWAY, N. ¥. 
45 NEW STREET. 
M=uMBERS New YORK STOCK EXOHANGR, 





Pennsylvania Co. 34s, 1941. 

P. C. &. & St. Louis 4448. 

N. Y. City Bonds, all Issues. 

N.Y.N. H. & Hart. Cert., 20% paid, W. I. 





Daal in Bonds, Stocks and Investmem 
Securities and transact an arbitrage 
business with the principal Europeas 
stock markets. 


3332) 
Telephones {uss} Broaa Cable Address. 
4709 wr 


rwRoee 





PROCTER & BORDEN, 


EQUITABLE BuiLoINe, NEw York, 


Lexineton Ave. & Pavonia Ferry 5s. 
AtianiaKnox & Northern 5s 
Central of Georgia Ist 5s. 

East Tenn. Va, & Ga. Cons. 5s. 
Mcbi'e & Ohio Montgomery Div. 5s. 
Columbus & 9th Ave. 5s 

Detroit & Toledo Shore Line 4s. 





WAN? 
Midland Ry. of N. J. 6s, 1910. 
a oa Valley Terminal 5s. 
N. Y. Susquehanna & West. Term. 5s. 
Long Dock 6s. 
New York & Greenwood Lake Ist 5s. 
American Dock & Improvement 5s. 





McKINNELL, COFFIN & RAWLINS 


Members New York Stock Exchange. _ 
49 Exchange Place,N.Y. rel. 2700-2701 Broad. 





Quotations furnished on all bonds for 
Canadian Markets. 


Hartshorne, Bogert & Battelle. 


Members New York Stock Exchange. 
25 Broad Street, 160 St. James Stren 
New York. Montreal, Canada. 
Telephone No. 5430-1-2 Broad. 





Denver Union Water Co. 
Washington Ry. & Elec. Co. 


Ocalt tn and accurately cucted, 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 





American Cigar 4s, 1911-1914. 
Georgia Pacific Ist 6s, 1922. 
Georgia & Alabama 5s, 1945. 
Mexican Government 5s of 1899. 
State of Alabama 5s, 1906. 


M. WOLFF. 


Cable Add.,‘‘MOWOLF”’ 35 Nassau St., N.Y 
Phones: 7386, 7387 Cortlandt. 





HE NORTHERN TRUST 
COMPANY ==BANK 

















CHICACO. 


Report of Condition at the Close of Business December 30, 1906. 


RESOURCES. | LIABILITIES. 
Time loans on security ... $8,087,010 05 | CaQttad GHOG. .cccecscenescecdseoceciessess 
Demand loans on security &,203,146 00 | Surplus fund....... cesseceseceeree 
BORGES 2 ccccecccccs ose scoccce 7,262,504 73 | Undivided profits 
BLOCKB.....00000-ccrcccccccces 114,815 60 Dividends unpaid 











$28,757,474 78 | Interest reserved 











Real Estate (N. W. Cor. La Salle and - = 
Monroe Sts. for Bank Building)... 850,000 00 | Casiitors? chocks.....++++« apeatee-dind 
Due from banks ........... $2,657,623 87 capinas tains og mancanaey ae 
Checks for clearing . 926,725 36 | Demand deposits $14,740,291 84 ‘ 
Cash on hand...... «. 8,654,280 95 | Time deposits...........+. 13,420,735 49 
——_———_ 7,248,920 68 | ———_———_ 28, 161,027 38 
Si nti saiecess is ewe @31,836,10446! — Total..........ccccccceseeccseees $31,856,104 46 
OFFICERS: 


BYRON L. SMITH, President. 

F. L. HANKEY, Vice-President. 
SOLOMON A. SMITH, 2d Vice-President, ARTHUR HEURTLEY, Secretary, 
THOMAS C. KING, Cashier, H. O. EDMONDS, Assistant Secretary, 
ROBERT McLEOD, Assistant Cashier, H. H. ROCKWELL. Assistant Secretary, 
G. J. MILLER, Assistant Cashier, EDWARD C. JARVIS, Auditor. 





DIRECTORS: 
MARVIN HUGHITT, 
CHARLES L. HUTCHINSON 
MARTIN A. RYERSON, 


ALBERT A. SPRAGUE, 
SOLOMON A. SMITH, 
BYRON L. SMITH. 


A. C. BARTLETT, 
J. HARLEY BRADLEY, 
WILLIAM A. FULLER, 








Chicago Cincinnati & Louisville 414s. 
Detroit Toledo & [roaton 43 & 41s. 
Cleveland Akron & Columbus 4s & 5s. 
Wheeling & Lake Erie 5s, all issues. 
Cincinnati Indianapolis & Western 4s. 
Williamsport & North Branch 44s. 
Chicago Peoria & St. Louis 5s. 
Toledo Ry. & Terminal 4¥s. 
Bush Terminal 4s & 5s. 
Rio Grande Southern 4s. 


F, J. LISMAN & COMPANY, 


30 Broad Street, Land Title & Trust"Co. Bldg, 
NEW YORK. PHILADELPHIA, 


SPECIALISTS IN STEAM RAILROAD SECURITIES, 
MEMBERS N. Y. STOCK EXCHANGE. 

















ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 


Are Youa vise of an 
absolutel ee of Charge. rs can 
Money Order fret grat: gem bist tect 


North Africa and Australia 


flexibl edi f hange i Ali 
Bank ? — ~ owen 
own profit, . 


WRITE FOR PARTICULARS TO THE 


4 ANKERS’ MONEY ORDER ASSOCIATION, 


Bank et Disceunt Butidinge. 313-315 Went 50th Street, New Yor) 














ee 
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Trust Companies. 


Financial. 





BROOKLYN TRUST COMPANY. 


CHARTERED 1866. 
177-179 Montague Street. 
Bedford Branch: Fulton St, and Bedford Ave., Brooklyn, N. ¥. 
SUMMARY OF STATEMENT DECEMBER 80, 1905. 


RESOURCES, LIABILITIES, 


| 
1,000,000 U.S. 2% Reg. Bds.. $1,020,000 00 | Capital Stock 
33,000 City of Brooklyn Bds. 632,303 50 | Undivided Profits 


. $1,000,000 CO 
2,203,217 25 








$275,000 City of feaasted York Cor- Deposits ......... -- 17,€ 08,492 66 

porate Stock. ............... 273,762 50 | Certified Checks ... 57,171 48 
Real Estate ............... 155,807 $4 | Interest Payable.. .........--.-- 57,054 77 
Railroad and Other Securities... 5,971,717 €3 Dividend Due pune uar sid 2, 1906 40,000 00 
Loans on Bond —~ ne. 300,000 00 | Tax~s Ace — snbnaen 16,000 00 
Bills Purchased. a ‘ 804,585 76 | Rent A: crued.. eccsceucece 1,750 00 


222,379 06 


Interest Accrued . 
5,525,950 00 | 


Time Loans on Collaterals.. 
Demand Loans on 
Collaterals...... 23,747,551 00 
Cash in Vault..... 424,793 92 
Oash in Bavks.... 1,295,228 78 


5,467,573 70 | 
$20,383,686 16 | 





$20, 383, 686 16 


*RUSTEES. 
Thomas T. Barr, Francis L. Hine, Willis L. Ogden, Charles A. Schieren, 
Samuei W. Boocock, William A. Jamison, Joseph E. Owens, J. H. Walbridge, 
George W. Chauncey, Frank Lyman, John J. Pierrepoat, Alexander M, White, 
William N. Dykman, William H. Male, Charlies M. Pratt, Alexander M. WhiteJr., 
William Hester, Theodore F. Miller, George G. Reynolds, OC. D. Wood. 


EXECUTIVE COMMITTER. 
Francis L. Hine, Chairman. 
Frank Lyman 


. Charles A. Schieren, 
Theodore F. Miller, 


Thomas T. Barr, 
Alexander M. White. 


Samuel W. Boocock, 


THEODORE F. MILLER, President. FREDERICK C_OOLTON, Vice-President 
SAMUEL W. BOOCOOCK, Vice-President STANLEY W. HUSTED, 8Secretary. 
FRANK J. W. DILLER, Assistant Secretary. 








Lonc ISLAND 
LoAN AND TRUST COMPANY, 


“Temple Bar,’’ 40 Court Street, 
BROOKLYN, N. Y. 





STATEMENT **ECEMBER 320, 1905, 





RESOURCES LIABILITIES. 

Bonds and Stocks............ $3,144,920 00 | Capital Stock.............. . &1,000,000 00 
Bonds and Mortgages....... 788,625 00 | Surplus. «sees. 1,000,000 00 
Real Estate .. 8,000 0 | Undivided Profite ........... '687.6-0 72 
Loans, Demand and Time.. 6,303,494 57 | Dividend (Jan. 2)............ 25,000 00 
Cash in Banks and Office... 853,013 82 Due Depositors ............. 8,378,594 82 
Interest Accrued........ 92,020 41 | Certitied Checks............. 51,328 64 
SPUR ctacceds-- + «snncee 446 59 Interest Accrued 29,976 21 

Taxes Accrued Not Duc. ... 13,500 00 





$11,186,090 39 $11,186,090 39 
Send for Statement Showing Securities Held. 
Business and Personal Accounts are Solicited. Interest Allowed on Deposits. 


orricERSs, 
EDWARD MERRITT, President. CLINTON L. KOSSITER, Ist Vice-Pres. 
DAVID G. LEGGET, 2d Vice-President. FREDERICK T. AL! RLDGEH, Secretary. 
WILLARD P. SCHENCK, Assistant Secretary. 
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CHAS. D. BARNEY & CO. 


BANKERS AND BROKERS 
25 BROAD STREET, NEW YORK 








Dealers in Investment Securities. Stocks and Bonds 
Bought and Sold on Commission and 
Carried on Favorable Terms. 


PHILADELPHIA OFFICES: 
122 and {24 So. Fourth St. and North American Bldg. 


MEMBERS NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 





Sumter & Wateree Jst 5s, 
Santa Fe Pres. & Ph. 1st 5s, 
Buffalo & Susq. Iron 5s 

Dallas & Waco 1st 5s, 

N.Y. & Jersey 1st 5s, 

Colo. Sp. & Crip. Creek 1st 5s, 
N.Y. & Jersey Unassented Stk, 
De Bardeleben CO. & I. 1st 6s. 


GEORCE C. WHITE JR. 


20 BROAD ST,, NEW YORK. 


LIBBEY &STRUTHERS 
30 Broad Street 
New York 








New York City 34s, 1954. 

Cent. of Georgia Underlying Issues. 
Mobile & Birmingham 1st 4s, 

Mo. Pac., Central Branch Ist 4s, 

At. Coast Line, L. & N. Coll. 4s, 
Santa Fe Prescott & Phoenix 1st 5s, 
Bufialo & Susquehanna Ist 44s, 
Buffalo & Sus. [ron Co, 1st 5s. 


0. H. & D, 42% Notes. 
Wabash 5% Notes. 

Frisco 5% Notes. 

London Undergro’d 5% Notes, 


A. A. LISMAN & CO., 


Speciatists in Uneurrent Issues, 
Tel. 5950-1-3 Broad. 25 Bread St, 








Baltimore City Dock Loan 34s, 1954. 
Lynchburg NP LH 4s, 1934 & 1938 
taney Ligh! H.& P. 58,1921. 
Norfolk Ry. & Light Consol. 5s, 1949. 
Milwaukee Gas Light Co. 4s, 1927. 


Sutton, Strother & Co., 


219 EAST GERMAN STREET, 
BALTIMORE, MD. 
Members of Baltimore Stock Exchange. 


COFFIN & COMPANY, 
BONDS, 


25 Pine Street, New York, 
Tel. 6100-1-2-3-4-5 John. 





OFFER: 
$100,000.American Tobacco 6s. 
$100,000. Morris & Essex Stock. 
WANT: 
$100,000 N. Pac. Prior Lien 4s, 1997. 
PRICES ON APPLICATION. 


Thomas L. Manet, Henry 8S. Fullerton, 
Harris K. 8m Timothy F. Allen, 
Herbert 8. apiece. Vunce 8. Manson. 
THOMAS L. MANSON & CO., 
Members N. Y. and Boston Stock Exchanges. 
Tele, 1887-90 Cort. 71 Breadwy, N. ¥. 
St. L. & San Fr. 5% Notes,Dec., ’06. 


St. L.& San Fr.4%% Notes, Dec.,’08. 


Private wires to Boston, New Havenand Hartford. 
BRANCH OF FIC Bs: 8% Fuiton St.,26 West 43d St. 





My List of High-Grade 


January Investment Bonds 


Mailed on Application, 
NETTING 4 TO 5%. 


W. A. WILLIAMSON, 


Telephone 6150 John. 55 William St, 





—— 
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Financial. trust Companies, 
January Investment FR ANKLIN NEW YORK CITY: 
BONDS. 140 Broadway, Manhattan. 
WRITE FOR LIST. TRUST COMP ANY 164-166 Montague St., Brooklyn. 
= > 
wren STATEMENT DEC. 30, 1905. 
La ce Barnum& Co. ASSETS. LIABILITIES. 
BA Bonds and Mortgages ........ $500,475 00 | Capital Stock : $1,000,000 00 
NKERS, City of New York Bonds, Mar- Surplus and Undivided Profits 2 004, 872 65 
27 & 29 Pine Street, ket Value ........... 732,964 00 | Deposits .... ..........--..---- 12, 003, '06 01 
Stocks, Bonds, ete., Market Certitied Checks.........--.--- 73,304 91 
Philadelphia, NEW YORK. Boston, SR ticthetinns dancbaname 5,777,829 52 | Interest Accrued.............. 72'632 68 
Loans on Collateral and Bills Taxes Accrued . 11,395 00 
EET aakdne. <osaesoosns S500. Be4 8g | Divid. No. 58 Dec. “31, “unpaid 23,049 00 
. Cash = — and Banks..... 1,310,706 4 
To Yield, Real Estate ............. -- 484,524 00 
City of Phila. 314s 1934. 334% Interest Agoried....-00002022- _ 93,616 43 nate 
Washington Terminal 34s. 3.62% ™ F eee ee eet ee r aan 35 
Market St. El. Phila. 4s. 3.95% eposits received, ecks nonore a at either ce. 
j j Geo. H. Southard, President, Clinton W. Ludiam, Secretary. 
aan « Sean S0- 4.40% Wa. H. Walloce, Vice-P-esident. tieo. ag | sard nt eg mena ma 
j i Gates D. Kah tock, ‘2d Vice-Vresideut. Frederic y. Kicht, t. Secretary. 
Westchester Lighting os. 4.50% ‘ or wm. 1. Vrethingham, Trust «i flicer. os 
Allentown Gas 5s. 4.60% TRUSTEES. 
; : . A. Lo -Ne » ys . KE. . i \ 
Indianapolis North. Tract. 5.18%|] RasinPacnaro, Crowell Haden, Robt B Woodward,  Gares D. Fannestoc, 
Darwin R. James, H. E. Pierrepont, Stewart 1, Woodford, William G. Low, 
Wm. Hh. Wallace, Geo. M. Olcott, Geo. H. Prentiss, 1 owe'l M. Palmer. 
ROSS MORGAN & co Joseph EK. Brown, Geo. H. —. ‘ wenn be a Caaries J. Peabody. 
EXECUTIVE COMMI gE 
’ : 4 at Wm H. Wallace, Geo. M. Olcott, Robt. B. Woodward, Wilhelmus seuaderee, Geo. H. Southard 
112 So. 4th St., Philadelphia. 














Members of New York and Phila. Stock Exchange 


Ono & Indiana Gas 88 THE PEOPLES TRUST COMPANY. 





Indiana Natural Gas & Oil 6s. 

International Nickel Pref. & Bonds. 181-183 MONTAGUE STREET. 

American Press Association. BEDFORD BRANCH, WALLABOUT BRANCH, MARKET BRANCH, 
Clinton and Myrtle Avenues.| 47 Washington Avenue. 








FREDERIC H. HATCH, Bedford Avenue and Halsey Street. 


Dealer in Unlisted Securities of Railroads and other Borough of Brooklyn, City of New York. 

















Corporations in the United States and elsewhere. 
Te. 1116 Broad. 30 Broad St. New York. STATEMENT DECEMBER 30, 1908. 
NW. ¥. Olt .maouscm. $620,000 00 Rupnqnnrcrines, oenee 
RF y and Brooklyn Bonds. $620, on ital .. Ss 
Hudson County Gas 5s. Other Stocks and Bonds........ 5,343.97 05 | Bu a wu22"- "2. "1,000,000 00 
onds an ortgages... wie 857,248 ndivided Profits, “ncludin 
New York & Hoboken Ferry 5s. Loans son Collateral phenae a 7,484,321 1 5 "Tans declared June 36, aanaiid 
: 8 Purchased .......-... ee. :987,96 1905, payable 1% month] 709, 
Oregon Short Line 6s. Cash on hand and in Banks..-.. 1,995,515 95 Reserved for TE Apewrraden 9,000 00 
: : Gal Estate........ccec.ee----00- 40,579 02 | Unpaid Dividends.... ........-. 4 
Lehigh Valley Terminal 5s. Interest Accrued................ 146.561 65 | Penetie,. ...-..--220200... 16,660,962 80 
Interest Due Depositors........ 56,422 50 
W. E.R. SMITH & CO., $19,436,106 26 $19,436,106 26 
20 Broad Street - New York, OFFICERS, 
: EDWARD JOHNSON, Presiden 
’ J. G. DETTMER, Vice-President HORACE J. MORSE, Vice-President. 
CHARLES A. BOODY, Secretary. 
CHARBLES L. SCHENCK, Assistant Secretary. HENRY M. HEATH, Assistant Secretary. 
WILLIAM A. FISCHER, Assistant S-erctary. jJUHN T. WILLIAMS, Assistant Secretary. 











| NEW YORK CITY 


erperaiisy 1954. Guaranty Trust Co. 


Rhoades & Company, OF NEW YORK, 
7 Wall St., Corner New St., penn 
NEW VORK. Mutual Life Building, 28 Nassau Street. 
CAPITAL, $2,000,000 SURPLUS, $5,500,000 








STATEMENT OF CONDITION DEC. 30, 1905. 


SCOTT & STRINGFELLOW sesiiidiaame LiASILITICS: 





























Bankers & Brokers N. Y. City and State Bonds., ..$2,155,927 64 | Capital. . scocce sencccccses Ga000000 OO 
RICHMONDJIVA, Other Bonds and Stocks .. ...11,85!,710 21| Surplus. ........-........-.---- 5,500,000 00 
‘ - From time to time we make studies of Railroad and Loans, Demand and Time -..18,803,220 59 | Undivided Profits lopcemenistewas 441,041 26 
ire al een cpplantion sual coax oredr im the | BulsPurchased............... 2,776,¢1253 | Depostts........ ....--- ---«- 61,651,486 65 
following properties: Cash on Hand and in Bank.... 6,854,409 79 | Accrued Interest payable .. 24,985 42 
52-Central of Georgia Ry. Co. Foreign Exchange. ........-.. 7,036,971 59 | Reserve for Taxes .........-.. 39,000 00 
53-Oent. of Ga. Ry. Co. Income Bonds. |] Accrued Interest and Ac- Quarierly Dividend, 5% oe | 100,000 00 
64-American Oar & Foun Co. counts Receivable.........-. 272,858 98 
65-Comparison L. & N. C.&N.W. 
56-Comparison Ohes. & O. and N. & W. er 949,756,511 32|  ‘Total.........-..-2000 $49,756,511 33 
Atlanta-Birmingham Div. 4s. 
St. Louis Iron Mt. & Southern 4s. a 
St. Louis & Suburban General 5s. JOHN W. CASTLES, President. 
Denver & Rio Grande Imp. 5s. OSCAR L, GUBELMAN, Vice-President. A. J, HEMPHILL, Vice-President, 
Vera Cruz & Pacific 444s. : MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer. 
St. Louis Memp. & Southeast’n 4s. E. C, HEBBARD, Secretary. F. C. HARRIMAN, Assistant Treasurer. 
R, C. NEWTON, Trust Officer, 
LOHRKE, ROSEN & CO. 
Members New York Stock Eixchanve, January List of Bond Offerings Mailed on Application. 
| 80 Pine Street New York. Tel, 2640 Johan 
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trust Companies. 


HUDSON TRUST COMPANY 


51 Newark St., HOBOKEN, N. J., and 6230 Spring St., WEST HOBOKEN, N. J- 
STATEMENT AT THE CLOSE OF BUSINESS DEC. 30, 1905. 





RESOURCES, LIABILITIES, 
Stocks and Bonds............ $4,963,023 83 | Capital Stock............--.. $500,000 CO 
Bonds and Mortgages....... 4,598,096 50 surplus and Profits. ......... 1,150,079 =O 
Loans and Disconunts........ 2,796,710 85 | Deposits .. assceaveseeee 12,666,700 29 
TROGE TRNBEED...cccccqoecccccece 375,000 00 | Accrued Interest Payable .. 10,910 20 
Accrued interest Rec’ble.... 151,253 47 | Other Liabilities. ............ 6,049 58 


Cash on Hand andin Bank.. 1,449,654 92 


$14, 333, 739 57 


Acts as New Jersey Agent; Trustee, Receiver or Assignee; also as Executor or 
Guardian. Acts as Trustee nnder Mortgages or beeds of Trust; and as Agent for the 
Regist: ation and Transfer of Stocks and Bonds, and for the Payment of Coupons and 


Dividends. 
Safe Deposit Vaults of the Most Modern Construction, 


Boxes from $5 Per Annum Upwards, 
We invite your Account and will give all Business eutrusted to us 
Prompt, Accurate and Considerate Attention. 


OFFICERS: 





$14,333,739 57 


MYLES TIERNEY, President. JAR. R. FERENS, Treasurer. 

GEO, W. BUTTS, Vice-President. J. H. P. REILLY, Secretary. 

H. V. MEEK®, Vice-President. FEF. W. HILLE, Assistant Tressurer. 

DIRECTORS : 
BE. A. Stevens, Geo. F. Sauer, Robert W. DeForest, Wm. Pierson Hamilton, 
Myles Tiervey, Wm. Braunstein, John 8. Kennedy, Woodbury Langdon, 
Geo. W. Butts, Augustus A. Rich, Henry W. DeForest, John Clatiin, 
Hamilton V. Meeks, James R. Ferens, Alexander E. Orr, J. H. P. Reilly. 
R. EB. Galbraith, Herman Simon, 








COMMERCIAL TRUST COMPANY 
OF NEWJERSEY. 


Commercial Trust Co. Building, 
15-1 7*19-21 Exchange Place, } JERSEY CITY, N. J. 





Capita], Surplus and Profits, - - $3,200,000 


Statement at the Close of Business December 30, 1905. 








ASSETS. LIABILITIES. 

Stocks and Bonds............. SS,.112,766 14 | Capltal ....... ..cccccccccccccceees $1,000,000 60 
MOrigages..........65 cecseeeeeee 1,629,281 31 | Surplua...............ceccceesceees 1.5¢0,000 00 
Loans—Demand and Time. 3,648,311 75 | Undividea Profits ............. 685,584'91 
Bills Purchased....... oreecees 451.965 98 | Dividend......... .... ..sseesee0e 60,000 00 
Banking House .......... .... 721.800 OO | Deposits ............ccccccccccees 9,626,307 66 
Other Real Estate............. 164,070 53 
Accrued Interest .............. 52,455 41 
Due from Banks............... 508, 427 32 
Cash on hand and in Bank 2,583,314 13 

GRRE cccccccccsccsecsccccescses $12,572,192 57 Patabeeccccccccccccccecossesecd $12,872,192 57 





Transacts a General Banking and Trust Business. 


SAFE DEPOSIT VAULTS OF THE BEST MODERN CONSTRUCTION. 


Boxes from nad 00 to $500 Per Annum. 


Or FICERS a 
JOHN W. HARDENBERGH, President. LIAM J. FIELD, Secretary and Treasurer’ 
GEORGE W. YOUNG, Vice President. Ta¥ &. PERKINS, Assistant Treasurer. 
ROBERT 8. ROSS, Vice-President. . RICHARD TENNANT, Assistant Secretary 
senunennh FY 


Walter E. Ammon, Charles D. Dickey, Richard A. McCurdy, Eben B. Thomas, 

C. Ledyard Blair, Oscar L. Gubelman, Rovert H. McCurdy, Myles eae. 

Frederick G. Bourne, John W. Harcenbergh, Allan L. McDermott] James Timpson, 

William Brinkerhoff. William B. Jenkins, James G. Morgan, Cosnelius Vanderbilt, 

John ). Carscallen, Clarence H. Keisey, Moses Tavior Pyne, a John J. Voorhee 
Gustav F. Kissel, Kobert 8. Koss, George wv ‘Young. 


Ae re “mm weil, 
Cre James A. MacDovaid, Kdwin A.Stevens, Augustus Zabriskie. 
, wh J. Detwiler 





Jones, Caesar, Dickinson, Wilmot & Co. 
Certified Public Accountants. 








(Illineis) 
NEW YORK: CHICAGO: ST. LOUIS; SAN FRANCISCO; 
54 William St. Tribune Bldg. Stock Exchange Bide, Mills Building. 
PITTSBURGH: LONDON: MELBOURNE: 
{EN@LAND], [AUSTRALIA], 


Einancial 


THE 


First National Bank, 


JKRS*Y CITY, N. J. 
DECEMBER 30, 1905. 
RESOURCES. 





Loans and discounts ............. $4, per 388 88 

Due from banks and bankers .... 3,1-4,080 03 

Real estate and securities ....... 573, 025 78 

United States bonds.............. 50, 

On#h and reserve................. 1,550, ‘022 59 
Total .......cccosecccseeceee $10,418,515 28 


LIABILLItlLEs, 


EE SE $400,000 00 
Surplus and undivided profits... 1,142,733 52 
SR cndceccondsccnnensconse *394,200 00 
WIN gaa ceBe nase caccdccaceces 8,411,581 76 

Total ....00.-cccccccescoeces $10,418,515 28 


OFFICERS. 
E. F. ©. VYOUNG, President. 
GEORGE 7, SMITH, Vice-President. 
GtO#u GE W. CONKLIN, Cashier. 
JOHN W. OMBERSON, Asst. Cashier. 


A. O. BROWN & CO.,, 
30 BROAD STREET. 
MEMBERS OF THE m 
N. we mes key en pie 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUSSECURITIES 
IN ALL MARKETS. 
Private wires to principal cities. Tel. 5556 Broad 
BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 











Buffalo, N. Y. Scranton, Pa. 
Cinctnnati, 0. LKrie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 
Ss. C. HENNING & CO., 
New York, Louisville, 


MEMBERS NEW YORK STOCK EXCHANGER 


New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 

United Railways, St. Louis. 


Union Ry. (N. Y. C.) Ist 5s, 1942. 
New Amsterdam Gas Ist Con. 5s, 1948, 
Standard Gas Lt. Ist 5s, 1930. 

Toledo Peoria & Western ist 4s, 1917. 
Union ‘‘L’: of Chicago Ist 5s, 1945. 


PATERSON & HEPBURN, 
NO. 20 BROAD 8T., New York, 


Tiffin (0.) Water Works Bonds. 
Chi orl Ladle Falis (Wis ) Wat. Co. Bonds, 
ance (0.) Water Co Bonds. 
Stockton (Cal.) Water Co. Bonds, 
American Axe & Tool Co. Stock. 


H. C. SPILLER & CO,, 
Specialists in Inactive Bonds, 
27 State Street - = Boston, 


WE BUY AND SELL. 


Bonds Of The 


American Water Works & Guaranty Oo. 
OF PITTSBURGH. 
For sale: $5,000 HUNTINGTON WATER CO. ts 
(West Va.) Guaranteed by this company. Call of 
write for quotations and prices. 


F. W. MASON & CO., 


53 State Street, BOSTOs, MASS8. 


GOODMAN & CO. 
41 WALL STREET. 
Securities Bought and Sold 
on Commission. 
BANK STOCKS 


A SPECIALTY. 





4 














C. |. HUDSON & CO, 


Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Bxehanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 











People’s Savings Bk. Bldg. 3 Fredericks Piace,E.C, 9 Queen Street. 





PRIVATE WIRES TO PRINCIPAL CITIES 
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Financial. 


trust Companies. 





4% 20-Year 
MORTGAGE BONDS 


Secured by 
First Mortgages on New York 
City Real Estate 


Deposited with the 
Guaranty Trust Company, Trustee 
Issued and for sale by 


THE MORTGAGE-BOND CO. OF N.Y. 


Capital and Surplus, $2,400,000, 
59 Liberty St. 


5% sunarert es Bonds 


NATIONAL 
LIGHT, HEAT & POWER CO. 


A.H. Bickmore & Co., 


30 PINE STREET, NEW YORK. 











H.W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Concress St. 


NEW YORK 
33 Wall Street. 





MOODY’S 
MAGAZINE 


A MONTHLY REVIEW FOR INVESTORS, 
BANKERS AND MEN OF AFFAIRS 





Edited by BYRON W. HOLT 


MOODY'S MAGAZINE 1 is original and unique 


a formerly unoccupied field 
HY eee eu in plain simple langnage, the gist of all 
it facte—all the tacts of consequence 
it is tndependen 





Published by 


The Moody Corporation 


35 Nassau Street New York 





READY JAN. |5. 
BAN D-BOOK 


UF 


Railroad Securities 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL &FINANCIAL OCB RONICLE.) 





JANUARY EDITION. 





TERMS: 
Price of Single Copies, <- - 31 Ow 
To Subscribers of the Chronicle, 7s 


To Bankers and Brokers, in quantities, with their 
eards \ettered in gilt on the cover, at specia) rater. 


WILLIAM B. DANA COMPAN) 


Pine Street, cor. Pear] Street New York, 








Gnites States Mortgage & Crust Co., 


55 CEDAK STREET, NEW YORK. 734 ST. & BROADWAY 


Capital and Surplus, $6,000,000 


Statement of Condition December 30, 1905. 


AS-*ETS. 
New York City Bonds.. $2,018,753 3:2 
Other Stocksand Bonds 7,870,554 73 


LIABILITIES 
Capital.......... 2.0.0. 16: $2,000,009 00 
Barpias .....-....ecceeesceee 4,000,000 00 


Loans, Demand and Undivided Profits........ 549,859 46 
Time........... --» 13,204,989 49 Dividend December soon 

Cash on Hand. 2,455,806 23 1905. a4 > 240,000 00 

Cashion Bann..... 4,119,811 44 Reserve for Taxes . aioe 33,250 00 








Worergn Exchange...... 500.107 28 Depowite .......0 se... 25,138,798 74 
Bills Parchnaxed ......... 187,908 90 Certified @hecks ...... 265,834 64 
Wortgages ....... ....-..05 10,628,129 24 Mortgage Trust Bonds 9,000,000 00 
Accrued Interest Re- Accrued Interest Pay- 
coivable ..............s0006 367,601 28 able... .... sepenensetecteses 125,889 07 
WOMB... cccccscceed $41,353,661 9L THE. isiéis. $41,553,661 91 
OFFICERS: 


GEORGE M. CUMMING, President. 
LUTHER KOUNTZE, President CARL G. RASMUS, Treasurer 
EBEN B. THOMAS, Vice-President WILLIAM C. IVISON, Assistant Treasurer. 
JOHN W. PLATTEN, Vice-President ALEX. PHILLIPS, Manager Foreign Dept.— 
CALVERT BREWER, Secretary H. L. SERVOSS, Mer. West End Office. 





DIRECTORS: 

GEORGE-W. YOUNG, Chairman 
Cc. C. Cuyler Charles R. Henderson Mortimer L. Schiff 
Charles D. Dickey Valentine P. Snyder 
William P. Dixon Eben B. Thomas 
Robert A. Granniss James Timpson 
G. G. Haven Jr. Arthur Turnbull 
Charles M. Hayes Cornelfus Vanderbilt 


C. Ledyard Blair 
William B. Boulton 
Dumont Clarke 

C. A. Coffin 

George A. Cox 
George M. Cumming 


Gustav E. Kissel 
Luther Kountze 
William B. Leeds 
Clarence H. Mackay 
Robert Olyphant 

















Lawyers Title Insurance & Trust Co. 





CAPITAL AND SURPLUS, $9,500,000 


THUST AND BANKING DEPA detobenipctiets 59 LIBERTY *=T. 


TITLE DEPARTMENT’. 37 LIBERTY ST- MANHATTAN 


BROOKLYN OFFICES, 188 MONTAGUE STREET. 





Examines and Insures Titles—Lends Money on Bond and 
Mortgage—Sells Real Estate Mortgages—Furnishes Surveys 
and Engineering Data—Makes Appraisements of Real Estate 
—Furnishes Bills for Taxes, Assessments and Water Rates. 


RECEIVES DEPOSITS subject to check or on certificate, allowing interest 
thereon. 


LENDS ON APPROVED STOCKS, Corporation Bonds and on Mortgages as 
Collateral. 


ACTS AS TRUSTEE, Guardian, Executor, Administrator, Assignee or Receiver, 
Transfer Agent or Registrar of Stocks of Corporations. Takes charge of 
Personal Securities. . 


OFFICERS. 


EDWIN W. COGGESHALL, President and General Manager. 
Davip B. Ce OE ie, | HERBERT E. JACKSON, Comptroller. 
ioe na Vioe-Presidents. WALTER N. VAIL, Secret ary. 
HENRY MORGENTHAU, J 


THORWALD STALLKNECHT, Treasurer. 


EORGE A. FLEURY, 
PREDERICK ¥ REED, J Asst. Secretaries, 








ESTABLISHED 1828. 


Penn National Bank of Philadelphia, 


Condition January 1, 1906. 




















RESOURCES, LIABILITIES, 
Loans, wemanenned Lowe Invest- | te BAUR cenas 340s ccaves 00 
ments.. pudpaiasese, ae. AalG 896, 231 20 | Surp us and Profits (net).. 16 
Due from Banks.. 473 73 | Circulation..............00. ee 48, 00 
Exchanges for Clearing House. “a 182 78 | DOPOGIE 202 cccc ene: ccesecener coos 52 22 
Cash and Reserve................ 1,620, 529 07 | 
$7,294, 417 38 


$7,294,417 38 
Da 8. SHARP, Frente’. 3 


H. G. CLIFTON, C BEITZEL, Assistant Cashier. 
The eccsunts a corporations, mt ae individuals invited. 
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irust Companies. 


Financial. 





BANKERS TRUST COMPANY 


7 Wall Street, New York. 


Statement of Condition December 30, 1905. 


RESOURCES, LIABILITIES. 

New York City 342% bonds at Capital .cccceccccscccccccsccocces $1,000,000 CO 
DOP recccacacccccacesccssesesccees $1,000,000 00 | Surplus........-...-.--.++-s0+--- 50f,000 00 
Other stocks and bonds........ 5,791,397 77 | Undivided profits............... 514,163 52 
BNNs S60 cccnace<ncscces 4,677,963 00 Dividend No. 6 ................. 25,000 00 
Time loans and bills purchased 7,650,238 84 Deposits.......--.-..--..---..--. 20,197,210 34 

Accrued interest receivable.... 150,104 99 Certified and other outstanding 
Cash on hand and in banks,.... 5,017,558 67 ETE casecccenscccccsescoccce 2,031,272 83 
Res’ v’d for interest on deposits 12,216 58 
Reserved for taxes ............- 7,400 00 
$24,287,263 27 $24,287,263 27 

DIRECTORS. 


EDWARD F. SWINNEY, 
Pres, Ist Nat. B’k, Kansas City. 

JOHN F. THOMPSON, 
Vice-President. 

GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank, N.Y. 


STEPHEN BAKER, A. BARTON HEPBURN, 
Pipe. Genk of the Manhattan secennen t Nat. ne Ay 
Ong : TH AS W. LA NT, 
SAMUEL G. BAYNE. | — fp see lB 7 
See, SOEDOnRS Soe Sem, Be Se ATES W. McGARRAH, 
JAMES G. CANNON, © Sp itechamies Nat, 8, NY. 
_— ' EDGAR L. MARSTON, RT H. W IN, 
EDMUND C. CONVERSE, Blair & Co., Bankers, New York. 8 ae tee ee Bank. 
President. GEO. W. PERKINS, New York. 
HENRY P. DAVISON, J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Bank,N.Y. WILLIAM H. PORTER, Kidder, Peabody & Co., Bankers 
JAMES H. ECKELS. Pres. Chemical Nat. Bank, N. Y. Boston. 
Pres. Com. Nat. Bank. Chicago. DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW, Vice-Pres. Liberty Nat. B’k,N.Y. Pres. Gallatin Nat. Bank, N.Y. 
Vice-Pres. Corn Exchange Bank, FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
New York, Pres. ist Nat. B’k, Pittsburgh. Pres. ist Nat. Bank. Jersey City. 
Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee fer individuals and corporations. 


ALLOWS INTEREST UPON DEPOSITS. 


. F. THOMPS WwW. NT 
eae . ws re TW ~~ 
d. E. POMEROY am PRESIDENT 8. STRONG ue 


F. N. B. CLOSE 


ASSISTANT TRUST OFFICER 


H. W. DONOVAN 


ASSISTANT TREASURER 








THE NEW YORK TRUST COMPANY 


NO. 26 BROAD STREET. 





Cavital, $3,000,000. Surplus and Profits, $10,111,392. 





OFFICERS, 


OTTO T. BANNARDO, PRESIDENT. 
WILLARD V. KING, ) \). pres'ts. HENRY E. AHERN, Secretary. 
ALEX. S. WEBB Jr., § FREDERICK J. HORNE, Asst. Secretary. 
MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary. 


TRUSTEES, 


CHARLES 8S. FAIRCHILD, Chairman. 

Cha: les Ww. ,Hachanese. Woodbury Lapaten, E. Parmalee Prentice, 
John A. Me ‘all Edmund D. Randolph, 
Gordon Macdonald, Norman B. Ream, 
Jobn J. Mitchell, B. Aymar Sands, 
James Parmelee. John W, Sterling, 
John 8. Paiops, James Stiilman, 

George W. Perxins, Myles Tierney, 
P. A. Valentine. 


Otto T. Bannard, 
3. Reading eeenem, James J. 

James A. Bla! F. N. Howstor, 

Robert W. de Forest, Arthur Curtiss James, 
John B. Dennis, Frederic 8B. Jennings, 
Marshall Fie!d, Walter Jenninzs, 
Eibert H. Gary. Willard V. King, 


Statement of December 3l, 1905. 


RESOURCES. LIABILITIES. 

Cash in Bank and Office........ $4,677,078 22 Capital Stock................. .. 83,000,000 00 
Loans on Collaterals ........... 31,649,861 48 *Surplus and Undivided Profits. 10,111,392 00 
Bills Purchased..........-...--.. 1,581,485 66 Os ccnnte ctntncicctaidsinda - 42,133,726 68 
Stocks and Bonds, Market Value 13,736,746 95 | [Interest Payable............... ° 52,402 48 
Bonds and Mortgages....... .... 3,071,700 00 
TROBE TIERED cccc- ~nccoccccceccee 63,000 00 | 
Interest Receivable............. 517,648 85 | 

895, 5,297,521 16 16 | | $55,297,521 16 


« Net earnings for 1905 were $1, 206,755 97, from which dividends were paid of $600,000. 


L.A. NORTON. 


25 BROAD STREET, NEW YORK. 


New York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Stocks. 


HIGH GRADE BONDS, 








Jacob Rubino, 


8 BROAD S8T., Drexel Bldg. NEW YORK, 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


THAT DO NOT NEED REORGANIZATION, 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREAT, S53 5TATK STREET, 
NEW YORK, BOSTON, 
Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
Information yy in regard to all Boston Securities 
and quotations furnished. 





Ww. FAHNESTOCK, Memb. N.Y. Stock Kx. 
T. J. MUMFORD, R. B, DopsoN. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


O, J. BRAND, W. R. THURSTON, 


Oo. J. BRAND & CO., 


Members New Yerk Stock Exchange. 
74 BROADWAY. 
INVESTMENT SECURITIES. 


.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK, 


Henry G. CAMPBELL, EDWIN P. CAMPBELL, 
JamzEs G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE 


Securities Bought and Sold on Com- 
mission. 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 


A. M. KIDDER & CO.,, 


BANKERS, 


1s WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE, 
Allow interest on deposits baw = to sight check, 
Ba Bay ss and sell on commission and bonds, and 


RAILROAD BONDS. 
GUARANTEED STOCKS. 


Wilham Wilson & Sons. Wiison, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E, Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole issues handled. Exceptional 
facilities for dealing in all classes of Southern 
Bonds. Loans on Collateral Securities negotiated. 


CRANE, PARRIS & CO., 
BANKERS. 


PARTICULAR ATTENTION GIVEN TO 
LOCAL SECURITIES. 


























MEMBERS WASHINGTON STOCK EXCHANGE. 
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Accountants, =| trust Companies, ok 
tye ROsS ‘BROS & 
SS BROS & || LINCOLN TRUST COMPANY 
Certified Public Accountants" Madison Square, New York 
aes Girard — ; 
pe a eaves Interest on balances of both active 


Wall eemee Exchange Building, 
NEW YORK. 





WM. FRANKLIN HALL, 
Accountant, 

His3 State Street,” BOSTON, MASS 

Books audited. Examinations and investiga 


tions conducted with the utmost 
care and efficiency. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TELEPHONE 6042 CORTLANDT. NEW YORK, 


mim of W. F. WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 
TELEPHONE—38758-8759 CORTLANDT, 


],00MIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4958 Broad. 


ALFRED ROSE & CoO., 
CKRTIFIED PUBLIC ACCOUNTANTS 
(New York and Lllinois.), 

56 Pine Street, NEW YORK. 

Tel. 4261 John. 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
234 LaSalle Street, Chicage. 























CORPORATION CHARTERS 
Procured under the laws of any State. Seventy- 
a of the corporation laws of eleven ot 
he g States sent free to prospective incor- 
rators and attorneys. — s “ the tT cee 
Fon laws of all the States, $1. 
National sciseb lhe iant Co. 
76 William St., cor. Liberty. N. Y¥. City 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 
Office No. 55 WILLIAM STREET 
Corner Pine Street. 


by the condition of 


and dormant accounts at rates justified - 


the money market 





RESOURCES, 


New York City ene Cad Municipal 
Bonds (market v: 


rty 
Other. Investments (market es 
i | on Collateral and B 


221,340. 
i 1592,417.05 


EF RR - 7,793,341.28 
Furniture, bea and Building Im. 00 
Rents Rec Receivable cabo mnonnnecaomeas 2,413-90 
in aults and 
BD sancnoncsagag $2,400,540.99 
Demand Loans on Col- 
BED tcncaquoscoos 2,255,770.05 05 


—— 4.66631} 06 
5,249.21 


$18,497,289.81 





FRANK PTL FORD. Mg be» no 


OWEN Presiden 
WILLIAM DARROW. 3d Vice-President 
ROBERT C. LEWIS, ‘Treasurer 


EXECUTIVE 








Condensed Quarterly Report January 1, 1906, 
LIABILITIES, 





OFFICERS 
HENRY R. wasn 


FRANK TILFORD, Chairman, bean 
CLARENCE H. KELSEY B. AYMAR SANDi GEORGE C. CLARK 
WILLIAM SALOMON J. HARSEN Snape SAMUEL D. STYLES 
HENRY R. WILSON 
DIRECTORS 
quoRGe Cc. BOLDT ABRAM M. HYATT AMUEL D. STYL 
EORGE C. CLARK BRADISH JOHNSON RANK TILFORD 
ROBERT E. DOWLING CLARENCE H. KELSEY ARCHIBALD TURNER 
CHAS. 8. FAIRCHILD WILLIAM C. LANE HENRY R. WI 
bay RRISON E. GAWTRY OR F. N’ WILLIAM FELSINGER 
OHN EGE J. HARSEN RHOADES ISAAC GUGGENHEIM 
JOHN D. HICKS WILLIAM SALOMON ROBERT ELET j 
ARLES F. HOFFMAN .A R SANDS GEORGE LEAS oe a 
EDWARD HOLBROOK LOUIS STERN DWARD P. HATCH t*} 


WM. C, STURGES 


$18,497,289.81 


esiden 
REDERICI PHILLIPS, Secretary 
JOSEPH Z. BRAY, Asst. Secretary 
EDWARD C. WILSON, Asst. Treasurer 
GEORGE J. BAYLES, "Trust Office: 


COMMITTEE 



































RESOURCES. 

N. Y. City Bonds, Market Value $981,701 25 
Stocks and Bonds, Market Value 1,355,588 26 
Bonds and Mortgages......-.... 114,450 00 
Loans on Collaterals........-... 16,332,440 35 
Bills Purchased ..... enasnnnbouss 2,613,291 66 
Reai Estate...........-.-.----..- 30,000 00 
Acorued Interest Receivable... 229,712 73 
Cash on Hand and in Banks.... 5,190,317 29 

$26,850,501 54 





RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN, 


Vice-Presidents. 
PHILIP 8. BABCOCK, 


Statement of the 


Colonial Trust Company 
OF NEW YORK 
AT THE CLOSE OF BUSINESS DEC. 30, 1905. 


LIABILITIES, 
Capital.......... babeestesdcsedade $1,000,000 00 
Ei iiitie accteccsaccnaccceses 500,000 00 
Undivided Profits............... 1,324,023 27 
Accrued Interest Payable...... 117,223 22 
PIN inn ctassnisiccdosccescns - 23,909,255 05 

$26,850,501 54 


JOHN E. BORNE, President. 


ARPAD 8S. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
JOSEPH N. BABCUCK, Trast Officer. 








HODENPYL, WALBRIDGE & C0., 
7 Wall St., New York. 
Railroad, 8treet Ry., Gas and Electric Light 


SECURITIES. 





WANTED, 


1st Mtge. 4% Reg’d RR. Bonds. 
R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 





C..B. Van Nostranp, 


36 WALL STREET, 


investment Securities. 








Che Crust Com 





pany of Amerira 


136 BROADWAY 
CAPITAL AND SURPLUS, $11,800,000 











CAKLEIGH THORNE 
JOHN D. CRIMMINS 


WILLIAM H. LEUPP 
H. B. FONDA . ‘ 
FRANK L. HILTON. 
CARLETON BUNCE 
JOHN G. BOSTON . 


© PAYS 


Ist VicerP?r 
TREASURER 
Assr. Sec’v 
Assr. Sec’y 
Soriciror 





INTEREST 


@fficers 


Presipany 
HONORARY ViCE- PRESIDENT 


HEMAN DOWD . + 8nd Vice-P-¥ 


RAYMOND J. GHATFRY .  szov 

ALBERT L. BANISTER Agar. Sac'v 

Ww. J. ECK °« Asem. Seo'v 

FRANK W. BLACK « Avoerroa 
G 


ON DEPOSITS 











a 





aed THE CHRONICLE. 


[ VOL, LX XXII. 








ixrusi Companies 


Copnrtucrsdtys. 











VAN NORDEN 
TRUST COMPANY 


Fifth Avenue @ GOth Street 
East Side Branch NEW YORK 


320 Grand Street 








COMPARATIVE STATEMENT 











RESOURCES 
Jan. 1, 1904 Jan. 1, 1905 Jan. 1, 1906 

Capital Investments..............$1,017,945 30 $1,010,628 99 $1,001,699 50 
Other Investments 541,639 49 1,101,614 67 1,381,559 27 
Psbiidthectecaes--< cesccesece 4,083,257 42 4,319,036 04 6,070,587 57 
Cash on Hand and in Banks...... 2,134,925 92 4,001,866 47 *3,410,71413 
Accrued Interest Receivable... boas 16,077 75 42,366 94 55,599 47 
$7,793,845 88 $10,475, 913. 11 $11,920,159 94 

LIABILITIES 
Capiltal........cccccccccecs-cee-cccee $1,000,000 00 $1,900,000 00 $1,000,000 00 
Surplus....... 1,000,000 00 1,000,000 00 1,000,000 00 
Undivided Profits ...... 101,720 54 209,584 35 £273,250 41 
Deposits 5,657,036 73 8,222,954 97 9,590,980 07 
Accrued Interest Payable ........ 30,088 61 38,373 79 50,929 46 
Reserved for Taxes. ............... 5,000 00 5,000 00 5,000 00 





$7. 793, 845 88 _ 810, 475, ois 1h iL _ $1 1,920,159 94 


* Cash im vault, $738,302 61. oa, 
280 000 00 pa'd in divitends in 1905 and $52,982 96 charged off Furniture and 
Fixture, Accoun , Pr-miam A \ount, ete. 





























Title Guarantee & Trust Co. 


Capital and Surplus, $10,000,000. 


198 Montague Street, Brooklyn. 


146 Broadway, Manhattan. 
354 Falton Street, Jamaica, 


175 Memsen Street, Brooklyn. 
Special interest rates on certifica’es of deposit for spect- 
fied time. Bes: permissivie rate paid op regul rcheck 
accounts. Accepts persenal and corporate truste. 


Statement of Condition at Close of Business December 30, 19085. 









RESOURUES. | LIABILITIES, 

City of New York Bonds..... e-- %$743,4°0 00 | Capital............. ......--.. $4,375,000 00 
Other Stocks and Bonds,........ 4,‘ 61,241 23 | Surplus. ani waesencsas 5.625,0 0 60 
Bonds and Mortgages............ 14, "435, 730 76 | Un. .ivided Profits........... %3.141 23 
Bille Purchased .............-..- 1,651,371 48 | Amount Due Depositors.... » BBs a. 770 04 
Banking mouse , New York, | Certitied Checks ........ 8, “80 31 

Brookly: , and Jamaica....... 1,327,265 93 | Treasurer’s Checks. Bae 03 98 
Other Real Estate. ... .-- °225,872 07 | Reserved for Taxes... 40,000 0 
Accounts Recelvable............ 449,4 2 21 | Accrued Interest............ 74 109 05 
Overdrafts jitaenas anaes 363 29 | Accrued Expenses.........-. 46,493 00 


Accrued Interest.............-.. 378,395 47 
Time Loans on Collateral....... 6,216 900 21 
Demand Loans on Collateral... 7,483,512 35 
Cash on hand and in Banks..... 2,870,472 11 

$89,874,597 61 $39,874,597 61 





FINANCE COMMITTEE-IN CHARGE OF BANKING INTERESTS, 
ALEXANDER BE. O8R, Chairman, 
EDWARD T. BEDFORD, WitiLIAM H. NIC ‘OLS, JACOB H. SCHIFF, 
ANT JAMES SPEYER, 


CLARENCE H. « ELSEY, JAMES H. OLIPHA 
EDGAR L. MARSTON, CuAKLES A. PEABUDY, EDWARD VU. sTANLEY 





CLAREECE H. KB@LSBHY, President. FRANK BAILEY, Vice-President. 
WAKD O. STALEY, 2d Vice-President, Manager areas J Devartment 
CLINTON D. me RDICK, 84a V ‘ce President. J. CLEV ELAND, Secretary. 
ARTHUR TERRY, Treasure JOHN W. SH#PARD, poten Treasurer. 


SANK L “SNIFFEN, Manager Maaufacthrers’ Bran 
NELSON B. SIMON, HORACE ANDERSON DAVIO O BLANE. “Assistant Secretaries 








FIFTH AVENUE TRUST COMPANY, 


FIFTH AVENUE AND 43d whdaemeniti NEW YORK 


SURPLUS, $1,000,000 








CAPITAL, $1,000. 000 





OFFICERS: 
LEVI P,. MORTON, President, 
wm. D. SLOANE, Vice-President, JAMES M, PRATT, Secretary. 
CECIL D. LANDALE, 24 Vice-Pres, WALTER MEACHAM, Asst. Sec. 


INTEREST ALLOWED OWN » EPOSITS SUBJECT TO CHECK, 


SAFE DEPOSIT VAULTS. 


LOCATED ON GROUND FLOOR, 

















De renee pi. J, 
The firm of LINCOLN, CASWE 
has this day expired by limitation. 
EZRA LINCOLN 
WILLIAM W. CASWELL, 
PHILIP CURTIS. 


anua pm. 1 908. 
The firm of LINCOLN, CASWELL. Co., 
having expired by limitation Poaceae” 31st, 
1905, the bond and pavestmens business will be 
continued by LINCOLN & COMPANY at the 
offices heretofore occupied by Lincoln, Caswell 
& Co., No. 18 Wall Street, New York City. 
Mr. EZRA LINCOLN will have with him 
Messrs. FRANK D. POTTER and FRANK 
COENEN, formerly of the Bond Department 
of Lincoin, Caswell & Co. 

LINCOLN & CO. 


January 1st, 1906. 
- Referring to the above notice of dissolution, 
the undersigned have formed a_ co-partnership 
ec the firm name of CASWELL, CURTIS 


0., 
ond with offices ,at No. 
3S Broad Btreet. 











WILLIAM W. CASWELL, 

PHILIP CURTIS, 

JOSEPH 8S. DOWNS, 
Branch No. 315 Madison Avenue. 





Leama 3 ROWLAND & CO. 
Wall Street, 
New York, Pec.. we 1906. 
The firm of TILGHMAN, ROWL 


this day dissolved by mutual pam ai 
F. B. TILGHMAN 


GEORGE ROWLAND, 
J. T. GRANGER. 


No. 40 Wall Street, N. Y. 
January Ist, 1906. 
The undersigned have this day formed a co-partner- 


ship under the firm name of 
CARTER, WILDER & CO 
for the purpose of transacting a commission business 
in Stocks and Bonds. 
Sidell Tilghman, Edwin M. Carter, 


Frederick B. Tilghman, George H. Wilder, 
Enos Wilder, Member N. Y. Stk. Ex. 
Special Partners, John T. Granger, 
John Singles. 
MR. CHARLES E. BALL 
and 


MR. LOUIS E. WHICHER, 

Member of the New York Stock Exchange, 
have this day formed a co-partnership to engage in 
a general Banking and Brokerage business under 
the firm name of 

BALL & WHICHER, 
with offices at 111 Broadway and 111 5th Ave., 
New York City. 
Mr. George A. Helme, Special Partner. 
Jan. 2, 1906. 





New York, January 1, 1906. 

STARLING W. CHILDS will enter the firm of 
WILLIAM P. BONBRIGHT & CO., and F. W. STEHR 
and GEORGE REX BUCKMAN, who have been in 
charge of departments of the firm’s business at Colo- 
rado Springs, will be admitted to partnership 


WILLIAM P. BONBRIGHT & CO., 
Members N. Y. Stock Exchange, 
24 Broad St. 


New York, January 1, 1906. 
We desire to announce that h r. MAX R. ENGEL 


retires from our firm on this date 
H. HOMAN and N. WEISS are on this 


date admitted to partnership in our firm. 
STIEBEL, HERNSHEIM & CO., 
Members N. Y. Stock Exchange, 
25 Broad Street. 


ms OFFICE OF HOWARD LAPSLEY & CO., 
Bankers & Brokers, 
15 Broad Street. 
New York, Jan. Ist, 1906. 
Mr. Townsend Lawrence withrdaws and Messrs. 
Frank P. Holran and John W. J apsiey become mem- 
bers of our firm on this date 
HOWARD LAPSLEY & CO. 


w York, Jan. 2, 1906. 
Mr. ISAAC FRIEDENNEIIT ‘has this day 
entered into fe mh with us to continue 
the business of Bankers and oa an in stocks 
and bonds now carried on us at 24 Broad 
Street. The name of the new 7 orm will be 


KRAUS BROS. & CO. 
(Signed) KRAUS RROS. 
Members of the New York Stock _Exchange. 


New York, January 1, 1906. 
Mr. Fred. M. Stein has this day 
become a member of our firm. 
SIMON BORG & COMPANY. 


ee MAX L. ,. SAND. announces ; that he will con- 
Inv Securities at 44 Pine 


December 31st, 1905. 














duct a n 
Street. New York. 





Ne w York, yA a, 1906. 
take pleasure in announcing that . Georg 
cuoen ——_ Junior, has this day tt a mone 


ber of our 
CLARK, DODGE & CO. 


New York, January 2nd, 1906. 
We beg to announce that Mr. Waldo S. Reed is 
his day admitted to partnership in our firm. 
EDWARD SWEET & CO 








New Y York, January Ist, 1906. 
We beg to announce that Mr. Richard nabuater, 
son of our former partner, the late Mr. Ignaz Schuster, 


becomes a member of our firm from. we 
YER & CO. 
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#tuaucial, Lrust Companies. 
Boe aig i ary QUARTERLY REPORT 
‘Potter, Choaie & Prentice ov rum 
Bankers 


Members N, Y. Srock ExXcHanae, 





Transact a general bank- 
inz, and commission 
business. 

| Deal in high-grade invest- 
ment issues. 

Orders executed in all 
markets. 

Interest allowed on de- 
posits subject to cheque. 


Hanover Bank Building 


(Nassau AND PINE STREETS) 
New YorrE 























NEW YORK CITY 
8% and 3167 told tonds, 


‘kax Exempt, Coupon or Rvgistered. 


T. W. STEPHENS & CO. 
2 Wall Street, New ork. 


William E. Sweet & Co. 


Bonds For Investment. 


Municipal and Corperation, 
No. 1, Equitable Building, Denver, Colo 


MAX B. BORG. 


Miscellanesus Bonds and Curb Securities 
A SPECIALTY. 
20 BROAD 8ST. EW YORK. 
#sr4 CORT. 











~ 
For Sale. 
( For Saie. An old successful manufac- 
| 00 turing business. Address ‘‘Opportun- 
’ ity,” The Chelsea, 23d St., N. Be 











READY FEB. 15. 
THE FINANCIAL REVIEW 


1882-1905. 


Gives a monthly range of Stock and Bond Prices 
for five years. We can supply 


OUR ANNUAL 


RANGE OF PRICES 


FOR 24 YEARS. 


1887 issue which gives 1882-1886 
1892 “* - “ 1887-1891 
1896“ & § 1891-1895 
1901 “ va “ = 1896-1900 
1905 “ _ * ~—1900-1904 


PRICE $2 PER OOPY, 
Some earlier issues may be nad at $5 00 a copy 


WM. 8B. DANA COMPANY, 


76% PINE ST., NEW YORK. 





Central Trust Company of New York 


On the morning of the first dav of January, 1906. 


RESOURCES. 
gf, ae epee FN, he See a Re ene a epee $397,420 71 
Amount of stock and bond investments (market value $19,407,387 69), book value. 18,902,121 80 
44,522,099 36 


Ih TE i A 8 a cab ahbadidlanddeabadcdsdesaboaen 7 
Other loans, pee | er eee ere ee ee 174,002 20 
Real estate: Banking house, $881,432 99; other real estate, $140,013 14.__._____- 1,021,446 13 
Cash on deposit in banks or other moneyed institutions---.-.-..--.------------ 9,163,361 22 
: 54,143 97 


MER 2 Litassusancedeat actial cacti sabe Gebasnenbeeadans dainteoach 
U. S. legal tender notes and notes of national banks_....._-...-.---.-..--.----- 3,380 00 

Amount of assets not included under ~~ of the above heads, viz.: ‘ 
Accrued interest entered on books at date of this report as an asset.$226,393 01 226,393 O1 
$74,464,368 40 

LIABILITIES. 

Capital stock pele tn. ti Ge Cg... 6s coc cc knead ndeeeesoscadcaccoe .. $1,000,000 00 
14,622,933 48 


aSurplus on book value (less current expenses and taxes paid)_._.-.------ ele aa 
(Surplus on market value, $15,128,199 37; surplus after charging and crediting 
accrued interest, $15,128,199 87.) 
Deposits subject to check (except as stated below), not preferred _---_--.------- 
Certificates of deposit (not preferred), demand ----.---.-------------- niheoueen 
TSE GD TS Go ooh oc 0 se cos in cdsnasesaweddiensnecnpasane 
ES Ge ee I noc cccncccsncccnnasnsscscanbtndbetesseedacen 
Preferred deposits, as follows: 
ee BE Ee Ld ce cn od tied ubonkaadoemed Pe Pe $259,535 61 
Due as executor, administrator, guardian, receiver, trustee, com- 
mittee or depositary 1,426,175 20 1,685,710 81 
Other liabilities not included under any of the above heads, viz.: 
i SR Sn ks a ciacudécesastcendcee 
Reserved for taxes 
Accrued interest entered on books at date of this report as a liability ~~ 


54,046,873 92 
1,520,010 54 
301,774 98 
774,945 99 


= 33 
6, 
80,340 35 512,118 68 
$74,464,368 40 





a Surplus includes undivided profits. 


SUPPLEMENTARY. 
Amount of debts guaranteed and liability thereon at the date of this report..-._- None 
Total amount of interest and commissions received during the year_.....-...---.-- $2,735,752 81 
All other profits received <irihg Tie FORE. kaon obs bee ces eewsoen snd. dh ncctncee 1,164,811 56 
1,537,019 63 


Amount of interest paid to and credited depositors during the year-_-.-.-------- 

Amount of expenses of the institution during the year, excluding taxes_.....---- 297,240 47 

Amount of dividends on capital stock declared during the year.-_-..--.--.-------- 800,000 00 
When payable: April 1, 1905; May 1, 1905; July 1, 1905; October 1, 1905; Jan- <I 


uary 1, 1906. p 
149,525 34 


ee I GI TG FONE ao gin on nig oon non scceenesnsnicsensaenascnanneaneat 
Amount of deposits made by order of Court.-._...--.--------------------.---- 5,428 79 
Number of deposits on which interest is allowed at this date_.....-...---------- 1,670 
Total amount of such deposits__....-.-.-------- Fo Ee en | $53,645,119 95 
Average rate of interest on deposits on which interest is paid__-...-.-.-------- .0264 
Amount of bonds and mortgages invested in during the year_......--.-.-------- $747 ,664 14 
Amount received from bonds and mortgages paid or sold during the year-_-- -_--- 38 1 
Has each official communication directed by the Banking Department to this institution been 


submitted to the Board of Directors at the meeting held next after its receipt? Yes. 


STATE OF NEW YORK, } 


s 
COUNTY OF NEW YORK, 
J. N. WALLACE, President, and GEORGE BERTINE, Secretary, of CENTRAL TRUST 
CO. OF N. Y., located and doing business at No. 54 Wail Street, in the City of New York, in said 
county, being duly sworn, each for himself, says the foregoing report, with the schedules accom- 
panying the same, is true and correct in all respects, to the best of his knowledge and belief, and 
they further say that the usual business of said trust company has been transacted at the location 
required by the banking law (Chap. 689, Laws of 1892), and not elsewhere; and that the above 
report is made in compliance with an official notice received from the Superintendent of Banks, 
designating the 1st day of January, 1906, as the day as of which such report shall be made. 


J. N. WALLACE, President. 

GEORGE BERTINE, Secretary. 
Severally subscribed and sworn to by both deponents the 31st day of December, 1905, bee 
C. E. LANGDON, Notary Public. 


Se 


fore me. 
(Seal of Notary.) 


THE WASHINGTON TRUST COMPANY 


OF THE CITY OF NEW YORK. 
Stewart Building, 280 troadway. 
Capital, $500,000. Surplus and Undivided Protits, $1,060,805 60 
Statement at the Close of Business Dec. 31, 1905. 














RESOURCES. 1 LIABILITIES. 
New York City 34% Bonds. $100,000 00 Capital Stock.............-.. $500,000 00 
Sundry Stocks and Bonds .. 1,162,25000 Surplus Fand _............ 500,000 00 
Bonds & Mts on R’l Estate £69,225 00 Undivided Profits .......... 560,808 60 
Loans on Collateral Security 9,350,500 00 Deposits cecseeuncsecsse © Thay TE 33 
Bills Purchased ___...-..- 225,000 00 Interest Accrued.........--- 36,022 7u 
Cash in B -nks and Office.... -88,1) O87 Taxes Accraed .............- 7,600 00 
Accrued Interest...........- 119,411 76 | 
] 
$12,414,437 63 | $12,414,437 63 
OFFICERS: 
DAVIN M. MORRISON, President. FRANCIS H. PAGE, 2nd Vice-President. 
M. 8 -LOTTY, Secretar 


GEORGE AUSTIN MORRI#ON Vice-President. e y 

PHINEAS C. LOUNSBURY Vice-Preside: t. H. F. PRICE, Assistaut Secretary. 
TRUSTEE™: 

Luctus K. Wilmerdireg. Clarence W. Seamans, 

George Austin Morrison, Charles F. Cutler, 

i Car! sehefer, 

Jonn Harsen Rhoades, Ge -rue &. Vietor, 

Francis H Leggett, George W. Jenkins, 


William Barbvor. 


Willlam A, Putnam, 
Charies M. “lark, 


Charles H Russell, 
Francis H. Page, 


George H. Prentiss, 
Phineas © Lounsbury, Joseph C_ Baldwin, 
David M. Morrison, William Whiting, 
seth E. Thomas, H. J. 8, Hall, 


‘~his Company Is especially designated by Supreme Court of the State 
of New York as a depositary for moneys paid into Court, 
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The Automatic Telephone System and its Possibilities. 


By;the successful application of the Automatic idea to the telephone exchange, 
Se following results have been accompilshed:— 

* Ist. General improvement of service by eliminating the switchboard onerator, 
has giving a secret, prompt and accurate means of tele phone communication. 
‘2d. A large re duction in the cost of operating a telephone plant; for with the 
operators, their wages and to her expense, incidental to their employment ,such 
astheating and lighting the switchboard room, also disappear. 

The manufacture of telephone equipment possessing greater durability 
mt capable of handling a larger volume oj business at a more rapid rate, day or 
night, than manual telephone equipment can ever do. 

- These accomplishments of the automatic system have been welcomed by 
telephone users, operating companies and investors in telephone securities. They 
make possible a superior service at a materially reduced cost. They increase on 
earnings, and therefore make the securities of telephone companies using the 
automatic equipment more profitable, more stable and more attractive to capital. 
We shall be glad to furnish interested parties with more particular information. 


Our Automatic Telephone System has been adopted in the following cities:- 


ba Portland, Ore. Hazleton, Pa. 
ftapias, Mich. Van Wert, Oh Woodstock, N. B. 
Columbus, Ohio Battle Creek, Mich. St. Marys, Ohio. 
Dayton, no. Clayton, Mo. Westerly, R. I 
Lincoln, Neb. ° * Pentwater, Mich. Manchester, Ia. 
Portland, pape. Toronto Junction, Canada. Princeton, N. J 
Auburn, N. Wilmington, Del. Riverside, Cal. 
Lewiston Maine. Albuquerque, N. M. Allentown, Pa. 
Sioux -City, Iowa. Traverse City, Mich. Hastings, ‘Neb. 
Cleburne, Texas. Auburn, Maine. . - Wausau, Wis. 
Columbus, Ga. Fall River, Mass. El Paso, Texas. 
South Bend, Ind. - - +} New Bedford, Mass. Havana, Cuba. 
Aberdeen, 8S. D. (+)+!.+1- Medford, Wis. Marianao, Cuba. 
Miamisburg, Ohio. uw! ¢s) + San Diego, Cal. Berlin, Germany. 
Los Angeles, Cal. 9 Hopkinsville, Ky. 

AUTOMATIC ELECTRIC COMPANY, 
Van Buren and Morgan Streets, CHICAGO, U. S. A. 





City of New York 3% Per Cent 


Tax Exempt Interchangeable 


Gold Bonds 


Due November, 1954 Interest payable May and November 


Bonds may be had in coupon or reg- 
istered form and are interchangeable 


Price to Yield 3.50 Per Cent 


William Salomon & Co. 


25 Broad Street 205 La Salle Street 
New Yora Chicago 








JERSEY CITY HOBOKEN & PATERSON 4s. 
BENNINGTON & HOOSICK VALLEY 5s. 
UNION RY. OF N. Y. 5s. 

MINNEAPOLIS & ST. PAUL SUBURBAN 5s. 


WE HAVE SPEOIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY BONDS AND 
STOCKS. IF INTERESTED COMMUNIOATE WITH 


PFAELZER & Co. 
BANKERS 


BOSTON 25 BROAD STREET, NEW YORK PHILADELPHIA 








BAKER, AYLING & COMPANY, 
60 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY | BONDS. 


CIRCULARS ON APPLICATION. 


Pere Marquette Railroad Company 


Shareholders’ Protective Committee 


To the Holders of the Preferred and Common Shares of 
the Pere Marquette Railroad Company: 


The holders of more than a majority of the 
outstanding preferred stock and the holders of 
a@ large amount of the common stock of the 
Pere Marquette Railroad Company having accep- 
ted the Agreement dated 7th December 1905 
and deposited their shares under it, the holders 
of all remaining shares are notified to deposit 
their shares with the OLD COLONY TRUST 
COMPANY, AMES BUILDING, BOSTON, or with 
the MANHATTAN TRUST COMPANY, 20 WALL 
STREET, NEW YORK, on or before January 
20th, 1906. On and after the said date the 
Committee reserves the right to decline further 
deposits or to fix terms for receiving them. 

Copies of said Agreement may be obtained 
from either of the said Depositaries. 

Boston, 3d January, 1906. 

NATHANIEL THAYER, Chairman 
WILLIAM W. CRAPO 
MARK T. COX 
GEORGE H. NORMAN 
FRANCIS R. HART, Secretary 
Ames Buliding, Boston 
Committee 


STOREY THORNDIKE PALMER & THAYER 
53 State Street, Boston 
Counsel for the Co™ mittee. 


Dividends. 


AMBRICAN TELEPHONE & TELEGRAPH COMPANY 
A Dividend of One and a Half Dollars per share and 
an Extra Dividend of Three-quarters of a Dollar per 
chare will be id on Monday, January 15, 1906, to 
stockholders pf record at the close of business on Satur- 
ie Ry: a 30, 1 

e transfer books will be closed from January 1 to 

January 13, 1906, both ware included. 

WM. R. DRIVER, Treasurer. 


PHILADELPHIA COMPANY. 
Treasury Depar 
Pittsburgh, ra Dee. 22, 1905. 
DIVIDEND:—The Directors this day declared a 
uarterly dividend on the§Common Stock of oe 7 
ne-Half Per Cent (144%) payable Feb. 1 
Stockholders of record Jan. 1, 1906. Ch hecks’ will be 


Cc. J. BRAUN Jr., ‘Treasurer. 


OFFICE OF READING COMPANY. 
Philadelphia, Januar oe 1906 
The Board of Directors have declared from the net 
earnings a dividend of two per cent (2%) on the Com- 
mon Stock of the Company, to be paid on February Ist, 
5588, to the stockhioders of record at the close of —_— 
ess January 15th, 1906. Checks be mailed to 
stockholders who have vn Mar orders with the 
Treasurer. AYLOR, Secretary. 

















UNITED STATES RUBBER COMPANY 
42 Broadway, New York, January 4th, 1906. 
The Board of Directors of the United States Rubber 
Company has this day declared a quarterly dividend of 
two per cent on the First Preferred Stock (including al! 
outstanding ‘‘Preferred’’ Stock) and a quarterly divi- 
dend of one and one-half per cent on the Second Pre- 
ferred Stock of this Company, from the net earnings for 
the fiscal year beginning April Ist, 1905, to Stockholders 
ot record at 3 P. M. on Monday, January 15th, 1906, 
payable, without closing of Transfer books, January 
3ist, 1906. JOHN J. WATSON JR. » Treasurer. 


COMMONWEALT os Ue INS. CO. OF N. Y. 


Jan. 2, 1906. 
The Directors have declared: 

A DIVIDEND of, THREE PER CENT and an 
EXTRA DIVIDE OF THREE PER CENT 
— the Capital Stock, payable. on demand on or 

ter Jan. 6, 1906; 

FIVE PER CENT as Interest upon the outstand- 
re Scrip, payable on “demand on or after Feb. 20, 


906; 
TWENTY-FIVE PER CENT in Scrip upon the 
Participating Policies expired in 1905, Certificates 
or ae will be issued on demand on or after May 15, 


The outstanding “Certificates of Profits” a. 
of the issue of 1901 will be REDEEMED a 
on demand on or after Feb. 20, 1906. Purther 
interest thereon will cease whether presented for 
redemption or not. The Certificates to be produced 
at time of Pranster 1 and cance! 

The Stock meee poe. will remain closed until 
the 8th inst. HN M. DAGGETT, Secretary. 


Meetings. 


THE NATIONAL CITY Rane OF _N. Y. 














mber 5th. 1905. 
The Annual Meeting of the sha s of this 
Bank, for the eoreee of Directors and the trans- 
action of such other business Ca i2 brought 


before it, will be held "a its banking “hy No. 52 
Wall Street, on Tuesday, January 9, 1905. at at twelve 


oon. 
ros H. M. KILBORN, Cashier. 


ION. Ti UST oT COMPANY OF NEW YO) K. 
“—— R 8 POAD WAY. m 


YO January 5th, 1906. 
THE ANNUAL MIRETING Me the stockholders for 
the election of trustees of the UNION TRUST COM- 
PANY OF NEW YORK, 3 the class of 1909, will take 
pace at the office of the Company, No. 80 Broadway, 

ew York, on Tuesday, January 16th, 1906, at twelve 
o’clock M.” Polls open at twelve o’clock and close at one 
o’clock P. M. ‘The Senet Soaks wil close January 15th 





a ‘January 17th, 1906. 
and reopen Janual HN V. B. THAYER, Secretary. 
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METROPOLITAN _SEROURITIES co. 


32 Liber 

NOTICE OF CALL OF. <3 PER SHARE. 
New York, December 29, 1905. 
To the Holders of Certificates for Perdy | Paid Stock of 

the Metropolitan Securities pany 
Notice is hereby given by the Metropolitan Securi- 
ties Company of a call for the payment of an install- 
ment of twenty-five dollars ($25) per share upon the 
partly paid capital stock of the Company, such install- 
ment to be payable on Tuesday, January 30, 
Payment of said installment must be made at the 
office of the Morton Trust Com Company. No. 38 Nassau 
Street, ow York City, on or before Tuesday, sonuasy 
30, 1906, by check or draft on New York 
of the Metropolitan Securities Company. Re ne ‘these 
of such payment the certificates for partly paid stock 
must be presented in order that a memorandum of the 

payment may be stamped thereon. 

e stock transfer books for the transfer of un- 
stam certificates will remain closed 7 hay date 
of this notice. Books have been o ddition for the trans- 
fer of certificates on which the additional aD payment of 
twenty-five dollars ($25) per share has 

a? order of the Board of Directors. 
METROPOLITAN uae UEP ANY, 
By E. W. SAY! , Treasurer. 








DSrRCsT UniTEp RAILWAY 
Detroit, Mich., December 20th, 1905 


The regular qu ; 
capital stock of this Com an A - been declared 


payable Feb Ist, 1 ecks will be mailed 
itockholders ¢ record pevable at the office of Kean, 
Van Cortlandt New 


Transfer Sosus wii’ be closed "tom Thursday, Janu- 
ary llth, 1906, at 3 7 m., until Wednesday, Febru- 
48 7th, 1906, at 10 a. , covering the Annual Meeting 

to be held on’ February ¢ 6th, 1906. 

G. 'H. RUSSEL Treasurer. 


THE DENVER & RIO es hb ae —_— co. 


5 Broadway, N. 
Rm ft 7th, 1905. 
The Board of Directors has this day declared a semi- 
annual dividend of 244 per cent on the Preferred Stock 
of this Company, payable January 15th, 1906, to stock- 
holders of reco ecember 28th, 1905 

he transfer books of the Preferred Stock will close 
at three (3) o’clock P. M. on December 28th es. and 

will reopen on the poring of sopuety 16th 
EN LITTLE, bone etary. 





STATE OF AMAZONAS. 

Sterling Loan of — 
Coupons due ist January, froma the above 
named bonds will be paid at ‘anton at the office of 

New York Agency, 
LONDON & BRAZILIAN BANK, Ltd., 
71 Wall Street, 

J. LAWRENCE McKEEVER, Agent 





UNITED COPPER COMPANY 


The United Copper Company, having set aside 
out of the net earnings for the year 1905 the 
entire amount necessary for the payment of the 


year 1906 (6% amounting to $300,000), has declared 
a jar quarterly dividend of 114% on its common 
stock, and an extra dividend of fe ’, payable =. 
whe 3st, 1906, to stockholders of record January 8 


_ Transfer books close January 8th, 1906, at 3 
clock P. M. and reopen February’ 1st, 1906, at 

Yo o’clock A. M. 
F, AUGUSTUS HEINZ£, President.@ 





THE ASSOCIATED may a pp COMPANY. 
oboken January 6 4906. 
regular uarterly “dividend ot ONE AND 
CAR PER ¢ NT aed an a i quarterly 
~ OF ONE 


he 
verly dividend of ON SND 0 wo fepulae 
T and an additional porveny. —- of ONE- 
UARTER OF ONE PER CEN the Second 
eferred Stock, will be paid to the Preferred stock- 
holders of this company, of record on January 15, 


The transfer books will Bg closed at 3 pe M., Jan- 
+ th, and reopened a January 16th 
MOSES ‘ELY, Secretary. 


JOHN B. STETSON COMPANY 
Philadelphia, Pa., Dec. 224, 1905. 
conte Board of Directors of the John B.’ Stetson 
Gempeny pee this day declared a semi-annual divi- 
den FOUR (4) PER CENT on the preferred 
stock for the half-year ending November 30, 1905, 
a dividend of TEN (10) PER CENT on_the com- 
mon stock, and an extra dividend of FIVE (5) 
ping | te. on the common stock, payable Janu- 
e books will close January 9 and reopen Janu- 


Dividend checks ay | ns mailed to stockholders. 
.F REEMAN, ‘Treasurer. 





8s. f. i zy, and Broad Sts. 
January 4, 1906. 
The Board of Directors has this day declared a semi- 
annual Dividend of flVve PER CENT on the eagtel 
any, payable on the 15th 
ane. will remain closed until that date and checks 
will be mailed to CE MIVS at last address. 
WILLIAM F. NORTH, Treasurer. 


UNITED FRUIT COMPANY. 
DIVIDEND NO. 26. 

A quarterly dividend of ONE AND THREE- 
FOURTHS PER CENT on the Capital Stock of this 
Company has been declared, payable January 15, 1906, 
at the office of the Treasurer, 131 State Street, Boston, 
Mass., to stockholders of record at the close of business 
December - 1905. 

HARLES A. HUBBARD, Treasurer. 





AnERIAN TELEPHONE & TEL BORAGS COMPANY 
Four Per Cent Collateral Trust Bonds 
Coupons from these bonds, payable by Peete terms on 
January 1, pes at the office of the Treasurer in New 
York will be pald by the Manhattan Trust Com mpany, 
20 Wail Stree WM R. DRIVER, Treasurer 


~~ ANACONDA COPPER pasetenee COMPANY. 
4 oadway, New York 
Has this day declared dividend No. 21, amounting 
J 9 RIGHTY EVEN AND ONE-HALF CENTS per 
yable January 18th, 1906. Stock transfer 
are, ¢ De at twelve o R.. noon January 6th, 1906 
and reopen at ten o’clock A. anuary 16th’ 1906. 





SPR 


Dated November 1, 1905. 


in amou 


We Own and Offer 


$500,000 
ING RIVER POWER (CO. 


First Mortgage Serial Gold 5s. 


Due in annual installments sufficient 
nt to retire the entire issue at maturity. Principal and 


semi-annual interest payable at The Merchants’ Loan and Trust 
Company, Chicago, Trustee. 


THE SPRING RIVER POWER COMPANY serves with electric 


power th 
Webb Ci 


e following cities in Missouri: Galena, Joplin, Empire City, 
ty, Carterville and Oronogo, together with several smaller 


places, having a combined population of about 125,000. 


The 


stock of this Company is owned by well known men whose 


names are synonymous with sound business judgment and integrity 
of purpose, and its present selling value shows the cash equity in the 


property 
The 
capacity, 


to be over $1,000,000 in excess of the bond issue. 
demand for power has exceeded the Company’s full present 
and its Net Earnings are now at the rate of over three 


times the entire bond interest. 
Having sold $335,000 of these bonds to banks and private 


investors 
Spec 


we offer the unsold balance subject to prior sale. 
ial circular giving price and detailed information regard- 


ing this and other attractive issues will be mailed upon application. 


DEVITT, TREMBLE & CO. 


FIRST NATIONAL BANK BLDG., CHICAGO. 








The Mortgage-Bond Company of New York 


onds 
Company’ 8 Sa Brooklyn 


Interest Receivab 
Cash 


All expenses 
charged off, 


RICHARD M. HURD, Presiden 
EDWIN W. COGGESHALL, 


JULIAN D. 


JOHN ARBUCKLE 
UIS V. BRIGHT, 


CLARENCE CAR 
WIN a nt 
WILLIA 


DIX 
CHARLES EiNSIEDLER, 





59 Liberty Sirect 


Statement of Conditon December 30, 1905. 
ASSETS. LIABILITIES. 





$2,461, posed Conteal 
85° ‘000: 00 Undivided Profits 
33,035.1 15| Mortgage Bonds, Series 1 
64,215.02/|Interest Payable 
$2,644,690.17 
of organization and equipment, amounting to over $20,000, have been paid and 





























OFFICERS. 
GEORGE A. HURD Vico Pregident. 
Vice-President. MORTON C. COGGESHALL, Treasurer. 
FAIRCHILD, ‘Vice-President. CECIL C. EVERS. Sens" 


BOARD OF DIRECTORS. 


JULIAN D. FAIRCHILD 


JOHN T LOCKM 
ROBERT WALTON GOELET, 
WLAND 


GbSMALL, 


B. AYMAR SANDS. 
GEORGE H. SOUTHARD, 


HU. 
LBERT H. VERNAM. 











M. Jani 
A. H. MELIN, Assistant Secretary, 
New York, December 26th, ‘1905. —_-, 


TAX ASSESSMENT DATE, JAN. 8 


WE OFFER 


Guaranteed Stocks 
EXEMPT FROM TAX 


TO RETURN FROM 35% TO 5% PER CENT 


Telephone 4981 | Cortland 


LIST ON APPLICATION. 


AMKRrLC ; 


{8 WALL STREET, N.Y: 
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Financial 
$1,000,000 
FIRST MORTGAGE 614% SERIAL GOLD BONDS 


OF THE 


Illinois Midland Coal 
Company 





Dated Jan. 2, 1906. Coupon Bonds of $500 and $1,000. Principal andjSemi- 
Annual Interest Payable at the Office of the Trustee, 
The First Trust and Savings Bank of Chicago. 


Redeemable at and after five years at 105 and interest. 


THESE BONDS MATURE: 
$25,000 annually from January 1, 1908 to January 1, 1911, inclusive. 
50,000 NK ° 1912 “ 1921, a 
75,000 - _ os 1922 = 1925, a 
100,000—retiring the whole issue— January 1, 1926 


SECURITY. 
Two of the best operating coal mines in Illinois, and over 3,500 acres 
of coal, with a maximum capacity of 5,500 tons per day—cost 


ee EN EE EL oe aS Ee ee $600,000 

40,000 acres additional coal in Sangamon and Christian Counties, 
a a a a 2,000,000 
Two new mines to be immediately sunk, to cost. __-.-.-.-.---------- 300,000 
Total value (about 3 times amount of Bond Issue)________-__ $2,900,000 


On the most conservative estimate there are 258,000,000 tons of excellent 
steam and domestic coal. The sinking fund is 5 cents per ton. At this rate, 
the sinking fund from each acre mined will pay off the bonded debt on 12 acres 


of coal. 


INCOME. 
9,825,000 tons, estimated to be about one-half of the output of the}]{Company 
for the next ten years, have been sold under contract to 
Chicago Edison Company 
Commonwealth Electric Company 
Peabody Coal Company 
at prices based on cost of production, to yield net profits on this_tonnage alone 
more than sufficient to pay all interest charges. 
The above facts and figures are taken from the official letter of Mr. Samuel 
Insull, the President of the Illinois Midland Coal Company. 


PRICE PAR AND ACCRUED INTEREST. 
Our Circular No. 561, containing Mr. Insull’s letter, reports of our Engineers 


and Experts, an’! other data, will be sent promptly on request. 


Peabody, Houghteling & Co. 


(ESTABLISHED 1865) 


FIRST NATIONAL BANK BUILDING, CHICAGO 





Financial 





To the Stockholders of 
NATIONAL LEAD CO. 


The National Lead Company pur- - 
suant to resolutions of its Board of 
Directors hereby offers to those who 
shall be its stockholders of record as 
shown by its books at 3 P.M. on the 
10th day of January, 1906, the op- 
tion to subscribe for thirty thousand 
(30,000) shares of one hundred dol- 
lars ($100) each ($3,000,000) of the 
seven per cent(7%) Preferred Capital 
Stock of this Company, being a part 
of the increased capital stock author- 
ized by the Company’s amended 
Certificate of Incorporation. 

Said Stockholders of record will be 
entitled to subscribe at par for one 
(1) share of said increased Preferred 
Capital Stock for each ten (10) shares 
of their said holdings of the present 
outstanding Capital Stock, either 
Common or Preferred, of this Com- 
pany. 

Certificates evidencing stockhold- 
ers’ rights to subscribe will be mailed 
to them as soon as practicable after 
the closing of the stock books at 3 p. 
m. on the 10th day of January, 1906, 
together with a circular more fully 
describing the form of subscription, 
the right to which will expire at 
3 p.m. January 25,1906. Payment 
in full at par for said stock must be 
made to this Company at its said 
New York Office on or before the 
31st day of January, 1906. Failure 
to make such payment in full within 
the time above limited will-have the 
effect of terminating the said option 
as to any and all stockholders or 
their assigns who fail to make such 
payment. Any stock not subscribed 
or paid for in accordance with the 
terms hereof will be disposed of as 
the Directors may determine. Upon 
receipt of such payment this Com- 
pany will issue its certificates of pre- 
ferred stock in their present form 
exchangeable for certificates of pre- 
ferred stock in an amended form now 
being engraved, when the same shall 
have been completed and ready for 
delivery. This amended form of 
certificate of stock will contain an 
agreement by the Company not to 
redeem any of its Preferred Stock 
prior to January 1,1910. To ascer- 
tain the stockholders entitled to 
make this subscription, the stock 
transfer books will be closed at 
3 0’clock P. M. on January 10, 1906, 
and reopened at 10 o’clock A. M. on 
January 15, 1906. 


NATIONAL LEAD COMPANY, 
By L. A. COLE, President. 


100 William St., New York. 
December 28, 1905. 





J. G. ZACHRY & Co.. 
46 WALLST. BONDS new vous. 


Buy and Sell Railroad, Traction and Industrial Invest- 
§ ment Securities, Bank and Trust Company 
Stocks and Make Loans. 
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JANUARY INVESTMENTS. 





$150,000 
BALTIMORE & OHIO RAILROAD 
Pittsburgh Lake Erie & West Va. 4% Refunding Gold Bonds, due 1941. 
Price 99 and Interest. To net about 4.05%. 
$100,000 
NORTHERN PACIFIC—GREAT NORTHERN 
Chicago Burlington & Quincy 4% Joint Collateral Bonds, due 1921, 
To net about 4%- 
$50,000 
LOUISVILLE & NASHVILLE RAILROAD 
New Orleans & Mobile Division 2d Mortgage Gold 6s, due 1930. 
Price 128 and Interest. To net about 4.15%. 
$100,000 
ULSTER & DELAWARE RAILROAD 
First Refunding Mortgage 4% 50-Year Gold, due 1925. 
Price 95 and Interest. To net 434%. 
$50,000 
DETROIT CITY GAS COMPANY 


Gold Prior Lien 5s due 1923. 
Price 10344 and Interest. To net about 4.70%. 





$200,000 
ST. LOUIS IRON MOUNTAIN & SOUTHERN RY. 
River & Gulf Division First Mortgage 4% Gold Bonds, due 1933. 
Price 954% and Interest. To net about 4.30%. 
$200,000 
SOUTHERN RAILWAY 
Mobile & Ohio Collateral Trust 4s, due 1938. 
Price 97%. To net about 4.15%. 
$100,000 
NASSAU ELECTRIC RAILWAY 
Brooklyn Rapid Transit Consolidated 4% Gold Bonds, due 1951. 
Price 89 and Interest. To net about 4.55% 
$150,000 
NORFOLK & WESTERN—POCAHONTAS COAL CO. 
Joint Mortgage 4@ Gold Bonds, due 1941. 
Price 96 and Interest. To net 4.20%. 
$50,000 
KANSAS CITY RAILWAY & LIGHT COMPANY 


First Lien Refunding Mortgage Gold 5s, due 1913. 
Price 100 and Interest. To net 5%. 


The above and other attractive Bonds constantly on hand. 
CIRCULAR GIVING PARTICULARS SENT ON REQUEST. 





SHOEMAKER & BATES 


BANKERS 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


24 BROAD ST., NEW YORK 


DEALERS IN 
INVESTMENT BONDS 








$225,000 
Augusta Union Station Company 


First Mortgage 50-Year 4% Gold Bonds, 


Dated Aug. Ist, 19035. 
Authorized, $250,000. 


Interest January and July. 


Due July 1, 1953. 
Outstanding, $225,000. 


The Safe Deposit & Trust Co., Baltimore, Trustee. 


Int s* s:aranteed under terms of lease by SOUTHERN RAILWAY, ATLANTIC COAST LINE 
RAILRVAD, LOUISVILLE & NASHVILLE RAILROAD (AS THE LESSEES OF THE 
GEORG'!A RAILROAD), CHARLESTON & WESTERN CAROLINA RAILWAY, 
CENTRAL OF GEORGIA RAILWAY, AUGUSTA SOUTHERN RAILROAD. 


Entire capital Stock, except directors qualifying shares, owned in equal proportions by SOUTHERN 
RAILWAY, ATLANTIC COAST LINE, and LOUISVILLE & NASHVILLE R. R. 


The Augusta Union Station Oo. was incorporated in 1901. 
is an entirely new building, just erected, 
traffie of every railroad entering the city. 


It operates a passenger terminal in the city of Augusta, Ga. 
and thoroughly equipped with all modern improvements. The Company controls the passenger 
It is leased to the above roads for fifty years, the rental being a sum equal to 


The present station 


interest on the bonds, operating expenses, and dividends of 4% upon its capital stock. 


Its facilities are essential to all the railroads entering Augusta, 


Thorough investigation has convinced us that this property possesses great value. 
and its real estate, which is situated in the heart of the business district, must necessarily increase in value with the growing importance of Augusta 
» manufacturing and distributing centre. Under the terms of the lease, none of the railroads who use this terminal 


could continue to use it if they failed to pay their proportion of the rental. 


In this respect, therefore, the station 


possesses great strategic value, since it controls access to the capital of Gee win for six different railroads. 
Vor the fisenl year ended June 30,1905, the combined surplus earnings of the lessees amounted to $16,433,437, 
while the annual charge upon the Augusta Union Siation 4s outstanding amounts to only $9,000. 


SPECIAL CIRCULAR UPON REQUEST. 





PRICE 98 AND INTEREST. YIELDING 4.10%. 


HANOVER BANK 
BUILDING. 


Potter, Choate Prentice 


NASSAU & PINE ST., 
NEW YORK. 














{[VOL, LXXXIL 


THE CHRONICLE. 
Financial, 


JANUARY INVESTMENT LIST. 














BONDS. 


$100,000 $25,000 


St. Louis Iron Mountain & Southern Railway Co., | Chicago St. Paul Minneapolis & Omaha Railway Co., 
General Consolidated (now ist) Mortgage & Land Grant 5% Gold Bonds, % 
Due 1931. Consolidated Mortgage 6% Bonds, Due 1930. 





PRICE TO YIELD 3.97% PRICE TO YIELD 3.75% 
$100,000 $75,000 


First Refunding Mortgage 4% Fifty-Year Bonds, Due 1952. First Mortgage 5% Gold Bonds, Due 1949. 
PRICE TO YIELD 4.25%. PRICE TO YIELD 4.50%. 


$40,000 $100,000 
Choctaw Oklahoma & Gulf Railroad Company, | Consolidated Gas Company of New York, 
Choctaw & Memphis First Mortgage 5% Bonds, Due 1949. N. Y. & Westchester Ltg. Co., General Mtge. 4% Gold Bonds, Due 2004. 


Ulster & Delaware Railroad Company, | Hudson County Gas Company, 


| 
PRICE TO YIELD 4.10%. | PRICE TO YIELD 4.30%. 
$50,000 $25,000 
Minneapolis & St. Louis Railroad Company, Lake Erie & Western Railroad Company, 
First Consolidated Mortgage 5% Gold Bonds, Due 1934. } First Mortgage 5% Gold Bonds, Due 11937. 
PRICE TO YIELD 4.15%. | PRICE TO YIELD 4.00%. 
$25,000 | $100,000 
Syracuse Lighting Company, Fort Worth & Rio Grande Railway Company, 
First Mortgage 5% Gold Bonds, Due 1951. | First Mostgage 4% Gold Bonds, Due 1928. 
PRICE TO YIELD 4.80%. | RICE TO YIELD 4.72%. 
$100,000 $25,000 
Chicago & Eastern Illinois Railroad Company, Des Moines & Fort Dodge Railroad Company, 
Refunding & Improvement Mortgage 4% Gold Bonds, Due 1955. | First Mortgage 4% Gold Bonds, Guaranteed, Due 1935. 
PRICE TO YIELD 4.20%. PRICE TO YIELD 4.10%. 
$50,000 $20,000 
Chicrgo Milwaukee & St. Paul Railway Company, | | Burlington Cedar Rapids & Northern Railway Co., 
Chicago & Pacific Western Div. ist Mort. 5% Gold Bonds,Due 1921. | Consolidated First Mortgage 5% Gold Bonds, Due 1934. 
PRICE TO YIELD 3.70%. | PRICE TO YIELD 3.85% 
$100,000 $50,000 
United States of Mexico, | Chicago St. Louis & New Orleans Railroad Company, 
4% Gold Bonds Due 1954. | Consolidated Mortgage Guaranteed 344% Gold Bonds, Due 1951. 
PRICE TO YIELD 4.33%. PRICE TO YIELD 3.60%. 
J $75,000 $30,000 


Duluth & Iron Range Railroad Company, 
First Mortgage 5% Bonds, Due 1937. 
PRICE TO YIELD 4.10%. 


$100,000 


El Paso & Rock Island Railway Company, 
First Mortgage 5% Gold Bonds, Guaranteed, Due 1951. 
j PRICE TO YIELD 4.60%. 


Lehigh Valley Coal Company, 
First Mortgage, Guar. by Lehigh Valley RR., 5% Gold Bonds, Due 1933. 
PRICE TO YIELD 4.05%. 


$30,000 


Pittsburgh & Lake Erie Railroad Company, 
First Mortgage 6% Gold Bonds, Due 1938. 


| 
| 
| 
| 
PRICE TO YIELD 3.65%. 





GUARANTEED STOCKS---TAX EXEMPT. 


500 Shares 2,300 Shares 
Atlanta & Charlotte Air Line Ry. Co., Nashville & Decatur Railroad Company, 
7% Stock, Guaranteed by Southern Railway Co. | 716% Stock, Guaranteed by the Louisville & eee Railroad Co. 
PRICE TO YIELD 4.05%. | PRICE TO YIELD 3.88% 
100 Shares 400 Shares 
Utica & Black River RR. Co., Pittsburgh Fort Wayne & Chicago Railway Co. 
7% Stock, Guaranteed by Rome Watertown & Ogdensburg Railroad Co. 7% Stock, Guaranteed by Pennsylvania Railroad Company. 
PRICE TO YIELD 3.68%. PRICE TO YIELD 3.63%. 
100 Shares 300 Shares 








New York Lackawanna & Western Railway Co 
5% Stock, Guaranteed by Del. Lack. & West. RR. Co. 
PRICE TO YIELD 3.63%. 


5% Stock, Guaranteed by New York Central Railroad Company. 
PRICE TO YIELD 3.63%. 











Oar Statistical D»partment will be glad to furnish detailed information in regard to the above or other securities. 
We will prepare on request lists of conservative investments complying with 
special requirements of institutions, estates or individuals, 


Redmond aco. ) 


ISSUE LETTERS OF CREDIT FOR TRAVELERS AVAILABLE IN ALL PARTS OF THE WORLD. 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS. 


PHILADELPHIA 41 WALL STREET CHICAGO 
507 Chestnut Street NEW YORK 523 The Rookery 
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On subsequent pages of the “‘Chronicle”’ we print 
to-day our usual annual review of the events and in- 
cidents of the year, and also give elaborate tables. of 
prices of stocks and bonds by months. 

On account of the pressure on our columns occasioned 
by the large amount of extra matter, it has been found 
necessary to contract the space devoted to our various 
departments, notwithstanding the addition of a large 
number of pages to the usual size of the paper. 

We would also direct attention to the tables of stock 
and bond prices contained in our ‘Bank and Quota- 
tion” section, which accompanies to-day’s issue of the 
paper. These tables show the highest and lowest 
prices for December and the calendar year of every 
stock and bond sold on the New York Stock Exchange, 
and also the aggregate amount of the dealings for the 
twelve months in each stock and bond. 





CHRONICLE INDEX. 

The index to Volume 81 of the ‘‘Chronicle’’—which 
volume ended with the issue of December 30—is 
mailed with this issue. Until six months ago the 
index was made a part of the last number of each 
volume; but with our increasing subscription list 
and enlarged weekly publication, the work of getting 
out the index concurrently with the final issue of a 
volume served to materially delay the hour of going 
to press and increased the liability to error in its 
preparation. The plan now followed has been found 
to work well and will be adhered to hereafter, the 
index being issued as a separate pamphlet, for con- 
venience in binding. 





THE FINANCIAL SITUATION. 


Whatever way we look, each of our great industries 
shows that it has experienced in 1905 a highly pros- 
perous year. Not only have crops been unequaled, 
railroad earnings exceeded any previous achieve- 
ment, and the iron and steel products in their vari- 
ous ramifications surpassed all records, but mining, 
likewise, in its many branches, and general manu- 
factures (except coarse cotton goods in the North), 
stand conspicuous for their enlarged products and 
profits. On subsequent pages our detailed annual 
review bears abundant evidence to this remarkable 
and uniform activity and remunerativeness. It is 
also true that, looking forward from the standpoint 
of January 1 1906, there is good promise for another 
twelve months of large progress. There is, of course, 
one department of wide influence incapable of present 
forecast. We cannot tell what kind of a yield our 
crops will turn out, and they are a factor of no little 
concern in the make-up of a general aggregate of forces 





propelling our industrial organism. The time was 
when we might say that crops were the indwelling ! 
principle of life for the whole business year. That ' 
is far from being so absolutely true as it once was. | 
After such a copious, general and profitable out- ' 
turn as last year’s yields afforded, a second 
year of less full products might not be so greatly 
missed. Moreover, with our large climatic diversified 
area, the presumption is that a serious shortage of 
food products is hardly a possibility. Another differ- 
ence worth noting is that our farming population is 
rich now, and does not crop on credit or have to 
wait to the same extent as formerly to harvest its 


crops before making the current year’s expenditures; 
it likewise has the means to carry over large stocks 
and recoup in higher prices whenever it has any reason 
to fear a coming shortage. 

Another cause for uncertainty of greater moment re- 
specting the future of affairs is the speculative condi- 
tion prevailing, which has been most conspicuous in 
the security markets but more or less a feature in 
most of the industrial departments. Unless moder- 
ated, it cannot but prove a diffusive taint, and at 
some day in the future produce a serious disorder. 
The abnormally high interest rates, a natural accom- 
paniment of the speculative condition, may act as 
a corrective. These rates have in no measure been 
produced by a contraction in our currency. On the 
contrary, the volume of bank notes afloat increased 
in December $7,585,000, in November $8,821,009, 
and $86,110,191 in the last twelve months, being 
about an average of 7 millions per month. The Direc- 
tor of the Mint has published his preliminary estimate 
of the gold product in 1905; he makes the total 
$86,337,700, or about 7144 millions per month. The 
increase from these two items in the circulating medium 
(deducting 214 millions of gold used monthly in the arts) 
would be about 12 million dollars in Decem- 
ber, or say 36 million dollars in the last three months. 
In the same three months there has been a net import 
of gold (estimating December) of about 16 million 
dollars. Altogether, therefore, since the first day of 
October the various forms of money put into circu- 
lation have grown to the extent of about 52 million 
dollars, and yet, in the face of this large addition to 
our gold and currency afloat, rates for call money 
last week touched 125 per cent, and this week call 
money rates have averaged about 25 per cent. A 
further feature affecting money the current week is 
the resumption of gold exports. Our banks deposi- 
ted last Saturday in the Sub-Treasury $2,000,000 
for transfer to San Francisco, supposed to be en route 
for Japan. Wednesday there was a withdrawal of 
gold for export to South America and Mexico of 
$2,000,000 more. It will be remembered that a year 
ago a gold outflow began about this time, and later 
reached large figures. After the current month’s 
movement of merchandise, it is likely that the mer- 
chandise exports will begin to be smaller; that is so 
because we will then have marketed the larger part 
of our crops. 





The firm tone for money for short maturities the 
current week has seemed to indicate expectations by 
lending institutions of more than usually tense mone- 
tary conditions, at least for the next sixty days. These 
expectations appear to be based upon the probability 
that within this period there would be large require- 
ments for exchange for the settlement of maturing 
finance bills, which demands, in the absence of a lib- 
eral supply of commodity drafts, might result in ex- 


ports of gold; though such exports of themselves would 


not necessarily be disturbing, they would afford op- 
portunity for manipulation of the exchange and the 
money markets which would be more or less derang- 
ing. 

The improvement in the Russian political situation 
was another factor contributing to the possibilities of 
dearer money. If Russia should, through the continu- 
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ance of repressive measures, succeed in restoring nor- 
mal conditions, presumably an effort would be made to 
borrow largely in Europe in the form of external loans. 
Such borrowing, if successful, would give employment 
to accumulations of capital which have been in use 
elsewhere abroad and in this country, and the recall 
of this capital would naturally tend to derangement or 
at least to more active monetary conditions. 

Business uses for money have been and still are un- 
usually urgent, especially in the West and South, and 
most likely these requirements will materially retard 
the customary return flow of currency to this centre 
from the interior, which, in former seasons, has been 
relied upon for relief to our money market. If monetary 
equilibrium shall not be speedily restored, it seems to 
follow that money rates must remain firm at this cen- 
ter until more liberal crop distributions shall con- 
tribute to the relief of the situation in the interior. 

Our State Legislature has come together the cur- 
rent week and the Mayor of this city has entered 
upon another term of office—this time for four years. 
Decided satisfaction has been expressed with regard 
to the present hopeful outlook in both the State and 
municipal governments. Mayor McClellan has opened 
his new term of office in a way to encourage the best 
sentiment of the city. The spirit evinced in his mes- 
sage, in his less fermal remarks, and in his appoint- 
ments have shown excellent judgment and a deter- 
mination to have a clean and business-like adminis- 
tration of the city’s affairs during the coming four 
years. In Governor Higgins’s message there is much 
to be commended. His remarks with reference to 
taxation represent, we think, the public view and 
are eminently wise. The mortgage tax and the stock 
transfer tax ought, both of them, to be allowed to 
stand for the time being as they are; the former did 
away with a condition which was intolerable; the 
law as passed being an escape from that situation 
and progress towards the equitable no-tax view. We 
should be sorry to see the whole subject thrown open 
again to unintelligent discussion, running a risk of a 
re-adoption of the old policy, which policy put a 
premium on lying and only caught the widows and 
orphans. Until there is good certainty of a public 
opinion which is ready for a no-tax on mortgages, 
it is better to let the matter rest. Precisely the same 
course is recommended by the Governor with regard 
to the stock transfer tax. It is not a fair tax and 
should be repealed. Still, it has worked so far more 
smoothly than was anticipated, and, perhaps, ought 
to be given further trial. As to the tax on the surplus 
of savings banks, the well-known opinion of the Gover- 
nor is that it should be repealed. Other than that 
change, he says no tax legislation is called for. With 
proper economy the revenues of the year will, he 
believes, be sufficient to meet the requirements. 
But as the barge-canal debt and the highway-improve- 
ment debt will speedily present new calls for revenue, 
the Governor expresses the opinion that the time is 
ripe for a cormmission in this State to prepare a com- 
prehensive plan to rationalize the present tax system. 





In its November return of earnings the Pennsyl- 
vania Railroad has surpassed its own best records. 
In the magnitude of the increase disclosed the state- 
ment is one of the most remarkable ever issued by 





any railroad company. It furnishes a new and 
graphic illustration of the wonderful activity and the 
growth and development of industrial interests in 
the United States,-for the Pennsylvania Railroad, 
by reason of the great variety of its tonnage, may 
truthfully be regarded as typical of the country’s 
industries. Besides this, the system is so situated 
as to derive special advantages from the expansion 
in the iron and steel trades and the concurrent aug- 
mentation in the coal tonnage, which on tlie lines of 
the Pennsylvania Railroad is of enormous extent. 

It appears that east of Pittsburgh and Erie alone. 
the increase in gross earnings as compared with the 
corresponding month last year has been $2,127,200 
and the increase in net earnings $962,800. To this 
must be added the gains for the same month on 
the roads west of Pittsburgh and Erie, amounting in 
the gross to $891,500, and in the net to $436,200. 
For the entire system, therefore, the augmentation 
has been over $3,000,000 in gross and $1,400,000 in 
the net—all this for only a single month. Moreover, 
the figures cover merely the lines directly operated 
east and west of Pittsburgh. If the roads whicl? are 
controlled but whose accounts are kept separate from 
those of the parent system were included, the magni- 
tude of the gains would be still further augmented. 

Perhaps the most significant fact of all is that the 
present year’s marvelous expansion follows quite 
noteworthy increases, both in gross and net, in the 
corresponding month of previous years. It is not, 
as some might suppose, merely a recovery of what 
was lost in 1904 or in 1903. In fact, in reviewing 
the figures for that month in 1904, we pointed out 
that the results had been exceptionally favorable. 
the company then having recorded no less than 
$1,313,200 gain in gross receipts and $950,400 gain 
innet. Furthermore, this increase in 1904 itself followed 
an improvement of $528,000 in gross and $192,900 
in net in November 1903. Altogether, we have here a 
series of successive large increases furnishing a record 
of growth that has never before been equaled. In the 
following we show the gross and net earnings for 
November and the eleven months for the last six 
years on the lines east of Pittsburgh and Erie—the 
only portion of the system for which we have the 
data for such a comparison. 





| | j 
1904. | 1903. | 1902. 1901. | 1900. 


Lines East of 1905. 








November. $ at $ $ 
Gross earnings - |12,580,725/10,453 ee 9,799, 925; 9, 465, 825| 8,774,325) 7,788,524 
Oper. expenses} 8,266,873) 7,102,47¢ 73 | 6, ‘776. 473] 6,719,773| 5,356,673] 4,558,566 

Net eRe 4,313,852) 3,351,052| 3,023, 452) 2,746, 1052} 3,417,652) 3,229,958 
Jan.1 to Nov.30 | } 
Gross earnings - | 122713 519|108047 419 113398 219| 103133919 /|93 ,023, 720/77,759, 
Oper. expenses 84,991,804'74,295,204'77,751,404 67,820,104/59,734, *205 51,378,1 


Net earnings 37,721,715 33,752,215 35,646,815 35,313,815|33,289,515 26,380,865 























ote.—These sours, include et Buffalo & atkins Valley Diviign for 1901, 
1902. 1903, 1904 and 1905. In vena Mn 1 the orien of this division were 
approximately, gross, $700,801, pn $204, From J: sneer 1 to November 30 
POPE ae ot this division in 1901 a ym. -, ,530,712 gross and 

ne 








With the exception of the Imperial Bank of Russia 
at St. Petersburg there was no change in official rates 
of discount by any of the European banks this week; 
this institution advanced its rate from 7%, at which 
it had stood since December 13 1905, to744%. Open 
market or unofficial rates at the principal European 
centres were, compared with last week, % of 1% 
lower at London, % of 1% easier at Paris and steady , 
at Berlin and at Frankfort. The improvement in — 





the Russian political situation, as indicated by the 
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suppression of the revolutionary movement at Mos- 
cow and at St. Petersburg, was reflected early in the 
week by a sharp rise in Russian securities at the 
continental centres and at London and by an advance 
in the rate for exchange at Paris on the British capital, 
presumedly on account of French investments in the 
London market; one feature was a fall of 94 of a penny 
per ounce in the price of gold barsat London. Though 
there was some nervousness manifested at Berlin and 
Paris on Thursday because of the attitude of Germany 
in the matter of the impending Morocco conference, 
there was no derangement of the discount markets. 





The market for money was active and strong until 
Thursday, when there was an easier tone. The high 
rates ruling early in the week were due to the above- 
noted withdrawals for transfer and shipment and also 
to the fact that the disbursements of January interest 
and dividends, which began on Tuesday, had not been 
distributed in sufficient volume to make much of an 
impression upon the money market. On Thursday 
and thereafter there were more liberal offerings, which 
caused a decline in the rate on call, and it was reported 
that some of the Western banks had placed consider- 
able sums of money on time, thus causing a slight 
recession in rates for short maturities. Though the 
Secretary of the Treasury ordered the payment of 
February interest on the public debt, the amount was 
so small—only $1,700,807—that it was not expected 
to have any influence on the market. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 
60% and at 4%, averaging about 25%; banks and 
trust companies loaned at 6% as the minimum, 
though the majority placed their funds at the market 
rate. On Tuesday loans were at 60% and at 25%, with 
the bulk of the business at 35%. On Wednesday 
transactions were at 50% and at 8%, with the ma- 
jority at 25%. On Thursday loans were at 22% and at 
6%, with the bulk of the business at 15%. On Friday 
transactions were at 10% and at 4%, with the ma- 
jority at 6%. Time contracts on good mixed Stock 
Exchange collateral were firmly held at the beginning 
of the week, especially for short dates, at 8@8%%, 
representing the legal rate of interest plus a commis- 
sion, for thirty days; 7@7144%, also including a com- 
mission, for sixty days; 6% for ninety days to four 
months, 54@5%% for five to seven and 514 % for nine 
months. After the middle of the week liberal offerings, 
as above noted, from Western banks and from foreign 
bankers, the latter of whom had been drawing finance 
bills, resulted in a decline in sixty and ninety-day 
money, the former to 6 and the latter to 534 @6%; at 
the same time large sums were loaned for six and seven 
months. There was a good demand by interior banks 
for commercial paper, though the local inquiry was 
small. Offerings were not abundant, merchants not 
being large borrowers, and, moreover, the majority 
seem inclined to resort to their banks for discounts in- 


stead of placing the little paper they. made with | Brown 


brokers for sale. Rates are 5@514% for sixty to ninety 
day endorsed bills receivable, 54% for prime and 
54% @6% for good four to six months single names. 


The Bank of England rate of discount remains un- 





market rate at Paris is 274% and at Berlin and Frank- 
fort it is 444 @4144%. According to our special cable 
from London the Bank of England gained £218,342 
bullion during the week and held £28,748,593 at the 
close of the week. Our correspondent further advises 
us that the gain was due to exports of £485,000 (of 
which £425,000 to South America and £60,000 to the 
Continent), and to receipts of £703,000 net from the 
interior of Great Britain. 





The foreign exchange market was only moderately 
active this week and the tone was generally easy. The 
demand for remittance and for covering speculative 
sales, which was the feature last week, seemed to have 
been satisfied , though there was some inquiry for short 
sterling for the reimbursement of overdrawn credits. 
Settlements for maturing finance bills were effected 
through sight exchange and there was some evidence 
that considerable. amounts of such bills had been ex- 
tended for another period of three months, through 
drawings of long sterling. There were also new bor- 
rowings of foreign capital effected with finance bills 
and with sterling and france loans, encouraged by the 
firm rates for time money. The fact that there was 
no European mail until Thursday contributed to make 
the market dull early in the week and in the absence 
of active demand—bankers employing their balances 
in the loan market—rates fell off. There was a re- 
covery on Friday due to easier money and also to a 
demand for Saturday’s mail. There appeared to be 
a very light inquiry for the remittance of January 
dividends and interest on securities held abroad; this 
may indicate that such holdings have been materially 
reduced. The above-noted shipments of gold to 
Argentina and Mexico, the latter on London account, 
made very little impression upon exchange. The 
transfer of $2,000,000 to San Francisco, however, 
caused some speculation as to its ultimate destination, 
and it was thought probable that the transfer might be 
on Japanese account, for it has been reported “that 
Japan is withdrawing its balances resulting from the 
last bond negotiation from European centers. 
Nominal rates for sterling exchange are 4 83@4 8314 
for sixty-day and 4 8644@4 87 for sight. Rates for 
actual business on Saturday of last week were, com- 
pared with those on the previous day, 35 points 
higher for long at 4 8225@4 8250, 40 points for short 
at 4 8550@4 8560 and 10 points lower for cables at 
4 8640@4 8650. On Tuesday long was unchanged 
while short was 5 points higher at 4 8555@4 8565 and 
cables were off 10 points to 4 8630@4 8640. On Wednes- 
day long fell 10 points to 48225@4 8240, short 15 points 
to 48540@4 8550 and cables 30 points to 486@4 8610. 
Thursday long declined 5 points to 4 8220@4 8230, 
while cables fell 5 points to 4 8595@4 8605; short 
was unchanged. The market was strong on Friday at 
an advance of 30 points for long, short and cables. 
The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 
































changed at 4%. The cable reports discounts of sixty to 
ninety-day bank bills in London 334%. The open 





























| Fri., ues., | Wed., | Thurs.,| Fri., 
| Dec. 29.| | % T= 3.| Fan.3.| Jan. 4.) Jan.'5. 
60 days|4 33 3 Ie 
Brothers & Co..... Sight..|/4 8644 % 8634 4% | 86% 
aring. ays|4 8: | | g | 8 
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bead ee Sight__|4 | L | | 87 
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The market closed on Friday at 4 8250@4 8260 
for long, 4 8570@)4 8580 for short and 4 8625@4 8635 
for cables. Commercial on banks 4 8190@4 82. 
Documents for payment 4 8144@4 82, cotton for 
payment 4 8144@4 8154, cotton for acceptance 
48190@ 482 and grain for payment 4 82%%@ 
4824. ° 


The following gives the week’s movement of money 











to and from the interior by the New York 
banks. 

Kk ending J 51906. | Received ed Net Interior 
allan Ne Sanks. | NPS 4. | “Movement. 
Currency Eh Ae eae $10,007,000 | "$5,075,000 |Gain $4, 932,000 
Rete epee "683,000 |Gain 9/000 
Total gold and legal tenders- - -| $12,009,000 $6,658,000 (Gain $5,351,000 


With the Oud Penains ‘eaniieds ‘the ‘oun is as 
follows: 





Week ending January 5 1906. | Into | Out of Net Change in 
Banks. 








Banks. |Bank Holdings. 

Beaks interior movement as above} - $12,009,000 | $. 658,000 game $5,361,000 
Sub-Treas. oper. and gold exp’ts- 23,400,000 | 7,600,000 | ,200,000 
Total gold and legal tenders...| $35,409,000 $34,258,000 Gain $1,151,000 


The following table lian’ the amount of bullion 
in the principal European banks: 


January 4 1906. | January 5 1905. 






































Bank of ' 
Gold. Silver. Total. Gold. Silver. Total. 
£ ds £ 
England... 28, zis, Pree 28,748,593 3 1,089,  ... uiemaiie 31, 089.5 532 
---(114;052;302) 42,618,964 156, on: :266 106, 16, 7 43,888,831 150; 1005; 068 
Germany a 30,132;000 10;044'000 40/176; 34,765,000 11,588,000 46,353,000 
--- 103,610,000 3,629,000 107,239,000 102,219,000 583 108.8 J 
Aus.-Hunb 44,755,000 12,123, 878,000 4: 00 12,273,000 60,31 
Spain -..., 15,027,000, 22,837, 37,864,000 14,903 19,906,000 34,809.000 
Italy..... 27,404,000 3.402.709 30,806,700 22,255 ,183,700 25,438,700 
Neth’I’ds_| 6,604,900 6,151,700 12,756,600 5,630,700 6,370,400 12,001, 
Nat.Belg.a 3,178,667 1,589,333 4,768,000 3,201:333 1,600,667 4,802,000 





Tot. week 373,512,462 102,395,697 475,908, 159 368,221.802 105,393,598 473,615,400 
Tot. prev. 388,774,120 103,590,797 492,364,917 367, :735,165 105,647,390 473,382,555 





a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of in Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 


the amount of Kronen by 24 instead of 2 





EUROPE AND THE MONEY MARKET. 


The very remarkable money situation with which 
the new year has opened in this country is bound to 
be influenced to a considerable extent by the course of 
events on Europe’s markets. It is frequently over- 
looked, in discussions of current finance, how closely 
the unexpected severity of the money strain in New 
York at the end of the year was connected with the 
unexpected stringency abroad. By this we do not 
mean that the high rates in Europe came without 
warning; on the contrary, it was the Bank of England 
and the Bank of Germany which really gave the signal 
for the general tightening in the world’s money mar- 
kets, before any actual stringency was discernible at 
New York. At the same time it must be remembered 
that in midsummer there was a general impression in 
financial circles that the conclusion of the Eastern war 
would lead to comfortable money markets and an easy 
bank situation. Here at New York, in the mean time, 
it was argued that our enormous crops would render 
this market master of the foreign exchanges, and 
would thus enable our banks with ease to make good 
their depleted reserves through import of European 
gold. It is quite possible that these views, which 
turned out to be fallacious, both abroad and at home, 
had much to do with inciting stock speculation on so 
extensive a scale that the money markets were bound 
to be affected. 





With the situation of the European banks to the 
present date observant readers of the daily financial 
news are already familiar. That the Bank of England 
in November saw its ratio of reserve to liabilities go to 
the lowest percentage reached at that time of year since 
the strain of 1890; that the Imperial Bank of Germany 
made the weakest showing of cash and the largest ex- 
hibit of liabilities since the culmination of the industriak 
boom of eight or nine years ago; that all the great 
European banks, except the Bank of France , advanced 
their discount rates, Berlin’s going to a figure not 
reached since the Boer War panic, and that the Bank 
of France, though showing a gold reserve $60,000,000 
larger than the year before, nevertheless held tena- 
-|ciously to its existing resources, refusing to help out 
other markets—these were the elements in the situa- 
tion. They were modified as the season drew on. The 
Bank of France lost gold in moderate quantities; the 
Bank of England gained, and strengthened its ratio of 
reserve. The Bank of Germany, after the rate had gone 
to 6% and a money strain of serious nature at the end 
“| of euhas threatened, was unexpectedly helped out 
by release of gold from the Russian Bank, where, up 
to that time, the precious metal had been most jeal- 
ously guarded.. This gold, whether given up volun- 
tarily to strengthen outside balance, or whether forced 
out of Russia through the drafts from abroad, made 
possible by the outflow of capital during the revolution- 


07 008 ary outbreak, reached Berlin at precisely the time 


when it was most sorely needed, and something like 
$20,000,000 was accordingly added at the very end of 
the year to the German Bank’s reserve. 

As the new year opens there are three facts to ob- 
serve—one, that the Bank of England finds it difficult 
to hold rates firm on the London money market; an- 
other, that the German money situation obviously 
can be relieved if Russia gives up gold; a third, that the 
Bank of France very clearly has less motive to keep an 
exceptionally large reserve of the precious metal now 
that the outbreak of anarchy in Russia has been defi- 
nitely checked. It may be in response to such a feel- 
ing that the French Bank, during the two or three 
past weeks, has enlarged so extensively its outstand- 
ing loans. 

Clearly, if the European situation can be sufficiently 
reassured to make possible return of the money rates 
to normal, our own market would derive immediate 
benefit. As matters stand to-day, it is reasonable to ex- 
pect that our merchandise exports will fall off after the 
current month closes. There appears also to be little 
doubt that this market’s debt on finance bills and cur- 
rency account with Europe has again reached a very 
substantial figure. But, on the other hand, if money 
rates were to grow actually easier abroad, it would be 
reasonable to expect that foreign money would flow 
more freely into our own loan market. 

As to the actual probability of such easier rates 
abroad at an early date, it would be premature to speak 
as yet. It isa fact not to be ignored that the export of 
gold from St. Petersburg to Germany, as a result of 
which the German Bank’s position strengthened, had 
its immediate result at home and advanced the Bank 
of Russia’s official discount rate this week to 744%, the 
highest figure touched in a dozen years. But the im- 
portant fact is that the danger of a complete political, 
financial, industrial and social collapse of Russia ap- 
pears to have been averted. 
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RETROSPECT OF 1905. 


The year 1905 will be remembered as one of sus- 
tained prosperity. Activity was the dominant feature 
throughout. The volume of trade and business was larger 
than ever before in the history of the country. 
From beginning to end the story was the same, namely 
continued progress and expansion. Occasionally the 
pace would slacken, giving rise to suggestions of a 
possible check in the forward movement, but there was 
never any real setback. After each pause or halt the 
onward march was resumed with increased vigor. In 
a word, there was never any cause for genuine appre- 
hension as to the course of business affairs. 

The basis for the extremely satisfactory results 
reached in 1905 was laid in 1904. In that year confi- 
dence in the situation, so seriously disturbed in 1903, 
was restored. The recovery then begun continued 
throughout 1905, gaining headway as the year pro- 
gressed, particularly when it became apparent that the 
season’s harvests were to be bounteous. In both years 
the incentive came from the railroad world. In 1903, 
it will be recalled, values of railroad securities com- 
pletely collapsed. Investors and speculators alike 
seemed to shun railroad securities, and for a time it was 
practically impossible, even for companies of the high- 
est credit and unexcelled standing, to obtain new 
supplies of capital. This situation forced the abandon- 
ment of all new work, and also forced the practice of 
extreme economy in the expense accounts. Retrench- 
ment became the order of the day. The inevitable 
result followed. The railroads are the largest consum- 
ers of the products of many lines of industry, and with 
their demands cut off, the industries themselves were 
plunged into a state of depression. 

With the restoration of confidence in 1904 and the 
recovery in values, the railroads again found it possible 
to provide capital for needed requirements. Hence, 
work previously abandoned was resumed. At the 
same time, the need for economy and retrenchment 
in the expense accounts disappeared. Orders for 
equipment, for rails and for supplies of every kind 
needed in the business of railroading were once more 
given with great freedom. The quickening impulse 
was immediately felt through every line of industry 
and trade. Numerous orders were placed in 1904. 
Their execution and fulfilment in most cases did not 
occur until 1905. But the transformation did not stop 
there. With trade once more active and prosperous, 
the managers of the roads discovered that, owing to 
the enforced privations of the previous eighteen 
months, they were now unable to cope with the enor- 
mous volume of business which they were called 
upon to move. In every direction they found them- 
selves seriously cramped—track facilities insufficient, 
motive power inadequate and the car supply woe- 
fully short. Had things followed a normal course 
during the preceding two years—that is, had rolling 
stock and track been enlarged in the ordinary way— 
the situation would not of course have been so bad. 
As it was, the railroads overwhelmed manufacturers 
and supply houses with their orders. And the situ- 
ation in that regard became intensified rather than 
relieved as the year progressed. No sooner was one 
lot of equipment received than it was necessary to 
give orders for a new lot. Towards the close of 1905 
freight congestion on nearly all the leading lines of 


railroads was reported. In short, the railroads in their 

, orders had to provide not only for what would have 
been their ordinary wants in a year of trade activity, 
but they also had to make up for the deficiencies 
in that regard of 1904 and 1903. 

The iron and steel industry not only maintained 
the revival which developed towards the close of 1904, 
but it passed into a state of buoyancy such as has 
never before been witnessed, numerous and marvelous 
as have been the periods of buoyancy in that trade 
in the past. Needless to say, the enormous purchases 
of the railroads furnish full explanation of the activity. 
As early as March, consumption of iron was at the 
rate of two million tons a month. The actual cutput 
for the twelve months is likely to be 23,000,000 tons. 
This compares with only 16,497,033 tons in 1904 
and with 18,009,252 tons for 1903, the latter the pre- 
vious maximum for any calendar year. One encour- 
aging feature was that all the large interests did 
everything in their power to prevent an undue rise 


in prices, values being kept on a _ moderately 
high level and not allowed to run up anywhere 
near the figures attained in previous ‘“ boom” 


periods. 

It will hence be seen that all the leading influences 
contributed to make the year one of unexampled 
activity. The carrying industry, the iron and steel 
industry, the agricultural classes—those three great 
planes of human activity—were all favored to an 
exceptional degree, insuring prosperity throughout 
the whole mercantile world. The cotton crop, in 
part as the result of reduced acreage, will fall much 
below the unprecedented total of the previous season, 
but the aggregate of the grain harvests has never 
been surpassed. 

As would be expected from the state of the domestic 
trade, the country’s foreign trade was also of excep- 
tional dimensions. On account of the previous season’s 
short yield of wheat and the high prices prevailing for 
grain generally, our agricultural exports in those items 
were reduced. The latter part of the year, owing to the 
high price of cotton and the action of planters in with- 
holding supplies from market, the exports of that staple 
were also diminished. Nevertheless, the merchandise 
exports as a whole advanced to new high totals, while 
at the same time our merchandise imports also attained 
new high records. 

Developments regarding foreign affairs were unusu- 
ally important during the year, but at no time served 
to interrupt the onward course of trade in the United 
States, though abroad their influence was very pro- 
nounced at times. The year opened with the announce- 
ment that Japan had been successful in her prolonged 
assault upon Port Arthur. Then came the successive 
reverses of the Russians on land and sea, with the 
frightful slaughter of lives on both sides. With the con- 
clusion of peace it was hoped that a great improvement 
in financial affairs abroad would take place. But the un- 
fortunate domestic condition of Russia prevented such 
an outcome. All through the year internal affairs in 
Russia were in a state of turmoil. With revolution- 
ary uprisings everywhere, it looked at times as if 
the country would drift into an actual state of 
anarchy. 

One of the striking incidents of the year was the 
speculation and rise in the price of cotton. The move- 








ment embraced some decidedly novel and sensational 
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features. A chief factor in it was the action of the 
planters in restricting production-and withholding sup- 
plies of the staple from market. At the beginning of the 
year the price of middling uplands in this market was 
only about 7 cents a pound, the result of the large yield 
of 1904. As early as January a convention of cotton 
growers was held at New Orleans, at which it was re- 
solved to reduce the acreage of the next crop 25%, and 
to hold off the market a considerable portion of the 
old crop with the purpose of forcing prices to a higher 
basis. In June and July there came a violent specula- 
tion, based on the decrease in acreage and the low 
condition figures reported by the Agricultural Depart- 
ment at Washington. Then there occurred the dis- 
closures with reference to the connection of some of the 
officials of the Agricultural Bureau with speculators on 
the Cotton Exchange, followed by the dismissal of the 
Assistant Statistician and the resignation of the Chief 
Statistician. Later the Department issued a revised 
report on the acreage planted to cotton, making the 
decrease in the area planted 14.9%, as against the 
11.4% decrease reported in June. August found the 
price up to 11.35 cents, and September saw the adop- 
tion of a resolution at a convention of cotton growers 
urging planters not to sell their cotton for less than 11 
cents a pound. The excitement was kept up the rest of 
the year by the appearance of frequent reports by the 
U.S. Census of the amount of cotton ginned, and the 
issue of the regular monthly reports of the Agricul- 
tural Department, the two sets of returns often being 
conflicting. Cotton growers grew bolder and bolder in 
their demands, until finally, in December, 15 cents was 
suggested as the proper price at which the staple should 
be sold. Middling uplands in this market Dec. 30 1905 
were quoted at 11.90 cents, against only 6.95 cents 
Dec. 31 1904. 

The year was free from labor disturbances of large 
importance. The most prominent labor trouble un- 
doubtedly was the teamsters’ strike at Chicago (a 
purely “sympathetic” strike), which began April 7 and 
lasted until July, and which for many weeks was at- 
tended by scenes of great disorder and rioting, and 
which the men were finally obliged to abandon without 
having gained anything. 

The twelve months will remain memorable for some 
noteworthy defalcations and for revelations affecting 
the reputation of men who had previously held a 
place of high esteem in the community. In April 
Frank G. Bigelow, the President of the First National 
Bank of Milwaukee, was proven a defaulter in amount 
of over 1144 million dollars; fortunately the directors 
of the bank made good the loss, so that no outsider 
suffered pecuniarily through this act of wrong-doing. 
In October, came the failure of the Enterprise Bank 
of Allegheny, Pa., unveiling some ugly political 
scandals. Then there was the failure in July of the 
First National Bank of Topeka, owing to the involve- 
ment of C. J. Devlin, and in August the suspension 
of two banks in Denver through the connection of 
Leonard A. Imboden with the same. The forced liqui- 
dation in December of three Chicago institutions was 
of a different character, nothing discreditable being 
developed. During the year two United States Sena- 
tors were convicted of the illegal use of their influence 
and sentenced to prison. The unpleasant features 
developed concerning the large life insurance com- 
panies are familiar to everybody. The outcome was 





a complete change in the executive heads of the three 
large companies, the Equitable, the Mutual Life 
and the New York Life. In the political world also 
there were some important upheavals. In Chicago 
a Mayor was elected on a municipal ownership plat- 
form in April, and in New York City William R. 
Hearst in November polled a surprisingly large vote. 
Coincidently, reform movements in politics were at- 
tended with a large measure of success, even the 
Republican machine in Philadelphia being dethroned 
at the hands of Mayor Weaver and an aroused electo- 
rate. The success of these reform movements, as 
also the large vote polled by Mr. Hearst, were accep- 
ted as reflecting public indignation with _polit- 
ical bosses and also as a popular protest against 
the disclosures ‘in the financial and _ insurance 
world. 

The rise in the price of copper and the large demand 
for the same were not the least striking feature of 
the year. Lake copper at the close was quoted at 
19@191%4 cents a pound against barely 15 cents 
at the close of 1904. Metal prices, indeed, were 
generally very much higher. Even silver touched 
the best price reached in years. Petroleum shared 
in the upward movement and the destruction wrought 
in the Russian oil fields through the social and political 
upheaval in that unfortunate country helped the 
movement along. 

In the money market, extreme tension developed the 
latter part of the year. This followed of course as a 
result of the great activity of trade and the large grain 
harvests, together with the wild speculative spirit 
which such favoring conditions engendered. It is also 
true that the operations of the Government served to 
reduce the money holdings of the banks, though as 
against this there was a further increase in national 
bank circulation, to the highest figures ever reached. 
The Treasury heavily reduced its deposits in the banks, 
being impelled to this course by the fact that Govern- 
ment expenditures were in excess of Government reve- 
nues, and the total of these deposits Dec. 31 1905 was 
only $64,764,367, against $111,550,855 Jan. 1 1905. 
The Government bonds released through this reduc- 
tion of deposits served further to stimulate the in- 
crease in bank note currency, and the amount of such 
notes secured by bonds was $504,842,313 Dec. 31, 
against $431,841,785 Dec. 31 1904. Cash in Sub- 
Treasuries increased from $273,067 ,945 Jan. 1 1905 to 
$323 ,086 024 Dec. 31 1905. Money rates may be said 
to have ruled low until the latter part of September, 
when our New York City institutions were obliged to 
meet the demand to move the crops. A spurt in the 
call loan branch of the market occurred in April, dur- 
ing which call money touched 7%, but that was a mere 
temporary affair. During the last three months, while 
there were occasional periods of relief from high rates, 
the tension became steadily more pronounced, until 
in December the call-loan rate got as high as 125%. 
On Nov. 11 the Clearing House banks for the first time 
since Sept. 30 1902 showed reserves below the 25% ra- 
tio to deposits. The reserve was restored the next week 
but another deficit occurred Dec. 9. 

In the stock market, the activity and tremendous 
rise in prices which had marked the year 1904 were 
hardly a circumstance to the extraordinary buoyancy 
and unrestrained optimism that developed in 1905. » 
The volume of business was on an enormous scale, 
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and the advances in prices in some instances of almost 
unparalleled magnitude. It was a year when unfavora- 
ble developments were almost completely ignored. Fa- 
vorable features alone seemed to count, and, indeed, 
the twelve months were made up very largely of devel- 
opments of that nature. We do not mean to say that 
the course of prices was continuously upward. It was 
not. There were times of severe breaks in prices. Some 
of these breaks, indeed, were of such proportions that 
it almost seemed as if the market would completely 
collapse. The striking fact, however, was that recov- 
ery followed almost immediately and that apparently 
not a trace of ill effects was left behind. The latter part 
of the year some of the early favorites were neglected, 
but other stocks were taken in hand and speculative 
enthusiasm appeared to know no bounds,and prices 
kept soaring upward even in the face of money rates 
ranging from 15 to 125%. In the early months of the 
year stocks were sent upward on rumors of a gigantic 
combination among the railroads, to include the Van- 
derbilt properties, the Standard Oil interests and Union 
Pacific; it was also believed at that time that there 
was to be a merger of the Southern iron and steel 
properties. These expectations were disappointed, 
and this, together with the collapse in the wheat specu- 
lation, the Bigelow defalecation and the insurance 
disclosures, caused a severe break in values in April and 
May, during which conditions at times were almost 
panicky. But within a short time afterward the mar-, 
ket was again soaring upward as if nothing had hap- 
pened, and as if the expectations upon which the pre- 
vious rise had been based were actually going to be 
realized. The stock sales on the New York Stock Ex- 
change for the twelve months reached 263,081,156 
shares, which compares with 187,312,065 shares in 
1904 and with 265,944,659 shares in 1901, the latter 
the record year for activity. The classes of properties 
most distinguished for sensational advances in prices 
were the anthracite coal securities, the iron and steel 
shares and the copper mining and smelting stocks. 
The advances in these instances run from 25 to 195 
points. 

Below we bring together some general statistics for 
1905 and 1904, affording an interesting contrast be- 
tween the two years. The data for 1905 are necessarily 
largely estimates, as the year has only just closed. 
The same table is incorporated in our annual ‘“Finan- 
cial Review” and there the 1905 figures will appear in 
their final corrected form. 

GENERAL SUMMARY FOR TWO YEARS. 





apiacions | 1905. | 1904. 


2,992,758,207) 2,839,103,169 
143 ,872,974,359/112,621,012,711 
102,6 7 144,202,311 





Coin and currency in U. 8. Dec. 31- -$| 
Bank clearings in United States -_- --$] 
on nccmancaannwadl J 172 
Sales at N.Y. Stock Exchange, shares} « 187,312,065 
Grain and flour at Prod. Exch., bush_ ,432, 627,379,500 
Imports of merchandise (11 a --$ 1,078,209 ,845 939,342,431 
Exports of merchandise (11 mos.) _.$ 1,427,253,187| 1,306,065,481 
Net imports of gold (11 mos.)-_----- 2,106,940 h26,241 ,950 
Gross earnings 91 roads (10 mos.) -_-$ 1,132,653,919| 1,048,815,317 




















Railroad constructed -_--_-.-.-- miles}(est.) 5,200 5,003 
DEE otascaceenenst bushels 692,979,489 552,399,517 
EE nicicancnccoetused bushels 2,707,993 ,540 ,467 ,480,933 
EE sme emenndn gene bushels 953,216,197 894,595,552 
eae bales 13,556,841 
Pig iron produced (tons of 2,240 lbs.)|(est.) 23,000,000 16,497,033 
L. Su or ore shipm’ts (gross tons). 34,000,000 21 ,822,83 

Copper production in U. 8._._--- lb J 812,537 ,267 


Ss. d943 ,000 ,000: 
Ant te coal __.(tons of 2,240 lbs.)|(est.) (61,250,000 57,492,522 
Petroleum (runs) rac TT. ow 627,800,000 630,310,327 
Immigration into U.S. (9 mos.)_No.. 586 599,238 
Pub.landsales(yr.end’gJune30) acres 14,542,223 12,476,840 

















a Estimated. 
b These are the old Pipe Line runs; the Buckeye runs were 18,900,000 


bbls. in 1905 and{21 ,341, bbls. in 1904. 
d These are the figures prepared by Horace J. Stevens of Houghton, 





JANUARY .—Current Events.—A highly important event 
at the very beginning of the year was the news that the pro- 
longed assault upon Port Arthur by the Japanese had at 
length been crowned with success, the Russian garrison hav- 
ing capitulated. The surrender was carried out the next few 
days. On Jan. 3 also the U. S. Circuit Court of Appeals in 
Philadelphia rendered its decision in the suit of the Harriman- 
Un. Pac. interests enjoining the Nor. Securities Co. from mak - 
ing the pro rata distribution of its assets determined upon by 
the directors the previous March after the judgment of the 
U. 8. Supreme Court adverse to the legality of the combina- 
tion. The decision was a victory for Mr. James J. Hill, as it 
reversed the action of Judge Bradford, who had granted a 
preliminary injunction the previous July restraining the 
carrying out of the plan. The Harriman interests at once 
gave notice of appeal to the U. S. Supreme Court, but the 
belief prevailed that a settlement between the opposing par- 
ties was in prospect and that the Supreme Court would deny 
the application for a writ of certiorari. Accepting this the- 
ory, great strength in the properties concerned developed on 
the Stock Exchange. On Jan. 30, however, the Supreme 
Court granted the application for a writ, thus bringing the 
case up before that tribunal for review upon its merits. 
Through the efforts of Governor Douglas of Massachusetts a 
settlement of the strike of the cotton operatives at Fall River, 
which had been in progress for six months, was brought about 
on the 18th. The hands agreed to return to work at the 
124% reduction in wages against which they had struck. It 
was part of the agreement that Governor Douglas should 
make an investigation as to the margin of profit to manu- 
facturers. His report the following May showed that the mill- 
owners were in no position to pay more. Print cloths at Fall 
River declined from 2%ce. to 234e. Cotton continued to rule 
low, though the close Jan. 31 was 7.25c. against 6.95c. 
Dec. 30 1904. At a convention of cotton growers at New 
Orleans it was resolved to reduce the acreage for the next 
crop 25%, and also to withhold a large portion of the old crop 
from market with a view to establishing higher prices. Great 
activity continued in the iron and steel industry and in gen- 
eral trade. The U.S. Steel Corporation issued its quarterly 
statement after the close of business Jan. 31 showing profits 
for the December quarter of $21,458,734, the largest since the 
September quarter of 1903, and comparing with only $15,- 
037,182 in the December quarter of 1903. Early in the 
month the Corporation repeated its yearly offer of pref. stock 
to employees, the price being fixed at $87 50, against 55 the 
previous year and 82) two years before. As compared with 
the severe weather experienced in January 1904, weather con- 
ditions were decidedly more favorable, but on the 25th a 
blizzard enveloped the Eastern part of the country and seri- 
ously impeded railroad operations, the storm being particu- 
larly severe along the Atlantic Coast. The fall of snow, how- 
ever, was not as heavy as in the memorable blizzards of Feb- 
ruary 1899 and March 1888. According to the local Weather 
Bureau, the fall at this point was 9.5 inches, against 15% 
inches in the storm of 1899 and 20.9 inches in the blizzard of 
1888. Grain prices continued to rule high, the range for 
May wheat at New York being at $1 13% @1 18, with the 
close Jan. 31$1 1644. Prices at Chicago were as high as here, 
the range for the May option having been $1 134@1 18, 
with the close Jan. 31 at $1 167%. Bank circulation further 
increased, the amount afloat on bonds Jan. 31 being $435,- 
807,901, against $431,841,785 Jan. 1. Government deposits 
in the banks were reduced from $111 ,550,855 to $102 ,407 ,259 
(mainly on account of the payment made ~~ the depository 
banks on account of the call of the previous November), and 
the money holdings in the Sub-Treasuries diminished from 
$273,067 ,945 to $272,088,409. There was pronounced agi- 
tation of the question of Government supervision of railroad 
rates. Numerous bills were introduced in Congress for giving 
the Inter-State Commerce Commission increased powers for 
dealing with the matter. The movement was spurred on by 
President Roosevelt, who continued to display great interest 
in the subject, and in a speech Jan. 30 at the banquet of the 
Union League Club at Philadelphia he strongly urged in- 
creased supervision by the Government over business enter- 
prises and over inter-State commerce. It was felt, however, 
that there was little likelihood of legislation during the short 
time left before the expiration of the term of Congress on 
March 4. The U.S. Supreme Court Jan. 30 delivered its de- 
cision continuing the injunction granted in the suit of the 
United States against the beef packers under the Sherman 
Anti-Trust Law. An uprising in Russia which seemed to 
threaten a revolution in that country was a disturbing in- 
fluence in international affairs for atime. The outbreak had 
its origin in the strike of the men at the Putiloff Iron Works 
at St. Petersburg on the 16th, but rapidly spread to other 
trades, and finally assumed a political aspect. The stoppage 
of work was so complete that even the newspapers in St. 
Petersburg were forced to suspend publication for some days. 
The strikers announced their permet to march in a body to 
the Czar’s palace at St. Petersburg on Sunday, the 22nd, and 
resent a petition. This the Government by public notice 
orbade, and when the strikers nevertheless undertook to 
carry out their plan they were fired upon by the military 
(which had been collected in great descth. dad large numbers 
of unarmed men, women and children killed or injured. 
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other industrial centres, all of which were dealt with in the 
same fashion. At the scene of the Japanese-Russian war a 
series of engagements occurred south of Mukden, lasting from 
Jan. 25 to Jan. 29, the Russians being generally repulsed. 
The losses on both sides were heavy. Japanese Government 
6s on the New York Stock Exchange advanced from 944% 
Jan. 3 to 994% Jan. 31. The long-talked-about new Russian 
loan became in part a reality, the portion assigned to Ger- 
many being brought out. The syndicate took £16,000 ,000 
firm with an option for the remaining £9,000,000. The ap- 

lications were so large that the syndicate was able to place 

he whole £25,000,000. This was before Russia’s internal 
troubles had developed. The attempt, however, to place the 
French portion of the loan had to be given up. The Combes 
Ministry in France resigned and was succeeded by a new Min- 
istry with M. Rouvier as Premier. A. G. Loomis resigned as 
Vice-President and director of the National City Bank of this 
city , owing to _— criticism of his acts in having made loans 
to Montar & Munroe before their suspension. The American 
Merchant Marine Commission made its report to Congress, 
and submitted a bill providing for subventions for vessels 
built in the United States, for subsidies for new ocean mail 
routes and for a tonnage tax on foreign ships. 

Railroad Events and Stock Exchange Matters.—The stock 
market was more or less irregular during the first three weeks 
and inclined to be weak at times, though even then special 
stocks like Erie, Manhattan Elevated, Reading and some 
others formed exceptions cnd made sharp advances. After 
the decision Jan. 3 in favor of Mr. James J. Hill in the North- 
ern Securities litigation, there was persistent talk all through 
the month of an early settlement between the opposing inter- 
ests of the points at issue. This talk continued even after 
the announcement Jan. 30 (contrary to expectations) that the 
U.S. Supreme Court had granted the application of the Har- 
riman interests for a writ of certiorari. On the N. Y. Stock 
Exchange Gt. Northern stock advanced from 236 Jan. 4 to 
254 Jan. 28, and on the curb No. Securities stock rose from 
130% Jan. 5 to 155% Jan. 28, the close Jan. 31 being 149. 


There were also suggestions of a combination of Union Pacific- ' 


Standard Oil and Vanderbilt interests, one part of the ar- 
rangement (as rumored) being the taking up of Chicago & 
North Western stock at some high figure with an issue of 
joint bonds. Under these rumors decided buoyancy devel- 
oped the latter part of the month, in which N. Y. Central and 
the Vanderbilt properties were prominent. North West com. 
moved up from 205 Jan. 6 to 249 Jan. 31, and St. Paul & 
Omaha com. (on which the semi-annual dividend was in- 
creased from 3% to 344%) from 150 Jan. 6 to 225 Jan. 31. 
Un. Pac. com. advanced from 113 Jan. 6 to 123% Jan. 30. 
All of fact that actually developed with reference to the ru- 
mors mentioned was the announcement Jan. 31 of a change 
of officials in a number of the distinctly Vanderbilt lines, to 
provide greater uniformity of management for the different 
parts of the Vanderbilt system. Thos. W. Lawson of Boston 
made further attacks on the market through newspaper ad- 
vertisements, but these passed unnoticed. Reading com. 
from 79 Jan. 13 moved up to 903% Jan. 19 and closed at 8844 
Jan. 31. As indications of the general list, Ill. Cent. from 
156% Jan. 3 declined to 15234 Jan. 25, and then touched 
160% Jan. 31, while Pennsylvania sold down from 139% 
Jan. 3 to 135 Jan. 25 and closed at 13814 Jan. 31. In the 
outside market, Interborough Rapid Transit niade a further 
sharp rise—from 164 Jan. 3 to 20234 Jan. 31. Stock sales on 
the R. Y. Stock Exchange for the month reached 20,792,558 
shares. Nash. Chatt. & St. Louis increased its semi-annual 
dividend from 2 to 244%.; Ill. Cent., in addition to the regu- 
lar 3% semi-annual, declared 4% extra in commemoration 
of the 100th semi-annual cash dividend made by the com- 

any; Lehigh Valley made a semi-annual payment of 2%, fol- 
anor the 1% the previous August, when dividends were re- 
sumed; Amalgamated Copper declared the usual (276 quar- 
terly and 4% in addition; U. 8. Cast Iron Pipe & Foundry 
increased its quarterly pref. dividend from 14 to 134%, and 
American Hide & Leather made a first (quarterly) dividend 
of 1% onits pref. President Cassatt of the Pennsylvania RR. 
entered the board of directors of the N. Y. N. H. & H. RR., 
which was taken as evidence that the old close arrangements 
between the two companies would be maintained, notwith- 
standing the New Haven’s acquisition of the N. Y. Ont. & W. 
The New Haven acquired some more electric roads. N. Y. 
Central took over the control of the Rutland RR. and the 
St. Lawrence & Adirondack, and also took possession of the 
N. Y. & Ottawa, sold at foreclosure the previous month. 
The State of Maryland disposed of its interest in the Chesa- 
peake & Ohio Canal to the Western Maryland RR. (See V. 
80, p. 165.) Buff. Roch. & Pittsb. gave its shareholders the 
right to take $1,500,000 additional com. stock at par. Inter- 
national Paper Co. offered $5,000,000 of its 5% bonds to its 
shareholders at 90 and int. Cin. Ham. & Dayton sold $8,- 
500 ,000 of 4% refunding bonds, and its shareholders approved 
the lease of the Pere Marquette RR. The unsold portion of 
$6,000 000 refunding mtge. 4% bonds of the Pere Marquette 
RR. was offered at 93 and oversubscribed. The Lackawanna 
Steel Co. sold $10,000,000 5% five-year collateral gold notes. 
Receivers were appointed for the Standard Rope & Twine 
Co., or Cordage Trust. 

The Money Market.—Notwithstanding the large gold ex- 
ports, money rates ruled low. With a heavy return flow of 
currency from the interior, both money holdings and surplus 
reserves of our Clearing-House banks increased largely—the 





money holdings Jan. 28 being $324,436,700, against $288,- 
900 ,400 Jan. 7 and $289,695,700 Dec. 31 1904, and surplus re- 
serves $26,979,550 Jan. 28, against $11,608,250 Jan. 7 and 
$13 683,425 Dec. 31. Deposits increased from $1,104,049,- 
100 Dec. 31 to $1,189,828 ,600 Jan. 28, and loans ran up from 
$1,066,701 ,200 to $1,115,643,200. On the Stock Exchange 
the highest rate for call money was 344% at the very begin- 
ning of the month, with a decline subsequently to 134%. On 
time, loans at the close were 3% for 60 to 90 days and 3@34 
for 4 to 6 months; with paper 344 @4 for 60 to 90 day endorsed 
bills receivable, and 334@4\ for prime and 44 for good 4 
to 6 months single names. 

Foreign Exchange, Silver, Et’c.—Except for temporary weak- 
ness on the first business day (Jan. 3), exchange was almost 
continuously strong in January, and rates Jan. 31 were the 
highest of the month, namely 4 8570@4 8580 for 60-day bills, 
4 8795@4 8805 for ye bills and 4 8845@4 8855 for cable 
transfers. Exports of gold from this port reached $17 ,500,- 
000, including $2,500,000 sent overland for shipment from 
San Francisco to Japan. The shipments consisted in part 
of coin, as not enough bars could be obtained from the Assay 
Office; the new supply to become available through current 
production was engaged for many weeks ahead. The Bank 
of France allowed 244% interest on consignments of bars in 
transit, but not on coin. The movement was facilitated by 
a fallin the rate of exchange at Paris on London and by a 
rise in the price of bar gold and of American Eagles in London. 
A demand for exchange in payment of short-time American 
railroad notes held abroad and about to mature, and also 
New York City revenue bonds, was noted. The supply was 
small, owing to the curtailed breadstuffs exports. The Bank 
of Germany, on the 10th, reduced its rate of discount from 
5% to 4. In the open market, discounts at Berlin and 
Frankfort at the close were down to 234@2'%. At London, 
open market discounts Jan. 31 were 2 7-16@2%, and at 
Paris 2144. Silver in London declined from 283d. Dec. 31 
1904 to 27 9-16d. Jan. 12. On buying orders from India 
there ——* recovery to 284d. Jan. 27, with the close Jan. 31 
27 13-16d. 


FEBRUARY.—Current Events.—The House of Repre- 
sentatives at Washington on Feb. 9, by a vote of 326 to 17, 
pene the Esch-Townsend railway rate bill amending the 

nter-State Commerce law so as to give the Inter-State 
Commerce Commission power to fix rates in cases coming 
before it and also providing for the creation of a court of 
transportation. The measure was rushed through under 
a special rule limiting debate and shutting off amendments. 
The only action by the Senate was to authorize a committee 
to inquire into the subject during the summer. An im- 
proved feeling developed at all the European financial 
centres, based on a belief in the early restoration of peace 
between Russia and Japan. Consols in London advanced 
from 884% Jan. 31 to 91 5-16 Feb. 28. There were very 
positive rumors that peace negotiations were actually pend- 
ing. Itlater appeared that the Czar’s Government was still 
determined to continue the war. The latter part of the month 
a general engagement took place between the opposing 
armies in Manchuria and the Russians were again unsuccess- 
ful and were driven back at numerous points. On the 17th 
the Grand Duke Sergius, uncle and brother-in-law of the 
Czar, and who was understood to be at the head of the re- 
actionary party at the Russian court, was assassinated at 
Moscow. The iron and steel trades continued in a state of 
great activity, but the dry goods trade was in a somewhat 
unsatisfactory shape, and reductions in the prices of various 
lines of cotton goods were made. Print cloths at Fall River 
were marked down from 23{c. to 25%c. Cotton advanced 
from 7.25c. Jan. 31 for middling uplands, to 8.15c. Feb. 18, 
but the close Feb. 28 was at 7.60c. On rumors that a Wall 
street clique headed by John W. Gates was holding a large 
line of May wheat, and contemplated a squeeze of the shorts, 
contracts for May delivery at Chicago touched $1 214% Feb. 
16; it then developed that there had been heavy selling by 
this party, whereupon a severe slump occurred, the close 
Feb. 28 being $1 1344. Nearly all through the month the 
May option ruled higher in Chicago than in New York. 
The weather was rather severe, there being numerous snow- 
storms here in the East, but nevertheless was better than it 
had been in the same month of 1904, when very exceptional 
conditions prevailed. A serious fire at New Orleans Feb. 
26 destroyed a large portion of the Ill. Central RR.’s docks 
and wharves, along with two elevators at that point; the 
loss was estimated at $5,000,000. The House of Repre- 
sentatives at Washington, after ‘> previous month 
adopted a resolution authorizing the Department of Com- 
merce and Labor to investigate the iron and steel industry, 
also adopted a resolution for the investigation of the Standard 
Oil Co. There was much legislative agitation against the 
latter, particularly in the West, and the Kansas Legislature 
appropriated $200,000 for the establishment of a State oil 
refinery; the measure, however, was declared unconstitu- 
tional by the State gg Court in July; see V. 81, p. 
182. Secretary Shaw Feb. 4 promulgated a regulation of 
wide bearing concerning drawbacks to be allowed on flour 
manufactured from imported wheat mixed with domestic 
wheat and then exported. The Senate later attached an 
amendment to the Agricultural Appropriation bill, the effect 
of which would have been to repeal the drawback provision 
of the Dingley law, but the House resented this as an in- 
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vasion of its Constitutional prerogative and returned the bill 
to the Senate. and the latter finally dropped the amendment. 
The U. 8. Supreme Court Feb. 20 upheld the validity of 
the Kansas Anti-Trust law and Feb. 27 upheld that of Texas. 
The arbitration treaties with various foreign countries failed, 
the Senate, having amended them by a vote of 50 to 9, after 
President Roosevelt had written a letter to the Chairman 
of the Senate Committee on Foreign Relations ey 
declaring that he would refuse to execute them if so amended. 
The Senate acquitted Charles Swayne, District Judge for the 
Northern District of Florida, of all the articles of impeach- 
ment brought by the House of Representatives. The de- 
cision of the International Commission of Inquiry into the 
North Sea or Dogger Bank incident of the previous October 
was rendered Feb. 25, and held that the firing of Admiral 
Rojestvensky’s squadron on the English fishing trawlers 
was unjustified. A parcels post treaty between the United 
States and Great Britain, to go into effect April 1, was 
signed at Washington. ‘ 
Railroad Events and Stock Exchange Matters.—The action 
of the House on the Esch-Townsend rate bill passed almost 
unnoticed on the Stock Exchange. The controlling features 
in the market were the announcement of a contemplated 
combination of the Southern iron and steel properties 
(which, however, was never carried to completion) and 
the reiteration of reports of a Vanderbilt-Standard Oil com- 
bination among the railroads. Absolutely nothing tangible 
developed regarding the suggested combination among the 
railroads. What seemed to be the first step in the proposed 
union of the Southern iron and steel concerns came early in 
the month, when it was announced that the International 
Power Co. had purchased from Baltimore parties a con- 
trolling amount of the’ $2,500,000 common stock of the 
Alabama Consolidated Coal & Iron Co. In the case of 
the Tennessee Coal, Iron & RR. Co., there appeared to 
be a contest with the dominant interests for control, 
but it was not until December that the property 
changed hands. Enormous advances occurred in these 
roperties, Sloss-Sheffield common going from 61 to 1184, 
Tacos Coal & Iron from 714% to 97%, Republic 
Iron & Steel pref. from 68% to 874 and International 
Power from 66 to 100. Fed. Min. & Smelting, in no way 
related to any of these, also experienced. a remarkable rise 
on favorable rumors and the declaration of larger dividends, 
the common moving up from 63 to ‘120, with the close, 
however, at 104. U.S. Steel common advanced from 30 
to 3554. When interest in the steel properties began to 
abate somewhat, the reports of a Vanderbilt-Standard Oil 
combination to form an ocean-to-ocean line were revived, 
and these reports were accompanied by such enormous buy- 
ing of stocks that they were given a decided air of plausi- 
bility. The roads most generally mentioned in connection 
with the combination were Un. Pacific, N. ¥. Central and 
Chicago & North Western and other Vanderbilt properties. 
N. Y. Central advanced from 146% Feb. 20 to 161 Feb. 
27, Un. Pac. com. from 121 Feb. 6 to 136% Feb. 25 and 
Great Northern from 250 Feb. 3 to 300 Feb. 21. In the 
outside market Nor. Securities stock rose from 14614 Feb. 
2 to 16344 Feb. 20. On Saturday Feb. 25 the dealings for 
the two hours aggregated 1,272,891 shares, whick compared 
with 1,182,936 shares sold Saturday Apr. 20 1901, the pre- 
vious record for a half-holiday. For the month the sales 
were 25,239,088 shares. The upward movement culminated 
Feb. 27; on the 28th a sharp downward reaction occurred, 
leaving the close at several points decline from the top. 
There were numerous new large loan negotiations. Speyer 
& Co. and Kuhn, Loeb & Co. took $75,000,000 bonds of 
the So. Pac. RR. of Cal. (a constituent property of the 
Southern Pacific Co.) and resold them within a few hours 
without any public offering; a part was placed abroad; 
about $45,000,000 of the proceeds were to retire existing 
bond issues. Kuhn, Loeb & Co. also offered $25,000,000 
4% bonds of the Mo. Pac., the subscriptions reaching $200 - 
000,000. In Philadelphia $10,000,000 Market Street El. 
Ry. bonds guar. by the Phil. Rap. Trans. Co. were sold. 
The Republic Iron & Steel Co. disposed of the $10,000,000 
bonds which had been deposited as security for the 
$7,000,000 5% notes previously issued. Stockholders of the 
Atchison were accorded the privilege to subscribe for $32,- 
420,000 of the new 4% conv. bonds. A further extension 
for one year was made of the syndicate formed in 1902 to 
underwrite the $50,000,000 col. trust deb. bonds of the 
Int. Mercantile Marine Co. The Long Island RR. increased 
senger fares. ; 
PeThe at oney Market.—Somewhat firmer rates developed in 
the local money market, owing in part to the large gold ex- 
orts and the diminution in the surplus of the Clearing House 
anks, but also in part to the numerous new loan negotia- 
tions. The So. Pac. bond sale of $75,000,000, for which 
payment had to be made in full on Feb. 27, in particular, 
had an influence on rates. Call loans at the Stock Exchange 
ranged between 114 and 3; in the time-loan branch one fea- 
ture was lending by foreign bankers of the proceeds of finance 
bills, such loans being for 60 to 90 days. At the close, rates 
for time contracts were 314 for 60 days, 344 for 90 days to 
4 months and 3% for 5 to6 months. Commercial paper was 
then quoted at 334@4 for double names and 3% @4% for 
prime single names and 444@5 for good sin le names. Sur- 
plus reserves of the Clearing House anks fell from $26 ,979,- 
550 Jan. 28 to $9,204,425 Feb. 18, with a recovery to 





$14,646,075 Feb. 25. Money holdings declined from $324,- 
436,700 Jan. 28 to $307 ,343,400 Feb. 18, and then increased 
to $309 602,300 Feb. 25. Deposits increased from $1,189,- 
828 ,600 Jan. 28 to $1,202,972 ,300 Feb. 11 and then decreased 
to $1,179,824,900 Feb. 25. Loans, after expanding from 
$1,115,643,200 Jan. 28 to $1,142,106,100 Feb. 11, were 
$1,121,281,400 Feb. 25. 

Foreign Exchange, Silver, Etc.—Except for a time during 
the earlier part, of the month exchange was weak. Gold ex- 
ports were large ($10,873,021 from this port going to Paris 
and $2,750,000 to Argentina, while $11,000,000 in gold certs. 
went to Cuba) but the latter part of the month, with the 
decline in sterling at this point and the rise in French ex. 
change on London, shipments to Paris were no longer profit- 
able and the movement came to an end. The decline in 
sterling here followed in a measure from the increased firm- 
ness of money here. At the same time offerings of bills were 
noted drawn against securities placed abroad, and more 
especially So. Pac. bonds forming part of the $75,000,000 
bond sale. Then also the improvement in the financial 
situation in Europe consequent upon the peace rumors en- 
couraged foreign buying of American stocks and bonds in this 
market. There were also offerings of sterling and franc 
finance bills. Sterling Feb. 28 was at the lowest figures of 
the month, namely, 4 8450@4 8460 for 60-day bills, 4 8660@ 
4 8670 for sight and 4 8695@4 8705 for cable transfers. 
Money at the European centres was easy, and Feb. 14 the 
Bank of Germany reduced its discount rate from 4 to 3%. 
The bullion holdings of the Bank of England increased 
£3,484 ,000 in the four weeks ending March 1, including one 
arrival of £1,000,000 from India and another arrival of 
£1,000 000 from Egypt. Open market discounts at London 
Feb. 28 were 244@2, at Paris 1 5-16, and at Berlin and 
Frankfort 17%. Silver in London after touching 28 5-16d. 
Feb. 9 was 2754d. Feb. 28. 


MARCH.—Current Events.—In the Russo-Japanese war a 
gigantic battle was fought. It lasted about 12 days and re- 
sulted in the complete rout of the Russian forces and their 
disorderly retreat, with the taking of Mukden by the Japan- 
ese. The slaughter of men was terrific and tens of thousands 
of Russians were at the same time captured. An unofficial 
estimate of the Japanese casualties placed the number at 
57,000. The Russians the next month reported their losses 
in killed, wounded and prisoners at 107,000, but this is be- 
lieved to have been a decided underestimate. Gen. Kuro- 
patkin was recalled as Commander of the Russian forces and 
replaced by Gen. Linevitch. This disastrous defeat of the 
Russians revived hopes of early peace. Moreover, the efforts 
to place another Russian loan in France failed, French bank- 
ers declining to continue negotiations while the war lasted. 
Towards the close of the month, however, confidence in the 
conclusion of peace again began to wane. Russian securities 
declined sharply and panicky conditions at the Russian cen- 
tres were reported at times, though the Russian Government 
appears to have succeeded in floating an internal loan. 
Japan brought out a 444% loan for £30,000 ,000 which proved 
a tremendous success. The bonds were offered at 875%, 
one half in this country and the other half in London, and 
were secured by a first charge on the tobacco monopoly 
revenues of the Japanese Empire. The subscriptions in this 
re aggregated $500,000,000 and in London $800,000,- 
000. Furthermore, a Japanese internal loan for 100,000,000 
yen offered Mar. 30 and secured only by the credit of the 
Government was nearly five times oversubscribed, applica- 
tions for the whole issue coming from foreign investors, and 
one half the loan being allotted to them. Mar. 3 the Czar 
issued a rescript to his Minister of the Interior announcing 
that he had decided to convene an assembly of elected repre- 
sentatives of the Russian people “‘to participate in the elabo- 
ration and consideration of legislative measures.’’ In the 
Nor. Secur. litigation the U. S. Supreme Court on Mar. 6 
rendered a decision in favor of the Hill interests by upholding 
the Fa rata plan of distribution of the co.’s assets. The 
handing down of an opinion, however, was deferred for the 
time being, and on Mar. 17 an application was made to the 
Court for an immediate mandate in the case. The Harriman- 
Union Pac. interests opposed this, claiming that the mandate 
should not issue until the opinion was ready. The opinion 
was filed the first Monday of the next month (Apr. 3) and it 
was then announced the mandate would be issued two weeks 
later—April 17. Accounts regarding the condition of winter 
wheat were quite favorable and May wheat at N. Y. dropped 
from 115% Mar. 6 to 109% Mar. 29, the close Mar. 31 being 
111%. The Census Bureau issued its final report on cotton 
ginning and showed a total crop of 13,597,782 bales. Mid- 
dling uplands in this market advanced from 7.60c. Feb. 28 
to 8.30c. Mar. 20 and closed Mar. 31 at 8.15c. Print cloths 
at Fall River advanced from 25 to 234c. The final instal- 
ment of the call made by the Secretary of the Treasury the 
previous Nov. on the national banks for a portion of their 
Government deposits fell due Mar.15. The withdrawal had the 
effect of advancing money rates at this centre. Government 
deposits in the banks throughout the country dropped from 
$102 ,128,349 Mar. 1 to $89,395,018 April 1 . Cash in Sub- 
Treasuries between the same dates increased from $272,- 
533,493 to $288,264,195. National bank circulation in- 
creased from $438,370,084 to $444,870,179. The iron and 
steel trades continued extremely active, and wages of coke 
workers were advanced Mar. 1 by the H. C. Frick Coke Co., 
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one of the subsidiary concerns of the U.S. Steel Corporation, 
and pretty general advances were also announced in the wages 
of steel workers to go into effect Apr.1. A strike of the eleva- 
ted and subway employees in this city occurred Mar. 7, but 
was short-lived and resulted in the complete defeat of the 
strikers. Congress adjourned Mar. 4. President Roosevelt, 
in entering upon another term, reappointed the members of 
his Cabinet, except that George B. Cortelyou succeeded 
Postmaster-General Wynne. The U. 8. Senate failed to 
take action on the Esch-Townsend railroad rate bill received 
from the House of Representatives. Amodng the other 
measures which failed to become laws were the Panama Canal 
Bill (Congress merely extending until the end of the 59th 
Congress the Act of the previous year vesting the President 
with power to provide for the government of the Canal Zone 
and the prosecution of the work on the Canal) and the bills 
for admitting to Statehood of certain of the territories; Con- 
gress also refused to make the $130,000 appropriation re- 
quired to pay the National City Bank the rent due it for the 
occupation by the Government of the New York Custom 
House building. Among the measures which did become 
laws were the Act encouraging the building of railroads in the 
Philippines and the Act for the return of captured Confeder- 
ate battle-flags which had been in the possession of the 
Government since the surrender of Gen. Lee in 1865. The 
Senate at regular session having failed to ratify the Treaty 
with Santo Domingo under which the U. 8. is to undertake 
to conduct the republic’s Customs affairs’ with the view of 
liquidating its indebtedness, the President sent another special 
message to the extra session of the Senate urging ratification, 
but so much opposition developed, it was finally determined 
not to put the Treaty to the hazard of a vote. Later, the 
President agreed to a proposition of the Dominican authori- 
ties by which the Dominican Government appointed citizens 
of the U. S., on the recommendation of the President, to 
undertake the collection of Customs duties at certain of the 
ports, 45% to be paid to the Dominican Government, and 
55% to be retained on special deposit until action by the 
U. S. Senate on the Treaty—if said action is favorable to 
be then distributed among the creditors, and if unfavorable 
to be returned to Santo Domingo. To allay the apprehen- 
sions of the Haytian Government, to which the Treaty with 
Santo Domingo had given rise, and in answer to a direct 
inquiry from the Haytian Minister, Secretary of State Hay the 
previous month had addressed a note to the latter conveying 
assurances that the Government of the U.S. had ‘‘no inten- 
tion of annexing either Hayti or Santo Domingo and no desire 
of acquiring possession of them, either by force or by nego- 
tiation.’”’ The situation in Venezuela became somewhat 
embarrassing to our Government because of the refusal of 
President Castro to arbitrate the pending issues between the 
U. 8. and Venezuela, he declaring that the asphalt cases 
must be left to the adjudication of the Venezuelan courts’ 
At the same time the Venezuelan Government entered into 
a debt adjustment agreement with the British and German 
bondholders involving guarantees of a large portion of the 
Customs duties. The report of Com. of Corporations Gar- 
field on the so-called Beef Trust was sent to Congress, and 
was quite favorable to the packing companies; see V. 80, p. 
1024. 

Railroad Events and Stock Exchange Matters.—Much irregu- 
larity marked the course of prices on the Stock Exchange 
during March. The early part of the month there was 
considerable manifestation of strength induced by the belief 
in the early termination of the Russo-Japanese war, the 
failure of the subway strike in this city and the favoralbe 
reports regarding the growing winter-wheat crop. As the 
month progressed the chances of peace seemed to diminish 
and disappointment began to be felt over the failure of any 
tangible developments with reference to the rumored com- 
binations in the railroad world and the slow progress making 
in effecting the consolidation of the Southern iron and steel 
properties. The latter part of the month considerable 
activity was noted in the industrial stocks—not alone the 
iron and steel shares, but many others. The sales on the 
Exchange reached 29,138,838 shares. N. Y. Cent. from 
154% Mar. 1 advanced to 16734 Mar. 14, but declined to 
161 ex. dividend Mar. 31. Un. Pac. from 133 Mar. 1 ad- 
vanced to 13634 Mar. 15, then declined to 127 Mar. 23 and 
closed at 13014 Mar. 31. Some of the “junior” Vanderbilts 
like “Big Four,” ‘Nickel Plate,” etc., moved up sharply. 
Del. Lack. & West. from 35314 Mar. 3 jumped to 400 Mar. 
14 and later the announcement came that the quarterly 
dividend was to be increased from 134% to 24%. Gt. 
Northern pref. advanced further to 310. Among the in- 
dustrial stocks, Amer. Locomotive com. advanced from 
4134 to 5214, Amer. Smelting & Ref. com. from 89%4 to 
1034, Amer. Woolen com. from 24 to 31, National Lead 
com. from 33% to 47%, Tenn. Coal & Iron (which resumed 
the payment of dividends) from 86% (Mar. 8) to 99, etc., 
etc., some recessions from the best prices occurring in many 
of these instances at the close. . S. Steel common ad- 
vanced to 3734 Mar. 13, then declined to 3334 Mar. 22 and 
closed Mar. 31 at 357%. Corn Products pref. dropped from 
77% Mar. 2 to 6244 Mar. 23 on the reduction in the quar. 
div. on the pref. from 134% to 1%. In the outside market 
a notable feature was the jump in Nor. Sec. “‘stubs”’ (repre- 
senting the equity in the assets remaining after the dis- 
tribution of No. Pac. and Gt. North. shares) from 300 Mar. 
7 to 950 Mar. 17; the close Mar. 31 was at 725. The Balt. 





Ches. & Atl. announced a first div. (2%) on its pref. stock. 
The Sloss-Sheffield Steel & Iron Co. declared a first semi- 
annual div. of 24% on the com. stock. The Pennsylvania 
RR. offered $100,000 ,000 of 344% bonds ($27,480,020 going 
to retire 7% bonds falling due in June and July) to its share- 
holders at par and a noteworthy feature was that the loan 
was jointly underwritten by J. P. Morgan & Co. and Kuhn, 
Loeb & Co. The Vandalia Railroad (controlled by the 
Pennsylvania) sold $7,000,000 of its consol. mtg. 4% 50- 
year bonds. The ‘Long Island RR. sold an additional 
$6,000,000 of its 4% 1st and refunding bonds guar. by the 
Pennsylvania RR. The Cin. Ham. & Day. Ry. sold $15.- 
000,000 34-year 444% gold collateral notes due Sept. 1 
1908. Bankers in this country and in Europe offered 
the new issue of $25,000,000 of Amer. Tel. & Telegraph Co. 
4% bonds. The issue was oversubscribed, nearly $10,000,- 
000 being taken abroad. A reduction in telephone rates in 
this part of the country was announced. Gt. North. Ry. 
disposed of another £1,000,000 St. Paul Minn. & Man. 
Pac. extension 4 per cents. Shareholders of the North 
American Co. authorized an increase of stock from $17 ,000,- 
000 to $30,000,000 and stockholders were allowed to sub- 
scribe at par for $5,100,000 of the new issue. New Orleans 
Great Northern RR. sold $5,000,000 of its 5% 1st mtg. 
bonds. Wabash RR. debenture “B” bondholders took steps 
to compel the payment of interest on these bonds or to force 
some adjustment. The litigation regarding the payment 
of unearned dividends on Amer. Malting Co. stock was 
settled by the former directors paying to the company $340,- 
000 in cash and $1,000,000 in common stock of the Malting 
Co. A new agreement was reached among the Mexican 
roads for pooling the traffic on imported goods. Stock- 
holders of the Col. Fuel & Iron Co. were offered the right 
to subscribe to securities of the Colorado Industrial Co., 
together with a block of Fuel Co. stock. 

The Money Market.—Money rates sharply advanced, 
mainly on account of the payment into the Treasury by the 
banks of the 15% of Government deposits under the call 
which matured on the 15th. Call loans on the Stock Ex- 
change touched 4 on the 15th and 16th, and on the 31st, 
owing to preparations for the 1st of April payments and the 
calling of loans incident to the subscriptions for the 
Japanese bonds, the rate got up to 44. The range for the 
month was 2 to 44%. The latter part of the month reports 
of another call on the depositary banks (which call came 
early the next month) also had some effect in hardening 
rates. Surplus reserves of the Clearing House banks 
dropped from $14,646,075 Feb. 25 to $5,154,175 Mar. 18, 
but recovered to $8,664,575 by Apr. 1. Money holdings 
were at their lowest Apr. 1 at $293,329,900, this comparing 
with $309,602,300 Feb. 25. Loans, after increasing from 
$1,121,281,400 Feb. 25 to $1,134,425,300 Mar. 4, were 
heavily reduced, being only $1,099,289,700 Apr. 1. This 
carried down the deposits, which, after increasing from $1,- 
179,824,900 Feb. 25 to $1,189,970,000 Mar. 4, were only 
$1,138,661,300 Apr. 1. Time loans at the close were 34%@ 
3% for 60 to 90 days and 34@3%, for 4 to 6 months. Com- 
mercial paper then was in moderate demand, with a meagre 
supply of choice names and with quotations 334@44 for 
double names and 4@4¥% for prime and 44@5 for good 
single names. 

Foreign Exchange, Silver, Etc.—Dearer money at this 
centre had a marked effect in weakening exchange. The 
early part of the month the market was strong, owing to 
a scarcity of bills and a good demand for remittance, 
but higher money rates changed the situation. The Bank 
of England Mar. 9 reduced its discount rate from 3 to 24%, 
being the first change since April 21 1904, and'later the Bank 
of the Netherlands also reduced from 3 to 24. Exchange in 
liberal amounts was offered against securities bought some 
time previously on European account and which had been 
carried in New York, owing to the cheapness of money here. 
With higher money rates at this centre and lower rates 
abroad, these loans were transferred to the other side. 
When exchange was at its lowest, there was talk of the 
possibility of early imports of gold. The latter part of the 
month, however, some recovery in sterling again occurred, 
influenced in part by the unsettled conditions at St. Peters- 
burg growing out of the Russian reverses and the decline 
in Russian securities. The low point was reached on the 
24th when 60-day bills were quoted at 4 8370@4 8380, 
sight at 4 8565@4 8575 and cable transfers at 4 8590@4 86. 
The close Mar. 31 was at 4 8410@4 8420, 4 8595@4 86 
and 4 8630@4 8635 for the three classes of bills. Open 
market discounts at the European centres at the close were 
2 at London, 2% at Paris and 244@2% at Berlin and 
Frankfort. Silver in London was decidedly weak, in- 
fluenced by considerable sales on Eastern account at a time 
when there were few buying orders. The price Mar. 31 
was only 25 13-16d. against 27 11-16d. Mar. 1. 


APRIL.—Current Events.—A severe break occurred in 
both the wheat market and the stock market. The attempted 
corner in May wheat at Chicago failed. From $1 1834 Apr. 6 
the May option in Chicago dropped to 8644 Apr. 29, the close 
being at 8714. In N. Y. the May option declined from 
$1 127% to 90c. In the other options there were no cornering 
operations and July wheat at Chicago declined only from , 
8014 to 815¢c. Many speculators suffered severely. From ~ 
Milwaukee the announcement came Monday, Apr.24, of _the- 
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defalcation of Pres. Frank G. Bigelow of the First Nat. Bk. of 
Milwaukee. The directors went to the rescue by subscribing 
$1,635,000 as a guaranty, Mr. —* embezzlement hav- 
ing reached over $1,500,000. his relieved anxiety; the 
“run” which occurred had been prepared for by large ship- 
ments of currency from Chicago. Mr. Bigelow’s acts were 
attributed to participation in the wheat speculation. It sub- 
sequently appeared that he had also helped himself to the 
moneys of trust estates with which he was connected, and he 
later filed a petition in bankruptcy. There were some other 
uieting circumstances. At Chicago the teamsters quit 

work Apr. 7 in sympathy with the striking garment workers. 
The contest was attended by scenes of riot and disorder all 
through the month. The election as Mayor of Chicago on 
Apr. 4 of Edward F. Dunne, a Democrat, and a strenuous 
vocate of municipal ownership of street railways, was 
another event that was not viewed with favor, involving, as 
it did, threats of the virtual confiscation of street railway 
properties in Chicago. In N. Y. the bill for taxing share 
sales and stock transfers in this State became a law with the 
approval of Gov. Higgins Apr. 19. The Russian Baltic fleet, 
after a prolonged sojourn in the vicinity of Madagascar 
suddenly appeared in Malacca Straits in the China Sea. 
Expectations of an early naval battle with the Japanese 
fleet were not fulfilled, Admiral Rojestvensky awaiting the 
arrival of the ships under command of Admiral Nebogatoff. 
His prolonged stay at the ports of Indo-China caused great 
indignation in Japan and led to diplomatic representations 
to the French Government, the Russian fleet being finally 
forced to leave. A favorable event was the high condition 
of winter wheat reported by the Agricultural Bureau at 
Washington (namely 91.6 Apr. 1 against 76.5 Apr. 1 1904), 
and indeed this had much to do with the collapse in wheat. 
The iron industry continued extremely active, consumption 
of pig iron the previous month (March) having reached 
2,000,000 tons. Furthermore, peace was restored in the 
building trades in this city, a new arbitration agreement 
having been entered into between employers and employees 
at a convention on Saturday, Apr. 22. The report of the 
U. S. Steel Corporation on Apr. 25 for the March quarter 
showed net earnings of $23,025,896, against $21,466,632 for 
the December quarter, and $13,445,332 for the March quar- 
ter of 1904. Middling upland cotton in N. Y. declined from 
8.15c. Mar. 31 to 7.55c. Apr. 26 and closed at 7.85c. Apr. 29. 
Print cloths at Fall River were reduced from 2%c. to 
211-16c. Secretary Shaw Apr. 5 made another call upon the 
banks for a portion of their Government deposits, half to be 
paid May 15 and the rest July 1. This required the sur- 
render of about $29,060,000. Government deposits in the 
banks May 1 were $88,257,004, against $89,395,018 Apr.1. 
Government money holdings were reduced from $288,264,195 
to $280,671,355. National bank circulation (secured by 
bonds) was increased from $444,870,179 to $449,147,766. 
A German Imperial 344% consols loan for $75,000,000 was 
offered Apr. 10 in Germany and reported covered fifteen 
times. In London $50,000,000 234% Exchequer bonds 
were brought out repayable $5,000,000 annually. Austen 
Chamberlain, Chancellor of the Exchequer, submitted the 
British budget and announced that though it was not pos- 
sible to reduce the income tax, the extra duty of 2d. per 
ound imposed on tea the previous year would be taken off 
i uly 1. bill fixing general standards for savings banks in 
this State in purchasing securities passed the Legislature 
and was approved by Gov. Higgins the next month. The 
U. 8. Supreme Court declared the N. Y. State law restricting 
employment in bakeries to 10 hours unconstitutional; see 
V. 80, p. 1442. The U.S. Supreme Court also, in the case 
of Henry Muhlker against the N. Y. & Harlem RR. and the 
N. Y.C. & H. R. RR., held the railroads liable for damages 
alleged to have been sustained by abutting property owners 
on Pourth Ave. through the compulsory change of street 
grades; V.80,p. 1395. The State of North Carolina settled 
with South Dakota the judgment obtained by the latter in 
the U. S. Supreme Court on certain bonds of North Carolina 
which had been donated to South Dakota and also settled 
with the other owners of the same class of bonds. It was 
announced that on May 1 the Mexican Government would 
enter definitely on the policy of maintaining its currency on 
a gold standard of values, the Mexican dollar being given a 
gold value of approximately 50c.; the free coinage of silver 
in Mexico ceased April 16—V. 80, p. 1446. The Cunard 
Line withdrew from the steamship agreement with the Inter- 
national Mere. Marine Co. and other lines. N. Y. City 
Apr. 24 sold $25,000,000 344% bonds on an interest basis 
of 3.47@3.49. A new constitution with provision for a 
legislative assembly was promulgated in the Transvaal. The 
Everett-Moore syndicate of Cleveland, which, by reason of 
its extensive promotion of trolley and telephone enterprises, 
had become embarrassed in Jan. 1902, with liabilities of 
$16,000,000 to $17,000,000, was restored to control of its 
affairs. Two Southern banking concerns—John L. Williams 
& Sons of Richmond, and J. William Middendorf & Co. of 
Baltimore, who had been obliged to ask indulgence of their 
creditors in Oct. 1903—were also able to announce their re- 
habilitation. The President completely reorganized the 
Panama Canal Commission and made Theodore P. Shonts 
Chairman in place of Rear Admiral John G. Walker. Three 
New York City trust companies—the North American Trust 
Co., the City Trust Co. and the Trust Co. of America 
were consolidated under the name of the latter. The New 








York Legislature passed a law requiring more frequent 
returns from the trust eompanies—V. 81, p. 6. 

Railroad Events and Stock Exchange Matters.—Pronounced 
liquidation with severe declines in prices and panicky con- 
ditions were the feature on the Steck Exchange the latter 
half of the month. The first half the market still remained 
strong and new high records were established for a number 
of stocks. One important factor to that end was the an- 
nouncement that Un. Pac. shareholders were to be asked 
to vote May 5 to increase the pref. stock by $100,000,000. 
The purpose of the inerease was not defined and it was argued 
that the intention was to make large purchases of stoeks of 
other properties. Milwaukee & St. Paul moved up sharply 
on this theory. Later, views changed and fears were ex- 
pressed that increased frietion with other railroad interests 
might result. Some occurrences seemed to indicate that 
the relations between certain railroad interests were growing 
less harmonious. The mandate of the U. S. Supreme Court 
in the Nor. Securities case was filed in the U. S. Circuit Court 
for the District of New Jersey Apr. 18 and the Securities Co. 
at once arranged to carry out the plan for the distribution of 
its holdings of Nor. Pac. and Gt. Nor. shares. Shortly 
before the issue of the decree Mr. E. H. Harriman was dis- 
continued as a director of the Seeurities Co. The announce- 
ment also came that a syndicate had’ arranged to take the 
$50,000,000 5% bonds of the Western Pac. Ry.—a Gould 
enterprise—for the construction of an entirely new road from 
Salt Tobe City to San Francisco. This was followed! (on 
Apr. 27) by the resignation of Mr. Geo. J. Gould as director 
and as member of the Executive Committee of the Un. Pac. 
RR. Moreover, on Apr. 18 the San Pedro Los Angeles & 
Salt Lake RR. had been formally opened from Salt Lake to 
Los Angeles. All this evidently meant more competitors 
even if it did not mean disruption of friendly relations. Dis- 
appointment was also felt because the rumored combina- 
tions in the railroad world on whieh prices had been sent up 
so sharply in earlier months had not developed. The merger 
of the Southern steel properties seemed doomed to failure. 
On top of all this there came the collapse in the wheat 
market, the Bigelow defalcation amd the further diselosures 
regarding Equitable Society affairs. As a consequence the 
bottom dropped almost ey m4 out of the market. Atl. 
Coast Line and Louisv. & Nashv. shares and some others 
were conspicuous for further rises even while the general 
market was already displaying marked weakness—L. & N. 
being pushed upward on unfounded reports of a lease to 
the Atl. Coast Line RR. Co. at fixed dividends of'7%. The- 
last few days the whole list declimed, the market on the 
closing day (Saturday Apr. 29) being on the verge of a 
panic. Gt. North. stock dropped from 335 Apr. 17 to 270: 
Apr. 29; the range on Nor. Securities shares (in the outside 
market) was from 185% Apr. 15 to 154 Apr. 29, the “stubs’” 
declining from 900 to 350; on Un. Pac. from 137 to 118: 
on N. Y. Cent. from 163% to 141; on Mil. & St. Paul com. 
from 18714 to 170144; on Ont. & West. from 635¢ to 49; on 
Penn. from 144% to 137%; Atlantic Coast Lime advanced 
from 14234 Apr. 1 to 170 Apr. 24 and closed at 14844 Apr. 29. 
No. Pac. shares were restored to the Stock Exchange list 
with the liquidation of the Nor. Sec. Co. Amal. Copper was 
strong early in the month om persistent but ounded 
rumors that the United Copper Co., a Heinze enterprise, 
was to be taken over, and reached 897% Apr. 14; the close 
Apr. 29 was at 7854; U.S. Steel com. touched 38144 Apr. 7 
but closed Apr. 29 at 3134. In the general stump the indus- 
trial shares were unusually prominent. Temn. Coal & Iron 
dropped from 1064 to 8034; Sloss-Sheffield Steel & Iron 
from 100 to 80; Gen. Elec. from 191 to 171; Col. Fuel: & Iron 
com. from 5734 to 4244; Amer. Locomotiive com. from 614 
to 47. The Montana Supreme Court affirmed the decision of 
the lower court in the suit of Miles Finlen against F. Augustus 
Heinze (Pres. of the United Copper Co.), awarding possession 
of the Minnie Healy mine to the latter. U.S. Rubber Co. 
declared 2% quar. on the pref. stock and 14 % extra, making 
8% for the fiscal year. The Mason City & Ft. Dodge RR. 
(leased to the Chic. Gt. West.) sold $12,000,000 50-year 
4% bonds; the Wash. Term. Co. disposed of $10,000,000 1st 
ne 3%s guaranteed + See & Ohio and the 
Phila. Balt. & Washington; Wabash RR. sold $7,000,000 
444% 5-year gold notes; Chicago Rock Island & Pacific 
Ry. sold $7,000,000 of Ist and refunding bonds. (These 
bonds, it is understood were re-sold in Germany). Hallgarten 
& Co. together with German and Swiss banking concerns, 

urchased $17,000,000 new ref. 444% bonds of the Col. & 
Eoethere Ry. and formed a syndicate to provide $15,000,000 
cash, this being part of a plan for building an extension to 
the Gulf of Mexico; Boston Elev. Ry. placed $7,500 ,000 4% 
30-year bonds; a syndicate took $6,500,000 of the $10,000,- 
000 5% impr. bonds of the St. Louis Transit Co.; the Consol. 
Gas Elec. Lt. & Power Co. of Baltimore disposed of some 
$6,500,000 of new 30-year 44s. 

The Money Market.—Except for a temporary spurt in call- 
loan rates Apr. 20, normal conditions prevailed in. money. 
In the afternoon of the day mentioned there was a sudden 
advance to 7%, the highest since Dec. 1903. The demoral- 
ized condition of the stock market may have played some 
part in this temporary rise, but it was mainly due to the 
fact that loans on that day had to be made until the following 
Monday, the Stock Exchange having deci led to keep closed 





both Friday (Good Friday) and Saturday. After the holi- 
days the rate dropped back again and the rest of the month 
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the range on call was 244@4. Time money was unaffected 
and the close was 314 for 60 to 90 days, 3% for 4 to 6 months, 
and 334 for 7 to 8 months—commercial paper being 334 @4 
for double names, 4@41% for prime single and 44%@5 for 
good single names. Surplus reserves steadily increased and 
were $16,665,250 Apr. 29 against $6,479,325 Mar. 25. 
Money holdings declined from $294,144,800 Mar. 25 to 
$290,707,700 Apr. 8 and then increased to $303,297,400 
Apr. 29. The movement of both deposits and loans varied 
considerably; the former were $1,146,528 ,600 Apr. 29 against 
$1,150,661,900 Mar. 25 and the loans $1,097 ,902,100 against 
$1,109 ,701,700. 

Foreign Exchange, Silver, Etc.—Foreign exchange was 
irregular but on the whole the tendency was upward. There 
was some demand for exchange at times in connection with 
the American subscriptions for the Japanese domestic loan 
and there was also an inquiry incident to the renewal or ex- 
tension of maturing finance bills. The Bank of England 
bullion holdings were heavily diminished each week (the 
aggregate loss for the five weeks to Apr. 27 being £4,470 ,955) 
mainly on account of shipments to the interior of Great 
Britain. Nearly all the gold arrivals in London were pur- 
chased on Paris account, the demand from that source being 
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rendered a decision declaring that there is a property right 
in quotations, and that, this being so, means can be taken 
to protect such right. The Court also unanimously affirmed 
the decision of the N. Y. State Court of Appeals upholding 
the validity of the special franchise tax law of this State 
The N. Y. Legislature passed a number of measures affecting 
gas and electric companies in this State. The bill to reduce 
the price of gas to private consumers failed, however. (See 
V. 80, p. 1858.) _ In Philadelphia, the proposition to extend 
the lease of the Philadelphia Gas Works to the United Gas 
Improvement Co. aroused a storm of popular indignation and 
caused a break in the relations between Mayor Weaver of 
Philadelphia and the leaders of the political machine, so the 
effort was abandoned. The Inter-State Commerce Com- 
mission, in the matter of the differential allowances in rail- 
road freight rates granted Philadelphia and Baltimore on 
shipments from the West, suggested certain modifications in 
the allowances, but upheld the principle of differential rates. 
The bill to repeal the tax on the surplus of the savings 
banks of New York State failed of a vote in the hana 
after it had passed the Senate. 

Railroad Events and Stock Exchange Matters.—The stock 
market remained depressed during most of May with further 


increased by the preparations for the flotation of a large large declines in prices in many cases—to the lowest figures 


South African company—the Central Mining & Inv. Cor- 
ration. The price of bar gold and of American Eagles in 
ndon was twice raised a farthing an ounce. Rates at the close 

were the highest of the month except in the case of 60-day 

bills—quotations being 4 8455@4 8460 for 60 days, 4 8650@ 

4 8655 for signt and 4 8680@4 8685 for cable transfers. 

Open market discounts in London Apr. 29 were 24%@24; 

at Paris they were 134@1% (after having been 2% early in 

the month) and at Berlin and Frankfort 2144@2%%. Silver 
in London advanced from 25 13-16d. Mar. 31 to 265d. 

April 17, and was 263d Apr. 29. 


MAY.—Current Events.—The Russian fleet, after keeping 
international affairs in a state of ferment the early part, met 
its doom the latter part of May. At one time it seemed as 
if a rupture of relations between Japan and France would 
ensue owing to the continued stay of the Russian fleet in 
French territorial waters near Indo-China; but May 27 the 
fleet boldly sailed into the Straits of Corea, and on that and 
the next day was almost completely annihilated. The mar- 
kets, which had been weak, evinced strength after the event 
on expectations that early peace would result. A reaction 
in the iron and steel trade, however, developed suddenly and 
unexpectedly. The cause was not obvious except that 
production, having enormously increased, had temporarily 
overtaken consumption. The teamsters’ strike at Chicago 
continued, all attempts at a settlement having failed. There 
was renewed agitation of the question of railroad rate regu- 
lation, which, owing to its source, proved disturbing. Presi- 
dent Roosevelt in a speech at Denver, after a long trip for 
recreation, took occasion to reiterate his views and spoke 
strongly both in favor of railroad regulation and national 
supervision of corporations. Secretary Taft of the War 
Department, at a dinner to the International Railway 
Congress at Washington, expressed himself very emphatically 
to the same effect. Passing east on his journey home, Mr. 
Roosevelt was presented at Chicago on the 10th with a 
petition from the striking teamsters—a most remarkable 
document, which protested against thejuse of force in sup- 
pouaiee disorder and lawlessness growing out of the strike— 

ut the President took occasion to rebuke the spirit displayed. 
As an indication of the less confident tone in investing circles, 
the subscriptions from the shareholders of the Pennsylvania 
RR. for the company’s $100,000 ,000 314% convertible bonds 
aggregated less than 10% of the issue. The Merchants’ 
Trust Co. of this city, a small concern which had been in 
trouble for over a year, was closed May 23 by the State 
Banking Department. In Boston, the brokerage firm of 
Burnett, Cummings & Co. suspended May 25 with 134 
million liabilities. The failure was attributed to the finan- 
cing of unfortunate street railway properties. The Agri- 
cultural Bureau report on winter wheat May 1 was very good, 
showing an average of 92.5 with an increase in the acreage, 
but the spring was cold and backward with excessive rains 
In certain sections, and there was renewed speculation in both 
wheat and corn. July wheat in Chicago advanced from 81% 
May 1 to 9134 May 25, with the close May 31 at 867%. Mid- 
dling upland cotton in this market rose from 7.85c¢. April 29 
to 8.85c. May 31. Print cloths at Fall River were reduced 
from 234c. to 221-32c. Under the call of the previous month 
$14,268,000 of public funds were surrendered by the banks 
May 15. Government deposits in the banks June 1 were 
reported as $78,457,793, against $88,257,004 May 1. The 
effect of the release of bonds through this reduction of de- 
= was to further stimulate the increase in bank circu- 
ation, and the total of notes outstanding secured by bonds 
was $456,239,096 May 31 against $449,147,763 April 30. 
Treasury money holdings June 1 were $289,248,071, against 
$280,671,355 May 1. In the Equitable Life controversy, in 
the suit of Franklin B. Lord as a stockholder, Justice Maddox 
in the Supreme Court granted the motion enjoining the pro- 
posed plan of ‘ mutualization” of the Society. The Frick 
Investigating committee submitted its report, severely ar- 
Taigning both the Hyde and the Alexander factions; acri- 
Monious discussions in the board of directors followed. The 
U. S.§Supreme Court in the Chicago Board of Trade cases 





of the year in a number of instances. In addition to the 
influences noted above, a Boston stock operator whose 
utterances on the market had become notorious sought to 
intensify the feeling of depression by renewing his attacks 
and publishing flaming advertisements in the newspapers 
in this country and in Europe, he going so far as to fix definite 
dates (May 22 and May 23) when a panic might surely be 
looked for. As a matter of fact, the tone of the market 
began to improve about that date and the latter part of the 
month a fairly substantial recovery ensued. Some of the 
local properties were affected unfavorably by adverse legi 
lation, particularly the gas stocks, and both the Consol. Gas 
Co. and the Brooklyn Union Gas Co. reduced their dividends. 
The recovery in the market was aided by quite positive state- 
ments that friction between the Hill-Great North. interests 
and the Harriman-Un. Pac. people had been in great measure 
removed. The theory found support in an agreement 
reached between the Un. Pac. and the No. Pac. for the joint 
construction of a new railroad in the Clearwater district in 
Idaho concerning which dispute had existed for years. Gt. 
North. stock declined from 296 May 15 to 265 May 22, and 
closed 286 May 31. No. Pac. stock, which sold up from 1694 
May 1 to 196 vg 4 15 closed May 31 at 18644. Un. Pac. 
com. from 1244 May 12 declined to 115 May 22, with the 
close May 31 12354; the shareholders May 5 approved the 
proposed $100,000,000 new pref. stock, no serious ss 
tion (contrary to expectations) having developed. oe 
Steel Corporation shares were weak on the reaction in the 
iron trade and their fluctuations indicate pretty well the 
general course of the market during the month; the com. 
declined from 3314 May 2 to 24% May 22 and closed 27 
May 31; the pref. dropped from 105% to 9034 ex. div., an 
closed at 944%. Tenn. Coal & Iron dropped from 87% to 73 
closing at 77144. Among the railroad shares Mil. & St. Paul 
was very active and strong at times; the low point was 
16814 May 4 and the high 1793g May 17, with the close 
May 31174%. Chic. & North West. shareholders were given 
the right to subscribe at par for new com. stock (for about 
$10,609,000) to 15% of their holdings. Leh. Coal & Nav. 
increased its dividend to 8% per year. Del. & Hud. share- 
holders received the right to subscribe at par for $10,000,000 
new 40-year 34% bonds of the Alb. & Susq. RR. to be 
dated Apr. 1 1906 and carrying the right of conversion into 
Del. & Hud. stock at any time prior to Apr. 1 1916. The 
Interborough Rap. Trans. Co. sold $10,000,000 4% notes 
due May 1 1908. The Lake Shore & Mich. So. sold to J. P. 
Morgan & Co. the last $10,000,000 of its $50,000,000 4% 
gold debentures due 1928. Kuhn, Loeb & Co. offered at 98 
and int. $25,500,000 of the $30,000 ,000 5% cum. pref. stock 
Series B of the Amer. Smelters Secur. Co. guar. by the Amer. 
Smelting & Ref. Co.; news also came that the latter had ac- 
quired a majority interest in the Fed. Min. & Smelting Co. 
A modified plan for the reorganization of the Seaboard Air 
Line Ry. Co. by the creation of a holding company called 
the Seaboard Co., with $72,000,000 stock, so as to render 
ineffective the opposition of the minority interests, was 
promulgated. U.S. Rubber Co. acquired control of the 
Rubber Goods Mfg. Co., and increased its stock for the 
purpose. The voting trust in Kansas City Southern RR. 
having expired, new interests succeeded to control. Detroit 
Southern RR. was sold at foreclosure. 

The Money Market.—Except for an advance in call money 
May 31 to 4%, owing to the calling of loans preparatory to 
the disbursement of the Ist of June interest and dividends, 
the money market remained easy throughout May, notwith- 
standing the transfer of Government deposits from the banks 
into Sub-Treasuries and ee ngs the payment of 
about $56,000,000 on account of the Japanese loan for 
$75,000,000 negotiated the previous week. The latter, 
however, was allowed to remain on deposit with the syndi- 
cate, subject to future disposition by the Japanese Govern- 
ment. The range for call loans for the month was 14,@4%. 
Time loans at the close were 3 for 3) to 60 days, 344 for 4 to 5 
months, 3144@3% for o months and 3% for longer dates. 
Commercial paper was then 344@4 for aouble names, 334 4 
for the best single names and 4144@5 for good single names. 
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Surplus reserves, after reaching $18,729,425 May 6, declined 
to $8,219,975 May 20, recovering to $11,465,800 May 27. 
Money holdings fluctuated less than might have been sup- 
sed considering the payments into the Treasury; from 
304,703,900 May 6 there was a decrease to $299,507 ,900 
May 20, with a recovery to $300,248,100 May 27. Loans, 
after declining to $1,092,121,900 May 6, increased to 
$1,120,426,800 May 20 and were $1,111,003,400 May 27. 
Deposits rose from $1,143,897 ,900 May 6 to $1,165,151,700 
May 20 and then fell off to $1,155,129,200 May 27. 
Foreign Exchange, Silver, Etc.—Until about the last seven 
days, foreign exchange was strong and higher. The strength 
was due in part to extensive liquidation in this market of 
American securities for London account, in part to a demand 
for bills for the settlement or extension of maturing finance 
bills (which there was no inducement to renew because of 
the low money rates here) and in part to a demand to remit 
for the payment of such portion of the $30,000,000 So. 
Pac. Co. 444% bonds maturing June 1 held abroad and not 
exchanged for new 4% bonds. There were also fears that 
part of the proceeds of the $75,000,000 Japanese foreign loan 
might have to be transferred to the other side. The latter 
part of the month, with the Japanese naval victory, and the 
improvement in the London stock market occasioned thereby, 
there were considerable purchases here of American stocks 
for London account, and this, with the resumption of the 
drawing of finance bills and the negotiation of sterling and 
franc loans, caused a decline in sterling at the close. The 
high point was May 23 when 60-day bills were 4 8530@4 8540, 
sight bills 4 8720@4 8725 and cable transfers 4 8750@ 
4 8755. The close May 31 was at 4 8505@4 8515, 4 8695@ 
4 87 and 4 8725@4 8730. Open market discounts at Lon- 
don May 31 were 2, at Paris 1144 @1%, and at Berlin and 
Frankfort, 2%@2'%. The Bank of England was able to 
add materially to its bullion holdings, the demand for gold 
on French account having abated. On a demand for India 
and the East, silver in London touched 27 5-16d May 24. 
The close May 31 was at 26 13-16d. 





JUNE.—Current Events.—Developments in foreign affairs 
were unusually important this month. President Roosevelt 
‘was unremitting in his efforts to get Russia and Japan to enter 
into negotiations for the conclusion of peace, and on the 10th 
was able to announce that definite arrangements had been 
reached for the convening of a peace conference. The rela- 
tions between France and Germany, however, became 
strained on account of the dispute over Morocco, and on 
June 6 Foreign Minister Delcasse was forced to resign; there 
was talk even of the possibility of war between these two 
countries. Germany proposed an international conference 
on the question, to which France finally gave assent, but only 
after the scope and powers of the conference had been limited 
cand strictly defined. Affairs between Norway and Sweden 
also became disturbed, owing to the action of the Norwegian 
Storthing June 7 in declaring the union with Sweden dis- 
solved. Russia’sinternal troubles again became very serious, 
notwithstanding the promise by the Czar of a popular assem- 
bly to his people, and one of the startling events was a mutiny 
on the Kniaz Potemkin, a large Russian warship, as a result 
of which the city of Odessa was left for a time at the mercy of 
a mob,who burnt the shipping and destroyed much other 
property. The Black Sea Squadron having been sent to bring 
the mutineers to terms, the crew of the Georgi Pobiedonosetz 
also mutinied, but subsequently repented and surrendered. 
The Kniaz Potemkin was finally surrendered by the muti- 
neers on July 8 to the Roumanian authorities at Kustenzi. 
A boycott was inaugurated in China against American goods; 
the movement spread and assumed quite serious dimensions 
in subsequent months. The action was the outgrowth of a 
very bitter feeling aroused in China over the enforcement of 
our Chinese Exclusion Law. One of the minor events was 
the dismissal from the diplomatic service of Herbert W. 
Bowen, former Minister to Venezuela, owing to his having 

iven currency to stories connecting Assistant Secretary of 
State Francis B. Loomis with certain scandals concerning 
Venezuelan affairs. Mr. Loomis was retained in his position 
for the time being, though receiving a rebuke for having 
allowed himself to become mixed up in business investments 
in Venezuela. The dissensions in the Equitable Life Assur- 
ance Society at length took afavorable turn. After the resig- 
nation of some of the most prominent directors, the announce- 
ment came late on June 9 that $50,200 of the Equitable Co.’s 
capital stock of $100,000 had been purchased from Mr. James 
H. Hyde by Thomas F. Ryan (Mr. Ryan paid $2,500,000 for 
his purchase), who at once placed the voting power on the 
stock thus acquired in the hands of a board of trustees, con- 
sisting of ex-President Grover Cleveland, Morgan J. O’Brien, 
Presiding Justice of the Appellate Division (First Depart- 
ment) of the Supreme Court of this State, and George West- 
inghouse, President of the Westinghouse Elec. & Mfg. Co. 
As part of the same arrangement, Paul Morton, Secretary of 
the Navy, was elected Chairman of the board of directors 
with plenary power, this new office, however, being abolished 
the next month when Mr. Morton was made President. The 
resignations of President James W. Alexander, Vice-President 
J. i Hyde and several other officials were accepted and im- 
portant economies in administration effected. he Agricul- 


reduced it in April from 134 to 1%. 





tural Bureau report made public June 10 indicated less im- 
pairment in winter wheat than had been feared, the condition | 
-une 1 being given at 85.5 as against 92.5 on May 1 and 77.7 


on June 1 in 1904. The spring wheat condition was like- 
wise reported high—93.7. In cotton a violent speculation 
again broke out, with suggestions (which were confirmed the 
next month) that the Agricultural Department at Washing- 
ton would in its report July 3 show a very low average of con- 
dition. Middling upland in this market, after shading off 
from 8.85c. May 31 to 8.40c. June 5, sharply advanced and 
touched 10.15c. June 30, with a further sensational rise in 
July. Print cloths advanced from 2 21-32c. to 3c. Gov- 
ernment deposits in banks were reduced from $78,- 
457,793 June 1 to $76,560,862 July 1; but cash in Sub- 
Treasuries increased from $289,248,071 to $292,620,144. 
Bank circulation secured by bonds increased from $456 ,239,- 
096 to $462 ,669,414. The N. Y. State Legislature was con- 
vened in extraordinary session June 21 to consider charges 
against Supreme Court Justice Warren B. Hooker. he 
Legislature adjourned July 20, the resolution for Hooker’s 
removal having failed in the House, the vote being 76 yea and 
67 nay, whereas a two-third vote is required. The Legisla- 
ture before adjournment adopted a resolution providing for 
a joint committee of Senators and Assemblymen to make an 
investigation of the operations of life insurance companies. 
Early in the month Governor Higgins signed the new mort- 
gage tax bill imposing in lieu of the previous general property 
tax an annual tax of % of 1% on all mortgages recorded in the 
State after July 1 1905, with certain specified exceptions. 
The Lewis & Clark Exposition was opened at Portland, Ore., 
on June 1. Whitelaw Reid replaced Joseph H. Choate as 
American Ambassador to Great Britain. Another Brooklyn 
trust company—the People’s—withdrew from Clearing 
House privileges. 

Railroad Events and Stock Exchange Matters.—Business on 
the Stock Exchange fell to a very low level, but the latter part 
there was a decided revival of activity and a quite marked ap- 
preciation in values. The new State law imposing a tax of 
$2 per 100 shares on stock transfers went into effect June 2. 
The first signs of improvement occurred on Saturday, June 10, 
with the settlement of Equitable Life affairs and the receipt 
of definite assurances that Russia and Japan would enter a 
peace conference. After the close of business that day the 
appearance of the Agricultural Bureau monthly report with 
its favorable promise for wheat furnished a further stimulus. 
Nevertheless, this spurt of activity soon died out. About the 
21st, however, renewed animation became apparent, and that 
movement continued until the close. The semi-annual.-divi- 
dend on Reading com. was increased from 114 to 2%; the 
stock advanced to 10034 June 29 from 914% June2. Atlantic 
Coast Line rose from 148% to 165; Mil. & St. Paul com. from 
1705 to 178; Ill. Cent. from 15734 to 167%; N. Y. Cent. from 
13814 to 1467; Pennsylvania from 133% to 141%; Un. Pac. 
com. from 119% to 129; &c., &c., the high figures being 
reached the latter part of June. U.S. Steel shares were also 
strong, the com. rising from 2514 to 32144 and the pref. from 
91 to 100 between June 2 and June 27. Amalgamated Cop- 
per was weak after the publication of the company’s report 
(the first official information ever furnished by the concern), 
and declined from 84% June 5 to 77% June 7, but closed 
June 30 at 81144. Interborough Rap. Transit Co. increased 
its quarterly dividend from 134 to2%. N.Y.Ont. & West., 
after the 3% special dividend paid on the com. stock the pre- 
vious January under the plan for terminating the voting 
trust, declared another 144%, payable July 31. The semi- 
annual div. on Phila. & Erie com. was increased from 2 to 3%. 
Texas Central Ry. declared an annual div. of 5% on the com., 
comparing with 214% in the years preceding. Corn Prod- 
ucts Co. decided to omit the quar. div. on pref., after having 
J. P. Morgan & Co. and 
Clark, Dodge & Co. offered $23,859,000 Illinois Div. 4% 
bonds of the Chic. Burl. & Quincy RR., $19,699,000 going to 
take up prior bonds maturing July 1 1905; these were the 
bonds which J. P. Morgan & Co. had contracted for the pre- 
vious November. Clev. Cin. Chic. & St. L. Ry. authorized 
the issue of $11,300,000 new com. stock and $7,600,000 was 
offered to shareholders at par. Control of the Ann ArborRR. 
was sold to the Det. Tol. & Iron. RR. for $5,500,000 of the 
latter company’s 3i4-year 5% notes; see V. 80, p. 2620. 
J. P. Morgan & Co. and Kidder, Peabody & Co. offered $15,- 
000 ,000 50-year 4% deb. bonds of the N. Y. N. H. & H. RR. 
Co., issued to retire notes created in connection with the pur- 
chase of a majority interest in the N. Y. Ont. & West. Ry 
Chic. & Alton RR. sold $5,000,000 50-year 3% ref. bonds. 
Chic. & East. Ill. RR. made a ref. and imp. mtg. for $55 ,000,- 
000 4% and sold $5,000,000 of the same. E. H. Harriman 
and George F. Baker were elected members of the executive 
committee of the Erie RR. General Rubber Co. authorized 
$9,000,000 10-year 414% deb. bonds, of which $6,000,000 
were immediately issued. Penn. RR. began running 18-hour 
trains between Chic. and N. Y. June 11 and the N. Y. Cent. 
reduced the time of its 20th Century Limited on June 18 from 
20 hours to 18 hours. The Central’s 18-hour train met with a 
dreadful accident, in which many lives were lost, at Mendon, 
Ohio, and the company thereupon temporarily discontinued 
the 18-hour service, which, however, was resumed when it 
appeared that the accident had occurred through no fault of 
the company. 

The Money Market.—Money remained easy, though on the 
last day (June 30) there was a spurt in call loans to 6%, occa- 
sioned by preparations for the large 1st of July interest and 
dividend disbursements. On June 8 the amount remaining 
here to the credit of the Japanese Government, $56,000,000, 
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on the previously negotiated Japanese loan, was distributed 
among local banks and trust companies. The Secretary of the 
Treasury announced that the final instalment of the call of 
April 5 for moneys held by the depositary banks, which would 
have been payable July 1, would not be required until July 15. 
Bank money holdings, which were $290,169,700 June 3, in- 
creased to $303 ,168,600 by July 1. Surplus reserves, which 
were $6 ,050 ,275 June 3, stood at $15,094,675 June 24, but de- 
clined to $11,658,875 July 1, owing to a large increase in 
deposits, which were reported $1,166,038 ,900 July 1, against 
$1,136 ,477,700 June 3. Loans were $1,120,869,000 July 1 
against $1,089,520,900 June 10 and $1,101,283,100 June 3. 
Time money at the close was 234 @3 for 60 to 90 days, 3@314 
for 4, 31% for 5,344 @3%4 for 6 and 334 @4 for 7 to 8 months. 
Commercial paper then was 344@4 for double names, 334 @ 
414 for prime single names and 444@5 for good single names. 

Foreign Exchange, Silver, Etc.—Exchange during June was 
somewhat irregular, but fluctuations were within a narrow 
range. The latter part of the month a fall in the rate of ex- 
change at Paris on London and an advance in the price of bar 
gold in London led to engagements of $3,328,596 gold at this 
point for export to France. Before the whole of the gold had 
actually been shipped, an advance again in the Paris exchange 
on London and a decline in the price of gold bars in London 
would have rendered the shipments unprofitable, but the 
Bank of France then agreed to pay interest on this special 
consignment of gold while in transit. Some recessions in 
rates left prices June 30 almost exactly the same as June 1, 
namely 4 8695@4 8705 for sight bills and 4 8725@4 8735 for 
cable transfers; but 60-day bills June 30 were 4 8520@4 8530, 
against 4 8505@4 8510 June 1. Open market discounts in 
London declined to 1 15-16% by June 30, but in Paris rates 
hardened and were 2% at the close; at Berlin and Frankfort 
the rate at one time was 2544@2%4, but the close was 2%@ 
214. Silver in London fluctuated between 26 7-16d. and 
2744d., and closed at 26 13-16d. 


JULY .—Current Events.—Extreme heat was experienced, 
the maximum tempertaure in this city July 17, 18 and 19 
being respectively 95,96 and 94. The heat, however, was 
beneficial to the growing crops. The teamsters’ strike in 
Chicago, which had been on the wane for some time, was 
definitely abandoned by the men on the night of July 20. 
The strikers gained absolutely nothing. A further sensa- 
tional rise occurred in cotton, influenced largely by the 
developments in the Department of Agriculture at Washing- 
ton. On Monday, July 3, the Government monthly report 
on the condition June 25 was made public and showed a 
condition of only 77, against 77.2 the month before. An 
improvement had been looken for, and this report caused 
an advance within a few minutes of a full cent per pound. 
On July 8 it was announced that Edwin S. Holmes, Associate 
Statistician of the Bureau of Statistics in the Department 
of Agriculture, had been dismissed. On July 18 Mr. John 
Hyde, the Chief Statistician, handed in his resignation. 
On July 26 the Department issued a revised report on the 
current year’s cotton acreage, making the decrease in area 

lanted 14.9% against 11.4% decrease reported in June. 
t was stated that the June estimate had been made by Mr. 
Hyde “with Mr. Holmes at his elbow prompting him.” 
After the sharp rise July 3 quotations fluctuated widely. 
For middling uplands at New York the low figure was 10 
cents July 1 and the high 11.40 cents July 24. The close 
July 31 was at 11 cents. Print cloths were advanced from 
3 to 3% cents. Grain prospects continued very encourag- 
ing. Wheat began to decline at the very beginning of the 
month, notwithstanding the interruption to Russian wheat 
exports occasioned by the sacking of the city of Odessa. 
The report of the Agricultural Department at Washington, 
issued July 10, showed less impairment in wheat than had 
been feared, and this caused renewed weakness. From 9434 
cents July 1, September wheat declined to 87 cents July 18. 
A speculation then sprang up, based on rumors of serious 
damage to spring wheat in the Northwest from black rust 
and by July 21 the price was up to 9444. The close July 31 
was at 90 cents, it appearing that damage had been compara- 
tively slight. The iron and steel trades again showed signs 
of animation, and some advances in prices were established 
after the previous down turn. The prosperity of the copper 
trade was evidenced by a further increase in the dividend 
on Amalgamated Copper and by the declaration of the first 
dividend on the com. stock of the United Copper Co.—the 
Heinze enterprise. The breaking out of yellow fever at 
New Orleans was an unfavorable event, resulting in the 
establishment of rigid quarantines against that city and 
the State of Louisiana by neighboring States. Japan on 
July 12 brought out another loan for £30,000 ,000 ($150,000,- 
000) one-third being allotted this country, one-third to 
England and one-third to Germany. Interest was 444% and 
the price 8754 and interest. The loan was enormously over- 
subscribed both in this country and in Europe. M. Witte 
was appointed chief Russian Plenipotentiary to the peace 
conference. A suddenly arranged meeting between the 
Czar of Russia and Emperor William of Germany in the 
Baltic Sea (the two monarchs traveling on their respective 
yachts) attracted much attention the latter part of the 
month. John Hay, U.S. Secretary of State, died suddenly 
early July 1. Mr. Roosevelt persuaded Elihu Root to 
become his successor. Charles J. Bonaparte succeeded 
Paul Morton as Secretary of the Navy. The final instal- 


‘the crew were either killed or wounded. 





ment of the call of April 5 for Government moneys held by 
the depositary banks was paid July 15. Government de- 
posits were hence reduced from $76,560,862 July 1 to 
$65,715,119 Aug. 1. Cashin Sub-Treasuries increased from 
$292 620,144 to $301,034,309. National bank circulation, 
afloat on bonds, increased from $462,669,414 June 30 to 
$471,615,771 July 31. In the prolonged beef investigation ; 
a Federal Grand Jury at Chicago on io 1 returned indict- 
ments against seventeen officers of the leading packing com- 
panies for violation of the Sherman Anti-Trust Law and 
against four officials of the Schwartzschild & Sulzberger Co. 
for alleged illegal rebating with the railroads. By a boiler 
explosion July 21 on the U. 8. Gunboat Bennington in the 
harbor of San Diego, Cal., considerably over a hundred of 
S. Senator 
John H. Mitchell, of Oregon, was convicted of using his 
office in furtherance of the legal practice of his law firm, 
and sentenced to prison. The First Nat. Bk. of Topeka, 
Kan., owing to the involvement of C. J. Devlin, was forced 
to suspend. 

Railroad Events and Stock Exchange Matters.—The stock 
market showed strength early in the month following the 
1st of July interest and dividend disbursements, then de- 
veloped weakness on rumors of damage to spring wheat 
from black rust, and later became strong again, with the 
tone quite confident, on denial of the damage reports. As 
an indication of the course of the market, Mil. St. Paul 
com. opened at 177 July 1, sold at 182% July 13, declined 
to 17634 July 22, and closed at 181 July 31. Pennsylvania 
opened at 14034 July 1, advanced to 143}4 July 7, declined 
to 140 July 22, and closed July 31 at 143. U. S. Steel 
shares were almost uniformly strong and gave tone to the 
whole list; the com. from 3144 July 1 sold up to 35% July 31, 
the pref. advancing from 985% to 104. A feature was the 
large advances in high-priced stocks. Del. Lack. & West. 
touched 42514 July 31 against 380 July 3. No. Pac. went 
to 208 July 20 against 18734 July 3; Ill. Cent. 175% July 28 
against 16534 July 12; Gt. North. pref. 29414 July 20 against 
281 July 11; Reading com. was again a speculative favorite 
and further advanced. Pittsburgh Coal Co. pref. declined 
from 64 July 1 to 454% July 26 on the passing of the divi- 
dend, but recovered to 56. Both the Balt. & Ohio and the 
Un. Pac. increased the semi-annual dividends on their com. 
shares from 2% to 24%. Ill. Cent. in declaring the September 
dividend repeated the 44% extra paid the previous March. 
Erie declared the first div. on its 2d Grete: Hun- 
tingdon & Broad Top Mtn. RR. & Coal Co. paid 3% on its 

ref. against 214 the previous Jan. Bangor & Aroostook 
RR. increased its semi-annual payment from 14% to 2%. 
Amal. Copper made a further advance in its quar. div. to 
14%. United Copper made a first div. of 1% on its $45,000,- 
000 com. stock. Bethlehem Steel Corp. (successor to the 
U. 8S. Shipbuilding Co.) announced a first quar. div. of 134% 
on its pref. stock. American Shipbuilding Co. resumed divs. 
on its com. stock. Central Leather Co. securities were 
issued in exchange for U. S. Leather Co.—the old com. 
getting $300 in new com. for $1,000 of old, and the old pref. 
$500 in bonds, $500 in pref. and $235 in com. for $1,000 
old pref. Control of the Newburgh Dutchess & Conn. RR. 
passed to the N. Y. N. H. & H. R. RR. Co. Stockholders 
of the American Woolen Co. were offered the right to sub- 
scribe at par for $5,000,000 new 7% cum. pref. stock. 
Amer. Steel Foundries decided to issue $3,500,000 bonds 
to be offered to shareholders at 80. The Supreme Court 
of Montana reversed the decision of District Judge Clancy 
rendered two years previously awarding to United Copper 
interests certain ore bodies owned by companies controlled 
by the Amal. Copper Co.; see V. 81, p. 509. 

The Money Market.—Money remained easy, notwith- 
standing the transfer of funds from the banks to Sub-Treas- 
uries. here was a large return flow from the interior and 
the market was also influenced by liberal offerings of funds 
which had accumulated as a result of the negotiation of 
the new Japanese loan. At the Exchange the range for 
call loans during the month was 134 @34, with transactions 
July 31 at 134@2'%. On time rates at the close were 234 
for 60 days, 3 for 90 days, 3144 @3}% for 4 months, 34%@3%4 
for 5 months and 334 @4 for 6 months. Commercial paper 
was then 4@414 for double names, 4144 @4}4 for prime single 
and 444@5 for good single names. Surplus reserves were 
down to $7,957,825 July 8, but increased the next week to 
$19,523,250, and were $15,305,975 July 29. Money hold- 
ings July 29 were $315,242,200 against $297 534,100 July 8. 
Deposits were $1,199,744,900 as against $1,158,305,100 
July 8. Loans the last two weeks ran up from $1,107 308,100 
to $1,144,847,400, and it was stated that this was in great 
part due to the negotiation of the Japanese loan 

Foreign Exchange, Silver, Etc.—Exchange was weak 
the first 20 days and rates sharply declined. The reasons 
were the large offerings of commercial drafts, chiefly 
against cotton, and the drawing of finance bills in expecta- 
tion that they might be renewed or covered at maturity at 
a profit. The last 10 days rates took an upward turn again. 
A shipment of $1,004,099 to Paris July 6 ended the gold 
outflow. Bar gold in London was advanced altogether °d. 
the early part of the month to 77s. 954d., this being done, 
it was understood, so as to outbid French bankers who were 
seeking to procure the metal which was to arrive in London. 
Later the price was again reduced Yd. Rates July 20 
were 4 8465@4 8475 for 60-day bills, 4 8635@4 8640 for 
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sight and 4 8665@4. 70 for cable transfers. July 31, 
uotations were 4 8480@4 8490, 4 8645@4 8650 and 4 8670 
4 8675. Open iaerket discounts at London July 31 were 
134@1 13-16, at Par: ‘% and at Berlin and Frankfort 
2@2%. Silver in London again moved upward, and 
July 31 was 27 5-16d. against 26 13-16d. June 30. 


AUGUST.—Current Events.—Quite contrary to expecta- 
tions, the Japanese and Russian Plenipotentiaries agreed upon 
terms of peace at the Peace Conference at Portsmouth, N. H. 
All the indications seemed to point to failure, but President 
Roosevelt was determined to prevent such a result, and in 
the end his efforts were successful. Little difficulty was ex- 
perienced in getiing the Russian Commissioners to agree to 
recognize the preponderating interests of Japan in Corea; also 
to agree that both Russia and Japan should evacuate Man- 
churia; that Russia should transfer to Japan its leasehold in 
the Liao Tung Peninsula, including Port Arthur and Dalny, 
and to transfer to Japan the railroad between Port Arthur 
and Kunshien, and to grant to the Japanese certain fishing 
rights on the Siberian coast. Four other conditions, how- 
ever, demanded by Japan were refused, namely (1) that 
Russia should reimburse Japan for the cost of the war; 
(2) that Russian naval strength in the Far East should be 
limited; (3) that the Russian warships interned at various 
neutral ports be turned over to Japan, and (4) that Russia 
cede the Sakhalin Island to Japan. On these four points the 
conferees of the two countries became deadlocked, and re- 

ated adjournments were taken to prevent an open rupture. 

inally on instructions from the Mikado the Japanese Com- 
missioners gave way on all points except that Sakhalin Island 
was to be divided between the two countries, Russia retainin 
the northern half and Japan getting the southern half. 
definite agreement on these terms was reached on Tuesday, 
Aug. 29, and our Stock Exchange responded with a great 
burst of activity on that day, but this was succeeded on fol- 
lowing days by a severe break in prices. A new Anglo- 
Japanese treaty of alliance, much broader than the old one, 
was announced at the same time. V. 81, p. 1008. Crop 

rospects continued exceptionally bright, and grain prices 
ell off—September wheat in this market declining from 9054 
Aug. 1 to 844% Aug. 30, with the close Aug. 31 at 85c. Ac- 
counts regarding the cotton crop were not so favorable. 
Middling upland in this market on the 16th was as low as 
10.50c., but by the 28th there had been an advance to 11.35c., 
and the close Aug. 31 was at 10.95c. A threatened strike of 
the Lancashire cotton operatives was averted (the masters 
granting an advance of 5% in wages), and in this country the 
cotton goods trade very considerably improved. A scarcity 
of available supplies of goods was noted. At Fall River 
print cloths were advanced from 3% to 3c. The iron and 
steel trades developed renewed buoyancy, though pig-iron 
production continued somewhat restricted. Steel rails for 
1906 delivery were fixed at the old figure of $28. Copper be- 
came still stronger and touched 17c. The tone at the close 
was somewhat unsettled on the predictions of a Boston stock 
operator that a severe break was imminent, and on fears that 
the cessation of the Russian-Japanese war might diminish 
the foreign demand for copper, which had been very heavy. 
The Canadian Government promulgated an order providing 
that the bounty of $3 per ton on structural steel forms manu- 
factured in Canada should not apply to steel rails. The 
bounty on the steel from which the rails are made was not 
disturbed—see V. 81, p. 671. The yellow fever at New Or- 
leans continued to spread, and cases of fever were also de- 
tected at points in Mississippi and likewise in Florida. Money 
holdings in Sub-Treasuries further increased from $301 ,034,- 
309 to $303,769 532, and Government deposits in the banks 
were reduced from $65,715,119 to $64,059,172. National 
bank circulation (amount afloat on bonds) increased from 
$471 ,615,771 July 31 to $478,786,165 Aug. 31. Astrike was 
inaugurated by the telegraphers on the Gt. Nor. and Nor.Pac. 
roads, but proved a failure. The National Association of 
Manufacturers of the United States of America was incorpo- 
rated in New York. As an unincorporated body this asso- 
ciation of manufacturers,with David M. Parry at its head,had 
been very prominent for some years in asserting the rights of 
employers against arbitrary action on the part of the em- 
Sys: The American-China Development Co. controlled 

y J. P. Morgan and associates arranged to sell the company’s 
concession for the right to build the Canton-Hankow line, to 
the Chinese Government. A new law went into force in 
Texas authorizing the creation of State banks. By Presiden- 
tial proclamation the unallotted lands, amounting to 1,069,- 
000 acres, in the Uintah Indian Reservation in Utah were 
opened to settlement Aug. 28. The Ist of Sept. 6,000,000 
acres, in various parts of Texas and forming part of the public 
school domain, were offered for sale. Owing to the collapse 
in the price of beet sugar, serious failures in the sugar trade 
occurred in France, involving the downfall of some large op- 
erators and the suspension of savings banks connected with 
leading French department stores. 

Railroad Events and Stock Exchange Matters.—Activity and 
buoyancy with large advances in prices were the prevailing 
characteristics on the Stock Exchange until the last two days 
of the month. The culmination of the upward movement 
occurred on the 29th with the announcement of the agree- 
ment upon terms of peace by the Japanese and Russian Pleni- 
potentiaries. This last event was followed by large realizing 
sales, and at the same time Thomas W. Lawson of Boston 





published flaring advertisements in the newspapers announc- 
ing that he had organized a $10,000 ,000 pool to depress values, 
particularly the price of Amalgamated Copper, and declaring 
that a great break in the price of the metal was imminent. 
On the 31st the market became pretty thoroughly demoral- 
ized. In the early rise the anthracite shares were particu- 
larly prominent; Reading com. moved up from 103% Aug. 2 
to 12534 Aug. 24, and closed at 116144 Aug. 31; Del. & Hud. 
jumped from 193 Aug. 2 to 225 Aug. 22, and closed Aug. 31 at 
216%; Lackawanna from 424% Aug. 1 touched 470 Aug. 11, 
and closed Aug. 31 at 455 bid and 460 asked. Among other 
stocks N. Y. Cent., after selling up from 146% to 156%, 
closed at 149%; Un. Pac. com., after selling up from 129% to 
138 3%, closed at 13134, &c., &e. The Steel stocks were strong 
throughout on the revival in the iron trade, and the com. 
stock rose from 3434 Aug. 2 to 37% Aug. 29, closing Aug. 31 
at 3634. Amalgamated Copper, after having risen from 835% 
Aug. 5 to 8834 Aug. 24, dropped the last day to 823%, recov- 
ering later to 83144. Republic Iron & Steel Co. resumed divi- 
dends on its pref. shares suspended in October 1899. Cent. 
of Georgia declared the full 5% on all three classes of pref. in- 
comes, the 3rd incomes never previously having received any 
return. Atlantic Coast Line Co. of Conn. increased its quar. 
div. from 2 to 244%. Mexican Cent. Ry. Co., Ltd., sold 
$9,000 000 5% 3-year notes to a syndicate of American and 
oreign bankers. Wheeling & Lake Erie RR. placed $8,000,- 
000 3-yr. 5% gold notes guar. by the Wabash RR. A re- 
ceiver was appointed for the Pitts. Shaw. & Nor. RR. A call 
was issued for 40% of the subscriptions to the $15,000,000 
ref. and ext. 444% mtg. bonds of the Col. & Southern Ry. The 
Gt. Nor. Ry., the Nor. Pac. and other roads made important 
reductions in grain rates in the territory east of Montana to 
St. Paul, Chicago, &c. The Western Bank of Denver and 
the Denver Savings Bank, in which Leonard A. Imboden was 
interested, suspended. 

The Money Market.—The increased speculation on the 
Stock Exchange, together with low bank reserves, caused a 
slight stiffening in money rates. On call the range was 14 
and 3%, with the quotation Aug. 3lst 2@3%. With call rates 
above 2% the trust companies which had withdrawn from the 
eall-loan branch again appeared in the market as lenders. 
Time loans at the close were 3144 @3}% for 60 and 34@33 
for 90 days and 4@4¥ for four to six months. Commerci 
paper was chiefly in demand by Eastern buyers, and closing 
rates were 414 @4}% for double names and 44 @4% for prime 
single and 5@5¥% for good single names. Surplus reserves 
fell from $15,305,975 July 29 to $5,498,875 Sept. 2, and 
money holdings decreased from $315,242,200 to $297,145,- 
800. The deposits shrunk from $1,199,744,900 to $1,166,- 
587,700. But loans were maintained at relatively high fig- 
ures, being $1,136,920,800 Sept. 2, against $1,146,163,700 
Aug. 5 and $1,144,847 ,400 July 29. 

oreign Exchange, Silver, Etc.—Exchange fluctuated con- 
siderably during August, with no well-defined tendency, 
though at the close there was a distinct weakening. One 
feature was liberal drawings of new finance bills and renewals 
of those which were about maturing, the somewhat firmer 
money market here encouraging such operations. On occa- 
sions, a good supply of security bills, representing purchases 
of American railroad properties for European account, was 
also noted. On the other hand, whenever there was a reces- 
sion in exchange rates a demand for bills appeared for the 
transfer to London of Japanese funds remaining here out of 
the proceeds of the Japanese loan negotiated the previous 
April. The conclusion of peace terms Aug. 29 resulted in 
still freer offerings of finance bills, the fact that Russia would 
not have to pay an indemnity seeming to be regarded as fur- 
nishing assurance that normal monetary conditions would 
prevail in the European markets. Accordingly, the tone 
was rather easy at the close. Rates were about at the high- 
est on the 17th, when 60-day bills were 4 8480@4 8490, 
sight 4 8675@4 8680 and cable transfers 4 8705@4 8710. 
On the 31st, after some recovery from the previous day, rates 
were respectively 4 8445@4 8455, 4 8635@4 8640 and 4 8660 
@4 8670. Open market discounts at the close were 2 at 
London, 1% at Paris and 254@2%4 at Berlin and Frankfort. 
On buying for the Continent of Europe, silver in London 
sharply advanced, touching 2834d. on the 28th; but the an- 
nouncement that peace had been reached between Russia 
and Japan engendered fears that large quantities of silver in 
Manchuria would be thrown upon the market, and by the 
30th the price was down again to 2734d. The close was at 
28d. 


SEPTEMBER.—Current Evenis.—Tension developed in 
the money markets, not only in this country but in Europe. 
There was a heavy drain on the N. Y. City banks for mone 
to move the exceptional harvests of grain, while the U. 
Treasury also drew upon the banks. This led to a demand 
by the United States upon the European money centres for 
gold. London was also obliged to meet a drain for South 
America and for Egypt and other points, and as Paris seemed 
unwilling to part with any of its large stock, the effect was to 
produce a rise in discount rates at all the European centres. 
Secretary Shaw resumed funding operations, announcing on 
the 28th that, beginning Oct. 2, the 4s of 1907 and the 3s of 
1908 would be received in exchange for the new 2% consols. 
See circular in V. 81, p. 1019. Refunding operations con- 
tinued until Nov. 29. i the exchange the 2 per cents were 
given a valuation of 1% premium, as against 2% premium on 
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the last previous occasion of refunding. Government money 
holdings increased from $303,769 ,532 Sept. 1 to $313,257 ,635 
Oct. 1. Public deposits in the banks were $64,059,172 Sept. 1 
and $64,618,584 Oct. 1. Bank circulation kept increasing, 
the amount against bonds being $481,688,526 Sept. 30, 
against $478,786,165 Aug. 31. The Government monthly 
crop report on the 11th furnished definite assurance of excep- 
tionally large harvests of grain. The report on cotton was is- 
sued Sept. 5, and, though showing a lower condition, was bet- 
ter than expected, causing a decline in priges. Middling up- 
lands in New York were 10.95c. Sept. 1 and 10.70c. Sept. 7. 
The rest of the month the range was between10.65c.and11.10c., 
with the close Sept. 30 at 10.75c. The statistical committee 
of the Southern Cotton Growers’ Association issued a state- 
ment early in the month, announcing that the yield of the 
growing crop would be 9,588,133 bales, and at a convention of 
the Association it was determined that planters should not 
sell their cotton for less than 1lc. a pound. Four officials of 
the packing firm of Schwarzschild & Sulzberger pleaded 
guilty, in the U.S. District Court at Chicago, to the charge of 
having accepted rebates from the railroads, and were fined 
in the aggregate $25,000. The investigation of the life insur- 
ance companies by a legislative committee of the State de- 
veloped sensational features. The Czar announced that he 
contemplated calling a second Peace Congress of the nations 
at the Hague. Robert Bacon, formerly of J. P. Morgan & Co., 
was appointed Assistant Secretary of State to succeed Fran- 
cis B. Loomis. President Roosevelt removed F. W. Palmer, 
head of the Government Printing Office. The new Mexican 
tariff went into effect Sept. 1, increasing duties on numerous 
articles, including iron and steel products. The Czar ordered 
the removal of the discriminating duties against products of 
the United States imposed in 1901 by Russia in retaliation 
for the countervailing duties exacted by us on Russian sugar. 
The trans-Atlantic steamship rate agreement was disrupted, 
all theBritish and Continental lines following the action of the 
Cunard line the previous April in withdrawing; no rate war 
resulted. 

Railroad Events and Stock Exchange Matters.—The weak- 
ness in the stock market which developed at the very close of 
the preceding month continued through the early part of 
September. After that, however, the tone improved, and 
prices pretty generally recovered. At the close high money 
rates occasioned some recessions in prices, dealings at the 
same time being greatly reduced. As indications of the course 
of the market, Mil. & St. Paulcom. opened Sept. 1 at 17834, 
fell to 175 Sept. 7, advanced to 18434 Sept. 23 and closed at 
18214 Sept. 30. N. Y. Cent., from 149% Sept. 1, sold down 
to 145% Sept. 7, rose to 15254 Sept. 21 and closed at 150 
Sept. 30. Can. Pac. enjoyed an exceptional advance, rising 
from 159%% Sept. 1 to 177% Sept. 21 and closing Sept. 30 at 
175%. Amal. Copper sharply recovered after the attacks 
made upon it, selling up from 7934 Sept. 7 to 8434 Sept. 30. 
J. P. Morgan & Co. purchased control of the Cin. Ham. & 
Dayton Ry. Co., this carrying with it control of the Pere 
Marquette RR. and the Chic. Cin. & Louisv. RR., making 
altogether 3,643 miles of road. The N. Y. N. H. & H. RR. 
offered to shareholders at par $30,000,000 314% coup. deb. 
certfs., convertible into stock after 5 years (but not later than 
10 years) on the basis of $150 for the stock. American 
Steel Foundries Co. authorized $6,000,000 6% gold bonds, 
of which $3,500 ,000 were offered to stockholders at 80. West 
Jersey & Seashore RR. increased its s. a. div. from 24% to 3%. 
Amer. Smelting & Ref. Co. increased its quarterly div. from 
144 to 134%. Sloss-Sheffield Steel & Iron Co., besides the 
8. a. div. of 244% on the com. stock, declared 33 1-3%, paya- 
ble in common stock, this stock dividend representing ex- 

enditures out of earnings since the company was organized. 

he Railway Steel Spring Co. declared another div. of 2% on 
its common stock, after having paid 2% in April—the only 
other div. on the com. having , borg in April 1904. Internat. 
Power Co., after having discharged all accumulated divi- 
dends on its preferred stock, declared 1% on its $7,400,000 
of com. stock—the only previous div. on the com. shares 
having been 244% in 1902. The U.S. Red. & Ref. Co. de- 
clared 144% quar. on its preferred stock, after suspension 
since October 1903. Chic. & East. Ill. sold $5,000,000 ref. 
andimpt.4sto Redmond & Co. and $2,500,000 444% equip. 
gold bonds to Blair & Co. The Pennsylvania Company paid 
off its $50,000,000 444% collateral betterment notes issued 
the previous year. A settlement of the grain-rate war on 
Western roads was effected—see V. 81, p. 842; a settlement 
was also reached between the trunk lines to the seaboard and 
the Western roads to the Gulf ports, and the coastwise steam- 
ship lines, of the sugar-rate war which had lasted so long. 

The Money Market.—Rates advanced in all branches of the 
market, with the rise particularly markedin call money. On 
Friday the 29th, partly in consequence of the calling of loans 
preparatory to the Ist of October settlements, and owing to 
some large payments in connection with certain bond nego- 
tiations, there was a spurt in call money on the Stock Ex- 
change to 7%. But all through the month the market 
steadily hardened. At the close time loans were 4144@4% 
for 60 days and 4% for all longer periods from 90 days to six 
months. Commercial paper was 44@5 for double names 
and also for prime single names, and 54@6 for good single 
names. Money holdings of the Clearing House banks further 
declined—from $297,145,800 Sept. 2 to $276,034,000 Sept. 
23, and were $277,556,300 Sept. 30. Surplus reserves got 
down to $4,635,300 Sept. 16, but recovered to $7,440,025 





Sept. 30. There was a sharp contraction in loans, which were 
reported $1,071,630,300 Sept. 30, against $1,136,920,800 
Sept. 2. Deposits were reduced from $1,166,587,700 Sept. 2 
to $1,080 465,100 Sept. 30. 

Foreign Exchange, Silver, Etc.—As a result of the tension 
in money, a sharp break occurred in exchange rates the early 
part of the month. On Sept. 12 $1,275,000 gold was engaged 
in London for import, this being the first import of the sea- 
son. The usual impediments were placed in the way of tak- 
ing of gold on the other side, but did not suffice to prevent 
other engagements later in the month, the gold arriving the 
next month; arrivals at-New York were $1,881 ,936 in Septem- 
ber and $7,455,721 in October. The Bank of England rate 
was put up on the 7th from 24% to 3% and on the 28th was 
further raised to 4%. The Bank of Germany advanced from 
3% to4% Sept. 11, followed by an advance to 5% in October. 
From 4 8440@4 8450 for 60-day bills Sept. 1 and 4 8630@ 
4 8635 for sight bills and 4 8660@4 8665 for cable transfers, 
there was a decline in rates to 4 8230@4 8240, 4 8495@4 8505 
and 4 8535@4 8545 for the three classes of bills on the 16th— 
60-day bills being quoted still lower on the 18th at 4 8220@ 
4 8230. After that, however, rates again moved upward, and 
by the 27th prices were 4 8275@4 8285, 4 8565@4 8575 and 
4 8610@4 8620 for the three classes of bills. The effect of 
dearer money at this centre was in part counteracted by 
dearer discounts abroad. The spurt in call loans to 7% at the 
close served to weaken exchange again. Prices Sept. 30 were 
4 8225@4 8240 for 60 days, 4 8525@4 8535 for sight and 
4 8585@4 8590 for cable transfers. Open market discounts 
at the European centres moved up all around, and at the 
close were 314 @3%% at London, 244 at Paris and 3% at Ber- 
lin and Frankfort. Silver in London got as high as 2834d., 
owing in part to the covering of short sales; but the close 
Sept. 30 was at 28d. 


OCTOBER.—Current Events.—Czar Nicholas II. was 
induced to grant the Russian people a constitution and 
the right of parliamentary government. The step was 
the outcome of a general strike all over the Empire. The 
whole population apparently participated. ewspapers 
stopped publication and the business of manufacturing, 
of transportation, and of practically everything else, was 
stopped. The object and purpose appeared to be entirely 
political. Finally, on Oct. 30, after prolonged labors on 
the part of Count Witte, the Czar signed the decree granting 
a constitution. A Ministerial Cabinet was created with 
Count Witte as Premier. Under the Czar’s decree, the 
State Duoma, previously authorized, but which had not 
yet convened, is to be endowed with real legislative powers. 
After the promulgation of the decree the normal course 
of affairs was by degrees resumed, though at Odessa and 
other points violent excesses were indulged in, with the 
shedding of much blood. Race hatred against the Jews 
resulted in wholesale massacres the next month, particu- 
larly at Kishineff. One effect of the Russian disturbances 
was to cause a rise in grain prices. December wheat in 
this market touched 9744 Oct. 28 against 8814 earlier in 
the month. The close Oct. 31 was 96144. Cotton prices 
were again very erratic. Middling uplands in New York 
were the same Oct. 31 as Oct. 1, namely 10.75c. But 
Oct. 17 the price had been 9.85c. The early decline was 
occasioned by the monthly report of the Agricultural Bureau, 
which showed a better condition than had been expected, 
and the subsequent recovery was due to the holding back 
of cotton by planters, to advices of frost in some sections 
of the South and to the report issued Oct. 25 by the Census 
Bureau showing only 4,940,728 bales of cotton ginned to 
Oct. 18 1905 against 6,417,894 bales up to the same date 
in 1904. Print cloths at Fall River were marked up from 
3% to 354c. The labor situation at Fall River at one time 
again began to wear a threatening aspect. Oct. 17 the Fall 
River Cotton Manufacturers’ Association announced that 
wages would be advanced 5% Oct. 23, with a further 
advance dependent upon the margin of profit that the 
manufacturers might make. Mr. M. C. D. Borden, how- 
ever, posted notices stating that wages at his mills would 
be restored Oct. 23 to the scale in force prior to Jan. 23 
1905. This caused dissatisfaction at the other mills with 
the proposition offered. An agreement was ae 4 entered 
into Oct. 30 granting an advance of about 9%. resident 
Roosevelt made a tour of the Southern States and reiterated 
his views regarding railroad rate regulation and the making 
of all corporations doing an inter-State business account- 
able to the Federal Government. At a convention, how- 
ever, of the Inter-State Commerce Law League at Chicago 
Oct. 27, sharp differences of opinion developed, the dele- 
gates opposed to the views of President Roosevelt organizing 
a separate body under the name of the Federal Rate Regu- 
lation Association. Government deposits in the banks 
slightly increased, rising from $64,618,584 to $65,726,312, 
but cash in Sub-Treasuries was reduced from $313,257 ,635 
to $309,559,216. National bank note circulation increased 
from $481,688,526 to $489,937,806. In pursuance of Mr. 
Shaw’s circular, $35,396,000 of bonds were converted 
into new 2% consols during October. At the annual 
meeting of the N. Y. Clearing House, a resolution was 
adopted looking to the re-establishment of harmonious 
relations between the banks and the trust companies—see \ 
V. 81, p. 1075. The yellow fever in the Southern States 
was stamped out. The Lewis & Clark Exposition at Port- 
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land closed Oct. 15. The Enterprise National Bank of 
Allegheny, Pa., holding large deposits belonging to the 
State of Pennsylvania, failed, and it was one that it 
had been wrecked and looted by politicians. Strikes and 
lockouts occurred at Chicago and in many other cities in 
the book and job offices, owing to the attempt of the Typo- 
graphical Union to make 8 hours a day’s work instead of 9. 
ilroad Events and Stock Exchange Matters.—The course 
of prices on the Stock Exchange during October was irregu- 
lar. The anthracite coal shares and some other high- 
priced properties made further advances, and the market 
generally showed a broadening tendency. Nevertheless, 
prices in most cases were lower at the end of the month 
than at the beginning. Some stress was laid upon a news- 
aper interview with Mr. E. H. Harriman in which Mr. 
arriman was quoted as having said: “I think that we are 
about to run into an era of competitive railroad building, 
as we have gone through an era of competitive buying.” 
The car equipment shares made sharp advances, influenced 
by the large orders for new equipment given by the rail- 
roads. Even here, however, there was somewhat of a, 
reaction at the close. Pressed Steel Car com. advanced 
from 45 Oct. 12 to 535 Oct. 23; Amer. Locomotive com. 
from 53% Oct. 2 to 71% Oct. 26; Amer. Smelting & Ref. 
com. from 125% Oct. 19 to 13934 Oct. 31; and Amer. Woolen 
com. from 36% Oct. 12 to 43% Oct. 25. Del. Lack. & 
West. rose from 45744 Oct. 5 to 49844 Oct. 16; Del. & 
Hud. from 214 Oct. 6 to 24034 Oct. 26; Cent. New Jersey | 
from 210 to 235, while in Reading com. the transactions | 
were on an enormous scale and the price moved up from | 
11934 Oct. 9 to 12944 Oct. 31. Metropolitan St. Ry. and; 
Met. Securities shares sharply declined. Amer. Hide &} 
Leather pref. suffered a further shrinkage on the suspension 
of dividends. Gt. Northern Ry. gave stockholders of record 
Nov. 8 the right to subscribe at par for $25,000,000 new 
com. stock, the market price at the time being over 300. 
Lehigh Valley RR. purchased the entire capital stock of 
Coxe Bros. & Co., together with Del. Susq. & Schuyl. Ry. 
Co. and various allied water companies. To pay for the 
same a collateral trust issue was created. The U. S. Inde- 
endent Telephone Co. authorized a col. tr. mtge. at 5% 
or $25,000,000, $17,000,000 to be issued immediately— 
a $1,000 bond and voting trust certificates for $400 of stock 
being given for each $1,000 subscribed. The N. Y. & N. J. 
(Bell) Telephone Co. voted to increase its authorized issue 
of stock from $15,000,000 to $50,000,000, $3,442,525 being 
offered at once to shareholders at par. The Mobile Jackson 
& Kansas City RR. placed the unsold portion of its bond 
issues of $8,000,000 with a banking institution of this city, 
which disposed of the same in Europe. The Crucible Steel 
Co. of America rescinded the authorization of the $7 ,000 ,000 
bond issue approved the previous year. The Gould interest 
in the Wabash RR. were successful at the contest at the 
annual election. .The Southern Ry. Co. and the Illinois 
Cent. RR. Co. jointly obtained a three-year option upon 
a controlling interest in the securities of the Tennessee Cent. 
RR. Co. and the Nashville Terminal Co. The Norfolk & 
Western RR. Co. increased the s.-a. div. on its com. stock 
from 14% to 2%. The Pacific Coast Co. increased the div. 
upon the com. stock and the 2d pref. from 5% per annum 
to 6. U. 8. Cast Iron Pipe & Foundry Co. declared a first 
div. of 1% on its com. stock. 

The Money Market.—The monetary tension relaxed some- 
what. Early in the month the call-loan rate on several 
successive days touched 8%. Later, however, the ten- 
dency was towards lower figures. On the 16th, the pay- 
ment of the balance due, amounting to about $20,000,000, 
on the final instalment for the Japanese bonds negotiated 








the previous July, and the a Rn of the money, occa- 
sioned a fall in the rate to 3%. hile this low figure was 
not maintained, the range after the 20th was no higher 
than 3@4, though at the very close there was an advance 
to 4@5% again. Surplus reserves fell to $4,286,175 Oct. 7, 
but, owing to the reduction in deposits, there was a quick 
recovery to $12,583,150 Oct. 21, with the amount Oct. 28 
$12,430,925. Money holdings were reduced from $277,- 
556,300 Sept. 30 to $266,750,800 Oct. 14, and then in- 
creased to $272,954,000 Oct. 28. Deposits declined from 
$1,080 465,100 Sept. 30 to $1,023,859,400 Oct. 21, and 
then rose to $1,042,092,300 Oct. 28. Loans were reduced 
from $1,071,630,300 to $1,026,690,100, but the last week 
increased again to $1,041,819,400. Time money at the close 
was 434 @5 for 60 to 90 days, 434 for 4 months, and 44@434 
for 5 to 6 months. Commercial paper then was 434@5 





for double names and prime single names, and 544@6 for 
good single names. 

Foreign Exchange, Silver, Etc.—The course of exchange 
was completely reversed. Early in the month engagements 
of gold for import were still being made. The latter part 
there was a discussion of the possibility of gold exports. 
The rise in sterling was caused, to a great extent, by a 
demand for exchange occasioned by the maturity of large 
amounts of finance bills which had been issued earlier in 
the season in the expectation that exchange rates would 
be at a low figure when the bills matured. Liberal exports 


of cotton and other staples had been counted upon, whereas 
cotton shipments were on a much smaller scale than in 1904. 
The last two days sterling again declined and the market 


offerings of new finance bills. Sight bills sold as low as 
4 8515 Oct. 9; Oct. 27 the rate was 4 8710@4 8725. The 
close Oct. 31 was at 4 8660@4 8665. Cable transfers ad- 
vanced from 4 8570@4 8580 to 4 8775@4 8785, with the 
close 4 8725@4 8730. Sixty-day bills advanced from 
4 8175@4 82 to 4 8340@4 8360, and closed at 4 8305@ 
4 8315. The bullion holdings of the Bank of England were 
further reduced very heavily, and all through the month 
it was feared that the Bank might be obliged to raise its 
minimum rate from 4 to 5%, and that the Bank of Ger- 
many, which, early in the month, had already put up its 
rate to 5%, would also have to increase its rate further. 
Open market discounts at all the European centres con- 
tinued to harden. At London the quotation Oct. 31 was 
4@4\, at Paris 27%4,@3, and at Berlin and Frankfort, 444. 
Silver in London got up to 28 15-16d. The close was at 
28 4d. 

NOVEMBER.—Current Events.—Affairs in Russia went 


from bad to worse; early in the month a mutiny of the 
soldiers and sailors at Cronstadt occurred. The Czar abol- 


| ished the dictatorship in Finland and granted the demands 


of the Finns by convoking the Finnish Diet for Dec. 20. He 
also granted land concessions to the peasants in Russia, and 


' in fact made concession after concession, but all apparently 


without avail. Disorders kept spreading in all directions, 
and on the 25th the sailors at Sebastopol mutinied and later 
several warships joined in the revolt. A regular land and 
sea battle resulted at that point in which the rebel forces 


{were defeated. Russian 4s sold as low as 79. A new 


Japanese loan for £50,000,000 was announced, only £25,- 
000 000, however, being issued at once, the proceeds to be 
used in taking up internal war loans. The feature of this 
loan was the assignment of £12,000 ,000 out of the £25,000,- 
000 to Paris, which had previously been the chief market for 
Russian securities; only £3,250,000 was assigned to New 
York, £3,250,000 to Berlin and £6,500,000 to London. 
Interest was 4% and the issue price 87. The loan was largely 
oversubscribed. The allied European Powers made a naval 
demonstration in Turkish waters to compel Turkey to execute 
her pledges for financial reforms in Macedonia. The Porte 
yielded the next month. Representatives of the great labor 
organizations connected with railroading registered a protest 
with President Roosevelt against the proposed railroad rate 
legislation; V. 81, p. 1457. In the hotly contested Mayor- 
alty canvass in New York City the face of the returns showed 
the re-election of Mayor Geo. B. McClellan, but William R. 
Hearst, the Municipal Ownership candidate, disputed the 
result and began a contest in the courts, in which he was de- 
feated. A feature of the election results throughout the 
country was the success of reform movements nearly every- 
where, and the overthrow of political bosses and rings, in- 
cluding the political machine in Philadelpbia and Pennsyl- 
vania. The monetary tension in New Yo... became quite 
pronounced, and there were suggestions that Government 
deposits in the banks would be increased; but this 
proved unfounded. .Such deposits Nov. 30 were $65 ,607 ,937, 
against $65,726,312 Oct. 31. Money holdings in Sub-Treas- 
uries were $316,489,856, against $309,559,216. National 
bank circulation increased from $490,037,806 Oct. 31 to 
$497 616,304 Nov. 30. The Secretary suspended refunding 
operations on the 29th—the old bonds refunded were $52,- 
416,900, of which $39,425,400 were 4s and $12,991,500 3s. 
Middling uplands cotton rose on unfavorable weather re- 
ports from 10.75c. Oct. 31 to 11.80c. Nov.9, but by the 15th 
the price was down again to 11.05. owing to more favorable 
weather conditions and the fact that the Census report 
issued on the 8th, indicating the amount ginned to Nov. 1, 
showed a larger total than looked for. On the 21st, however, 
another Census report, bringing the figures down to Nov. 14, 
and showing only 7,498,167 bales ginned in 1905, as against 
9,786,646 bales in 1904, caused intense excitement, and 
within a few minutes future options advanced a full cent; by 
the 27th the price was 12 cents, the close Nov. 29 being 11.80c. 
Further sensational disclosures occurred in the legislative 
investigation of the New York life insurance companies. 
Pres. Richard A. McCurdy and other members of his family 
retired from the Mutual Life Insurance Co.; the next month 
George W. Perkins resigned as Vice-Pres. of the New York 
Life ) Aad oc Co., and at the very close of the year J. A. 
McCall resigned as President. In N. Y. State some im- 
portant constitutional amendments relating to debt and tax- 
ation (including one authorizing the Legislature to create a 
debt of $50,000 ,000 for the improvement of highways) were 
adopted; also one giving the Legislature power to regulate the 
wages and hours of labor of employees on public works—see 
V. 81, p. 1865. Justice Giegerich in the Supreme Court 
held the mortgage tax 1. w of N. Y. State, passed the pre- 
vious spring, constitutional. The Appellate Division of the 
Supreme Court (2d Department) sustained the interlocutory 
judgment granted in May by Justice Maddox in favor of} 

ranklin B. Lord restraining the plan then proposed for the 
mutualization of the Equitable Life Assurance Society , 
though affirmance was not on the ground that stockholders. 
had a property right which could not be taken away from 
them. The U. 8S. Supreme Court sustained the validity ofl 
the Missouri State law making 8 hours a day’s work in mines. 
It also sustained the constitutionality of the lowa State law 





Oct. 31 closed weak, owing to the fact that the postpone- 
ment of negotiations for the Russian loan induced liberal] 


prohibiting insurance companies from entering into agree- 
ments to fix rates of insurance or the commissions of agents. 
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U. 8S. Senator Joseph R. Burton of Kansas was convicted of 
making traffic of his influence, and sentenced to jail. _Presi- 
dent Roosevelt dismissed William S. Leib, Asst. U. 8S. 
Treasurer at Philadelphia, for violation of the civil service 
law. Prince Charles of Denmark became King of Norway. 

Railroad Events and Stock Exchange Matters.—Dear money, 
the deplorable situation in Russia and the large Hearst vote 
and contest were unfavorable influences early in November. 
The lowest prices in ally instances were reached on the 13th, 
when call money touched 25%. Thereafter the market 
sharply recovered and the latter part of the month sensa- 
tional advances in special properties occurred. There was a 
revival of the old rumor of a coming consolidation of the 
Southern iron and steel properties. Tenn. Coal & Iron sold 
up from 9014 to 129, closing at 123; Sloss-Sheffield Steel & 
Iron com, from 69% to 95%, closing at 89. The copper 
stocks, on the strength of the copper market, were distin- 
guished in the same way, Anaconda Copper Mining rising 
from 115 to 158 and closing at 156; Amal. Bo per from 78% 
to 9034, closing at 8974; Amer. Smelting & Ref. com. from 
137 to 157%, closing at 152; Federal Min. & Smelt. from 115 
to 145, closing at 140. Among the standard railway stocks, 
Un. Pac., from 133% Nov. 1, declined to 12734 Nov. 13, then 
advanced to 138% Nov. 27, and closed at 1355 Nov. 29. 
N. Y. Cent., from 152% Nov. 2, fell off to 1474 Nov. 13 and 
closed Nov. 29 at 150. Reading com. touched 14334 Nov. 8 
but closed at 13614. N. Y. Cent. announced a proposed in- 
crease in its stock from $132,250,000 to $150,000,000, of 
of which $17,192,500 was offered to shareholders at par. Mil. 
& St. Paul definitely announced an extension to the Pacific 
Coast—1,500 miles, at a cost of about $60,000,000. Del. 
Lack. & West. repeated its extra div. of 10%, this being 
additional to the regular 10% perannum. At. Coast Line RR. 
increased the s.-a. div. on its com. stock from 2% to 3%. 
N. Y. Phila. & Norf. RR. declared 2% extra in addition to 
the s.-a. payment of 4%. American Soda Fountain Co. sus- 
pended on its Ist pref. International Salt began paying 
divs. Amer. Tobacco Co. declared 10% extra on the com. 
stock. Republic Iron & Steel Co., besides the 134 % quar. on 
pref., declared 134% on account of deferred divs. Gen. 
Elect. Co. called a meeting to authorize an increase in the 
stock from $48,325,500 to $60,000,000, and $6,033,000 of 
the new stock was offered to shareholders at par. N.Y. & 
N. J. Tel. stockholders were offered $3,442,525 new stock at 
par, out of the increase authorized the previous month. 
South. New Eng. Teleph. shareholders approved an increase 
in the authorized stock from $5,000,000 to $10,000,000. 
The syndicate holdings of Little Kanawha RR. stock were 
acquired by the Pitts. & Lake Erie RR.—a Vanderbilt line. 
Pennsylvania RR. arranged to exchange its stock for Al- 
legheny Valley Ry. pref. on the basis of $56.25 of Penn. 
stock for $100 of All. Val. pref. J. P. Morgan relieved the 
Erie RR. from its proposed purchase of the Cin. Ham. & 
Dayton Ry.; the Erie board, however, determined to pro- 
ceed with the sale of the $12,000,000 conv. bonds, as pre- 
viously authorized. The suit of Receiver Geo. W. Pepper 
on behalf of the Bay State Gas Co. against Thos. W. Lawson 
and Lawson, Weidenfeld & Co. was settled out of court for 
$350,000. Harvey Fisk & Sons purchased $8,000,000 of a 
new issue of $12,000,000 of Bethlehem Steel Co. bonds and 
took an option on the remaining $4,000,000. 

The Money Market.—The pressure in money again in- 
creased. Call loans had been quoted as high as 15% when, 
on the 11th, the return of the banks showed a deficiency of 
$2 ,428 ,800 below the 25% reserve. The following Monday (the 
13th) there was an advance in rates to 25%. hese rates at- 
tracted large offerings and by the 17th rates had receded to 
4@7%. The last business day there was a spurt to 9 again. 
On the 18th reserves were restored, a surplus of $2,915,150 
being reported, and by the 25th the surplus was up to $9 ,157,- 
100. Money holdings Nov. 25 were $258,951,500, against 
$252 ,682 400 Nov. 18 and $265,548 ,900 Nov. 4. Loans were 
$1,012,288 300 Nov. 25, against $1,058,272 400 Nov. 4, and 
deposits $999,177 ,600 Nov. 25, against $1,052,778 ,500 Nov. 
4. For time money a small commission was charged on the 
13th in addition to the legal rate, bringing the rate up to 
about 8% for 60 days and to 7% for ninety days. At the 
close rates were 544@5%4 for sixty days, 544@5% for 
ninety days, 434@5 for four months and 5% for five to six 
months; rates for commercial paper then were 54@5% for 
double names and prime single names, and 6% for good 
single names. 

Foreign Exchange, Silver, &c.—At the beginning of No- 
vember the tendency of exchange was upwards, but the 
tension in money induced liberal drawings of loan bills and 
also led to speculative sales of exchange, with the view to em- 
ploying the proceeds in this market. Rates consequently 
declined. The lowest quotations were about the 13th (when 
money here got up to 25%), 60-day bills then being 4 8135@ 
4 8165, sight bills 4 8515@4 8525 and cable transfers 4 8580 
@4 8590. Later, with returning ease in money, sterling 
prices again recovered. Towards the close renewed weak- 
ness developed and quotations Nov. 29 were 4 8250@4 8275, 
4 8590@4 8610 and 4 8650@4 8665. The:Bank of Germany 
on the 4th advanced its discount rate from 5 to 544%. Open 
market discounts at Berlin and Frankfort at the close were 
434@4%. At Paris they were 3 and at London 334@3%. 
Silver in London advanced to 30 5-16d. ,[fthe highest figure in 
years. There was continued buying by the Indian Govern- 
ment and also some large orders by the French Government 





The high price encouraged Mexican bankers to sell silver and 
import gold, and $1,850, gold was withdrawn from the 
N. Y. Sub-Treasury for shipment to Mexico. ei 


DECEMBER.—Current Events.—The situation in Russia 
became desperate, .Armed uprisings occurred at many 
points, but especially at Moscow. The very existénce 
of the Czar’s Government seemed to be at stake. The 
situation was particularly serious because of the interrup- 
tion of telegraphic communication by reason of a strike. 
The slain in Moscow, according to the reports, ran up into 
the thousands. All the financial bourses in Europe were 
seriously disturbed at the beginning of the month, it bein 
feared that Russia would have to default in the interes 
on its bonds. On the 5th, however, M. Rouvier, the 
French Finance Minister, gave assurances that Russia had 
on deposit at European centres gold svufficient to meet 
interest on its foreign debt for two years. This relieved 
anxiety and the latter part of the month, with the indica- 
tions pointing to the success of the efforts to suppress the 
insurrection, the tone in financial circles abroad improved. 
Russian imperial 4s in Paris, which had sold as low as 77, 
recovered to 8144. Great tension again developed in our 
local money market, but the speculation for higher prices 
on the Stock Exchange continued. On Monday Dec. 18 
it was announced that three Chicago financial institutions 
controlled by Mr. John R. Walsh—the Chicago National 
Bank, the Equitable Trust Co. and the Home Savings 
Bank—had got into financial difficulties and would go into 
liquidation. Fortunately the announcement was accom- 
panied by the statement that, under a guaranty of the 
Chicago Clearing House, all depositors would be paid in 
fullon demand. It subsequently turned out that the assets, 
which consisted largely of railroad properties controlled by 
Mr. Walsh, were substantial and valuable. In Memphis 
Dec. 27 the Merchants’ Trust Co. failed, dragging down 
some small allied institutions. The buoyancy in the iron 
and steel trades made still further headway. It was an- 
nounced that under the profit-sharing plan of the U. 8. 
Steel Corporation, the employees would be allowed to take 
pref. stock for 1906 at par. Copper advanced still further, 
to 1914 c., the highest figure in years, and many of the 
copper companies again increased their dividends. Cotton 
was strong early in the month on a low estimate of the 
yield by the Agricultural Department, but declined later 
on the issue of ginning reports by the U. S. Census, showing 
more cotton ginned than expected. Middling uplands in 
New York was 11.65c. Dec. 1 and 12.60c. Dec. 6, but 11.90c. 
Dec. 30. Planters were urged to hold their cotton for 
15 cents. Print cloths advanced from 3% to 3%4c. The 
New York Mayoralty contest was settled by a decision of 
the Court of Appeals that the Courts have no right, under 
the election law, to order the opening of ballot-boxes and 
a recount of the vote. A certificate of election was issued 
to Mayor McClellan later in the month. A change in the 
British Ministry occurred, Mr. Balfour resigning, and being 
succeeded by a Liberal Ministry under Sir Henry Campbell- 
Bannerman. Money holdings in Sub-Treasuries were $323,- 
086 ,024 Dec. 31 against $316 ,489,856 Dec. 1. Government 
deposits in the banks were $64,764,367 against $65,607 ,937. 
When the monetary stringency was most pronounced, 
rumors were renewed that Secretary Shaw would make a 
large increase in these deposits, but no action to that effect 
was taken. The Secretary, however, did anticipate the 
January 1 interest on the debt, paying it Dec. 15. ational 
bank circulation was increased from $497,616,304 to 
$504 ,842,313. Congress passed an emergency bill appro- 
priating $11,000,000 for the immediate needs of the Panama 
Canal Commission. President Morales, of Santo Domingo, 
fled, and there was much speculation as to what effect 
this would have upon the Treaty negotiated by him with 
the United States and awaiting action in the U. S. Senate. 
A treaty was entered into between Japan and China by 
which the latter consented to the lease to Japan of the 
Liao-Tung Peninsula formerly held by Russia, the same 
to expire in 1923, and agreed to open to the world’s com- 
merce 16 principal ports and cities in Manchuria. 

Railroad Events and Stock Exchange Matters.—Extraor- 
dinary buoyancy continued on the Stock Exchange in face 
of the extreme tension in the money market, and further 
sensational advances occurred. Unfavorable events, of 
which there were a few, passed almost unnoticed. Stock 
Exchange memberships sold up to $95,000, surpassing by 
far the best previous record and comparing with $77,000 
at the close of 1904. On Monday Dec. 18 the market was 
put to a severe test. The div. on Rock Island Co. pref. 
stock had been passed the previous Friday (explaining the 
preceding weaknessin Rock Island shares, com. and pref.), 
while the annual report of the Southern Pacific Co., made 
public Saturday, had intimated very plainly that no divs. 
on Southern Pacific stock were likely in the immediate 
future, causing a sharp decline in that stock. On Monday 
morning came the news of the Chicago bank troubles. The 
market consequently opened several points lower than its 
close Saturday; recovery, however, began almost immedi- 
ately and continued to the close. The rest of the month 
the market, with few exceptions, almost steadily advanced, 
speculative excitement reaching a high pitch. Prices did 
recede on one or two days when the pinch in money was 
particularly severe, but only for the time being. Thomas 
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W. Lawson, of Boston, notified subscribers to his $10 ,000 ,000 | 
bear pool of the previous August that a loss of $3,600,000 | 
had been sustained. Un. Pac. touched 15134 Dec. 30) 
against 13444 Dec. 4; early in the month the Nickel Plate | 
stocks suddenly soared upward again, the com. reaching | 
764 Dec. 6 against 56 Dec. 1; the close Dec. 30 was 69%. | 
The copper and smelting shares were most prominent of all. | 
Tenn. Coal & Iron spurted up from 118% Dec. 1 to 148 
Dec. 18, closing Dec. 30 at 13144; the property passed to 
John W. Gates and people associated with the Republic 
Tron & Steel Co. Amal. Copper got up to 11134 Dec. 30 
ainst 89 Dec. 2, but the star feature was Anaconda Copper 
ining, which, from 15234 Dec. 4 shot up to 295 Dec. 30. 
This was on reports that a new and very rich vein of copper | 
ore had been struck. Amer. Smelt. & Ref. com. advanced | 
from 150% Dec. 4 to 170% Dec. 30. Interests identified | 
with the latter purchased a large block of the stock of the | 
National Lead Co. and there were renewed rumors of a) 
= consolidation of the latter with the United Lead | 
. U.§. Steel com. from 36 Dec. 4 got up to 4344 Dec. 30—| 
the highest figure of the year. August Belmont and Thomas 
F. Ryan arranged a merger of the Interborough Rapid | 
Transit Co. and the Metropolitan St. Ry. and the Metro- 
politan Securities Co., causing a sharp advance in the 
securities concerned, a part of which was subsequently lost. 
The high money rates interfered with the placing of new 
bond issues, bankers reporting the over-the-counter demand 
for bonds very light. 
Portland (Ore.) Ry. Ist and ref. 5s. Amer. Tel. & Tel. Co. | 
authorized $150,000,000 conv. bonds to be issued from 
time to time. People’s Gas Light & Coke Co. (Chicago) 
announced that divs. would be reduced from a 6% to a 5% 
basis, as part of the plan to offer a 90-cent rate for gas 
in Chicago. Boston Rev. Beach & Lynn s. a. div. was 
increased from 1% to 2. Rutland RR. resumed on pref. 
stock, declaring 144%. Crucible Steel Co. of Amer. also 
resumed, paying 1% on pref. Int. Nickel declared an | 
initial div. of 144% on pref. The Anaconda Copper Mining 
Co., the United Copper Co. (on com.), and the United 
Metals Selling Co. all increased their dividends. A receiver 
was appointed for the Cin. Ham. & Day. Ry.; later the 
directors adopted resolutions canceling the lease of the 
Pere Marquette RR. and rescinding the action under which 
the Chic. Cin. & Louisv. had been acquired. All the roads 
in the Trunk Line Association agreed to abolish free passes 
Dec. 31 1905; V. 81, p. 1790. Leading roads met the 
Inter-State Commerce Commission and pledged themselves 
to co-operate with the same in the abolition of secret prefer- 
ences and rebates; V. 81, p. 1815. Differences between 
the Atlantic trunk roads and the Gulf lines concerning | 
export rates on corn from the West were adjusted; export 
provisions rates over the Eastern roads were ordered re-| 


Redmond & Co. offered $5,982,000 | 


stored; V. 81, p. 1847. The Ill. RR. & Warehouse Com- 
mission ordered a reduction in local rates in Illinois; V. 81, 
p. 1724. The Kansas RR. Commission reduced grain rates 
slightly. 

he Money Market.—The Clearing House banks on 
Dec. 9 again showed a ae sna in reserve and the tension 
in call money became acute. he first week the call rate 
on the Exchange touched 27%, and the 2d and 3d weeks 


| the high points were 15 and 16, while in the last week rates 


advanced day by day, until Dec. 28, when some loans were 
made at 125%. On Dec. 29 (the last day for loans on the 
Exchange) the range was 25@75%. On Saturday Dec. 30 
some call money loaned at 6%. Throughout the month 
there were large offerings of money from near-by cities to 
take advantage of the high rates, but N. Y. banks had 
urgent calls to meet in connection with the Chicago bank 
troubles and also later in the month with bank failures at 
Memphis. Money holdings were reduced from $258,951 ,500 


| Nov. 25 to $246,812,400 Dec. 9, then rose to $250,416,500 


Dec. 23 and were $248,705,400 Dec. 30. The reserve was 


|restored Dec. 16, and Dec. 30 the banks held $4,292,575 


surplus. Loans were necessarily contracted and were 


| $1,001 ,025,000 Dec. 30 against $1,023,882,300 Dec. 2 and 


$1,012,288,300 Nov. 25. Deposits were only $977 ,651,300 
Dec. 30 against $1,007,172,500 Dec. 2 and $999,177,600 
Nov. 25. On time, a small commission had to be paid on 
occasions for loans for 60 days in addition to the legal rate, 
making the quotation 64@7%. For 90 days to four 
months the close was 6% and for five to six months 54%. 

Foreign Exchange, Silver, Etc.—Exchange did not yield 
to the monetary tension until the very last week. Indeed, 


|most of the month rates advanced, influenced by a demand 


for bills to cover outstanding short contracts and for re- 
mittance for the end-of-the-year settlements. Instead of 
there being talk of gold imports to relieve the monetary 
situation here, there were growing fears of gold exports. 
The high figures were Dec. 23, when 60-day bills were 
4 8310@4 8320, sight 4 8630@4 8635 and cable transfers 
4 8775@4 8785. After that, however, the violent rise in 
call money completely demoralized exchange and caused 
sharp decilnes, so that, Dec. 29, quotations were 4 8190@ 
482, 48510@4 8520 and 4 8650@4 8675 for the three 
classes of bills. Dec 30, however, there was a recovery to 
4 8225@4 8250, 4 8550@4 8560 and 4 8640@4 8650. The 
Bank of Germany on Dec. 11 advanced its rate to 6% from 
5% but the Bank of England rate remained at 4. Open 
market discounts at Berlin and Frankfort Dec. 15 were 
5% but Dec. 30 were 444; in London they were full 4 at 
one time with the close 334@3%; at Paris they were 
3%@3% Dec. 31. Silver in London was well maintained 


|above 30d. most of the month; the close Dec. 31 was at 
30d. There were”some more shipments of gold to Mexico. 








PRICES IN 1905 AT THE NEW YORK STOCK EXCHANGE. 


The tables on the following pages show the highest and lowest prices at the New York Stock Exchange 
of Railroad, Industrial and Miscellaneous bonds and stocks, and also of Government and State securities, for 


each month of the past year. 


The tables are all compiled from actual sales. 


In the stocks one-hundred share 


lots form the basis of compilation, except in the case of those few stocks which sell almost entirely in small 


lots. 


Following a rule adopted by the Stock Exchange in April 1896, sales which are not for “‘regular’”’ delivery 


—that is, where the buyer or seller stipulates for three or more days’ time, or where delivery is to be made 
the same day (the sale in this last instance being for ‘“‘cash’’)—are disregarded. 


COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS BONDS FOR THE YEAR#31905. 
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{Compiled from actual sales made at the New York Stock Exchange.] 
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K.City So.—Ist, — ih FW4- 75 | 7434- 15%) 72 - 7456) 70 - 7194)? 704 - 71M "T0%- 134 “T1%- 725% 72%- 73 | 72%- 73%) 715¢- 7234] T24- 7336] 7294- 7394 
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as— - - - |413 -214 [114 -115 |L14 -11436 11434-11476 112%-113%4]113 -113 

Brooklyn U. Gas—1st 5/11654-117 116% 11634] 11634-11634) 1165-118 [113 -116 [LIS -114 [11 jie - ae a 

Buffalo Gas—1st........ Bj... - ---.| 70 = 70 | 72 - 73 | 66 - 69 | G8 - 63 | 68}4- 69 |.... - 7234- 7636) 77 6 . 
eet ee @|17434-173 hein -18534|182 -18734/177 -182 |160 -176%|169 -175 [171 -173 | 7236-175 [168 -172 | 108 ~17454|16634-17034)165. -170%~ 

rar . 923... | 1036-102 1013¢-102'4) 1014 10134 enna o98 wnang- 206 me -101 - ....{103 -103 t0496-108 108 -104 |104 -106 
oe ne “" ay — = « 105 -105 |.... = .s0.f..0e a sath ee" wsee 
Detroit Gas, 1918.....5].... - ... |-s-+ ~ ss+-[ecee ~ sees) eee ae SP Gdegtnes S anciecs  sibabiecs = cees : Sage : aan 
Gen. Elec.—Deb., g...3% 91 - Ome 9014- 0044 6 8944) aie: 605 "9236- 924e| 91 acs Saas : Fo. ¢ .| 91 med os. a on ee a bry! fran 
Had, Co.Gas—1ist,’49.5).... apap Ds seesleres : ae .* %, ae: ee me et it > 5d * tN 
K. C. (Me.) Gas.—1et..5).... - a Fl - weqe @ cacaheece eves - S cdccfecce © ccccfoces 
Kings Co.El.L.& Pow-— | ™ | . . . Lessa 

Purchase money.... 6|125 -127 |12634-127 |12034-127 |..-. - -.. sip tmees ‘end -123 | , ooe~| AMEE 124 Rac poem en pe a 
Ed. El, 111, (B’klyn).4| ... - oe gh ed = .ee.| OMG- 94% - vane 7 + aeleees a : J 

Laclede Gas,St.Louis— | | ’ . Pon fel 1084 
1st, wane... siaemibe: oases : 109-1004) 0846-10044 semnG- 2006 10934-109% ny = 10944) 109%6- -110 ni gam 5% its dec Sarg 2. 06%6- men 
Retand. & ext.1934.5) 106 -10656) .. - see teeeleeee 7 ME].2.0 = evcelence = cove) al . oe ~ <8 
Milw. Gas-l..—tat. 4° 9214- 9234’. en. - w2 - We ee i 46. 9234 1236- 92%! VuI6- 9344 9236- 9256) M- 
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1905—Concluded. 
BONDS. JANUARY| FEBR'RY.| MARCH, | APRIL. | MAY. JUNE. JULY. | AUGUST. |suprnee OCTOBER. | NOV’BER.| DEC’BER. 
. Low. High | Low. High | Low. High | Low. High | Low- High/ Low.High| Low. High) Low. High|Low. High) Low. High/Low. High|Low. High 
N. ¥. El. Lt. He & P...5/110 -12034/110 -11134/11134-11134|111 -1113¢|1103¢-11134|1081g-11034|109 -11034|110 -110%410034°110%4]110 -110 [110 -1103¢/108 -100 
Pur. mon. col. tr., £-4| 94%- 97%) 943{- 96 | 94 - 96 | 03 - 0414) O82 - 92% 92 - O24] OS - 94 | D1¥4- O24] O13g- 92 | O134- O24] OL - 92 | 90 - DIK 
Edis, EL Iil., 1st2105 10534-10534) 10534-10534) 10334-10814 | 10334-104 | 10434-10434|1043¢-104}4/105 -105 paeggtin ie ~ 0+-]LOBHG-10BHE) 2. = 22. [nee = ween 
f Dek, tinbae Ws Ble 4: <. cceelecce — 22cs{RMOMG-AUGISIRIGIG-IUGIG].... = cc-[-cee = cscoleces — cccefocce © sosehtoe = soodhege = ccosfhl@hG-R01 *. SN 
N.Y. & Qu. El.& Pow.— ; 

Con.,, gold, 1930......5|107%j-108 [105 -105 [106 -10634).... - ....|106 -106 |.... — ceesfecee = coes[-eet — ceeelevee ~ +e -efLOQM-10238)... - ..,.j102 -102 
I EE ces = 00 Tosse = ccccfocdc © ccegh oho = cceghh TEU Meecs © etecknoss > ccogpese = sonaposs © écnmhaes © nase nnn nits, 
Pat. & ras. G.& Elec.5|.... - ---+|-... - oo io cio DODRE-TOGEE 05. ~..cccdlesnm, ~.cepalaces ~. csecnese = cesdndy © sapieetess cs 
People’s G. L. & Coke— 

Ist, con., g-. 1943....G)125 -125 tary t8r 104, |L2SSG-12334 | 12394-123%|12t -124 [124 -124 |.... - ..-.[e506 - ooef128 -123, [123 -128 |.... - .... 

Retunding, 1947. 5]... - «|... .| "1084-109 |107%4-108  |10734-10734| 10734-10836|1083-109 |. ewe... a. 

Ch. Geel. & C., 18t..5 108 ~100 1083-110 ja .|L0834-1093¢ | 10834-10944] 10834-110 |108 -108% aeetu: L00%6- -110 "110 334-1084 110 -110 /111 -111 

Con. Gre, _st, 1936.5 tOrad- 10754 ORG-200 iain LOD44-10934/ 10834-1090 |... - ..ce]eeee — cone] coe — ceeeleeee — oe. [LOBSG-LOSIg).... - .., ILOBSE-1063¢ 

Equit. Cas & F., 1st.€)|1004¢-100}4'.... -  ...|.... LOZ -10Z |... — 200.| LOMMKG-10454).... — .cccfeeee = coe loses — oe - cece © cece] ce- * eves 

Mutual Fuel Gas....5).... - 208 Lat 107g tie itice Sadik then abeginabe O: ,cisabnibs, 16,20benatan Aa nade 10836-1663411033 1033g)103!¢ 10334 
Trenton Gas& KEl,, 1st.5|111 -1124 ade /110%4- 11044)... - 110 “110 ob * wecal pos © woactpene © scddnads. Ui wsodireh © etadncos © SUREEnR NS 
Westchester Light....5)11134-113 |.... - ....|.... Pt aseghaks’ a sekdnege: © ~‘ecerfroes © seegfeces = cocsfases = ~ sopsbess = tape 

MISCELLANEOUS, | 
Adams Express—Coil. 4| 1034-104 |104 -10534| 103 -103}4|10336-104 | 1033g-104 |1033¢-104 [104 -1043g/105 -106 |102 -10334|10214-10314)10254-10434|10284-10436 
B’klyn Fer., 1st, cons.5|.... - ... | 56 - 575 56 - 5739) 56 - 58 | 55 - 55 | 48 - 4034) 62 - 52 | 45dg- db) 46 - 46 | 4054-50 |... - ....| Bd - St 
Ch. J.Ry¥& US Vd9715.5) .0. - o- jeeee = cee eee - << enadiness © eocdcdsar eccOD TEER ecient aatdinaes®: astacd. (glist? deel. 
Det. ML& M. L. G.—Inc|. - mr - a | % - 738° Tie 74 a - oo = ccc 1 9B = TElgincce = cee 9% — 27 197 - 97 |.... = soc I — 96 
N. ¥Y. Dock—50-year..4 95 - 9046 O43¢- 95 | 9534- 96%} 96 - 9656) 954 - 9636 96¥- 97 973g- 98 | 9614- 96%) 97 - 9S | 96 - 98 | O61g- O8 | OT - 97 
Provident Loan,’'21.4).... - 9934-100 | 98 -100 | 9B -100 [.... - ceseeree — ceeelereqyr ++-{L00 -100 | 99 - OD |... - -secleese ~ sees] 09 - 99 
BE. DOD. MCE FT Gu. BGS. Gabi ccs = cocclecce — 00 | one © cacslocse © esesleces - se * acochicce S asdeiced © soaglees * sachs as, © nceaeet atiieas 
U. 8. Red. & Rein’g,.6 8334- 84 ie | 84 ~ 90% "9034- 97 \"os - 9634 95 -103 | 9934-102 [100 -10184)/10034-101 |100 -100%4| 9D -102%4|101 -1033¢ 
TETELEFHONE. 

Am, Teleph. 5 a » ee pier 93 0g OB36- UBIG|.... - 2.0] DOM OBSG)..2. - Lc.cJeeee — cee | eee — cso] OF - B5 | OB5G- OBE 
| 
Commer’! Cable, 1st..4|...0 - 220.) 66 - ccccleees = ; Pints cae © cessdseds: * cca, OB -— BD Bcce. cca GEE: cies Soe 
Met. Tel. & Tel.—1st.5|.... - woes] eone Mone swage Aegean: Sige Nery Bghime mgr ome 
W. Union Telegraph— 
109 -110%4 





| 
Col, tr., curs, 1LY3S...5) 11034 112 [111 -1113g|111 -1113g)1115¢-1113¢) 111 -1123¢/113 -118 | L0854-11.13g)1115¢-112 11196 -11254/1113g-11254]1105¢ 111%) 


Fund. & R.E,,’50.4% 10456 10554| 10534-10684|10644-107 | 10634-10754) 10434-10544 10434-1053<| 105 -106 |105%4-106',|105%-106 |L06 -10634|10414-104% 
10744-10734].... - ....|L05 -105 |... - «+ 


104'4-105 





Mut. Union Tele, 6. 1.6).... - 2. jesse = ce |LUOMH-D10%G) 0006 = cee.[ cee = cenefieee 7 eeee] cee 7 ceefecee eens 
MANUFACTURING | 
AND INDUSTRIAL. 
Amer. Cot. O11,1915.43¢/100 -10014 1003¢-10034/100 -101 | 9976-100 | 9834- 98%|.... - ....| 88 - 99 | 9834- 98%) 9734- 9834] 93 - 9336) O61g- 97 | 9734. 98 


Am. Bide & Lea.—i1st.G| 97 -100%4) 9914-10014) 97 - 983%| 97 - 9814) 9634- 98 | YBg- D744) 97 - OB | D3 -100%4) V5%G- O84) O474- 06 | 9134- 96 | 9554-100 
- ....| 77 - 77 | T7i6- 7934) 79 - 8134] 8034- 8334) 60%- 82 | 81 - B2Ig 824-8754 











Amer. Ice Secur,, deb.6}.... - ....)..0. - cee.leeee ‘ bids Wes 
Am. Spirits Mfg.—1st.6 9 -97 | 96 - 9634! 95 - 95 9434- 95 | 94-06 |.... - ...| 96-98 {102 “101% 9834- 99 101 -10134)10134-10234| LO134-1021¢ 
Am. Thread—ist coll..4| 8834- 8914) 8834- 8834 873¢- 88%| 8734- 88 | 8744- 88 873- 90 8946- 8356). 90}4- 91 | 90% -90%] 80%4- 914] 99%4- 93 
Amer. Tobacco, 1944.6] 110%4-113% 1137-1173! INGLE 113 -115}g)1103¢-114 | 1129¢-1153g)11494-116 11934-11054 116 -11756)11334-11459/118% 116}9|114}4-116}¢ 
Registered.............. Gjii1 -111 [115 -1163!.. .». | L1344-1143¢) 11 1g-11194).... - .22.] ee ee |116 -11694/113}4-1133¢) ... - ... [115%4-1154 
Gold, 1951............. 4| 71 - 76 eh 7856 7056 73 - 75%4| 72 - 7456) 7334- 754) 75 76% 14 “1654. 75 - 78 | 76%4- 8014] 781g- 80%| 7044- 82 
Registered........... | ee oe was * cabal oe © coceh SE @ CAIGocge Sus Ai vdeo WP cccdbeee” = Scbdsese © 059s) SONEr OL + > cease 
Cent Leath’r,20-yreg.5) .-. - ..-.|.... - we = ceseleces = eee. | 994G-10I44|100 -102 |10134-102}g) 4054-10134) 9914-10014] 9944-10074 
Consol, Tobac., 50-yr.4 74 - 8434) 80 - 83 | 80 - - 83 1 80%4- 824 79 - 8034] 78ig- 81 | 80%g- S244) 73%4- B0}g) 78 - SL | 80 - 81%) BU - 8B | BULg- B26 
Dist. Secur. Cor.—1st.5| 79 - 80%) 79 - 8036| 70 - S2ig| 78l4- 82 | T7ig- 8034] 7Sig- 80 | 79 - 8044 60 - 8194) 8094- 8254) 79}4- 8114) 7054- B17 BL - 834 
intern’! Paper—1st....6|1095¢-10934/108 -109 {109 -109 |10S7g-100%%|109 -110 |1094¢-10934|1093¢-110 {108 -108 /107}4-1083¢/i0834-110 |108%¢-100g|109 -11034 
Cons, conv., 1935...5}.... - -es-le.0. I. 93 - 95 | 92 - 93 | 98%- 95 | 913¢- 9214] O2%- v6 | 94 - 96 | 1436- 06 | B4yc- OS] B7 - 0836 


104 10454 1083%4-104% 105 -105% 10536-10594|1033g-104 [.... - ...,/108%4-104 [108 -103% L0834-104 tome 1006 
eee TRE ee Fe 


1004-107 105 tiie 105 - 10584 | 10534-10634|1063¢-107 |105}g-108 /1013¢-105 1043- “105 ‘}104% 167" 





int. Steam Pump,’13.6 10284- -104 106 10436) 
Knickerb, Ice (Chic.).5} . 93 
Lacka, Steel, 1st ’23..5 10434-10736 po 















































Nat.Starch M’fg—1st.6| 91 - 93 | 913g- 92%).. i ahead 8734- 8714] 85 - 8S | 85 - 85 | 85-87 | 85 - 85 | 87 - 88 | 85 - 85 | 85 - 85 
j N.Starch Co.—S.1.deb.5|.... - ....| 70 - 70 | 69 70 60 - 60 | 59 -€0 | 59 - 71%] 68 - 68 |.... - ....) 70 - 70 | 71 - 75 |.... - ....] 75 - %5 
Stan. Rope & T.—1st..6| 42%- 48 | 423- 49% 46 - 54 | 53 - 501g 50 - 543¢] 50 - 62 | 53 - 54 | 50 - 531g S1XG- 53 | 51 - 5S | 50 - 51%) 40 - 49 
sIncomes, gold, 1946.5) 1%- 5%) 1%- 8 2%- 6 5y4- 8 4 - BY) 44- 4) 4 - 4 3 - 4h 2%- 3 | BWE- By) B - Biel B- 4 
U.S. Leather—Deb.s.f.6)11134-112 |112 -112 |112 -112 |112 -112}4/108}¢-110 [109 -110 {109 -119 [110 -110}q/111 -111 |.... - ....}t0834-10894|i073¢-108i4 
U. 8. Realty & Imp...5| 93 - 95 | 95 -1033¢/101 -103%¢|100 -1033¢|100 -1013¢|101 -10234| 99 -100!¢| YO1g-100%4| 9844-101 | 99 -100 | 93 - 99%) 99 -100 
U.S. St. Corp.—2d,’63.5| 92 - 9414! 9314- 9534! 9334- 9514| O54¢- 9334) O2iq- 04% O2I4- 94%] 9434- 9514) 95 - UB | 9676- Ody) O776- 9954] 9454- 994) 9594- 97 
Registered............. 5} 9214- 9434} 987%- 953¢| 933¢- 9554| 9434- 973¢| B2I4q- 0514) O274- 9494) O414- 953g) O53q- 97%) 96}{- 9334] OB - 9854) O4Ig- 9734) 95IK- 9714 
Va.-Car. Chemical ....5).... - ....|.... - ....|101 -10L4g| 997%- 99%) 9936- 90%6|.... - ..../LOOKG-101L |... = coe feces — eee-] OOMG-LOOM.... - cee |e = sees 
COAL AND IRON, 
Col. F. & I.—Gen., s-f.5 |10834-104 |102 -103%4 103%6-105% 103 -1041¢)104 -105 |105 -105 | 10334-10334} 1034-10314) 10314-103%4|103 -1035¢|103 -103 |103 -104 
Conv. deben., 1911..5| 8 - 55 | 86 - 90 - BB = GB Picco — ose | OB — OO freee — ccccl co * ccd coq © Secthiecs @ Secuitese = vbes 
Trust Co. certitic’ts| 84 - 85%) 8434- ths ‘He a ~ 87%6|.... S sdsckcbon © ccecl see * dbechivnsn © <cs pest’ ssgumeon © 66s EGle Oca eee 
Col. Ind,, 1st, conv.A.5)}---. - --+-|..0. - es - 7614) O74- 73%| 70 - 73 | T24- 76 | 70%- 7334] 714- 7334) 7256- 7554) T2i4- 7554] 73 - 7034 
Ast, Coll. tr., 1934.B.5}.... - 2+ [200 - ceeeleeee — eee ane: 7234| 6034-71 ~_— 71 | GL - 74%) 70 - 72%] 69 - 7234) 7136- 7354) 7134- 73%) 72 - 7336 
MK Ge Hock. C. &C.,18t.5|-0-5 — eee eees — cee feces — sees | LOGHG-1063¢/107 -107 |.... - ... |L04SG-10836).... - 22. fo... - 225 efLOBMG-1053G) 2. = eee = eee 
Tenn.Coal Iron & Ry.— 
General, 1951........ 5] 9334- 9734) 983¢-100 | 985¢- 9934] 93 - 983g) 98 - BD3¢) OB3G-100 | Y7}g- 983g) OD - O14) 9914-10014/100 -102 [100 -1003g100 -100% 
Tenn. Division...... .G}L103¢-111 |... - ....[... — cece feeee + ceeefeeee > eeee/Ml0 -110 | ... - ....f112 -112 pres 110 -110 |120 -110 [t0 -110% 
Birm. Div., 1st, con.G}.... - «--.|11094-112 | 11134-11134|111$4-112 {112 -118 | 11256-1125¢| ... - .... 110%: 110%) .., - ....|112 -112 A11}4-119 112 -112 
De Bard.C.& I.—Gu.6| ... - ...-/108 -108 - 10834-10334|10334-105 | .... - ceeej..ee = ee - ..../L041g-104¢ « 35. 
Va. Iron C, & C.—1st..5| 8634- 9354) 92}4- 933¢' 88 - 90 “88 - 00% \ 8834- 9034] 85 _- 89 | 86 - 90 ' 59 - 904 90 _- 9034! 87 876 | 90 | 90 - 92 “| 90. - - 92 OL - 926 





COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1905. 
1905. 


MARCH. | APRIL. May. JUNE. JULY. AUGOST. 'SEPT’BER. OcToBER. NOv’BER.| DEC’BER. 





| JANUARY| FEBR’RY. 

STOCKS. \ | 

Low. High|Low. High| Low. High Low. High/Low. High/Low. Higb|Low. High/Low. High Low. High Low. High Low. High Low. High 
fapaiesaien> antl a {——— ——|] —_—__— 


sia Siew Seem | 














RAILROADS. 
Ann Arbor...........-0.+++: aoe © cece} BO — BTBGlecch — ceccloved - wet cece] BA = BB foses = cece] cop — cvecleceg © coon] coe! © sechheece — veeelecee ~ «eee 
BPR cdc desc cccécccesesecss ocee, = 66 - 70 70 - 74 74 -76— 1 - 75 TB = TD joven = cocrleves = cecelecce > esesl TOMG- TBGLcs - . 0 | aoe = cscs 
-Atchison Top. & 8S. Fe..| 8434- 88%| 8734-b91 | 86%4- 9334 82 - O14) 7754- 8556) 78}4- 8414) 8334- 83 | SI4¢- 919G SIIq- D144) 87}4- 90% B2 - 89 85¢- 8946 
fT err 99 -102 |101 -103%4|102 -104%4 10154-1087, 10134-102s5 101-1066 1013g-103 | 10234-1053¢ 10434-105}¢|10314-105}6)102 -10434|103 -10514 
Rights.........<0000000000: a ee ee ee i ee | Siliegdbishe @Téccohsaad © ob P wabdcceg  cdechicos! ©. gy ch Pabeiobedl $ >.) lies 
Atlan. Const Line RR. 120 -125 | 12134-12634 | 12534-14534 14234-170 | 146 -15954)14393¢-165 ‘156 -1643¢ 1593¢-170 [16134-16934 160}<-1673¢ 15644-167 [157 -1643¢ 
a lioneee eopeces 10044-106 [102 -108%4¢)/LO74 11134 104 -111%|10434-10054| .07 -114}¢}11214-11644/ 11234-1187 |11034-11339)11074-1145¢ 10834-11454 11034-11436 
BGR icccasee cescacacccescce 9534- 97 | ¥7 - 98 apie, 9534- O74) 96 - O74) YT - O71g| O734- 99 | 97 -100 | O7}g- OTHE 97 - ONIq) O7 - - ge Os 
--.| 154 -159 as P detdhoooe © ./146 — cece ™ ceecdieee * oeee{M50 -160 |150 -150 |.... - ..../158 -158 |L53 -156 
* cesdlesp © cdbdbaaed: © eles @. ese 18434-10434 1684- 156% 






159 -160 |160 -160 |... = ..../e. - . ee eee Fe 
5 - 54] Si- 556 Ss san Mitek A eee ee ee fiche i! © see 
Buflalo & Susgq., pret...| 87}4- 8934) 88 - 805% 83 - 901g 9035- 91. 90%- 913¢| 8034- 0934) 89 - G1 | 86%- 9114) 87 - 89 ee ..| 86 = 86 | 84 - 84 
Canadian Pacific.  ......|13034-1345g|133 -1413¢|137 -150%4 145 -155%| 14114-16034) 145 -15234|149 ae 15436- donee etetehien 16854- 176 1844-1755417196-178 
Certificates.......... +2++] 12956-13039] 13034-14034] 13934-14534 15154-15434) 14634-14434) ... - ... - te Sccoahiae:« Ba boa ellinw ee eee 
Canada Southern....... 6714- T2%| 6954- 7034) 6OI¢- 72 | 6O3G- 7134] 6814- 70 | 683g- 69% e- 683 69%- 7434 “@8}4- 69 03%6- 71 | 67 - 60% 68i4- 7334 
Central of New Jersey .|19034-19614| 196 -2053¢| 19854-20334 10434-20414 190 -19834)196 -204 [199 -20434/20234-220 {210 -216 [210 -235 [220 -282 /22034-228 










































Chesapeake & Ohio..... 4656- 5014| 491¢- 52 | 4934- BOG 4034- 5914| 453g¢- 5154) 4754- 5354) 5194- 55%) 54 - 58%) 53 - 5045) 5454- 61 - 56 | S3g- 57 

Chicugo & Alton..... ... | 40}- 4334] 41¥¢- 4844) B83g- 441g B21g- 4234] 31 - 3536) 35 - 36 | 35 - B714) B5ig- 4236) B5%{- 36%) 34 - 32i4- 34 | 30 - 33 

Pret ; £0 - 83i4" 82 - 82%’ 80 - 8334 80 - 8354! T734- 7954' 7734- 8 Sit! 7834- 81_* 80%4- S194!.... -  ...| 75_- TO54' 76 —. 754-16 
» brecihts, * 
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1905 -— Continued. 




















wrocns JANUARY|FEBR'RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER, OCTOBER. Nov’ BEK, Dec’ BER. 
Low.High/| Low. High Low. High Low. High| Low. High|Low.High| Low. High| Low. Higb|Low. Higb|Low. High: Low. High| Low.High 
Chic. Burl. & Quincy...|210 -250 [250 -250 /230 -285 (215 -215 [202 -B02 [206 -205 [201 -205 |... - 20. freee — ceesfecee * eeeslecee * ceeeleres 7 cnee 


Chic. & E.Illnols, pret.|i42 -143 [142 -142 |.. = CIEE. Es Dy Pe oe pont -codgeeg: © ete TD Base t asce 
Chicago Great West....| 21%- 2434) 22 - 2419 22 ~ 25% 1954- 2436) 173G- 2134] 1S3q- 20%) 1944- 21 | BO - BH] W3q- 22 | VL - V4] 19%- 21Yp| QO%4- 22 
4 per cent debenture..| 85 - 86 | 85 - 86%) 86 - S8ig) 845g- 87 | S834- 87 | 86 - B6\q| B43g- 85 | B4¥g- 85 | S45g- 80 | 8734- 8854] 863{- 8714] 8554- 861g 


5 p. c. pref., A......---- 6534- 6834] 665g- 67| G21g- 6734) ESig- TOG) 603g- 643;| 60 - 65 | 63 - 65 | Gh - 73%) 72 - 7834) 7434- 7854) 7454- 7834) 73 - 77 
4p. c. pref., B.......-.. B23q- 35%] 3434- 8744) 34 - B6%q) BS - 373g) 2D - 32Hq) VWG- S23g) Bl - 3234) BL - Bity] BS3q- 3654] 335¢- 3634) 33}4- 8574) 9354- 3576 
BB = BB ccc & cece woe © cee feces © coc-fecce © cool OB - OB f.... = .... 


Chic. tnd, & L., pref....|.... - -- ee eee oe m 
Chic. Milw. & St. Paul..|17154-17834| 1753¢-181 | 17354-18354 |17014-187}¢ | 168}4-1793¢| 1705¢-178 | 1768-182 |179 -187 |176 -18434) 1783¢-183 /|17234-18114|1755¢-182}¢ 
1823g-192 |188 -10094]185 -192 [185 -1092%4/183}4-188 |186 -186 |186 -189 [186 -10913¢]1853¢ 190 |187 -1895¢183 -189 /186}¢-191 
20544-249 |2386 -240 [23676-24694/225 -245 [205 -233 /a190}¢-205 [206 -212 [212 -224%|210%4-218 [21434¢-2244¢/2138 -2231¢217 -224 
234 -265 [256 -265%4/257 -263 [250 -262 [2501¢-25014).... - ..../240 -240 [240 -240 [244 -244 [240 -243%4/235 -235 [240 -2481g 
17034-1703%4/170 -171 |.... = ....)170 -170 |.... = ....,/1O@ -1GE [.... — 22. | cee m cee freee = we ~ 2e Jecce > cecclecee’ > cece 
..]150 -225 [198 -211 [195 -202%4/175 -195 |170 -185 /|1783¢-188 [18734-1090 [190 -199 |190 -192%|190 -194 |185 -188}¢/185 -19194 
195 -230 [205 -205 [200 -20034).... = 2... Jicce — cecclecoe * cee [eens — oee-[ 197 -200 [195 -105 - co © ccesseqes © cece 
"7%, - 194 1454- 1944] 161¢- 19 | 17 - 193%] 17 - 18%] 17 - 20 18 = 194/ 17 - 10%) 18 - 18 “163- 194 “15%- 19 | 144%- 15 
1734- 3244] 27 - 35%] 81 - 3634) 30 - 86 | 30 - S2tq) BOKG- 41 | B73G- 4254) 3694- 4154) 3B - 4045) 379G- 41%] 37 - 4144) 3G - 40 
90 -102%4] 94 -100%4] 9714-111 | 91 -108%4] 933g-1003g] 9836-bB9%,4) O54g- 99 | YT -104%] 99 -101 | 983g-1015n| 93%¢-10034| 95 -1083¢ 








120 -120 |120 -121 [11034-1219 |11834-118%4|118 -110%|118 -118 [11534-120 |.... - ....[L183¢-110%).... - ..../117%-118 |.... - .... 
79 - 80 | 90 - 90 | 80 - 80 | 8& - 85 | 80 - 85 | 8 -85 |... -....) 72 -78 |... - ....) 80 - 86 |... - ....] 80 - 80 

1105 -10834|10834-110 |i10 -110 [110 -110 |... ..|LL0 -110 is te pagan owe © ENE. tice? See 
.|185 -185 [18454-19434 1844 1843 185388518 18284- -183 |183 -183 |.... - ....[t82 -182. [1sieasid.. eRe Ft am r 
10834-108%4|.... - . - - aE ee - See Se Pe 
"| a2g- 2536] 24%4- 26%| 23 - 27 | 95 = 304] 24 - 28 26-27%] 27 - ~ 20% | 27%- 20%] 27 = 2834] 2714- 20%4| 25 - 20 28 - 30% 

G0V%,- 63 | 61¥4- 6416] 503¢- 6214] 59 - 6234] 52 - 58%| 57 - 5) | 58 - 6S | G1IG- GE | GO - 62%) GLIG- 6S%4) G1 - 6454) 64 - 69% 

8534- 37% | 36%4- 3934] B&4 - 37%] 35 - BO%4] BBIg- 353;| 3454- 3734] B7¥Q- 4034] 3O96- 44%] BO5G- 45%] 42 - 4484] 42 - 4434) 4434- 55 


Delaware & H udson...|1303¢-186 [185 -196 [187 -1043¢/183 -106% waar! -188 |17934-10034/ 15854-1044 /193 -225 (211 -220%4i214 -240%)/220 -237 [220 -227%4 
Rights..........--- : - 0c F scocksces © seeckcces © ce %- 1 M%- Uel.... - « oo 7 oe * cecclecce * seecfecce > cece 

Del. Lack. & Western... 335 315 346 -868 |35314-400 \S7234-304 365 ~98434|880 -881 |380 -425% 42435-470 450 455 14573¢-40834145234-480 445 -460 

Denver & Rio Grande. | 3034- 334| 32 - 34 | 32%4- 3634) 31 - 2534) 2734- S1¥g) 2734- 3094) 20S4- 3234) 3194- 3644) B3I%K- BTIg) BB - 3576] B4 - B54) S4}4- 309K 








BGR ie cccccccccccecs cocccese 85 - 86%) 864¢- 89 | 37%4- 91 | 85 - 90%) BBIg- 87 | 853g- 8034) 853g- 8734] 8644- 90 | BBIg- 9054) 66 - 8054) Sé%g- 8834) BdIg- D114 
Des Mo. & Ft. Dodge...| 23 - 23 | 22 - 24 | 24 - 25%%/ 24 - 25 | 18 - 1834) 21 - 24 | 21 - 233g) 2O - 22H4).... - ....) 20 - 20 | 16 - 26 | 23 - 27% 
Det. So., vot. tr. ctfs...| 64- 9%) 5 - 8k] 5 - Gi] 4%- 6 |... = «| *B - 10%) O - 1134) BHG- OIG 10 - 1256] 119G- 12tg/ 11 - 11%) 10 - 10% 
Pret. voting tr. ctfs....| 3144- 36 | 314¢- 36%) 3136- 82 | 33 - 34 |.... - ..../*42 - 42 | 39 - 41 | 41 - 42 | 42 - 43 | 413¢- 4246) 86 - 41 | 37 - 37 
Dulath So. Sh. & Atl...) 125¢- 17%! 1454- 16%] 15 - 17 | 18 - 163] 1194-14 | 12 - 15 | 14 - 1636) 15 - 1656 13%4- 1644] 15 - 1634) 15}4- 22%) 18% - 21396 
Pret.... 25 - 87 | 31 - 35%4| S0%4- 34%| 26 - 38%] 21 - 27 | 24 - 20 | 28 - 31%) BO%G- 3634) B2i4- 3634] 33 - BS] 35 - 44%) 3B%4{- 4176 
Erte..........-+. sdesecessccecs B754- 4456) 43 - 47}4) 449¢- 4834) 41 - 4734) B73G- 4354) BODG- 41%) 4456- 4834) 45%6- 5254) 4776- 5234]04674- BOs) 4614- 5094) 4634- 4054 
ist vet... detecansocesencts 7534- 82_| TH%4- B14] 705¢- 831g] 76 - S2¥4| 7476- 7954) 7734- 82 | SIT%K{- 85 | 83}g- 853g) 8144- 8394]08034- 8244) 7U1g- S234] 791¢- 8154 
BO WAGE ccccccccceececcses 5554- 6734) 6434- 6634] 6536- 713g] OLSG- 7144) G1 - 6734) 6414 7134) 705G- 7544| 7334- 7834) 72394- 7734]07134- 7334) 7034- 7534) 7196- 75 
Evansville & T. Haute.| 68 - 72%) 70 - 70 | 68 - 68 | 65 - 66 [.... — ceeclenes = oee-| 68 - 65 | 65 - 75 | 75 - 75 | 75 - 75 |... — ceecleeee = eee 
WB incense cncsececateseee. oe + sees] BO = ODO | OD = GO fire. =  crcfecce = cocefeces = vee Joven © sooo] OB — OB frcee = ccocfecce = coo 85 ~ 90 |... = 
Ft. Worth & Den. City ‘“ - 46 | 443g- 47 | 461g- 61 | 6144- 66 | 63 - 6D | 6O1G- 70%) 74 - 74 | 72 - 75 | 73 - 74 | 74 ~ 75 | 729Q- T2384)... - w0ee 
Great Northern, pret....|236 -254 (250 -300 |290 -310 [270 -835 /265 -206 (278 -284 [231 -20444|/287 -326 megesine 314 -8273¢/b264-315 (268 -292 
Bightte .......-..seeseeees he Cleadittier: @ csc. ide &. eacabines © evcddscss, ™ soadiend © cap ties ** ats - aoe 7 sees] woe * coee] BB = B53) BB - BhbQ 
Green B. & W.—Ser. A.| 84 - 90 | BB - BBG)... = ceeel ieee — ceee] coe Tee [ewes * ceesfiwee * wee 86 - 85 sees * coef eee = «o-| 65 - 85 | 90 - 90 
Deben. certs., Ser. B.| 1734- 214| 2054- 24 | 103¢- 2394] 2O%G- 234g] 17 - BB | BOWB- 244) VBtG- 2434] 2B - W4| Zl - Vase] V2 - 2334) BO - VB%4) 10%6- 21 ; 
Hocking Valley......... 8654- 91 | 89 - 93 | O144- 99 | 92 - 93 | 87 - 90%4| 90 - 93 | OL - 91 | DIg- 9314) BO - 92%] OZ - O34) YBIG-11014/11259-121L1¢ ; 
eB vcccccccccccseccsccetes 90 - 93%) OOIg- 9244) O1%4- 96%] D2IG- 95 | O134- 9234) OBI4- 9534) 9254- O3}q| O1IG- 9434) 9S - 93 | VIIG- VL | VS - OTI4| V2IG- 9556 
Ilinois Central.......... 16254-16034 /155 -163%4/158 -164 [157 -170 [155 -162%4/16734-167%| 16534-17534/ 17034-18034|17494-183 [177 -1t3 [1734-180 |173 -172%4 
Leased lines steck. ...)104 -104 |.... - ....].... - ..../10@ -104 [.... - -. co * seediesen ©. jt0-eeee > oo BD SUD ss dee - 
lowa Central............. 29 - 3134) 20 - 32 | 27 - 20%) 26 - 30% 24 - 23 “24 - 27% "2614- 28% 2756- 29534) 273g- 2% 2784- 2054 2534- 28341 27 - 20% 
BEB cceqerqscccccecescesses 55 - 58 | 5434- 5836) 54 - 573q| 53 - 57 | 50 - 50 | 50 - 5B | SL - 54 | 53 - 5844) 56 - 58 | S5g- 59%) 55 - 5794) 55%6- 61 
Joliet & Chicage........ ecoo © cce- [MBO BBO $22. — ccce[ MB BBB | nce © ccccdecce © ones] coo © coor coe S cvccfesee © cce-froce @ oe- feces © secsfocee © sees 
Kanawha & Michigan.| 36 - 3734) 30 - 37 "87 - 39 «+ — .e.| 2O¥G- 8034) SOIG- BB%!.... - .. | 3B - 33 | 3B53g- B54o] B4Ig- 4214) 39 - 504) 49 - 585G 


K.C. F.8.& M.t.ctis.pt.| 5154- 8254/ 8214- 83 | 82%4- 84i6 82%4- 84 | 82 - 83%4) 315¢- 84 | 8154- 8336) 8244- 8554) 8414- 83%) 85 - 87 | 8454- B64] B823q- 86 
Kansas City Southern.| 2734- 3144| 20%- 34 | 271¢- 82 | 2654- 32 | 2214- 20 | B3Ig- 27 | W5IG- 27 | 27 - Wg] 2ZIg- 273g] 245G- 2734] 2G - B2 | 2036- SHI 
52 oo 63 - 67%) 59 - Gd | 5534- 6254) 54 - 57 SSi4- 58% 5634- 604) 54 - 5634] 524¢- 5994) 533¢- 64 | 601g- 6854 





- — 1434) . «| 16 = 14 Joes = coe = see -+-] 1& - 1756) 13}¢- 1449] ... - «...) 16 - 16 | 16 - 17 

eee * ceecleces * eee Bai4- 684... - ...| 40 - 40 ‘S - 45 48 - 50 GL = BZ [ones = cece] coe ~ cevcleces = ceefocee cove 
Kingston & Pembroke.|.... - ....|.... - .. ccs © cco O = 6 - oo @s — ccadecce © cec-foccs © coccboses wes: } 
Lake Erie & Western...) 35 - 41!4) 37 - 4034 “3016- 44% 34 - 41 | 3014- 35 “2834- 314 204- 80% "32 - 37 | 33 - 36 | 3334- 34%) 33 - 3714] 35 - 4716 ‘ 

++-|100 -101 /10134-10144| 9944-106 (100 -100 | 97 - 97 | 91 - 96 96 - 96 | B5%%- 957%) 95%%4- 9634) 95 - 95 | 95 - 99 

--|200 -310 (300 -340 [820 -350 (310 -316 |.... - ..../810 -310 312 -320 ‘|315 -825 |.... - .. [310 -825 [825 -325 [825 -345 





56 - 66 | 60 - 6556] 56%4- 61 | 56 - 58 | 5Olg- 583g) 52 - 55 | EA - 57%) GSWG- 71%) 6S - 67 | 65 - 71 | C4 - 73%) O734- 71 
Louisville & Nashville. |134}¢-14244)187 -14134|1883¢-14544/141 -15634|/140 -14876) 14234-15154) 14944-15054) 145 - 15234) 14454-15734) 14934-1565¢|14644-15434| 14934-15414 
Manhattan Elewated....|165 -172 |16954-175 |16634-17244/1613¢-1673¢/161 -1647¢| 1624-166 |16474-16644/165 -16734) 16344-16644] 16534-16714| 1621¢-166 |161}4-16414¢ 





















































Mexican Central ........ ZIM- 24¥4| 2 - 2454) 233¢- 26 | 2O - 2536] 1834- 22hq| 1034- 21%] 2OSG- 23 | 2 - 25 | Whyy- 24%;] V4- 25%] VB4- 24g) V3Hg- 2H 
Michigan Central........ sees ~ seee/185 -150 (150 -150 |.... - ..../158--152 [180 -130 |.... - .. 140 -155 (140 -140 [140 -140 /1463}4-148 [145 -14934 
Minneap. & St. Leuls.. — o 60 - 62 | 50 - 623¢| 63 - 64%) 6O - 60 |... - ... | 60 - 62 | 63 - 70lg 6S - 73 | 73 - 84%) 79 - Blig| 75 - 82 
NEsicd eacneceenees-coqnces 86 - 8734) 89 - 91 |.... - 90 - 90 | OL - 91 }.... - ... | 92 - 92 | 923-100 | OB -102 |L02 -106 |10034-10034|100 -1021¢ 
Minn. St. P. & 8. 8. M..| 8954- 9954) 98 “117| 111 -122 ‘\u10 -12034| 1074-117 |11434-125 |12134-129 |12334-1491¢ 13454-1445 |195 -142%%|196 -140 |13634-145 
WB cccsce, cecnccocecececes 148 -160 |158%4-10146/159 -16934|157 -16534|15334-159 |15534-1613¢| 158%-162% 16214-16634|164 -170 '16014-164 |16234-16634|165 -173 
Mo. Kansas & Texas...) 30 - 3344! 305¢- 3254) 303¢- 3344] 261¢- 327%q| 24 - 29 | V54g- 2HIq] VTWo- 2VS4) VSg- 35 | 33i4- 35 | S1Iq- 3454) 3334- 3014) 35 - 3OHG6 
BEB sncctnc secececcsecceses 62 - 6754) 6354- 67 | 64 - 69 | 58 - 684g) 5634- C134) 5734- 6434] 6234- 653g] 635¢- 73 | @834- 7244) 67 - 69%4| 67 - 7234) 67 - 71i4 
Missour! Pacific.......... 104}4-108¢| 10634-10074| 1053¢-110%| 96 -1085¢) 944g- 9¥ | G51g-1021¢| 9734-10154] 995g-1095¢ 10244-10854) 10244-10634) 9016-10856 99 —_— 
Morris & Essex........... ceee + coe |18534-18534)/190 -190 |.... = ..0.] 00 = cee feeee = ee-/185 -185 [18646-1 eee oe = dy 
Nashv. Chatt. & St. L..|187 -146 |1415¢-14634)/145 -1473¢/143 -158 |140 -1533¢/146 -148%|142 -150 1436-189 ia -154 |148 -148 146 “148% 1454-152 
Nat’l of Mexico—Pretf...| 40%4- 45 | 41%4- 4334) 41 - 43 | 3414- 4014! 33%4- 36 | 3414- 36 | 3654- 3814/ 371¢- 3034) 373g¢- 3814) 36 - S734) B514- 3B | 3534- 4014 
RONG ce scccncrcesecince Qisg- Vase] 2 - Wg] VL - Voig] VOg- Vl | 185g- 103g] 173¢- 1S}g] BO - Vlg] 2OIg- Vlg! 195g- 21 | 19 - 19 | 18%4- 20%) 20 - 21H 
N.Y. Cent. & Hud. Riv. | 1415j-14934/146%-161 | 1541¢-16734|141 -16334| 13694-14554 | 13844-14634) 14344-14954) 1463¢-1563¢/145}¢-1525¢)14734- UBAgH147 34 152%\a144 -167 
TRRE® .coccacccocsseness - Oi > states © wiastiene 1%) sopikeces © - ~ - - - ..| OG 7 
N. ¥. Chic. & St. Louis. “42 - 46% “44-43 | 45 - 513 47 - 65%] 43 - 49° ‘“ ~ 4854] 47 - 534/50 - Baie 40 ~ S04 68 - - 66%) 5134- 56 56 - 764 | 
BEB BIE. ccccseses. covcesees 119 12234/11736-11736115 -115 [115 -116 |.... = 1...) 20. = .--.[LM@ -117].... - eee (LIS -115 [114%4-11444/117 -121 j 
DB BE ccccecccsce cccccees 75 - 82 | 75 - 80 | 78 - 83 —_- 74 - 81%! 78 ~ 8136] 80 - 69M] 80 - 94 "80 = 8684] 80. 804] Bag B74] 6S - 9 : 
N. Y.& Hariem.. ...... 400 -400 |.... - ..../402 -402 +s = +ee./400 -400 wee  secolecce © ccediecce © cocclecce © ceefeses © ove © ie 
N. V¥. Lack. & West. ....)135 -135 [.... - eel. = oe eee * Sete 13456-18454. se * Guedes ‘# see + oe [186 -136 
t N. Y.N. Haven & Hartt. wnerand etserbannien tad -208 2014-2044 194 -203 [19734-200 1Bosg- 200% 2014-211 ‘leo7 216 patie aie 200 -20414|19134-19834 
BIOD ccna sntdnccecesesee : ne a S Gen oe be - 454- 556 
} N. ¥Y. Ontario & West... 4034 4544 “‘S- 5614 ae 4 49 ~ 6356 ‘as- 5254 49 - 5354 S04 6354 "52%6- 58 52%4- 55% “Ba%4- 66% 64) S036 66 O0%4- 5156 
Nerfolk & Southern... -. - = so Oo - ...., 40 - 40 | 50 - 60 |.. 
Ht Nortolk & Western...... “The 80% "70M 8434 83 - 881 "7636- 87 76 - 80% “7T6- 8534 “Babe 8704 "8456- 87 835¢- 8614) 5434- 8334 83%- 87 88 - 8546 
j Ecatnctince ste-geescecs O2 - 94 | D1ME- D414] OS - O4lg| D1IG- O13y| 9134- 933g] OS - OBIg] OBIG- 94 | O2q- OG | OZ - U2 | OZ - BBi4) HS - 9B | OAK- OBE 
7 pore © ccasfecce © scccfeces © dcccfecee © cesefoces = seo.fecee © sec-feces = 2.0.08 O90 I8 -808 BES -BBB f.cn. © ceedioce = -- 
cose + cee feces * scecleeee * cee [165 -178 [16934-1906 [181 -190 [1873-208 [204 -216 |[20534-214 [201 -21234|101}¢-2054¢/1931¢-2073¢ 
..| T83¢- S& | 8476- 981g) 92 - 9534) 87 - 94 | 843g- 853g) B4 - SOIg) OO - 96 | 94 _— -10734|10234-10234|100 -105 | 9034-107 
100 -104 /105 -108 (108 -108 [104 -104 |.... - ....).... = ..../105 -105 |.... coe * ccc BOB focce © cca feces = ace 
i 85 - 8644) 87 - 98 | 95 - 95 | D1 - 04%_| 85 - 80%) 85 - 85 | 91 96%] 95 -107 ‘tros -10644/104 -109 [105 -109%/1074¢-108 
1835-13944) 13734-14534) 14044-14734 | 13734-14434 meee wargtapen 140 -14349/14234-148 pate sain Saigtayee tooaeeageee 13834-14436 
{ ee Se et eee a ‘ - .- a gs * ch © Stas 
i 27 - 34% 3214- 4534| 89%- 48i4| 40 - 48% 32 - 57 yo - 40 35 - 43 “WO - 449 38 - 30 “36 - 42 3a - 42 40 - 45% 
i 77 - 97%) 93 -106 |100 -201 |.... - ....].... - «++.)100 -100 |... of coo = coool GY -20RIGIOL -208 | i. = coc frcce = cose 
4) 80 - 87 | E4}g- 87g)... aoe * séecheace. © 'cca.e OR oERE Te 80% 7 - 81 8034- Silo] 63 - BA |... - 48 - 5) 
: % - 79 TWig- €334| 70%- 87%| 74 - 62 70 - 77%) 76 - 78 | 76 - 80 | 78 - 8334 80 - 839] 80 - 83 80 - 83%] 8u}4- BUN | 
] “Lee -108 [105 -108 |1083¢-112 [108 -109 [106 -106 |.... - sees + eee {L056 -110 [106 -106 |.... - ..../106 -106 [106 -105 > 
| wien Fe.W. & Ch.. @u.|185 -185 [18434-18446| 18444-18434 184 -185 18834-18334| 18234-1986 ee ee a - ‘ 








Nors.—Chic, & N. W. rights sold in June at 18\to 1644. * Trust Co. certificates, assessment full — a Ex div.and rights. b Ex-rights. 
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JANUARY /|FEBR’RY. | MARCH. APRIL. May. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER | NOV’BER.| DEC’BER, 





STOCKS. 
Low .High| Low. High| Low. High/Low. High| Low. High| Low. High| Low. High| Low. High/Low. High|Low. High|Low. High/Low. High 








Railroad Securities, 
Il. Cent. stk. tr. ctis.| 92 - 9344) 93%%- 96 | 95 - 0634) 9534- 9634| 9644- 9634) 9634- 97 | DBIg- D446) 95 -10034) O83g- 9014) O734- 99 | OBi4- 973¢- 9734 


Reading...... ... encceceece 79 - 9036) 88 - 9734) O21g- 90394) 8834- 9 | S6%%{- D4} V144-10034/ 9936-10594/ 1034g-1254)1145¢-124 11994-12914)12834-143% 18334-1414 
1st pret.. ..... cceveccececs O13¢- 9314] 92 - O4 | O1 - O2g) VL - 93 | OV - 92 | GO - OB | D194- 95 | Y2¢- a ro} - 97 | O1%¢- O5s¢) 0154- Oatg) O1LS4- 08 
BE PPEE..ccccecccecccs coe. 84 - 89 | 88 - 92 | 8QS4- 91% 90 - O14] 854g- 87 | BT - OLG) DILG- 96 | D1¥G- 06 | OS -1LO01g) 9794-10034) 96 -101 | 95 - O7% 

Rensselaer & Saratog. |20954-200%|.... - ..2-) cee — eeef cnet eS ee ore eS née > \acud eta 210 -210 |.... = sees 

Rock Island Co..... .... B33%4- 37%| 84 - 37 | R234- BBG) 27'4- 363g) 2434- BOE) 253g- 303) 295K- 8234 "3084- 3534 ‘SIM 3434) 2894- 3474] 23%- 3044) 2194- 27 
eR Eectensence,. _-2000e00 7034- 85 | 7094- 82% hse: 74 - 82 | 71%- 75 | 73 - 76 | 7494- 7739] 76 - 8144) 78 - 80%] 7234- Slig] GOIg- 74 | COlg- CBR 

Rome Wat, & Ogdens |.... - ... - we — eccsfeces * ceecfecee — ooee/1803G-18534¢/136 -187 ].... - - TEES oc, oo, ree 

Rutland, pret.. 69 - 726 69%- 69% NG ers er eee fe ee er ye Ga - 64 “60 - 65 58 - 58 - 50 - 68 


St. Jos. & Gr. Island.. 133¢- 1734] 17 - 1734 14 - 14 | 1644¢- 17%) 18 - 13 | 12 - 15%| 16 - 17) 17 - 1844) 1746- 1944] 1794- 221) 20 - 20 21 - 25 
1st pret... .| 5 - 5834) 567 - 53%] 5L - 55 | 52 - 58 | 463g- 48 | 473¢- 52%) 50 - 524] 52 - 57 | 5B - 624) 59 - 63 | 5B - GB) 62g- 65 

















2d pret...........ceee000+- 27%4- 29 | VT¥G- 2.| Vhyqg- 2644] 2 - 27k) 2 - 2414) 20 - 23% aie 24e] 233g- 28 | V7 - Bld] V754- Bq] 31 Shige: B2ig- 35 
St. Law. & Adirondack|100 -100 |.... - . nes patemass. © cae? Ghee Sas 5 atc? seneleape © cap A-sen® «hi Dbed)-S see aes 
St. L. & S.Fr., 1st pret| 75 - 7014) 78 - 70%) 7734- 8134) 755¢- 7834 733¢- 7334) 74 - 76% 7 ~ 18k 76 - 7934) 78%4- 7034) 76%- 79 | 70 - 76 67 - %6 

TONE nasecnccoscqocscesa: 70 - 71%| 70 - 7344] 70 - 73%] 65 - 7114] 61 - 67g] 64 - GS14| GOIg- BY] GSig- 71%4) OOLG- 7034] 64 - 7134] 5554- 6634] 45 - 62 

C. & &. Il, stk.tr.ctis./175 -1791¢)177 -178%|/178 -192 [190 -190 [190 -193 |190 -1043¢/183 -190 |190 -190 |190 -190 |180 -104 |181 -181 |... - .... 

Pret.stock trust ctis.|.... - ... |13436-184/133 -133 wucetane 182 -188 |13983¢-184 |.... - ....]185 -186 |.... = ....[.... - ..-f180 -184 |..5. = wee. 
New stock tr. ctfs... ‘Petite doe nts, Fan oe © ceesfe co & seccfoces © seccfccce © 00: Heese > secede © seodkicce © coo CONE” EEE 
St. Louis Southwest’n. | 2444- 27%) 2534- 27%) 25 - 274 22 - 274 "20 = Zh4lg] V2 - BWhs4] Wy- Whe] 2BH4- 273g) VBIg- 26 | 2B - 2 | 2 - 24 | Vl - VB 

BENG, scccnenteccenass ane 57 - 63%) GOlg- 64%] 6036- 6534] 5634- 665g) 55}4- 643g] 59}4- 6154) 58 - 63 | GO - 6494) BOIG- 64 | 5B - 6234) 55 - GOlg 55 - 6OKg 

4 Southern vot, tr. ctfis 

stamped extended.... | 3234- 36 | 33%- 8644) 33% 3684) 2054- 35%%| 28 - 82 | 2BIG- 32%) 3214- 3454] 3334- 3674) 345g 38 | 35 - 3754] 33%K- 3654 3354- Sbg 

Pref. do do ......... 96 - 97%| 97 - 98%] 9834-100 | 95 - 9744] 95 - 9634] 96 - 97%) 98 - 99 | 9554-10044) 9954-102}¢] BB -10034) O73g- 9094) 99 -10014¢ 

M. & O. stock tr. ctfs.) ... - ... | 98 - OBY%).... - ....| 97 - 07 | O7MG- O74).... - ..-.| BOIG- BOLE] 9994-10034 10094-100%)| ... - ....) 99 - 99 | 98 - 99 
Southern Pacific Co.... | 63%4- 6854) 66}4- '72%,| 6594- 713¢| 5844- 6934] 573%4- 635g] 6054- 654) 63 - 66%) G4'q- 68}4| 6454 - 6994) 6734- '72)4) 6634- 7084) 6456- 711g 

BPE. -ccoccesencncescaserccs pgp yes 118 -121}4)117%-119 eas | Sasa 1174-121 [117-1184 nicag aca phi 119 -12044/118%-121 [11794-12214 
Texas Central........... © deaskvass, © nascleaen © ces - sce, © sacfecen @ ccc.) OS — OE Ff ccs © coed one © ose OE ©-MB disks. Mica 

BIGGS. ccaccarccsccccccesosss - oe © sinchicnsa © o00 coo © coc. oo © voces Gage GRRE ~ coe * cool OO = OO J .cce = cove 
Texas & Pacific....... “82H 35% "B43q- 38% 37 - 41 2094. 3014 30 - 8834] 3144- 3456) 32%4- 345) a 3734) 35 - 38° 3354- 3614 S234- 3034 8254- 8554 
Tol. Peoria & Western|.. <5 > 2 Sey cee ©. cena © loess “een . vied’ Shien ins I cl 
Tol.St.L.& W.,v.tr.ctts 35%4- 3634 83514- 3734) 36 - 40% 35 - 43% 344%- 39 | 37 - 39 | 37%- 9% “S7ie- 3854 374- 3054 36 - 3034) 3636- 3884 85 - 87% 

Pret., vot. tr. ctis..... 51%4- 5434) 5344¢- 5674) 5234- 5954) 5414- 6 5244- 5844] 553¢- 67%) 5534- 57%] 57 - 5054) 5734- 5034) 554¢- 5044) 66 - 5Sig] S6lG- 5034 
Onion Pacific.............. 113 -1233¢/121 -137%|127 -1363¢/118 pp: 115 -12434|11936-129 | 12634-13194] 12914-13834|12934-19-494]13034 -13534112734-136)q 18434-15194 

PUGET — coccececcccccccsess 97 - 98k| O7 -1015y| 9944-100 | 98 -100 | 96 - ¥8 | UO%- 9844] 97 - 99 | BBlg- 99 | 96 - 9GIg) 9594- O74] O5}4- O84 OEIg~- ODIg 
Vandalia..........-....... = ecobites. © a0 = cece] 85 -200%g] ... = 2000] SB BB fo... — soon] coe © nee - see ~ oeeef BB9Q- BB fice = coos Py 
Wabash........0.....+00+-- 204- Quy] 21%- 2354 22 ~ 28% 19 - 28%] 1714- 2014] 1834- 2034] 1814- 20 | 19 - 23 2034- 24 20%- 2354] 20}4- 224] 20 - Vig 

UGE cccccsccnce coccceseees: 41 - 4444) 43%4- 48 | 4436- 4754) 41%4- 4744] 87 - 48 | B71G- 4174] BBIG- 41%] 40 - 4444] 40 - 45'q] 4034- 4434] SB1g- 4249] SOKQ- 42 
WAIr:°re ........ceeeeeee eee cone. © coc locas. © ereddeene © osselecse © dan fuses, © ose freee © sccAeese © cse-dscce © sccuness “csomuban - seco © esos 
Woanters Maryland... |... < secs] coo © coe |-coe © wcocdeccs © os-| do © 00 chee © cesef.coe © 00 f.coe © coches © vas * osha ~ 2084 2614- 30 
Wheeling & Lake Erie| 1754- 19%! 1844- 19%| 18 - 1954) 16 - 1944) 15 - 17 | 16 - 17 | 155¢- 16%| 17 - 1814) 165¢- 18 17 - 17%] 16}%- 18 | 17 - 10% 

Let pref... .......-.00.+5- 4436- 461.| 4544- 48 | 4444- 47346) B014- 4535] 36 - 41 | BOG- 41¥5] 3S1g- 41 | 30 - 431g) 40 - 43 | 39 - 4194) 38 - 42 | 40 - 439% 

OS EES <BM- 27 | 26%- 2834] 26 - 286] 24 - 27 | 20 - 2354] 22Q%4- 25%] 2B - 25g] 22 - 25ig] 2B - 2614) 25 - 24 - 2634) 25 - 27% 
Wisconsin Central..... Q14g- 244| 2VWq- 254] VE- 2 | BO - 2434) 2O - 24 | VIS{- 2494] 2BI4- V3] VYg- 3334) WU- B21g) 28 - 28 - 3044) 28 - Sil 

Gi endechachesctvaveds cae 45 - 54 | 4034- 54%) 5)84- 5414) 463g- 54 | 45 - 50%] 47¥G- 53 | FOIG- 52%] 513¢- 62%) 5714- 614g] 59 - 583g- 6134) 5814- 64 

q EXPRESS. 

] MM canstacsansanntnese 286 -245 |e46%-250 |245 -245 [240 -250 [250 -250 |.... - 2h -263. loeb. 048 |... -..- ND AE Beco > Gaal -y’ Saas 
American.................. |200%4-284 |228 -246 |226 -2388 |225 -238 [234 -244'y/220 -230 [220 -225 [230 -236 [225 -230 [222 -230 -280 [221 -226 
United States............. 120 -125 {122 -184 |126 -134 |124 -129 |122 -124 |128 -125 |123 -1248;]/125 -126 [121%-125 |120 -126 {117 -123 |110 -123}¢ 
Wells, Fargo & Co. .... |285 -247%|246 -260 [2403-252 [245 -250 [245 -245 |236 -235 [235 -250 [2351-245 |.... - .....635 -285 -245 [22634 245 


COAL & MINING. 
Amalgamated Copper. | 70 - 774) 734- 77%| 76 - 8156) 7834- 80%) 75 - one 74- 81%| 8174- 8454) B23g- £834) 703¢- 8444] S1}4- 8644) 78}4- 9054] 80 -111%4 


j American Coal.......... soe * seeddecce © + ecfocee S eescfecee = coe [eves = oe oe oes © ened - ... [L75 -175 [169 -160 |... - .... 
Anaconda Copper ..... 10334-112%/105 -110 |108 -123 [110 -130 \00%-114. 1026-169 ‘}106 -114 [113 -113}|10734-125 L16}6-126}6116 -158 |15294-205 
Central Coal & Coke...| 65 - 6534] 6414- 6144) 6534- 714]... =. | wee wee ee ee ESA sate Ee ere ee 
Colorudo Fuel & Iron..| 43 - 4854] 46 - 54 | 504- 50 | 423¢- 57%) 38 - 47% CZ 45% 14 43% “4ay- 47%) 41 - 48% ro 4854 40%6- 4054] 4456- 5836 

' iececestidsorsscenases 95 - 95 | 85 -100 |100 -105 |100 -104 | 95 - $5 80 - 92 | 93 - 93 | 93 - 94 | 91 - 91 | 0436- 05% 

} Col. & H. Coal & Iron..| 1434- 18%] 16 - 1734] 1534- 1834) 1456- 174 oa uae 1136- 14 “1236- 14K 134g- 16 | 14%- 1m 15 - 174) 14 - 1634 15%- 20 

j Consolidation Uoal.....); . - -.| 73 -78 | ... - ... ea F © *\* aids: ath Eas, cane ~ sees ~ O4IG -2. - sees 
Homestake Mining.. 71-73 | 73 - 75%| 75 - 78% 79 - 80 79 - 80. Bee Tee. te son “Tig 80 77- 80 80 - 80 | 80 - 81 81}4- 82 
Lehigh & Wilkes Conl).... - ....) 22. - cee [ecee — ceeeleeee 7 eee = -. oe © ceesfeces © cece] soe * coved coe © coe OB — AB ficce = ccce 
New Central Coal, new.|.... - ....| 42 - 42°| 42 - 2 Keke > ake ‘2 - 42 ‘42 - 42 Pe ee Pee ee oe ee ee ae ey eee 
Ontario Silver Mining..|.... - ....| S3- 4 |... - .20.] Qe Bele - «|. we Jecce t eeee] LD - 2] B2- BS] 1 - BI 4- Be WM 6 
on UE Tian tessh den © Sabian ® oncckioah © aes ee - 2h 1456 193 124- 16 | 13%4- 16 | 1334- 153] 1544-16 | 13}g- 155g) 144¢- 1736 

iidatiedoessananedess we = cae [ese = cece] cee = sees] coe © ces | 73¥H- 8034] O23G- 7634] 4514- 64 | 50}G- S7io) 5334- 503g) 54}6- 5094] 5246- 59 oTH6- ons 
eupemtiea tinaknn.. “M- 1%4| 19%6- 1%) 1 - 1 |.... -....) 2 - 1 1-1 ].... -....) S4- M4 Se OM) 2 Kl Me Oe. 
BPBG. cocccte coccsccecces: s- Bu]... = . «.] Bide 61] Bb- BBS] Bib BIE) occ = cnci]nn.. © wccel soe © o-+ ficce = oeeq & = GES = © 3 - * 


Tennessee Coal & Iro: 68 - 78%) T144- 97%] 88%%- 9914] 8084-10614] 73 - 8714] 74 - 85 | 83 - 9254) B63¢- D174) 8284- 8876 8434- 9234] 9034-129 /|118}4-148 
Va. Iron Coal & Coke. | 40 - 435) 42 - 52%] 45 - 51%] 4136- 50| 37 - 45 | 36 - 40 | 40 - 4196) 41 - 42 | 40 - 43 39 - 4214) 42 - 52 | 47 - 526 



































VARIOUS. 
Allis-Chalmers.......... 14 - 18 | 15%- 19 | 147%- 18 | 14M4- 17%] 13 - 157%] 1B¥g- 1449] 14 - 1934] 1534- 1936] 15}4- 18%) 17 - 216) 18}4- 21 ba] 10}6- 2444 
Pel. ...0.0.ccccccces 64 - 66 | 62 - 63 | 56 - 64 BL - 6214) 464_- 5414) 50%H- 5250! 51g- U3Iq) 54%4- 64 | 53 - CLG) 5O14- 64%] 595¢- 6334 BOl4- 6644 
Amer. Agric. Chemicai| 20 - 215] 2194- 224%] 20 - 2434] 24 - 2014] 22 - 2514] 2334- aus 23M- 243g] VBG- 25 | VW - 25g] Whig- 2 | 24 - L5H] 23iq- 2646 
ania eiaeapnasanas Le ~ cee | BOM- 92 | GOIG- 9144] 8O94- 9144] BO3G- BVSG].... - ... .| 95 - 95 | 933¢- see — exes] O394- 0834] 91 - O1 
Amer. Beet Sagar....... | 24 - 24 | 24 - 2654) 25 - S4%| 2734- 32 | 26 - 31 | 24 - 24 25 - 25 233¢- 2534) 2454- 24)¢- 2634] 23 - 2394) 2344- 35 
PROB. ccccccccces-sescecccees 7 - 7 78 - 8244] 81 - 85 | 84%- 85 | 80 - 83 | 82 - 8 84 - 85 | 85 - 86 | 824-84 |... - ... | BB4¢- 89 
Amer. Car & Foundry .| 3144- 3449) 38 - 3634] 3414- 3094) 334¢- 435¢) 31 - 3734) 321g- 35% “ae 3734 3644- 3834) 85 - S834! 3634- 4344) B794- 4234] BAiG- 4236 
BBE ccccccccevccscccasccce. 9114- 9474] 9234- 9514] 9334-10034] 9634-1043) 9434- B14) 97 - 99 | 98 ~- 99% 9914-102 | 99 -101 | 994¢-10234/100 -101 | 98 -102 
| Amer. Cotton Oil Co... | 3354- 3634] 33}4- 37 | 335¢- 3634] 3334- 38 | 3034- 3374] 3036- 3214) 2794- 33% 2914- 3044] 29 - 31 | 30 - 33%) SL - 3634] 34}4- 40% 
i BRE csncccccc.e. secsecscecs 95 -95 | 95 -97 | 98 - 95 | 98 - 95%] 94 - O44] YZ - 95 | BOI4- OZ | V24- 95 | VbG- O5ig OF - YT | O21G- O3ig OL - 93 
Amer. Dist. Telegraph | 38 - 38 |.... - ....].... - «...| 38 - 33 | 29 - 3244) 20 - 31%4).... - «-- 80%- S1¥g 20%- 82 | 31 - 40 | 37 - 45 ops 0 
Amer. Grass Twine. 10%-14 | 8 -11 | 7%- 9%] 7 - 9 | G4E- 754] BIG- 6] SIG- Gla] 454- Gig) 534- 836] GH- 10 | 854-1254 9 - 11 
Amer. Hide & Leathe:| 9%- 1134] 9%- 10%] 9%4- 10%] 8 - 104] 734- YK) 6 - TW] 6 - Te! T- Te 6 - 7 6%- 74 wir > 8S - 11% 
pO I me 45%{- 5134] 4736- 56214] 50}G- 5514] 42 - 52] 40 - 47 | Btlg- 4234] S45¢- 4294) 36 - 40 | S13G- 38 | 20dG- 344) S1 - B4ig- 483g 
American Ice Co......... Ch4- 6%) Si- 74) SK- SH) 6 - 6 ae 4 o ~ seccheces © cee [sces: > do fence S wwadsese ©. eco biecs © fpakeedh neem 
BOE. - cccescccce sececcossee. 25i4- 38%] 39 - 41 | 3834- 40 | 30 - 39 |.... a” wee - ~ cee locce © cevclecse © ccessecee - ose 
Trust Co. ctis. o + sc © peateesn © oooh Se & u- ‘ol ‘Me 5 ]} = G f.cce = coccfecee © covcfesce © cool coe © geodeces % cose 
Pref. Trust Co. ctf...) 0 - cc. focee = ees {eeee = ees] 38 — 418] 34 - 39%) B5 - BB | B7 - BT |... — wrecfeeee — ceer|eeee “ see eves ~ eeeeleeee @ see 
Amer. ico Securities ...| ... - 20. |... — ceccfecee coe |ecee = eens - ....| 25 = 2734) 2434- 27 | 26 — 2034] 264¢- 2774) 2634- 2844] 2654- 2H9q| 2V7—n- 36 
American Linseed..... 15%{- 18 | 15%- 17] 16 - 20%4| 1734- 22% “16x- 19 | 18 - 18 | 17% 20%4| 18%4- 19 | 17 - 18%] 17%4- 1¥%| 161q- 193g 1084-23 
RR. Oe 36 - 40 | 87 - 41 | 30%4- 46%| 43 - 49%4| 42 - 4634] B976- 4134] 40 - 4284] 41 - 42 | B0%g- 4234) 40}4- 4334) SB¥Q- 43 | 41 - 45 
American Lecomotive.| 33 - 38 | 36%4- 4334] 4134- 5ui4| 47 - 6134] 44 - 5844] 453g- 4934] 46%4- 5034] 4774- 5634] 474G- 5434] 5334-7196] 64 - 7359) OF - 764 
BP Bccccccccccececes cocce - | 0B34-11174|110 -11244] 11134-11844) 1133¢-12254] 10834 -11634| 11034 -114 | 1105¢-11234 11136-11034¢/11244-11634|113 -11734)113%4-1204¢/115 -118 
American Malting... 6%- 8%! 7 - 7%| 6%- 83%%| 6 - 734] 5i4- 6b] SK4- 6k] 5 - 5%] 4h 494) 4 - 456) Ai4- Oe 56 - 64 4h 5 
ies cunts snscntes .. | Q53¢- 27%] 2BIK- VTi] 25 - 284g] VBIG- 6%] VIG- 2434] 2O - Vt | 24 - 257q| 2 - 25g] VB - 2454] VAIG- 2Giq] V5de- V7bq] 25 - 2604 
Trust Co. ctis..... sod deoal “cee © cogilecen * casslanse, © antl cae: S wedel--de)* spackoen! © cake sams © aheenndee Or seneeene, come eee 5 - 5 
Wes, THEE Cbs O00...) occ. — ccccl-coe © ove | cae © csechcoce, © con.} cee, * epslscos,  sogsh com se ee ee cee — cee | 264G- 26 | 24B4- 26 
Am, Smelt. ec., Ploy Blo... oe | cee — cee | cee + eens] cee cee | cee 7 ceee] 079G- 98%] 98 - 98%] 98 - £054) 9734- 9914] 985¢-100 | 98 -102 9044-10034 
Am. Smelt’g & Refin’g..| 7954- 80534; 85 - 92 | 8094-103%4/103 -123% 10644-11854) 1085¢-11934|115 -12454 12394 -131746|12274-12834|12576-13994137 -157 {15054-17034 
PRG raisce-sssscccssseeses 11134-11974) 11694-1193¢|118 -129%4|1213¢-127 |11684-122 [117 -122 |L19 -12334)12134-128 125 ean Dg 0 fe L 

















NoTEe.—Range for Col. Fuel & I. rights was} to 234 inApril, 
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30 THE CHRONICLE. 
1905— Continued. 
—_ January |Fepr’ny.| Maron.| APRIL May. Jong. | Juuy. | Avaver. SKPT’BER.| OCTOBER,| NOV’BER| DEO’BER. 
Low. High/Low. High | Low. High/Low. High |Low High/Low. High Low. High Low.High w. High/Low. High/Low. High|Low. High 
American Snaft...........|1603)¢-183 [180 -180 [175 -176 [175 -175%4/163 -170 |... vse. [170 -170 [183 -200 |1893¢-1803¢1186 -200 j225 -250 |245 -250 
ebeinannhaanerounenned 99 -100 | 99%-10134) 9944-101 |100 -1013¢/102 -1051¢/103 -10534|102 -1031g/106 -1063g106 -106 [105 -105%4|105 -107 |10¥3%%-110 
Amer. ‘Steel Foundries 19%4- 18 | 1434- 17 | 153¢- 18%| 13 - 173¢| 113%%- 15 | 83¢- 13 634- 1054; O¥g¢- 1034) 836-10 | 10 - 1444) 12 - 1336 12 - 14% 
ithe abahateckés-cnncses 52%4- 65 | GOlg- 6St¢| GOIg- 464 | 54 - 6714/ 50 - €0 | 3534-53 | 3A ~ 8034) B33g- 41%] BS - 3034) 3034- 4744) 435¢- 4634) 4534- 5216 
Amer. Sugar Ret. Co... . | 18996-14454 142 -14534/1391¢-149%|196 -14534|130 -138%/132 -140 1187 “14335 14134-146 187 “141 |138%4-144\|131'3¢-14434) 139 -1543¢ 
BE cscacdssransses . |18734¢-130% |199 -199%%|19734-140 |1875¢-1303¢|183 -1375¢|13444¢-136 |1369¢-18534/13034-141 1794-139 [138%6-140 [133 -140 |136%4-140 
Amor. Tel. & Cable Co.| 95 - 99%) 9256-94 | 91 - 93 |.... - ....| 9036- 00%] BOIg- 90% 02g 9234) .. h 93 - 93 | 924-93 | 93 - 95 | 90 - 91 
Amer. Teleph. & Teleg.|144}4-148}¢| 143 -147 |14534-146 143-145. a elaanin 13036- -142 |139 -139%| 1486 143 139 -140 13834-12814135 -136 [131 -140 
Amer. Tobacco Co., pi../!40%-106 |.... - -|14084-140%4| = as-« savLagn? ane. Tepe +m seed nee org Es iin ies - og ar oe 
Am. Tobacco (new) pt. | 91%- 94% 4 ~ 9056) ae 6 - 9936 Ou4- 9724 90%6- 981g 0646- oil 07 “104 | 9084-1024 110134-103 102 -107%)1043¢-10934. 
American Woolen Co...| 2(5¢- 23'4| 2234- 26% - 31 - 4034} 203¢- 3534) 32 ~ 3556] 35 - 39 3853¢- 89%, 83 - 3834) 3644- 43%) 37 - 4744 40 - 1614 
|. REL ER Chndh 93 - 97 | 98 - em ane: -108% 18 -108%4 102 -105 tots: 10544 | 10234-10454 | |DLOZI 0534 10244-105 |10194-10544|10254-106 [104 -106 
kes Set neh «a hae © am ° - ME in 9 i Cees 1244- 32 - - na, i cok ee ae 
Associat. Merch., Ist pi| 96 - 07 9734- 93 |" 9834- 90 984-99 9036- 054 9956-100 Ta = oom 99%-10754 106 -110 ‘}08 -11034|10734-108 107 - 10836 
Brooklyn Rap. Trans | 58%- 61%| 60}4- 06% G43g- 6836) 5B1G- 7134] 5674- 6334) 61 - 704) OT - 7z | 6834- 716, 6534- 74 7034- 7834) 723¢- 9134) 833¢- 913g 
Brooklyn Union Gas .../203 -209 (210 -215 |20034-210 200 -206 |18434-205 (190 -1:2 |.... - ..../.... eee ER - 18034-189 |180 -180 |175 -180 
Bruns. Dock & C.Impt.| 10%- 1234) 1134- 1534) 1234- 14% sina 1634) 14%4- 15 | 14%- 1634) 15%4- ied 14 - 15% 15 - 16 | 1434- 1534] 1434- 16%| 16 - 22% 
Katterick We .. ......... 60 - 6%) 59 - 60 | 58 - 60 |.... - ..-- hil 574g) BTy- 5%%| 56 - 57 |.... - ...| 58 -56 | 57 - 57 | 56 - 56 | BO - 52% 
Ceutral Leather........ an © Ubies * gaben * saackan © © geenisase © seq: Ga ae 1a - 44%) 40 - 44%)| 4334- 47%] 42 - 4634) 44 - 47% 
A Se nad W* etecltwh: & apscitons! © adeibtaee, Boseceliess © seoaleer . © - 10334-10536) |10336-105% 103 SesngnemaG Seng ee 
Cent. & Se. Am. Tel’g’b/118 -121 [1183¢-121 [120 -125 /193%¢-1253¢/125 -127 jess - - coe > eee (180 -185 |.... = ae a eens. Oras 
Chic. Union Traction...| 93¢- 1344] 1144- 13% 93¢- 13 614- 10%} 6%- 8%) 6 - 73! 7-10 | 836- 934) 734- 13%| 10%4- 13% “10Yy- 12%) 1034- 1334 
Dilitedsedbat ttcesdie<ce- 304%¢- 49 | 47g- 54 | 40 - 50 | 75-40 |... - ve] SL - 36%| 3034 ~ 3936) 37 - 3056 35}g- 45%) 40%4- 45 | 393¢- 43 | 38 - 42 
Consolidated Gas....... 19436-20434/201%% 211 [204 -214 [199 -207 | LS 43g-202 186 ~10814) 183 -1923¢185 -193 A pipe 182 -190%4/175 -18534/175 -186% 
Cont’ntal Tobacco, pf..|125}4-1525,| 18234- 13349). - » fons - hot - i acoel sia. * smamebiben - - ao © take 
Corn Products........ 17%{- 2134) 1944- 2294) 1254- 205, 114- = 94- 144| * 83- it 10 - 11%! ‘9 - 1134! 034- 13%4) 1234- 16%, ‘12%- 15% “Lag 21 
Balt Bn i, 74 -79 | 76%- 78% 6214- 7754) 59 - @ | 50 - - 63%| 42 - 50 | 47 - 50 | 40 - 61 | 4736- 53 51 - 5734| 52 - 55 | 52%- 63g 
Detroit United Ry.. 76%4- 78'4| 7734-1914, 78 - 84g] 83 - 8634! S134- 9C44) 8994-95 | OLN O4 | 9236- a 93%4- 95 | #2 - G44) Y13g- 94%! 9234- 981g 
Diamond Match...... ; meee]. ae = +eee/ LBBR4-1398%, - .. /140 -140 |....  ccccdnen: © secchades = ....|/L4234-14244|14654-146 56) 14. 13g - 14296 
Distillers Sec’t’s Corp.. 94%- 3044 36 ~ 38%) ori4- 47 “4036- 47y| 40 - 45 ae aan i 0 444 42 - 44 [ait ‘8 42 - 47%] 43.4- 48 | 4636 54% 
Distill’g of Amer., pref.|.... ~- -..|.... - - 65 | 63 - 63 |... | eee * ceccleses an >, oot: be © oane 
Eastman Kodak......... caus © eae Eecan © amet . pogo a0 Tena 4 "pag 1594¢| te 15494-15736|.... - soe 
Elec. Storage Battery. |..-. - ... 80%4- 8934! 8334- £814 81%4- 76 - 81. ‘| 48 - 60 | 79 - $3 les - 87K 8544-88 83 - 85%) 81 - 83 
Federal Min. & Smelt | 60 - 6634) 63 -120 {101 -116 /105 -— 100 -115 /|100 ~tersgiiee -109 [109 -114 |110 -112 [12 -123%|b115 -145 j182 “141 
Pret..... siti ictnattaltanes 73 -79 | 78 -97 | S0%6- 96%%| 943¢-1074_| 90 - 9814! 92 - 9614) 90 - 9644 9314- 96 | 92 - 933g) 9354- 954] 96-b11014/105 -110%4 
General Chemiical.......| 5734- 60 | 593¢- 59% 56 - 566 | 593¢- 61 | 62 - 62 | GOM%- 62 | GL - €3 | B3%G- 63% G4¥g- 68 | 70 - 72%j).... - ...| 74 - 80 
It s- Satiacnccchssccccece 10134-10144|102 -104 |102 -10334/101 -101%|102 -103 (104 -104 |104 -105 /106 -106 [105 -105%4/1061¢-107%4 106 -10654 105 -107 
. General Electric........ 18136 190% | 118034 18456-29 -192 |171 -191 |169 lashes neal 17634| 172 am 178 -166 |178 -183 |'79 100% 5 aA 19034 4174-19734 
Mia Reg, --. 20... -20s000 chet ages : Wis, © ersten # gestions © cna Raat % masticene Fae dncee Fane cee re 
Gold & Steck Teles’ ph.|.... ay Se Ser ee Soe. + ea ah det Ee oe ey Cae See . 
Moveing, Mienreter, etentacheoss © ae: Eoses © cae ooo © acl ae eo 153%4- 17 | 15 - 15 ir 1556- 19 | 18%{- 25%) 23i4- 24%! 235¢- 30% "284- S74 3354- 886 | 
eet RP ee ees ta =O... = | @ - 6134) 63 - €534) 65 - 74 | 7036- 73 | T1¥g- 77%) 75 - sf oe 
° 10034-1003 1013¢-102 « =~ ee.) 10554-L05% |107 -107 lcose @ ancchbane * caechease © saosdeee “ae coo @ coe — cece 4 
weet pee [ieee o eee] oe tone | MMH BHG]..00 - SE et ens a ein + cpt Lee 2 ot. ® sons pe ‘ 
SEEPS LETT 2 I) |x0og-10034/101. -101 ae Rage ASA Ae ae, pa a ESS fe : 
«| 2014- 23%] 20 - 23 | QL - B5%| LOS{- 247| 18%- 213¢| 18}4- 20 | 183¢- 20%] 1036- 22%) 193%4- 23% 213¢- 24% 20%- 2436 2244- 2514 \ 
7614- 78%4| 76i4- 78 | 761¢- 82 | 7S - 8214/73 - 79%) 7814- 79%| 78 - 7954] 7834- 8034 78 - 80h] 78kg- 8254] 79 - 87%) BBIg- 8834 j 
-| 6 - 67 | 66 -100 | 83 - 93%) O234- 973¢].... - woe | 60 -85 | 70 -75 | 66 - 73 | 57 - 65 | 48 - 55 | 40 - 60%) 56 - 60 i 
87 - 89 | 3734- 40%| 39 - 30%) 32 - 837%| 29 - 82 | 2734- 30 | 27 - 214) 2O}g- 20%) 23 - 23 | 27 - 28%/ 214-30 | 26 - 28 i 
8634- 8734] 861¢- 87 | 85 - 883g) B3I4- 885g 7834- S144} 80 - 8154) 8234- 824) 62 - 85%) 81 - 85 | Slig- 83 | 78ig- 8214 2 
main. Ice Chicago)....| 10 - 10 | 12 - 13 | 13 - 2034) 1634- 2114 18 - - 2054 19}4- 24% | 245¢- 31%) Sllg- B4dq) 2O5g- 3234) 29 - 32%) 28 - 534) 5034- 63 
act Anda-cnesadeoses 0 - 61 | 61%- 64 | 66 - 73 | 75 - 70 |.... - ....| Gh - Gh | 7836- 75%) 74 - 746.00. = cele = oe] 72 - 76 | 75 - 80 
Laclede Gas, PA cace © ctociscts * cacadvece, © - <6.) 000 © csacheosa © sass son MY tidea © ceadbaaa © eatlein © can bene © acection < ae | 
Pret ..... aeaianions sone 7 ceecfeace = ene [00 “20K force = oro. Jecee = . 108 IOS |n.02 — coe force = coefroce = cee freee = coeel oes = coerfeeee = | 
Manhattan Beach Co.. "oe 9%| 12 - 14 | 10 - 12 |.... - Sir gs VE ies om a ® eh 2 ns S en - 1834 
Metropol’n Securities..| 73 - 79%| 7734- 8434 81 - 91 “7Bi4- £854 “74¥- 79%4| 76%4- 84 81 - 85% B146- 8534] 7934- 8314) 765g- 8244 685K- 79%4| 713¢- 8635 
Metropolitan Street... |114}4-121 154-1254 12334 121 ae 115 -123%)114 119% 117 -128 |125 -181 [1267-133 [124 -1295» Pikestanein Miperhcscta acelin 
Mentreal L.. H.& Pow.|.... - .. +S a + sot oo bees pee = 20. | ORM OMl.... - ... Epes 
National Biscult........ 54lg- 5644 “BaM- 60 | 58%4- 62% 59%- 663, 57 - 62 | 6 - €3%| Sie 6214 ‘52 - 60 54 - 57%) 5444- 564) 55 - 58i4 tei- 69% 
iicnsheleattcete acceso 11536-11649 }11534-118 [117 -120%4)11734-120 /1163%{-119 | 117 -11834) 1112 -118 |110 -115 |11284-114 [119 -116 [119%-115 |119%-11534 d 
Nat. Enamel. & Stamp. 1834- 2234) 19 - 264) 233{- 2544) 24 - Bl5q/ 25 - 28g 20 - 2634, 22 - 27 | LL - 25%) 12%- 16%] 1414- 1644) 1434- 18 | 1534- 1734 
|, Si nesnenineiaced 90 - 90 | 89%¢- 91 | 92 - 93 | 92 - 94 9034- 924! x6 - 91 | 89 - 1 80 - 9044) 86 - 88%4/ 86 - 90 | §8 - 90 | 8B - 88 ’ 
National Lead Co........ 2414- 2734] LOM BOE) BBIG- 474} 4B}G- 5134] 4114- 4934 43 - 4734) 4334- 4774) 43%4- 4034) 4444- 4694) 453q- 5236] 4614- 7476) 7834- 8035 
DE Ntcehediatenes cosecae 9756-10134] 101 -11114/10234-111 |10514-110 [104 -109 [103 -1045¢' 10334-10534|105 -1051¢|10134-10234)1033¢-107 |105 -1093¢ 20234-10034 
New York Air Brake ../147 -159 |150 -154%|149 -159%/154 -1613¢/140 -164 hs -152 |1453g-152 | 151%-15734|1515¢-155%4/150 -162%4/159 -16834164 -16734 
7 AS Seren 2634- 2644] 23 - 27 | Q3ig- 24 |.... - ..../ Slbe- 24 | M4 - x5 | 2 - W ].... - 4m a Soe 7 2614] 2534- 27% 27 - 3434 
BOE secccsiccccccs coccces 59 - 50%/ 60 - 63 | 59 - 66 | 59 - 61 61 - (2%) 63i4- 6744) wig tes, 67 ~ 75 | 7244- 77)... : naa 
N. ¥.@N.J. Teleph....|167 -1683|17034-172%4|173 -174 |170 -172 [17134-17344'167 -17234) ” |108%6- -170 jer -167 168'4- 171 |16934- 170 [s+ i 
Rights ........-...0++. eee © ee  eepebians PAS i AEE te 5 ghee Gil OTERO Stag SC iB “$s «| 12%4- 13%) ... - 
No. Am. Co., new stock "98 -104 10084- 105 |100 104 |100 -107 "o74-1¢3. | 97: 10034) 98 -10144) 0 “103 | 094-100" ‘98 - oo | Seats \* “108 
Rights... .........00005- cee * os - M- Wl... - «. © dcoctbeas © aaasbeene © epalcase er -. - 
Pacific Mall 8. 8......... ‘2 - 40% ‘13% 4344- 47%4| 38 - 46% "33 - 30g. ‘87 - 44 | 42 - ‘ax 41234- iad 4234- ‘6 4434- 508d 4546- 5134 s6%- 5336 
Peoples’ G.-L.& C., Ch enetenn 10654-10054 /10774-114 | 10254-115%%| 9744-110  99%4-104% ‘108 -106% | — s0Tig pe ghee 10234-1055 100 -10554| 99 -109 
Phila. Rapid Transit..|.. indi: — 12036-1982 [123 1M |A124G 117 Jovee = vee |enee = | vee Dg i OO roe [ioe re, 
P. Lorillard, pret... ... 120%4- “122 Ses eh - Paty ay Pe cuaingn © 2, - Ra Sas Wey 
Pressed Steel Car...... 831¢- 38% | $5%- 39 | 36 - 41354 36 - 46% S44 - 40%! "26%- 89% | 38 -43 le - 47% 42 - 46 45 - ssid 474- sie! 51i4- 5384 
BOL. ccccccccccccccs cece 88 - 9214| 87 - Dlig) ST%- G4%q| OBg- VIG) OO4g- 96 | 9Og- O4 | 9394- 9534| 95 - 97% 9534- 96%) 96 -101%| 97 -101%| 99 -1019¢ 
Pallman Co. (The)...... (237 -243 [242 -254 242 -25074| 23834-24334 /230 -210 (237 -240 (239 -22134 240 -255 |147%4-256 [249 -2574 244 -252 loss -250 
Railway Steel-Spring..| 22 ~ 84h] 834- 37 | 33 - 38 | B3Ig- 403%] 30 - 3656) 30%- 33 | 33 - 26%! B5%%- 37%; 35 - 48 | a2Kg 47% 1634- 62%) 58 - 63% 
PGB escccccs cccccccceces 93 - 04k) 933¢- 98 | @334- 9734) 9534¢-103%4| 95%4- 99 ¥55g- OS34) U7 - 99%) 97 -101}4 953¢-105 [102 -104 /102%4-106 |103 -1051¢ 
Repub. Iron & Steel 15 - 173%| 16 ~ 23%! 18 - 2344! 17}4- 2474) 1534- 1946) 1634- 2034) 19%4- 2134) 2054- 22g 2O - 2154) LB%- QTM) V314- BBK iQ - B6%K 
Pret...... shbben chnéasondns 67 - 7134| 681g- Se) 76 - 8344) 7134- 81%] 68H- 76 | TLig- 79 | TH6- 84 | 83 - 90 | 87 - Bix] 9234- 9594] 0234-104 |10214-108 
Rubber Goods Mfg - 2536- 2814] 25 - 27'4| 2k - 343g] VOWZ- 35%; 29 - 3S | B19{- 3194! BB1G- Bde) S4¥g- 35 | D4 - BD | 35 - B87 37 - LO | BB%- 49 
en 04 - 954 | 95%4- 99 | 953¢- 105%34|104 -10914/L02 -109 (100 -1043,/ 104 -10456| 105 -105% 104 -10% [104 -10514 103% 105 {105 -106 : 
Sloss-Shefiield S:’1 & I. 60 - 63)| 61 118%) 8334-108 | 80 -100 | 6034- St | 70%- 8334 80 - 8734| 853g- 9314) B534- 95%) 69 - 73%4) GOMZ- 9554) we: sie j 
SN itedadeddlin coenevdneee 100 -102%/10434-150 |... - ..../115 -115 [104 -104 |10534-195%4)105 -107 |107 -107% 105-105 lio -112 111234-11434).... - . ' 
Stand, Rope & Twine. “M- 8) 1-23) % % %- ls} %- 1 %- % M- 1 | 1 - 154 1 - Ww 1 - 2 14- 14. : 
Texas Pac. Land Trust| 373- 38 | 6- 425g) 40 - 4634) 4¥1G- 4534] 4014- 42 | 4034- 433) 4234- 43y) 4294- 46% 44 - 4875) 47 -48 | 48 - 65% 61%6- 66 
Third Avenue........... 129%-131 {28 -134%,| 19614-182%/124 -131%/125 -129 |126 -132 |12834- -131%| 127 -12934'12614-12836'124 -126 [122 -123 [120 -141 
Toledo Rys. & Light....| 22%4- 23 | 2234- 20%) 2534- SS | SU}6- ST] SI4- 35 | Bt - 35 | $3%- 85 | Si3g- 3544) Stig- 35 ' B2kg- 3514] B24- 33 | LB4- $3 : 
Twin City Rap. Tran... 105 de x005 1105 -108 _ flor -11534/ 108 “12246| 108 -11534| 10034-11414 11034-115 | 11394-11934 115 a 1103/11 -117 [Lis -118 | 
Si icddilinestecesticcsecs es eS - | L65¥4- -188 |154 -154 soa ~15736/160 -160 |.... - ....|.... 8 Be - ag es Sian -|160 -160 
Rights...................- bees * ose I S saaslonge - ® seas - | 36- Sl S6- 5% ee eS - ce | ao Soe 
Union Bag & Paper 9 - 10%| " O54- 10% 10 - 14 i - 15% “9M- 1 1334 85¢- 11) 9 - 116 10 - 1134! 10 - 11% 11%- 15% 12%- 15 | | 134g 15% 
i leditedbennenesscens 68 - 73%| 73 - 764) 7434- 70¥g| 76 - 82 | 7434- 7734] CD - 74%) 72%4- 74%| 73i4- 81 | 753g- 804] 79 - 82%] 79 - sit 89 - 82% 
United Fruit.............. 10636-10836 |10636-1145¢).... = 22. Jones — 202. | coe - ccecfecce — cecelecee a AE BRAD BAe ae - - 
United Rys., Inv. ot 8.F.| 2134- 26 | 263- 39%! 876- 60 | 87 - 4934 39%4- 43%! “hw. 56%4| ST34- 6634! 64%- 74 | 71K - 7944 TB4- 7734 70%6- S054 87 - 9236 | 
FR Se Oti4- 724 seat cdl bodied 80 - 87 | 78 - 8484) 79%4- 88 | S53g- 87%| ST4- 90 86 - 9144 90 - 92 | 00 - 91% 8834- 94 : 
Un. Rys. of St. Ti... pref.|.... - ....Jecee — sees) one mt Rees - B014- 82 | 80 - 8014) 804- 82 | Sl - S1%) 5114- 82%) 81KK- 85 | 83 - 85 | 
U.S. Cast Ir. Pipe & F. 19%4- 2634 2454- 3114) 201¢- st "20%- 35% 27%4- 3134} 28%- 31 | 30 - S2%4| 20%- 8214 297%- 3154] B11¢- 41 | 3634- 43%) 4034- 4814 | 
| RR ES ER Oe 7914- 86%| 84 ~ 90 87 - 9136) 9014- 97%| 90 - ¥5 | 90 ~ 9456) O23¢- 94%! 91 - 94 | 903¢- 9134 917%4- 9714) 9234- 9634 91%4- 2514 / 
0.8. Leather............ 124- 1456) 12 - 1456) 1194-14 | 11 - 13 | 1134-13 | 113G- 18%) 123¢- 1534! 13 - 1356 12%%- 13 | 12%- 16 | 14%- 14% 14 - 15 } 
Edsesenteasss: « PS EES... 10036 108}4)10834-10034 1084-10054 10756-26034 106 -10734|107 10894 10874-11194 1101-111 10096-11134111 ae |11534-1183¢ 
@ Ex- div. and rights. ® Bx-iights which svla at 3 
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1905—Concluded. 


Fee’ry.| MaRcH. | APRIL. MAY. JUNE. JULY. | AUGUST. SEPT’BER.| OCTOBER.) NOV’BER.| DEC'’BER. 





JANUARY 
Low. High Low. High Low. High Low. High/Low. High | Low.High | Low.Higb | Low. High) Low. High|Low. High Low. High|Low.High 





STOCKS. 








U. 8. Leather —( Con.)— | 
Trust Co. ctis........ eoeferee * sees] LIGG- 1284) 11 - 1434] 1144- 1444] 10%- 12%] 11 - 14 BORE BERG) cce © cccckcce © sce bcos (© cocdecce © cobbiecso i dame 





Pret. Trust Co. ctts....|.... - ....|1035¢-1063¢ 10334-10734|107 -110 |106 -10834]10734-11196| 1194-114 |... - cecsleces — ceccfecee — seedless = ceesleces = sees 
U. 8. Realty & Impt....| 77 - 82 | 81%{- 91 | 89 - 93%9| 88° - 96%| 8494-90 | 89 - 92 | 89 - 98 | SOIg- 04%! 87 - 91 | B5I4- S014 84 - S7g] BA - OL 
U.S. Reduc. & Refin’g.|.... - ...| 18 - 18 | 22%- 29 | 2754- 40%4| 26%4- 33 | 2634- 3354] 2074- 84%4| BL - 8534 28%- 82 | B7%¢- $194 2734- 90%] 20 - BOR 


85 - 35 sess ~ eee} GL - 554) 55 - 7016) 5694- 683g] 6O - 6734) 66 - 70 | G8}4- 7314) GDig- 73 | G476- 72'4) G4l4- 73 | O754- 7216 
3394- 3834) 3634- 444g) 40 - 433;| SO1G- 4554] B5ig- 4216) BBIG- 4134) 40 - 5234) 51 - 55 | 4734- B84] 5OLG- 57 | 4734- 57 | 40%- 57K 
10834-11284 


9836-10134/100 -115 (10034 115 /102 -118}¢/104£ -111 |1013¢-1004¢/1063¢-11354/10934-1113¢ 108 -11434|1005¢-112 [10534-1124 
- - feces * 75 -81 | 70 - 83% 





U. 8. Rubber Co... 
let pret............ 























DA DIG. cccce-00 scccccccccfoces = cbeclige- — cocchece © * gee-Jecoe > addefocce “ dosefnove % soemfence.  opeal-cne’ ® Vcoaleqes “093 + 
U.S. Steel Corporation| 2834- 3134) 30 - 3554) 3334- 373g] 30%{- 3814] 247%%- 3314] 2544- B2kq| 314¢- 3554) 34%4- 8456- 8814 37 - 8046 3534- 3834] 36 - 43%¢ 
Pret.......... seeceeccceeseee| DUG- 9554) O33G- 96 | OBLE- 9734) 9554-101%] 9034-1015p] 91 -100 | 935¢-104 | 10346-10534 10134-1 103}4-105% 10034-10554) 10274-107 
Va.-Car. Chemical......| 32)4- 39 | 33:4- 39 | 38 - 37%| 34 - 33 | 3134- 353¢| 83 - 3644) 3314- 8714) B2Ig- 35 | 28%4- 33 BSIg- 3484) B2ig- 4144] BO¥q- 5BSE 
sce cscnshepcecegecoses 105 -1094¢/10614-110 |10576-10334 105 -1084¢/ 10374 -10744/107 -10934/104%4-109 [105 -108 |105%4-109 [106 -10% |107}¢-113 [11234-11894 
Vulcan Detinning........| 946-1014) 8- 34 10 - 10%) 8 -. 144g) 12% 12%| 12 - 1234|.... - ....].... — ....| 10 - 10 | 10 - 113g) 11%4- 1134] 914- 10% 
PPUEB:...cccécee © die ...| 49 - 62 | 549¢- 5494). Sect Svea love Ol Seddetag eles l.eee ~ «-e-| 50 - 5B 

9234- 93%) O344- 9436) 93 - 94%| 9234- 9354) O21g- OB) OZ - OBI 


Western Union Tel’gh,.| 92 - 954) 92%4- 9434) 9234- 9454 9254- 9454) OZ - O3B4g| O2K4Q- B54 
Westingh. El.Mfg.ase’t/176 -18344/178 -182 [180 -183 |170 -184 |152 -1723¢|/166 -169 [1625¢-171 |168 -1713g166 -170 |L68 -177 |167%4-179 |170 -17736 
1st pref..............20.06. - -1933¢|190 -190 jee -192 {190 -197 |.... cece = vce. /800 --104 |.... © — -195 |1¥434-197 [190 -102 |1873¢-190 
































COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1905. 

















1905. 
a se January. | February.| March. April, May. | June. July. August. [September October. November.| December. 
‘ | Low High Low High Low High Low High Low High Low High Low High Low High Low High Low High | Low High Low High 
Alabama—Class A, 4 to 5... - 10136-1014]... - -..|--. - ---|--- a seal lige enafaad = eeplnch Ortpcdses: = ebAlenes ~ dauelepe' Sonia 
No. Car.—Consol., 1910, 48...)..-. - ..--|--- — ---/-.- & sedlecos © setinns & ccclece.™ seolucs ™ coclece @ opel aioas © <caleuae = anee 
Tennessee— | | | | | | | | 
New settlement 3s, 1913....' 9644--9634|... - --..96 -96 96 -964%/97 -97 | .- ...:95 -96 96 -0644|... - --.| 96%- 96%)... - --.|---- - ---- 
Virginia—Funded debt, 2-3s,--| 9744- WEB lace © noel SE fone — senlece > ose net ye less © tudlons = seolace — sebtanes \ehbelaie ~ cccleses ~ ecco 
6s, deferred, Brown Bros. &! | } | | | } | | | 
Co. certificates......._-- 14%- 18% |13 -14 j12 -124/10 -12 jill -12% 10 ~11%4 11 -14% 14 -15%'14%-154%, 15%4- 18 1634-2434 | 20 - 23 
| | | | | | | | | 





COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1905. 


[Compiled from sales made at the New York Stock Exchange.] 








































1905. 
| | 
| Coupon Bonds. | Registered Bonds. | Coupon Bonds. Registered Bonds, 
ery i 
| eae. | 3 1318 4 4 Toad, | 2 3 4 4. | | eb | 3. | 1318 4s, | 48 fi | os, | 3s 48 48 
cons. | 38, 8 s, r Re 3 8 ei cons, 8 | an bs 
| $ou3: | Bis. small. 1907. | 1925. Phil.J.) cons. | 1918. 1907. | 1925. || | 1930. 1918. | small. 1907. | 1925. Phil. J. cons. 1918. 1907. 1925. 
| | ! 
10454 | 10444 se Lt | ee ee | 103% 21 
105 104% --2104% |_- --| 103% 21 
104 104 -- 2104 |-- -| 10375 21 
-| 10534 -- cia 104 -- 2104 |_-- --| 103% 21 
2104 ESE Re ate oc el 104% 2133% --_--- RRR OBI TT 884 Homes: 
hest 2104 04 | Rt atlonntnadanconapians 104% 7133% ------ lsguauuiedoccalechosbl cguaue 
west 7104 -} EEE 6.colaccstalnconaslocnnss 10446 7133% |... ---|------|------'------/-0--ee 
GEE oielacoess 2104 EEE Bee Seppe 10444 7133% - ----- Ngo. ial ihe sate ohatge ain ~ 
arch | | || Sep’ | 
104% pee RR: eo 105 | 134 
105. |------| 10534 é ] --| 105. | 134 
wes’ 05% 10434 -- Lowes 1 10474 13444 - 
Cigsin ---| 105%| 105 |-- | - 104% 134 --| 10434/-- 
. | | | 0 e | 
Opening ..|7104% 106 ------ ’ oe 104144 2105% 134% 108% 1034 710486 105% |..---- 
hest --|7104% 106 _----- 4 (Highest —_|------| 104%} 10434 7105% 13434 10844) 10314 .7104% 105% -.---- 
Lowest ---|2104% 106 _----- % 104% ieee ..W1...... 103% 104147104% 13414 10834) 103167103. 105 ------ 
Closing ---|2104%4 106 |------ "0434 (<4 bee \77 10434, 10434 7104% 13434) 10834} 1 210354 105 |-----. 
. | || November. | 
Opening --_|- -'2104%'.. 109% | 104% 104 | --|21037 4] 
ighest __| -2104% 109%, 104% 104 - £1037 3 
Lowest - -'2104 |- 109%4| 10434 104 | 2103 234 
Closing - --- 2104% 109% | 1045 104 _- [MIE = ai Ldeaiasloncand 2103% 234 
June. | eee || December. | 
Opening ..| 104 4 By eR 103% 104 713344 \Opening -.| 103% 104 |...~.- 
Highest --| 10444 104% Oe jucscce 04 «104 + 7132%||Highest __| 108% | eo 
Lowest _-_| 104 4 : ae Pe 103%4 104 1325) Lowest ---| 103%! 102%)|------ 
Closing ---| 10434) 104%4'-----. ~~ _-- ms fp oc 104 104 132% | Closing >-.| 103%) 103% 22-227 


z Ex-interest. a Philippine Island purchase money 4s, 1914-34. 


QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY OF THE YEAR 1905. 


(Compiled from posted rates of leading bankers.) 






































1905. 

> Ja R ebruary. March. April. May. June. July. August : "September. ; October. November. ” December. 
8 60d. Sight.60d. Blot. 60 d. Sight.60d. Pr'sight.60 d. 7H ont 60 d. Sight.60d. Sight.60d. Sight.60d. Si.ht.60d. Sight.60d. Sight.60d. Sight. 
=| 8. 86- 884- <I - -74 85-% 87-4 85-6 874-8486 488 485% 487% 4 85- 87- . 834-4 4 8744 4 83 487 

2 Holiday. 86- 88 $3 £544 S715-6 5405 4,006 - 4 85- 87-44 abis-8 sis s. 4 834 487% 4 85- $348 4834 48644484 48744 534, 487 

314 85 4 88 86- 8834-94 854% 8714-84 85 4 8614-7 4 85- 84-48 8544-6 8744-8486 488 485% 487 483 § 487% . 

48534 4 8886-14 8854-04 854 8714-84 85 4 8614-74 85-14 87- 8. Holiday. 48554 48734 Holida 484 4871583-'4 8634-7 
485 488 fa 8. 485 4 8644-74 85- ae 8544-6 87%)-8486 4 88 485% 487) 4 85- 87-4 4 s. 8644-7 
485 4 88 86- 8814-94 8544 4 87344 85 4 87 4 85-15 87-% 8 -6 8744-8486 488 8. 4 go 87- 86-4484 487% 83- 864-7 
4 85 4 88 86- Soie-o4 85% 4874 4 85- 4 87 5. 85-6 8744-8486 488 485% 4 7% 4844-5 4874 Holiday. 83-34 8644-7 

8. 8 -94 8544 48744 35-44 487 4 85- 87-45 8. -6 874-8486 488 48544 393 484-5 seis -7 84 744483 4 so33 
485 4 88 86- 8814-94 8544 4 87 3. 4 85- 87-48 3-6 8753-8 485% 4 8714 4 84-5 864-782 83144-4- 87-4 483 4 86- 
485 4 88 86- 8844-94 85% 487% 4 85- 487 4 85- 87-4 8. -6 8744-8486 488 485% 487 s. 82 834-4 $t-93 s. 

485 4 88 86- 884-94 8544 48744 3 487 455- 87- 8. 486 488 485% 4 i 8344-4 86-158 834-4 87-% 483 4 86- 
85 88- 8. 8. 485 487 485- 8-4 8. i3 8744-8 854-6 874-84 854 4 8734 8344-4 86-4 82 5. 4 83-% 86- 
3854-6 88- Holida 485% 487%485 487 485- 87-% 8 -6 8744-8 8544-6 8744-8 8. 8334-4 86- y 83-4 8614-714 4 8334 8614- 
8544-6 88-4 86- 8 -94 85% 487%485 487 5. 8 -6 8744-8 85% -6 8744-84 8544 4 87% 8344-4 86-% 8 483 486144 83% 86%-7 
ene Baie ML LMR Ea ott! tM imma ue seea cet ee tba i A, LRH Br 

= . ; 7 a BE 7 * - - 33- “7 - 
854-6 a 486 488% 4 85- 87- 485 487 48544 sii 486 4 48. 38 744 4 85% 4 87 5. 83 83- 8612-7 83 8. 

BEdI-G Berg 486 4 8874 4 8-74 BI-44 BD AEF 1 BENS fSittla sg “aes 4 8Bi) 4 8754 4 BES, 4 8158 4 85 aH B75 8075-74 384 Br 
Pas Baas ute ete ie Ae TB Tea tee dee fe 184 tise te 
3 8 - Holida 4 485 487485 487 485 487344 6 488 4 4 8734614 85% 487% 4 83- 4 86 483 4 874 83 487 
23.85%4-6 88-4 854-6 -4 8444-5 864-7 8s. 8544-6 8744-8486 488 8. 485% 487% 4 83- 4 86 483 q 87.4 83 487 
eg BANS Urea “te BASES AS seis srt ee EG wae a igy ite 
264 488 8. . 485 487 8544-6 8744-84 86 488 4 4 87% 4 854 4 87 1858 486 8. 483% ° 487 
iss eevee Hesseeteg Gort Aa ORS OSE 1 1G TEE aus oned et Te ae 
[ead ena “Oe t8e-8 soiger 4 84 S734 8534-6 8746-8486 488 4 4.8734 4 8554 4 8714.4 Be 4 so ; 48334 48783-$4 8654-7 
30496 4 814 8414-5 8614-7 loliday. 486 488 8. 4.8534 4 8754 4 8334 4 8654) r) Holiday. (83-34 8654-7 
$1486 488 8414-5 8634 - 8534-6 8714-8 4 8534 487344 8554 4 87 84-44 8734-8 les 

ange— } | j | j 

High 4 86 8814/4 86% 489 48514488 485% 4874486 488 486 488 486 488 (48534 487344 8534 4 87344 8434 48814484 4873448315 4 87 
Low 4 8534 B64 5515 4 Biss 4 Ba0E 4 Stas 4 8088 2 8088 2 8S 487 4 Sas 4 Bie 4 Sbss 4 8736/4 Bsa 4 8759 4 89 486 14 1807283 833i 18 

| } ! | i i ERS. ES 





@ 4834-444 48734-8446 0 834-434 8744-88 


| 
} 
! 
i 
! 


5 rah Sig — mae 


| 
} 
} 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


‘The public sales of bank stocks this week aggregate 510 
shares, of which 351 shares were sold at the Stock Exchange 
and 159 shares at auction. The transactions in trust com- 
pany stocks, all auction sales, reach a total of 46 shares. 
A lot of 15 shares of stock of the West Side Bank was sold 
at 65514; the last previous public sale was made in April 
1905 at 59914. The table below, given in our usual form, 
shows the actual sales of New York City bank stocks made 
during the week at auction and at the Stock Exchange. 
Extensive tables showing the bid and asked quototions, 
deposits, surplus, &c., of banks and trust companies in all 
important cities of the United States are published monthly 
in the “Bank and Quotation” Section, the January issue of 
which accompanies to-day’s ‘‘Chronicle.”” Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
the paper, and will be found to-day on pages 36 and 37. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 
z 20 City Bank, National ... 280 280 280 Dec. 1905— 279 


2 Coal & Iron Nat. Bank.. 250 250 250 Nov. 1905— 25034 
2331 Commerce, Nat. Bank of 197 199 198 Dec. 1905— 199 


5 First National Bank..._. 790 790 790 Dec. 1905— 800 
10 Hanover National Bank... 52834 52814 528% Dec. 1905— 530% 
22 Park Bank, National._.._.. 495% 495% 495% Dec. 1905— 49914 
100 Union Exchange Bank... 20754 2075 2075 June 1905— 2184 
5 United National Bank... 94% 94% 94% Oct. 1905— 92 
15 West Side Bank. -_--.--- 655% 65544 6554 April 1905— 599% 

TRUST COMPANIES—New York. 

10 Equitable Trust Co_---- 550 550 550 May 1905— 625 


26 Lawyers’ Title Ins & Tr. 318% 318% 318% Dec. 1905— 3254 

10 U. S. Mortgage & Tr. Co 50234 50234 50234 Dec. 1905— 520 

xz Sold at the Stock Exchange. 

—The annual meeting of Group I. of the New York State 
Bankers’ Association was held at Buffalo on the 29th ult. 
Alfred H. Curtis, President of the New York State Bankers’ 
Association (and President of the National Bank of North 
America of this city) was the chief speaker, and his criti- 
cism of the methods of trust companies as to reserve was 
followed by the adoption of the subjoined resolution: 

“Resolved, That the failure of trust companies which conduct a bank- 
ing}business to maintain a proper reserve is a menace to the business 
community, and that we, the officers of the national and State banks 
of Group I, New York State Bankers’ Association, call upon all conser- 
vative trust company officials to endorse, and upon our lawmakers at 
Albany to enact, a suitable reserve law for all banking institutions re- 
ceiving deposits subject to check.’’ 

The bankers also adopted a resolution as follows, looking 
to the establishment of trust departments for National 
and State banks: 

“Resolved, That we, the representatives of the national and State 
banks of Group I, New York State Bankers’ Association, request the 
Hon. William B. Ridgely, Comptroller of the Currency, and the Hon. 
Frederick D. Kilburn, Superintendent of the Banking Department, State 
of New York, to consider the advisability of an amendment to the 
RBational and State banks Act, providing for a trust department in 
Mational and State banks.’’ 

—The January statement of the Central Trust Company 
of New York, Mr. J. N. Wallace President, is an interesting 
record of its growth and prosperity during 1905. The 
table following furnishes a graphic indication of the insti- 
tution’s condition for three years past: 


| Surplus Aggregate 

a Capital. & Profits. Deposits. Resources. 

Dec. 31 1903 __ $1,000,000 -[$12,461,868a $33,730,868 $47,339,016 

Dec. 31 1904 __ 1,000,000 - -413,229,434a 46,674,567 61,043,337 

Dec. 31 1905 - 1,000,000_ 14,622,933a 58,329,316 74,464,368 
i ty mn 


a@ On book value. j ry ' 
&& It will be seen that the company’s deposits of $33,730,868 


on Dec. 311903 have increased to $58,329,316 on Dec. 31) 


1905, a gain of $24,598,000 in two years’ time. Surplus | 
and undivided profits have expanded from $12,461,868 to | 
$14,622,933 (book value) and aggregate resources have | 
risen from $47,339,016 to $74,464,368. 


—Mr. William L. Moyer, who recently resigned as Presi- 
dent of the National Shoe & Leather Bank, will be elected 
President of the Mechanics’ & Traders’ Bank, 565 Broadway 
and Vice-President of the Consolidated National Bank, 
56 Broadway, at the stockholders’ meeting next week. 
Both banks are controlled by the same interests. We are 
informed that these institutions will not be esnastiguied, 
as commonly reported. £44: 7°30. Bac Buc fk 

~™—Thomas M. Mulry was this week chosen a director of 
the Broadway,Trust,Company, Broadway & Eighth St, 


this city. Mr. Mulry is a well-known contractor, and also 
a director of the Emigrant Industrial Savings Bank of this 
city. 

—As foreshadowed in these columns last week, Mr. Henry 
Ollesheimer, the executive of the Metropolitan Bank, Twenty- 
third St. & Fourth Ave., was on Tuesday elected President 
of the National Shoe & Leather Bank of this city, succeed- 
ing Mr. William L. Moyer resigned. Mr. Gilbert B. Sayres, 
Second Vice-President of the Metropolitan Bank was elected 
First Vice-President of the National Shoe & Leather in 
place of Mr. Ollesheimer. The other officials will be re- 
elected to their present offices at the institution’s annual 
meeting next week. Some time will elapse before the 
Shoe & Leather Bank can be converted into a State insti- 
tution and its business consolidated with the Metropolitan 
Bank, full details of which we gave in last week’s issue. 

—The depositors of the Cooper Exchange Bank of this 
city will receive next week checks representing the first 
dividend of 50 per cent. The bank suspended in October. 

—tThe statement of condition issued by the Lincoln Trust 
Company of this city for Jan. 1 1906 invites attention by 
reason of its maintenance of large deposits, amounting to 
more than $17,000,000, and its showing of surplus and 
undivided profits of more than $900,000. The actual earn- 
ings for the year, we are informed, represent above 50% 
per annum upon its capital of $500,000. The company 
completed its third year of business on November 2 last. 
It is an independent institution, dominated by no single 
interest, and in no way affiliated with other corporations. 

—Edward V. Gambier, Assistant Cashier of the Mer- 
chants’ Exchange National Bank of this city, was recently 
| elected Cashier to succeed the late Allen S. Apgar. 
| —tThe proposition to merge the Union and Seventeenth 

Ward banks of Brooklyn was approved by the stockholders 
of the two institutions on the 29th ult. The stockholders 
of the Union (which absorbs the Seventeenth Ward Bank) 
also ratified the $200,000 increase in the capital, raising the 
amount to $500,000. 

—George C. Lee Jr., Assistant Cashier of the Albany 
County Bank of Albany, N. Y., died suddenly on the Ist 
inst. 

—It was reported this week in the Pittsburgh papers 
that the First National Bank of that city (capital $1,000 ,000) 
had concluded arrangements for taking over the Industrial 
National Bank (capital $800,000), the stock to be pur- 
chased at $150 per share of $100, half in cash and half in 
stock of the First National. President Garland of the 
Industrial National is quoted as stating that the report is 
premature. He admits that negotiations are under way 
but says they have not yet been consummated, nor has the 
matter been put before the stockholders. The Industrial 
National began business in June 1903. It has surplus and 
| profits of almost $300,000 and deposits of about $1,730,000. 

—T he American Trust & Savings Bank of Chicago made, 
it is stated, about 17.5% on the average amount of its 
stock in 1905. The capital was increased from $2,000,000 
to $3,000,000 during the year with the absorption of the 
Federal Trust Company. 

—Definite and almost official announcement has been 
made that First-Vice-President George M. Reynolds will 
succeed John C. Black as President of the Continental 
National Bank of Chicago. President Black will retire 
next Tuesday from the position at the head of this leading 
| financial institution which he has so long and creditably 
held. Before coming to Chicago, seven years ago, Mr. 
| Reynolds had made a geod banking reputation in Iowa, at 
| Panora and Des Moines, and thisreputation for conservatism, 
good judgment, uniform courtesy, and the best phases of 
aggressive modern banking, Mr. Reynolds, has strengthened 
with every year of his connection with the Continental as 
Cashier and Vice-President. For three consecutive years 
he was Treasurer of the American Bankers’ Association. In 
point of capital and deposits the Continental National 
ranks fourth in Chicago. 

—tThe retiring directors of the Colonial Trust & Savings 
Bank of Chicago were re-elected at the annual meeting this 
| week. The old officers were also re-elected and A. W. 
Underwood was elected an additional Vice-Pres‘dent. 
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—The proposition to increase the capital of the Marine 
National Bank of Milwaukee (now $300,000) will be given 
consideration by the stockholders on the 27th inst. 

—William D. Kirk, President of the Capital Bank of 
St. Paul, Minn., died on the 2d inst. 

—It is reported that the stock holdings of President 
Arthur Reynolds and Vice-President John H. Blair in the 
Des Moines National Bank of Des Moines, Iowa, have been 
augmented by the purchase of nearly 1,200 shares of the 
stock of the bank held by former interests. The institu- 
tion has a capital of $300,000. 

—The Home Bank of Canada, Toronto, began business 
on Tuesday as successor to the Home Savings & Loan Com- 
pany, Ltd. The bank’s head office is at King and Yonge 
streets, and it operates a branch at 78 Church Street and 
another on Queen Street. The capital is $1,000,000, and 
it is stated that its deposits exceed three and a half million 
dollars. Eugene O’Keefe is President and Lieut.-Col. 
James Mason is the General Manager. 

—Several changes were made this week in the staff of 
the Mississippi Valley Trust Company of St. Louis, Mo. 
William McC. Martin has been made Assistant Bond Officer; 
C. W. Morath, who has been private secretary to President 
Walsh, has been chosen to fill the post of Safe wingers! 
Officer which Mr. Martin vacates, and C. Hunt Turner Jr. 
has been elected an Assistant Secretary. 

—The Title Guarantee & Trust Company of Atlanta, Ga., 
has sold to Asa G. Candler and John S. Candler one depart- 
ment of its property and business. The portion sold is 
the title plant, consisting of records, data, etc., containing 
abstracts of title to all the lands in Fulton County. The 
purchase price is $100,000 and the purchasers, who propose 
to form the Atlanta Title & Trust Company with a capital 
of $125,000, assume the contingent liabilities outstanding 
on account of contracts of title guaranty heretofore issued. 
In addition the Title Guarantee & Trust also remains liable 
to the holders of these contracts. 

—The American National Bank of Montgomery, Ala., 
has been purchased and absorbed by the Fourth National 
Bank of that city. The American National was organized 
about two years ago with $100,000 capital by the late 
William Berney, who had previously resigned as President 
of the Fourth National. No change will occur in the 
management of the latter, but its capital, which was in- 
creased early the present year from $200,000 to $250,000, 
will be raised to $300,000. The American had deposits of 
about $250,000. 














usually appears on the first page of each issue, but on account 
of the length of the other thie is crowded out once a month. 
The figures are received by telegraph from the leading cities. 
It will be observed that as compared with the corresponding 
week of 1905 there is an increase in the aggregate of 21.2%. 
So far as the individual cities are concerned, New York 
exhibits a gain of 28.5%, Boston, 92.2%; Philadelphia, 






















































34.1%; Baltimore, 19.3%; Chicago, 23.6% and St. Louis, 
6.1%. New Orleans records a a loss of 1.1%. 
Cloarings—Returns by Telegraph. P 
Week ending January 6. 1906 1905. Cent, 
ew York $1,495.878,683 | 428.5 
Boston 41,256,874 | +22.2 
Philade!phia 101" 469,182 | +34.1 
Baltimo 4 21;211,890 |+19.3 
ep om — 3 ,00€ 153, ‘466, ‘752 | +23.6 
St. Lou p y +6.1 
New Orleans. ‘ 9 19,525,081 —L.1 
Seven cities, 5 days............-..-| $2, 519, 624,047 $1,986,527,143 +-26.8 
CRE Cs Is cen cnsentsopecsnes "283 '784,6 19 248,794,617 | +14.1 
Total all cities, 5 days.............- | $2,803,408,6 $2,235,321,760 | +25.4 
All cities, 1 day "645, 041, pitt 610 ‘059; :468 +59 
Total all cities for week. $3,449,349,884 | $2,845,381,228 | +21.2 


























a Partly 
English Financial Markets—Per Cable. 
The daily closin Tare be for securities, &c., at London 
as reported by cable have been as follows the past week: 
London. 
Week a Jan. 5. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz.....--...-.. 30 1-16 30 20% 29 13-16 
Consols, new, 334 per cents. 8 89 11-16 89 3-16 893-16 89 
For account.............- 89 11-16 89 7-16 897-16 89 
99.25 99.0734 98.95 98.95 
14% 14 14 12 
92 94 94 94 
108 108 108 109 
116% = 117 117 116% 
101 101 101 101 
179% 179% 179%4 178 
58 57 57 57 
22 22 22 21 
187 185 186 1 
i BE BM 
204 50 49 49 
82 83 82 
77 76 76 76 
m 180 180 180 180 
< 156 158, 15654 156 
26 25 26 
38% 38 38 38 
5 73 72 72 72 
= 40 3934 39 39 
We ee eh 
88 88% 7 
8 668 88 
211 210 210 208 
187 186 1 185 
74 74 7 7 
72 74 73 73 
47 47 47 47 
49 49 49 50 
24 24 24 24 
68 68 $7 67 
37 38% 37 
1 a or 
102 102 183 102 
44 43 43% 43 
110 109 109 108: 
21 21 21% «21 
42 42 41% 
76 76 76 76 





a@ Price per share. 0£ sterling per share. 


Commercial and DliscellaneousRews 













































































































Canadian Bank Clearings.—The clearings of the Canadian DIVIDENDS. 
banks for the month of December 1905 show an increase over} The following dividends have been announced this week: 
the same month of 1904 of 9.9%, and for the twelve months l l 

| Per When | Books Closed. 
the gain reaches 21. 4%. Name of Company. | Cent. | Payable.| Days Inclusive. 
“ae a Crippl creck Central, com. ( ) 1 lyon. 171 7 to Jan. 17 
ple n com uar.).... Jan Jan. an. 
December. Twelve Months. Hy es @ sagem 1 % Jan 17 Jan. z to Jan: 7 
Clearings ai— | \Inc. or | \Inc. referred -—~—-.-.-------.-- yan gan. an. 
| | | Delaware & Hudson (quar.) 1% |Mar. 15 Holders of rec. Feb. 23 
1905. 1904. | De. 1905. | 1904. | De Great Northern (quar.).... 1 Feb lJan. 19 to Feb. 1 
%  .ga7it.oene %,.g | Peoria & Bureau Valley 4 |Reb: 10 eb. i" to“. 
Montreal -----|118,036, 034 106,800,061| + 10.5 1,324,314,227| 1,065,066, 570 +24.3 1 . . 
‘oron |" 96:479,590 91,040,170, +168 1'647:400:701 | '849;097 006, 4.34.4 ge ol penne S PS: Frases pagan a 
Winnipeg 42:227,883) 35,930,315|+17-5| 363,868,179 294,601,437 +23.5 | Reading, common -- 3 lee: ap ongats. Of Tee. a. 8 
Ottawa 11,387,760, 10,212,215) +11.5| 120,891,876) 106,637,571 +13.4 | ¥? aS ec ca 4 eb. 15)Holders of rec. Feb. 
Halifax ___ 7,521,449 8:323°4241 —9.6 *251.56 115,784) —1.0 rightsville & Tennille 3 \Jan 1) iders of rec. Dec. 15 
uebec._- 8,299,860) 7.223.156) +149) 87,303,205 81.489.037) +7-1| SPeclal -57- ermiagnccsduocaceton | 8 Jan: 1/Holders of rec: Dec. 16 
ancouver 368 ,3 3,300, F 460,391) -029 ,902) + 19. | | | 
Hamilton. 6,576.42 6,124,963| +7.4 9 59,003,094 +15.9 Georgia Ry. 7 Llectric rel, \ amie ont & \Jan. 20'\Jan. 16 to Jan. 19 
Bt. John 4,485,632, 4,457,265, +0.6 836, 51,422,858) +2.8 | West Penn. Rys., pret. a, weneee-- iif \Feb. lJan. 28 to Feb. 1 
London 4,773,884 4,375,059 +9.1, 50,429, 45,552,230 +10.7 anks. | a Rie a 
Victoria 3,183,224 2,625,693/+21.3) 36,890,464) 33,070,009 +11.6 | Bite ational = yetcnncaseminanases a. 
nsurance,. } 
Total Canada 311,340,081 283,421 965, +9. 9 3,330,122,050 2,743,085,558, +21. Commonwealth .-rnernenvn-n-n------ Poy Se SCE * | 
een {| 3 BMD. G)--ccccencencnnennennne 

The clearings for the week ending December 30 make a | NovaScotia Steel & Coal, ret. (quar.)..| 2. |Jan. 15Jan. 1 to Jan. 5& 

P ° e Pacific Coast, com. Ges a | | ii \Feb 1\Jan. 16 to Feb. -1 

very satisfactory comparison with the same week of 1904,| First preferred a 14% Feb. lJan. 16 to Feb.-1 
. . P Second netern ( 1% \Feb ljJan. 16 to Feb. 1 
the increase in the aggregate having been 28°5 per cent. U.S. Rubber, Ist rel. (a 2°” |Jan. 31|Holders of rec. Jan. 15 
Second preterred 1% |Jan. 31|Holders of rec. Jan. 15 















































Week ending December 30. 
Clearings at— 

1905 | 1904. |In orDec | 1903. | 1902 

Canada— x | $ | .& $ | $ 
Montreal 21,843,888 | 16,849,431 | +29.6 | 14,998,694 | 12,507,187 
Toronto--. 19,185,209 14,652,781 | +30.9 | 13,007,817 | 16,108,717 
Winnipeg 7,939,998 | 5,794,257 | +37.0 4,681,919 | 4,481,040 
Ottawa _. 2,135,148 | 1,831,380 | +16.6 1,505,847 | 1,384,013 
| Slee 1,612,886 | 1,523,188 +5.8 | 337 } 1,698,482 
juebec .... 1,635,802 | 1,477,685 | +10.7 1 | 1,103,780 
ancouver 1,873,207 1,304,920 | +43.6 1,741, | 1,200,000 
Hamilton _. 1,348,445 1,150,000 | +17.3 1,034,9 | 837,924 
t.John -.- 917,906 | '896:110 | +274 73.156 | 713,972 
London... 961,762 751,616 | +27.9 | s 170 
Vp encnsccase 1,577 441,185 | +13.7 | 511,866 750,000 
Total Canada _._-.| 59,955,828 | 46,672,553 | +28.5 | 41,890,666 | 41,691,285 











Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 








_@ Correction. 


"Auction Sales.—Among other securities the following not 
regularly dealt in at the Board were recently sold at auction: 


By Messrs. Adrian H. Muller & Son: 








’ Stocks. 13%... - 
22 Natl. Park Bank----.-- 495 


Stocks. 
2 Coal & Iron Natl. Bank_250 
100 Union Exch. Bank. - icdinna 207 


20 Mt. Vernon Trust Co__250—255 
15 West Side Bank 655% 





FBonds. tae 
10 Taiitable Trust Co-_- 0 $5,000 Wash.’Wat. Pow. “Co. tee 
5 United Natl. Bank 9414 Baek ane) Ist 5s : 
10 U.S. Mtge. & Trust Co.5024% 1929. , 10634 
5 First Natl. Bank_--.__- 790 $5,000 Middletown, Pa., G 
30 Westches. & Bronx Title . 25 Year 5s, f 
& Mtge. Guar. Co-____183% 2 ie N 








26 Lawyers Title Ins. & Tr. 
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Statement of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending De- 
cember 30. It should be distinctly understood that as to all 
items except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 

We omit two ciphers (00) in all cases. 


Banks. 




















































































































Capital. |Surplus.| Loans. . | Legals. | osilts.a| Re- 
00s omitted . - | ; oo as ‘On s've. 
: $ $ $ $ Se ee % 

Bank of N. Y.-| 2,000,0, 2,741,8 16,541,0' 2,369,0| 1.450,0' 14,614,0/26.1 
Manhattan Co-| 2:050;0| 2/576;3| 22/628/0| 4'044'0) 2:566,0| 25,680,0)25.7 
Merchants’ ...-| 2,000;0| 1/4210) 11:210;9, 3/108:5| 1:249:0| 14,560,3|29.9 
Mechanics’ ....' 3,000, 3,485.3) 19,535,0| 2,774,0) 2,050, 18,975, 4 
1,500.0, 3/855.3| 20,462;8| 3/407,5| 2,005.6, 21,316,9/25.3 

1,000; 253.1, -5,532,0| ‘641; 55.0,  4.137.0/21.6 

25,000,0, 17,867.4| 154/205,6| 35,034,3| 7,842.1) 145.979,7/25.2 

300,0| 7,747,7| 22,752,8| 3,260,6) 1,811,7| 20,241,6/25.0 

600/0 82:6) 5,318, 766.4. '598.5|  5,538,9/24. 

,000,0; 2,266.2) 8/061; 980;8| 576.8) 5,855.3 /26. 

300,0 44,5 2'446:0| 532; 90; "985,520. 

700: 59:0, 5:7400| 74110, 82:0 6,606.0/23: 

500, 61,6 4,544, 626, 10, ,001,0 24. 

9:000,0| 4,346.8) 28;717:7| 4,415.8| 1,761.6] 21,822.6/28.2 

25,000,0/ 12:177:7 130/247;5| 19/010;3| 9/619:9| 108:048,5| 26-4 

3,000, 4,361,0| 21,083, 3,169,0| 1,506,0| 17,509,4/ 26.6 

422, 651.9, 3,383. 399, 73, 1967.6) 19. 

450,0| 1,055.4, 5.870; 618,3| 876, +760,6|25- 

0, 37,2| 2,059.3 272, 13, -776,4)31- 

2,000,0 1,829,2) 14,143,1; 1,746,6| 1,348,5| 12,247,1/25. 

3, 7,068.8, 49,199:9| 9:060;3| 5,289:3| 56,824,3|25. 

1,000.0; 1/078.9| 7,198.0! 1:053;2| '458,4| _ 6,538,0/23. 

21550, 47.2! 18,015.7| 3,248.2) 1,144.3) 17,657,324. 

00, 9 3,309, 47/1, '439;4| 3,708.5 21. 

1,000.0) 1,381;2) 7/096, 21°8, 793,0/ 24. 

1,000, 53,3, 6333-3) 1,390°7| 441, 982-7| 22. 

2'000;0, 3,358.6, 30.310,0| 4;860'0| 4,279:0| 3 \24. 

0,0) 1;130:3' “9:053,6| 1:417:6| 424, 20. 

1,500.0) 6,733.5) 24'021:0| 3:741'0| 1,390,0| 2¢ f 

3,000,0| 7,215.0 62:959:0 13,901; 3,833.0 7 25. 

0, 4,9| _1,267,8| | '213,5| "186, 25. 

3,000,0| 2,930,7| 17-581.4| 3,026.9) 2,008.1) I |26.: 

10,0, 1:582:8| 10:0010 615.0) 2.331. 1 26. 

10,000,0 15;882;7| 89,9893) 13,039,7| 1,927.0 7 0. 

1,000,0; 888,1) 8,218.7; 1,459.9) 452, /25- 

30, 774,1| 3.356, 448,0| 223, 17. 

200; 744.0, 4/986, 933.0, 466, |23.6 

50, 561,1| 3,949, 577.4| _ 204, 21. 

1,000;0, 4,951;2) 42'854'8| 8,497:8| 1,445.6) 4! 21. 

10,0| 1,749.6) 9:876,9 2,234.4) $23. 1 25. 

0,0; 754.4 3,064, 150.0) 1 4 22. 

0,0, | 898,1/ 3,116, 490;0| 565, /18. 

10,0| 1483/0, 11;920;3| 1,421.5) 2,257.9) 1 27:8 

1,000,0, 1/3342) —7:665,2) 1:574,4| © "344, 24, 

50,0) — 435, 2,769, 457.9) 165, /23. 

1,000,0| 1,615.9} 9/091;9| 1,679:6| 754.1; 10, |23.¢ 

0,0| °749'8) 4,098; 73210,  376.0| _ 4,475,0/24. 

1,000;0| 1,000'0| 14/261:0| 2,818;0| 1,478,0| 16,077,0 26.7 

10; 638.5, _4,190:0| ~'697,0| 681.0)  4,570,0/30. 

1,000,0) 2,084,0| 10,443,0| 1,357,0| 350.0) 7,970,4)21.4 

1,000;0, “496,4| 5,631:7| 11064:7, 517.4) 6,464.6) 24-4 

500, 603;8| 5,811;7| °782'5| 776.0) 23.4 

0,0) 614.5, 4,811,0, 97,0, 238,0| _4,826,0/25. 

Totals _._.._ 116,472,7 140,800,5, 1001,025,0 173,005,6 75,699,8) 977,651,3 25.4 

' a 











a Total United States Deposits included, $8,429,900 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending December 30 1905, based on average of daily 
results: 




























































































We omti two ciphers (00) in all cases. 
rt." | | Lea | 
| ns Legal Deposit with 
Banks. | | Sur- | and = |_Depostt sith _ Net 
00s omitted. |Capttal. plus. | Invest- | Specie.| Bank Clearing | Other | Deposits. 
| | ments. | Notes. | Agent. |Bks.c&c.) 
at Y. City. | | | | | | 
‘oroughs 0 | | | 
Man.@Br'z.) $ | $ | § s | s s |s|s 
00,0| 1542) 734, 13, 29.0} 69,5) ----- | 582,9 
200,0/ 133,1/ 993.5, 27.1) 40,8) 42,4) 41,3 07, 
00:0) 74:5. _ 671:0| 29/3} 19:2, _18:0| 28"1| 677° 
00,0) 316,8| 3,577: ‘5| 300; 381.5) 151,6| 4,228; 
00,0) 392.2) 6,194,0| 359:0, 278, 565, 3.7| 6,824, 
000.0) 1,064.3 4,380.9) 306.0 “46.3 278,2| 25,0) 2.572, 
200;0) °138/4) 53,1] 20, 48, Bee | 18° 
500.0) 96,0) 4,726.0) 175,2| 299,2| 229, 55,0 5,364; 
200,0' 12934 403.9) 201;8, 165; 108:6, 230.0) 4,809, 
400.0) 408°7) 3:431;6 0! 136, 278.4) 122;1| 3,463, 
250,0/ 144:0| 2'964:8| 135:5| 116 144, 56,8, 3,361, 
200,0) 269,0) 3,619.5 235, 175.3; 57,2) 3,615.4 
200,0) 16,4 3,249,7 5 232.5 293, 9,8! 3,739.7 
00,0) 274,7| 3,740,0| 218.0) 198,0| 188,0) -..-. | 3,970; 
00,0; 102:6 1°564,0) 9} 104, 94,6, 59,3 1,650, 
100.0) 1,085,2) 11,785,0| 669.0} 329, 333:0! 927;0) 13,234,( 
200,0) “151,7| 2,397:0 0} 240.0) 159.0) -...-- | 2,855,¢ 
23d ---| 100,0/ 126,4) 1,627, 53,7, 201. 114.6) 115,1/ 2,016, 
Union Exch_ 50,0, 619.5) 7,021, ; 490,5| 209, 290,0, 6,736,7 
United Nat. 1,000.0) 178,5, 2/2885 211.5) 69.8) 66,0) -~---| 1,228, 
Yorkville _.-| °100,0) 320;7, 11,6} 36,4) 295.4) 127, 78,7) 3,242, 
Coal &1. Nat 300,0) 233,6) 3,263,0) 621,5) 102,9| 581, 60,9) 3,909, 
Metropolitan | 1,000,0) 304,2) 3,921.6, 204,4/ 64:6] 236,7| 699,1| 3,827, 
34th St. Nat.) 200,0) 203,7) 1/112/2) 216;0| 18,6) 102, 1) 1,012, 
| | | a 
| } | | | | 
| ; | 
00,0} 120,4) 2,125.2} 66,0) 137,1/ -187,1) 68,2) 2,361,1 
50,0} 371.0 2'684; 21,1| 131:4) 275.5) 67:6} 2°834:7 
00,0) 173:5| 1:957:1) 141: 70,6| 355,2) 23'5| 2,261.6 
52:0, 645.8) 4,539/5| 374,8| 138.4) 566.4) 209;0/ 5,089;9 
900,0| 801.4) 9:914'8| 246.6, 757.4) 873.5) 168,5) 11,451,6 
200,0| 792;2) 5,412:0) 204:0) 397:0| 680.0) -.... | 5,352:0 
00,0! 608,3) 3:497/0| 136,0| 343;0! 376.0 118,0) 3,901.0 
00,0/ 196.5) 1,738,1; 48.8) 107, 70,9| 128.3) 1,821.7 
00,0} 2118) 2'241'8| 68:2) 129; 118.4) 1128) 2'384/0 
100,0' 105.1 64,2} 12:3) 70, 128;7| 292'8| 1,089°7 
300.0) 11,0) 6,043,0, 160,0, 322,0/ 571.0, 463,0) 7,170.0 
| | } | | 
} | | | | 
---| 400,0) 1,126,6| 4,735,4) wail 200.8) 2,237,8, 221,0) 6,252,8 
. 250,0| °672,7| 2:757:1| 91:2) 81:4) °300,5' 95.3) 2'550,9 
Second Nat.| 250.0) 126.5) ‘880'3, 71:0 20:9) 325.6 9'8| 1°038°0 
Third Nat..-| 200,0) aan 1,753.8} 48,8} 100.7} 403,9, 25/2| 2)112,1 
Fine’ Nat, | sal 562,3| ae 154 | 2 234.6] | 9 
ae , .3| 2,524,5) .7 7,5 6) 118,3) 2,480, 
Second Nat| 125,0| 176,2| 1,388.1) 47,3) 37,4! 74,2 85,5, 1,397.6 
Tot. Dee. 30 |12137,0|14407,2|136388,0| 5878,3| 7242,0| 12629,8| 5247,6|146195,2 
Tot. Dec. 23 12237:0 14510.) 1358894 5989;7, 7228;1! 12498;7| 5306,1/145306,1 
Tot. Dec. 16 12237/0|14510,2)136812'9| 5865/4) 7362.6) 14565,5| 5329,9|146137,5 








New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
banks. 

We omit two ciphers (00) in all these jigures. 


] 





Capital | 





Banks. | _ and Loans. | Specie. | Legals. |\Deposits.a| Circu- | Clearings. 
Surplus. | | lation. | 
New York SS $ Fae we $ a ae $ 
Dec. 9. .'257,273,2 1016,320,8) 173,526,3 73,286, 1) 2,235,7 53,268,7|2,105,535,0 
Dec. 16. . 257,273,2| 1004,564,0) 174,219,1'75,714,1) 983,888,5 53,060,7 2,293,928,6 
Dec. 23 __ | 257,273,2| 1006, 107,1/ 176,212,8 74,203,7| 985,028,4 53,049,7/2,253,003,5 
Dec. 30 257,273,2/1001,025,0| 173,005,6 75,699,8, 977,651,3 53,096,0 2,108,690,6 
on. | | | 
Dec. 16... 41,867,5 181,135,0! 16,096,0 6,853,0! 214,860,0, 7,252,0) 184,603.6 
Dec. 23__  41,867,5) 180,380,0) 15,957,0' 6,597,0 208,556,0) 7,230,0, 161,955, 
Dec. 20 41,656,0, 179,506,0  15,898,0 6,588,0, 207,863,0, 7,199,0) 135,183,5 
Dec. 16-_- 48,860,0 208,560,0 53,312,0 | 234,755,0 14,355,0) 138,816,9 
Dec, 23._| 48,860,0) 207,702,0 55,048,0 236,179,0/14,326,0) ,465,5 
Dec. 30.-  49,530,0) 55,190,0 237,414,0 14,339,0) 132,919,3 


208,451,0) | | 

a Including for Boston and Philadelphia the item ‘‘due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on De- 
cember 30 to $1,396,000: on December 23 to $1,396,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 























Dec. 28 and for the week ending for general merchandise 
Dec. 29; also totals since beginning first week in January: 
___ FOREIGN IMPORTS AT NEW YORK. Sarees 
For week. 1905. | 1904. 1903. 1902. 
Dry goods _____- eben $3,939,866} $2,585,027| $2,741,743| $3,347,698 
General merchandise - -- ~~~ - $14/521;752| 9:739:337| 10/655,654| 8,868,564 
hlnat tien annn cis $18,461,618) $12,324,364) $13,397,397) $12,216,262 
Since January 1 
Dry goods --____--.. - |$143,204,704|$122,820,658|$129,994,693 $127,345,473 
General merchandise 566,087,718, 488,878,114) 459,911,732| 447,825,582 
Total 52 weeks......---- $709,292,422 $61,698,772 $589,906, 425 $575,171,055 








'+/The imports of dry goods for one week later will be found 
in our nae of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 31, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 























1905. 1904. 1903. 1902. 
For the week---......--.-- $12,206,629; $10,200, $9,458,668| $9,912,719 
Previously reported - ---_--- 546,741,033) 493,388, 507,164,306| 487,088,194 
Total 52 weeks.-.....-..- $558,947,662| $503,589, 427 |$516,622,974| $497 ,000,913 





Note.—As the figures of exports as reported by the New York Custom House 
from week to week frequently show divergence from the monthly totals, also com- 
ay by the Custom House, we shall from time to time adjust the totals by adding 
or deducting from the amount “‘previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 30 
and since Jan. 1 1905, and for the corresponding periods in 
1904 and 1903: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
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Gold | Exports. Imports. 
Week. |Since Jan 1; Week. |Since Jan. 1 
NNN FIR on cnc cicnen as re" eames | $5,502,911 
France | 25,35: sensous , 266,136 
n ees 3,387,006 
West Indies 5,388,66 $49,474; 1,041,112 
115,536 -168| | °247,717 
South America 7,766,506 34,007; 1,729,723 
All other countries | | 13,000; 2,080) 252,366 
I i innsceraccsennanne | $250,000 $38,639,777,  $88,729'$16,426,97 
Total 1904.....-.-- citicnowadenae } 1,143,333'107,085,411| _ 149,289) 10, 005 
Total 1908... dich hen cenit | 116,000) 33,565,812) 2,494,809) 22,870,321 
ver. | | | 
$1,372,772 $36,363,867) 
Sosaeed | 576,921) 
onan | 17,257) 
300 151,981) 
onceeee ,000 
nainws | 711,004) 
|. gtphatndaitias | 9,657) 
EE, 5 cpr ncancsennetswdd $1,373,072 $37,834,687) 
Total 1904-_. -| 699,555 304,836 
Total 1903-_....-.- abgutqesue 937,837) 32,930,766, 





Of the above imports for the week in 1905 $45,807 were 
American gold coin and $1,713 American silver coin. Of the 
exports during the same time $250,000 were American gold 
coin and were American silver coin. 








Auction Sales.—See page preceding. 
Banking and Financial. 


Spencer Trask & Co., 


Investment Bankers. 











We transact a general banking business; sell and purchase invest- 
ment securities ; issue circulars describing short-term and long-term 
; execute commission orders upon the New York 
Stock Exchange and in the financial markets of the leading cities. 
We also have special representatives in all of the principal cities. 


Branch Office, Albany, N.Y. William and Pine Sts., New York. 
MOFFAT & WHITE, 


Members New York Stock Exchange, 
5 NASSAU STREET, HANOVER BANK BUILDING, 


Dealers in Investment Securities, 




















COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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Bankers’ Gazette. 
“For Diwilends oe pave 3. 
Wall Street, Friday Night, Jan. 5 1906. 


The Money Market and Financial Situation.—The security 
markets have been influenced chiefly by money market 
conditions throughout the week. Stocks declined on 
Wednesday and Thursday under the high rates which pre- 
vailed, but to-day’s rates were lowef—ranging from 4 to 10, 
averaging about 6—and the stock market has again as- 
sumed a more buoyant tone. 

The Bank of England’s weekly statement shows a further 
reduction in the percentage of reserve, and the Bank of 
France reports a decrease in its gold holdings. 

On the other hand, Russian internal affairs are reported 
to be in a somewhat less deplorable condition. 

Other than as noted above there is no important change 
in the general situation at home or abroad. The opening 
week of the year finds the industrial situation, as is well 
known, a decidedly favorable one. 

Orders already placed insure a busy year in all depart- 
ments of iron and steel production, and also in railway 
transportation. 

Reports of railway earnings given out this week indicate 
a great deal of activity, facilitated, no doubt, by the un- 
usually mild season. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 4 to 60%. To-day’s rates on call were 4@ 
10%. Prime commercial paper quoted at 5@54%4% for 
endorsements and 54% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £218,342 and the percentage 
of reserve to liabilities was 29.87 against 33.81 last week. 

The discount rate remains unchanged at 4%. The Bank 
of France shows a decrease of 27,025,000 francs in gold and 
a decrease of 9,450,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 



























































| 
Differences 
1905. om 1904. 1904. 
Dec. 30. | pri week. | Dec. 31. Jan. 2 
5 | $ x $ 
 cncisdcnodndende SE. -wanagcinced 115,972,700) 115,572,700 
SRE RPEAR abet 40 EEE ER 135,482,500; 132,545,900 
Loans and discounts. --|1,001,025, ‘Dec. 5,082,100/1,066,701,200| 908,570,500 
Circulation.........-. 53, y Inc. 46,300; 43,145,300 $4,025,200 
Net deposits. - -| @977,651,300,Dec. 7,377,100)1,104,049,100! 886,178,900 
Dd ntiiindnnbdeadl 173,005,606 |Dec. 3,207,200) 295 B64 E00 160.675 .208 
Legal tenders. ........ 75,699,800| Ine. 1,496,100) $1,140, 70,410, 
Reserve held -_....._- 248,705,400'Dec. 1,711,100, 289,695,700| 231,086,600 
25% of deposits. ...... 244,412,825 Dec. 1,844,275) 276,012,275) 221,544,725 
Surplus reserve ..... 4,202,575) Ine. 133,175 13,683,425 9,541,875 
@ $8,429,900 United States Deposits included, inst $8,659,400 last week and 
$23,508 :200 the corresponding ween of 394, with these: ‘United States deposits 
eliminated, the surplus reserve would be $6,400,050 on December 30 and $6,324,250 


on December 23. 
Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was only moderately 
active this week and the tone was generally heavy until 
Friday, when easier money and a better demand made the 
market strong. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83@4 83 for sixty day and 4 86144@4 87 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8250@4 8260 for long, 4 8570@4 8580 for short and 
4 8625@4 8635 for cables. Commercial on banks 4 8190@ 
4 82 and documents for payment 4 81144@4 8244. Cotton 
for payment 4 8144 @4 81%, cotton for acceptance 4 8190@ 
4 82 and grain for payment 4 823%3@4 824. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934d@5 193% for long and 5 16%a@5 16%d 
for short. Germany bankers’ marks were 94 7-16@944%4d 
for long and 95 1-16@95léd for short. Amsterdam 
bankers’ guilders were 40 3-16@40 3-16k for short. 

Exchange at Paris on London to-day, 25f. 10c.; week’s 
range 25f. llc. high and 25f. 10c. low. 

The week’) range for exchange rates follows: 














——_—— Long. —Short- ———C ables 
Sterlin7, Actual— 
| ware 4 8250 48260 |4 8570 48580 |4 8640 4 8650 
SOW seccax 4 8220 48230 /|4 8540 48550 |4 8595 4 8605 
Paris Bankers’ Francs— 
High......5 lywa g3 19% [3 16%a SS ear sae 
DP stnnda 5 193d 5 19% 517% DUNNE || | ensanacsccnsones 
Germany Bankers’ Marks— 
a 94d e ves ef. 2 YS fy eer eer 
Se dankae 947-16d @ 947-16! 95d @ 9% wanccncnmednt 
Amsterdam Bankers’ Guilders— 
I EE EE 403-16 @ 40 3-16k| ..............-. 
BOG adacss: sccscnseebebease 40 3-160 @ 403-16 | -..------...-.-. 





Less: @ 1-16 011%. @ 1-32 of 1%. h3-32 of 1%. 
Plus: k 1-16 0f1%. 2z1-320f1%. y 3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston 124%c. premium. New Orleans bank 
60c. per $1,000 discount; commercial 75c. per $1,000 dis- 
count. Chicago 40c. per $1,000 premium. St. Louis 
10c. per $1,000 premium. San Francisco 30c. per $1,000 
premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $35,000 Virginia 6s deferred trust receipts 
at 21 to 22 and $5,000 Tennessee settlement 3s at 9514. 

Transactions in railway and industrial bonds have been 
on a fairly liberal scale, and have been well distributed. The 





Japanese issues have been active, presumably on an,jnvest- 
ment demand; also Colorado Industrial and U. 8. Steel 
Corporation issues. The market has been relatively steady 
and, except in cases where selling ‘‘ex interest,’”’ price changes 
are generally fractional and unimportant. Union Pacific 
conv. 4s are exceptional in an advance of nearly 2 points. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $5,000 2s coup. 1930 at 10314 
and $20,000 4s coup. 1907 at 103%. The following are 
the daily closing quotations; for yearly range see third page 
following. 






































lanterest| Dee | Jan | Jan | Jan | Jan Jan 

Pertods| 30 2 3 4 5 
2a, 1930........ registered Q—Jan |*1027%| ;- *102%|* 102%) * 102% /|*102%, 
BS, BEBR. cccccccece coupon Q—Jan |*103% feo *202%/*1027%/*102%) lUS 
38, 1908-1918..registered|\Q —Feb |*102'4) GO  |*102\4/*102%4/"102%4/*102\ 
3s, 1908-1918..... coupon Q—Feb |*103 = |*103 |*103 |*108 |*108 
3s, 1908-1918, onal eT *1024) = *102%4|*102%|*102%4) *102% 
48, 1907........ registered Q —Jan |* 10% o *103 {+10 #103 |*1038 
BE, BOT cncnseccecs coupon Q —Jan |*103 > |+7108 |, 103%|*103 |*103 
4s, 1925........registered Q—Feb|*130%| '  [*130%4|*130%4/*130%4/*130% 
3). oe coupon Q—Feb/'130%) : *13049| *13010|*130%/«130% 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
was irregular, but generally strong, on the first business day 
of the week and of the year; the transactions amounting to 
nearly 1,600,000 shares. Wednesday’s market was less 
active, and after an hour or more of trading, during which 
prices held fairly steady, a weakening tendency developed, 
which continued and increased, stimulated chiefly by 
money market conditions, as noted above. Money rates 
have been much lower to-day and closing prices of a long 
list of active railway shares are nearly up to those of last week. 

The notably exceptional features are Reading, which 
has been unusually active and advanced 7 points to a new 
high-record price; Central of New Jersey which closes with a 
net gain of 3 points, and Great Northern and Northern 
Pacific, which, after making substantial gains to-day, are 
from 1 to 3 points lower. Union Pacific has continued 
active and a leader of the upward movement to-day. 

In the list of miscellaneous and industrial stocks the 
coppers have been conspicuous for activity, and in the case 
of Anaconda Mining for a decline of about 60 points, a part 
of which it has recovered. 

Amalgamated recorded a new high price on Tuesday, 
but closed lower. Smelting & Refining also lost nearly 7 
points and recovered 3. 

For daily volume of business see page 43. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














Sales 
STOCKS 

Wes Buting Joo 8 \beg| BE Rraeh || Bengejer Rear 1005 
Amer Beet Sugar........ 2,100} 3l4gJan 5) 35 Dec30| 23 Nov) 45 Deco 
pebecboneaéane 100} 88 Jan 5 Jan 5) 77 fod 89 Dec 
American Coal........... 00}190 Jan 4/190 Jan 4/169 Noyj175 Oct 

Amer Malt prf Tr Coctfs/1,200) 25 Jan 5) 254J: 3)| 24% Dec; 26 
Asso Merchants, lst pref} 210)107\4%Jan 5/107 4| 96 Jan /110%0ct 

Detroit. South Tr Co ctfs.| 100| 10 Jam 4) 10 Jan 4 8 J’ne| 12% 
Eastman Kodak... ....... 200/1644Jan 2/166 Jan 2||148%Apr|157%Nov 

General Chemical........ 100} 77 Jan 2) 77 Jan 2)| 54 80 
Preferred...............| 400}105 Dec30|/106 Dec30||101 Apr|10740ct 
General flec rights...... 13,894) O%¥Jan 5| 10%sJan g 9% Dec 

Homestake Mining...... 100; 82 Jan 4 Jan 71 Jan| 82 
Internat Steam Pump...} 200) 28 Jan 3) 28 Jan 3) Dec; 40%Feb 
Preferred... ........... | 300) 80 Jan 2) 80%Jan 5/|| 78'2May| 88%Apr 
Knick Ice (Ghio), pref..| 100) 79 Dec30| 79 Dec30|| 60 Jan| 80 Deo 
Manhattan Beach....... 100} 12%Dec30|} 12%Dec30|} 8 Dec; 14 Feb 
N Y Central rights ...... 12417} 6%Jan 3) 6%Dec30|| 4'Dec| 7 Dec 
DGGE. ..ccceccedesces 2,300} 34 Jan 2) 34%Jan 2|| 2i%2May! 34%Dec 
rrr 200) 7a4Jan 4) 78'2Jan 4) 59 Jan| 79 Dec 
2} 3%Jan 3 1 Aug) 6 Deo 


Ontario Silver Mining...| 620) 3% Jan 

RR Securities Ili Cent’) 
etock trust certificates} 100) 96 Jan 4) 96 Jan 4 4 Jan |1004Aug 
an 





Rutland, pref............. 100} 64 Dec30} 64 Dec39 Oct | 722d 
St L & San Fran C & | 
Ill new stock tr ctfs....| 100} 75%Dec30| 75.Dec30'| 754Dec)| 76%Dec 
Pref stock tr ctfs...... 106)129 Jan 3)129 Jan 3)\130 Nov/135 Aug 
Standard Mining ........ 100/3°85 Dec30\3°85 Dec30 1°75 Sep |3°x5 Dec 














Vuican -Detinning, pref.| 200) 52 Jan 2) 53 Jan 4/| 49 a 54% May 
Western Maryland...... 21,650, 29 Dec30|) 36%Jan 5) 27 oF 380 Dec 





Outside. Market.—The market for unlisted securities 
this week has been a very dull affair, exhibiting weakness in 
all departments. A much smaller volume of business was 
transacted than for some time past. The copper shares, 
while furnishing most of the trading, were sluggish. Inter- 
borough moved irregularly, and from 23614 dropped to 230, 
recovering to 23334. The close to-day was at 2314. The 
new Metropolitan-Interborough securities were quiet, the 
common ranging between 5834 and 60 and the preferred 
between 98 and 9914. 2 Subway maintained a firm 
tone and after a fractional decline to 4934 rose to 51%, 
closing to-day at 50144. Standard Oil advanced a point to 
700 and dropped back to 695, but recovered all of the loss. 
International Mercantile Marine at the beginning of the week 
moved up from 33 to 345%, later becoming inactive. Mackay 
Companies was one of the few active issues, the common 
ranging between 58 and 5914, and the preferred between 
734% and 74. In the mining list United Copper was con- 
spicuous for the large transactions in the common stock, 
prices ranging from 60 to 68, with the closing sale to-day at 
6534. Sales of Greene Consolidated Copper were also large 
and were made between 2934 and 31%, with the close at 
3034. Utah Consolidated Copper and Boston Consolidated 
Copper were strong, the former gaining a point to 39, but 
reacting to 3814. The latter moved irregularly hetween 
30% and 34, and ends the week at 325%. 

Outside quotations will be found on page 43. 










































































































































































































. . 
New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
>. OOCOUPYING TWO PAGES 
=—S=a== 
STUOCAS—HIGHEST AND LOWSST SALE PRICES “TOCKS Bates o1| #ange sor Year 19V5 |\Kange sor Previous 
NEW YORK STOCK the |On basis of 100-share lots Year (1904) 
Saturday Monuay Tuesday |W ednesday| Thurstan frida Week 
Dee 30 Jani Jan 2? Jan3 Jan Jan EXCHANGE Snares Lowest Highest Lowest | Highest 
Railreads 

S8% 82% ® 89 1%) 9O% 92%) 91 92%) Dl% 92% | en ye eens Fe/279,200| 775 May22| 93% Mar 9/| 64 Feb| 89% Nov 

106) «105 H 105% 1064] 105%106 |z104 104 10342 108%) /% Do pref........... 8.603] 99 Jan 35/1084 Sep 1 7% Jan |104%3 Nov 
158 58 8 159 160%] 159 1604] 157 159%] 1538 153 5) Atlantic Coast | sane RR..| 4,4v0)120 Jan25j170 Apr24//104% Feb/i554% Nov 
113 113%, ‘ 112% 114 113) 113%) LlZylls 1124 118% Bm timore & O ceencee] 38,050/100 lg Jan 25]117 Augl4}| 72% Marj/l05% Leo 
bys vs ® “07 v8 938 8% v8 V-\yl YY V9 Do pref.. 1,110} 91 Mar 9/100 Augl|) 875% Feb] 96% Oct 

SS¥g 90 3 87% 89% S7% S84) 86% Bs) 86% i Brooklyn Rapid Transit... 66,655) 56% May23| ¥l‘ Nov22|| 38 Febj 704 Nov 
egg RG ‘ *s3 8686 6[ *83) RS | BS ORG OY OPS Buffalo & Susqne, pref...| ---.--| 84. Deo 12} 9143 Mayl3}) 83. Nov 89 Aug 
173% 175% § 1734175 173 174%] 172% a7e 173% 744) ‘anadian Pacitic........ 40,930)130% Jan 25/1774 Sep 21//109'9 Marj135% Oct 

oe : “70 71 69% 69%) «69 “69 7 anada Southern........ 100) 67 Novwl3| 74% Augl4|| 64 Apr| 72 Nov 

28 23 ® 2Z2ZZ4%225%] 222 222 223 234% 223 225 |Central of New Jersey...| 2,000/190 May23}236 Oct 26//1544 Feb/194% Nov 

56 5% : 55% 56%) 55% 56%) 55% 55%) 54% 55%|Chesapeake & Ohio....... 22,400) 45% May22/ 60's Mar21|} 28% Mar} 61 Nov 

32 «382 3 30% SU's} BUY BUY) 30 30 “29's 33 |Chicago & Alton.......... 6u0U) 50 28] 44% Marl5\|| 33 Jan| 47% Nov 
*6y 74% : “6u 744) *69 74%) *69 744] *69 74% |... ores oe 75 Oct 25) 38% A 74 75 Jan} 86% Jan 

Qire 21%) : Yl% 21%) 21% 214) 20% 21%] 20% 2L [Chicago Great Western..| 6,90) pa hE b 2545 16]] 12% J’ne| 26% Nov 
eu3% #5 3 *B3%q BS “B34 85 *83% 85 "83% 385 Do May2?/ 89 29) JL v0 Nov 
74%, 76 4 *75 76 76%) *75 76% pe 76, 

B4%m 35% +4 35 35 B4a% 34% 844 344% 347%) 
1g1% 1% : 180 182 180 1824) 180 181% 170% 131 
188% 188% . "ls 190's/2189 189 |*188 190%) 190 190 
993 24 : 2204222 | 220%222 | 220 222 220 231% 

#245 250 : ME EO B sdenes acncel *245 250 |*240 250 
#188 192 ‘ "1883 191 [4189 192 |/*185 190 |*185 190 
“188 193 ° “188 195 [*'139 195 /|*188 195 [*1i88 195 

“14 15 : 1B 14 J*.cncce 16 | 918 01S | IO OS 
*31 33 : Roegane 33 *3L 4 8638 I*...0- io” 3 

12% 12% : 1Z% 1% 12 12%) 114% 11%) 11% 12 

41% 417. : 41% 42 *40 41% 0 40% 41 

07 9 1084) ° 105%1074s] 106 107%) 105 lus%} 105 106% 3 
elle izl $ #1184121 [*118 121 |*416 120 |*117 120 pret 1 56 N 

% 30 . 29% 30%) 29% 30%) B04 30 29%, 30%|Colorado & Southern ....| 50,825] 22% Jan 2 24% Nov 

ey 69% ; 6Y% 69%! GUS Gra 684 68%) 88 6Y%) Do Ist preferred ....| 6,700) 

63 654% : 563 54%) 53% 54 63 54 53% 565 Do 24 preferred.....| 14,500} 32's May23| 55 Deo 87's Nov 
©2220 226 $ 224 226 | 224 225 | 221 224 | 220% 223 100)178 240% Oct 26 Mar/190'% Deo 
2445 450 : 460 460 [2459 460 |+459 <a6u | 4 8 359% ; 

39 “ H 3y 3Y9 38 3 38 35% 

88 % 7 87% 38 *87%4 87 83 87 ref b 89 
eH vot: 95. 964 95 95 | yds 25 | 94% 94%|Detrott Dmited--...-----. 700 96% Dee J'ne| 79% Deo 

19% 19% ; 219% 19% 19% 19%) 219% 1¥4) “19% 20 [Dal ay2: : 147% Now 

40. 404% ¢ *39%4 404) 4 40% 404] 39% 40 28% Nov 

48% 49% > 45% 49%) 45's 40%) 47% 49 47% 44%) Pyrie............ 41% Nev 

81 81 3 80% 81 Sl = 68)%) 80% Sls} SU BLS 7 
74 «275 3 74 74%) 74 ven 78 #%73%) 73 T3% 58% Deo 
74 8 $ 76 46476 cas *75 80 |°*75 80 |Evansyv. tl 7 Dees 

85 : * * v5 | * 9 ee 83 Nov 
2904 2917, H 288% 291% a8 28544 285 287%) 283 2894/4 10,920/236 Jan 4): 1170 Mai/242' Dee 
Gdseee Cvsede Fy S es ly peceedeeen ie ee ostunel 90 0 8645 Nev 
*34%. 35% ? *34%¥9 354%) 35 35 
“78% _80 $ *78'9 80 79 79 
1174 120% 3 117 118 | 118 11g 

04 v4 % v6 95 “YB vb1y) 

175% 175% 175 175%] 174% 175% 

29% 29% & 29% 30%) 30 30%, 4 

BBy 59% 4 Y 5Y%| 5Y 80% 

962 B24 4 B's 33 “S243 834 

82 y *82 < 3: 
st 354) it Bby] 3b 36% 

67 «(67 > 674g 63%] 68 70 
0 0644 4 40 40 | 33 «89 
“93 «(Us a *vO0 98 ee 9s 

tg o * 67% 

52 152 > 151 % 1539) 152% 154% 5 
162% 162% i 16149 1619) 161% lg. ig 1 

738% 74% : 72% 73%| 7243 734s} 72% 73% 73% etrop. Secur., sub. rec. 

24 125 : 123 9 124%) 122% 124 | 12241254) 123 12g Mctrop. Street...... x O83 

25% 25% > 25 26%) 24% 25%) 24% 24%) 2449 25 [Mexican Central.......... 17,700] 18% May22 23% Nov 
“147 148 ; 2143 143 /*140 148 [+140 148 [#140 148 |Michigan Cen — 1 160 ov 

81% 81% ‘ 81% 81%) Sl‘ 81%) 81% 51%) 81% 81%|Minneapolis & St. Louis.| 2,37: 

1004 1l0u% : #100 100%} 100% 1004) *99 100g] *98 1004) Do pref............... 4 Jan 1 96 
143 144 : 142% 144%) 142 144 | 141143 | 142 142 |winn. 8 P.&8. 5. Marie) 3,000 95 

68% 1 : 173 176 a at! fae 174 174%) 173491744) | J  Saerteemeceen voull48 Jan 13/173 160 

87% 37% : 37 «879 Gy 37 36 37's} «3644 37%)/Mo. Kansas & Texas..... 21,900 36% Nov 

71 : 70 7 70 0 68% 6Y4| 69% 70 Do pret... eI eager 3,100} 564% May2y 
100y lul\ ‘ 100% 101%] 100 1014) 9% 100%) 99's 100y/Miseo: Pacific.......... 20,500) 94g May2z 
147 147 : 147 145 [+148 16U%/+148 150 [+147 150 aah. Chatt.@ St.Louis} 400/137 "Jaw 12/168 
338 : “38g 39 | T38% BY | <3/% 39 3338 st.of Mes, » non-cum. pt 30u| 334s Ma: 45 4513 Nov 
“20 2 : *lyty Zh | 720% 21] ezu ui | *19 0 21 ) YY eee Ba 17% J’ne20 
162% 15349) : 151% 152% 1604153 | 150 151%] 150 152 [N. Y¥. Central & Hudson.. 97 290) 120% Megs 

6y : 6Y 69%) 69 —BY%) 67% GBs) G7 6S BM. ¥, Chie. & Ss. Louis...) 2,500) 42 
*118 120 : “18 120 |*118 120 [+113 120 [#118 120 ist pret ncsekaicased cosenshtae sy 27 its Nev 
*8s : sv *s5 vO “33 8690 8345 sv pe Ot IE annus Lig 60u| 74 May 
#1956 51064 H wi a oh *1y5 1¥s |giv7 199 1934 1984)N. ¥. N. Haven & Hartt. 85 2|¢191% Deo2z 

2% : 52% 5 52% S2%) 51% 52 5i% 61%|N. Y. Ontario & Western.| 8,350) 4U%sJan 5 477 Oct 4 

‘9 : 51g se Bd 36% 85 85%) 85 85% Norfolk & We Western....... 46,600] 76 Maylu 

"O24 Y3'y) : *¥2y YS4) Y3Y VS) Ys 94 04% 94% Do adjustment pret. 410} 91's Feb24 
204%, 205+, s 203 205 202 202 | 20u 2024) 199 205 |Northern Pacific......... 14,500|\165 Apr24ji SB fl-ccoce cece} -ccoce — 
104% 1044 : *1U3) 104%/ 104% 104%) lu41lud | 103% 1035 700] 78% Jan 17 : 245 Deo 
*l0U 10 : #100 106 jti0u 105 |*1l0u 105 | 105 105 luv Jan 3/108 
*102 10 : #103 106 [*103 106 /«103 lus | lus 106 85 Jan 12 j 
143% 144% H 143‘ 144%) 143 1444) 142% 1434] 1424 143%] Pennsylvama 13h 's Mayes 140 Deo 
40 : "4, 46 | *42 45 | *4] 46 | “35 «646 [Peoriad Janu 25 2% 
eeeces ‘covces : any i Jan ot 31% Jan 

ecose coccss s at 73%eJ’ly 12 792 Nov 

*BOK BIH H Pittsb. Cin. Chi 70 May23 uv Deo 
©. ek DAS : U5 Febd17 7 Deo: 

: 141 1444 R 279 Jan ls 3825 bec a 
: 93 93 vO May2yz bee | 
: "V6 Y7 34 Jan 5 Deo : 
: 23% 237) Rock I +. 21% Dec 18 % Nov Hl 
$ 6ly 624 60 Nov: 27 36% Nov 
: 12 J'ne z Nov 
: S 46 'g May24 Nov : 
: ee 2a Pret J’ne 3 Nov 
$ *é St. L. &8.Fr., les PEOL....]  cocese 67 Deoly 7% Dee 
1 47% 47% Do 24 pre tani 600) 45 Decoiy iz vee 
8 ‘lis lyvu ; C.& KE. 1. rd mip ot tr otis 10vj175 =Jan su bee 
® 20% 22 2b og1l%) 21 2k St. Leuis -~ gumeapemnee: 3,540) 20 May22] 27%Jan20 24 1986 
: 564 56%|*...... 57's} 65 55% ‘we EO ere: 2,620) 55 Novia] 065 Aprjs % Deo 
: 65% 67 65% 6574) 65% 60% Southern Pacific Ceacsa 43,510] 573; May 4) 72% en 27|] 41g Mat) 65% Now 
8 “117 's LiSts 117%117%s 1174113 \ BD BE ccctsnccseesiae l, 75u|115% Jan 5 122% Dec 19} 113. Sepjliv vee, 
3 85% 37%) 36% Z7's] 36 37 36% 36%|Southern v. - cfs. stmped/139,20U| 23° Mayl9/ 35 Sep 22!) 18% Feb) o/h vee, 
$ lov 1004} 10U%4 lUuOs| 10021004) 100% 100% Do pret do 1,939) 95 AprZs/LU24% Sep <1} T7‘eJdan) Y74 Lee 
8 *98 100 “9S 100 | "98 100 | *98 1lUU M. & O. stock tr. wonatan a Y97 Aprils wt tet 90 Feb] J85 bee 
H 33% 33%) 3S 33%! 32% 33%] 32% 33%|Texas & Pacitic...... 4,80ul 29% Aprzy| 41 Mari3! 2U0'gJ'ne! 33's Now 
tre . . ~ , Try" 7 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid Banks Banks | Sid | Ask Banks But | Ask 
Chemical ..../ 4350 Interboro{..| 15 Metropoli’n§j/175 |185 || Park........./ 1495's ....00 
Citizens’ Ctr!) 144 i «| 2 Mt Morris..|z215 |......// People’s]....)300 (825 
MT aasccnsas T2x0 |. -|| Mutuals)..... BUU | ccace Pheuix ......) 123 |Lv2 
Coal & [ron.| +25v |. Nassau{ ....}2UU0 [205 || Plazay.......J575 |... 
Colonial {j ...) 00 New Amster|490 [5uU ||Prod Exoh./170 (180 - 
Columbia { ..| 400 New York Co} 1300 |......|] Riverside] ..)250 (280 
Commerce. ..| {17 N Y Nat Ex./ 207%/212% ee -| DBUO |. . 208" 
Consolidated | 150 New York...) 320 |......//Second ...... TOU |. .r.0! 
C’rn Exchget | 3=5 19th Ward4).)/350 |...... Shoe & Leth./155 (165 ; 
Discount" ...| 17u .----|| Greenwich {J North Amer.| 235 |......' State} .......] 1500 |. ...<8: 
Kast River..| 150 |160 || Hamilton ..| 2: Northern....)i5v | ..... 34th Street..} 195 |......! 
Fidelity ....)200 |...... Hanover..... ts Oriental... 26% 19/267 49) 12th Ward]./225 |..-...! 
Fifth Ave’ ..] 3500 [375u || [mp & Trad. Metropolis 4. 400 |...... Pacitic" ..... 245 «1255 |} 23d Ward?..)150 |....00! 
* Bid and asked prices; no sales were made on this day. ¢ Less than 1Uv shares. + Ex-rights. / State banks. a hx-dividend and rights. b New stock, = 
t Sale at Steck Exchange or at auction this week. s‘Trust Co. certificates. h Assessment paid. Sold at private sale at this price. 
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STOCAS—HIGHEST AND LOWKST SAL‘ PRICK STOCKS sates os| “ange sor Year 19U5 || Kanye ‘or brevious 
NEW YORK STOCK the |On baste 0/100-share Lots Year (1904) 
Saturday Monday Tuestay | Weanesday | Thursday Week 
Deo 30 Jan 1 Jan 2 Jan 3 Jan 4 Jan 6 EXCHANGE Shares Lowen | Highest | Lowest | Highest 
1 . 136 |*136 186 |*185 136 | 136%135%|'§*hird Avenue (N. Y.)...| 1,560/120 Deo 8/141 Deodey116 Marls4 Oct 
*32% 33 H +t. 32%) 32% ee B2% Ht °2 32%) & oledo Railways Light 800] 22% Jan 13) 37% Aprl2ii 17% J'ne| 27% Oot 
36 HN H 35% 35%) *36 ee *84% 3. vb 35 |Tol. St. L. & W. v. tr. otfs 8UU] 3445 May22/ 48% Apr 21% May; 38 Nov 
57 57% : 57 57 | *56% 856% Bem 56 Deo pref. vot, tr. otfs.} 1,210) 51% Janz5) 65 Apri2 Feb] 67% Nov 
117%117% ° 11741174 eee LI74hlT 117 117%/Twin City Rapid Transit.| 1,800/105 Jan 6/1239 Apr 87's Fev|.107% Oct 
ee H UE ES te Ptah FN oadaus alae De GPA saneononceseee «- 2+. (61538% Mayl7/1460 J’ne2ei/168 Assit} Nov 
igo% 151s : 14°53 150%) 148 150% 1481, i504 14843 153% nien —- bbs wo 113 Jan 151% Dees 71 Marjll7? Nov 
H t. 99%! 99 99 gy 699 99 Do poet a oh anh ententtal 1,500) 954 Nev 1'101% Febz1 y Deo 
30% bon § 83% 88%) 88% Gl 90% 1 80% 9U49]UnitRysinv’tofSanFran| 2,700) zl‘oJan 4/ 92's Deol4d ‘eb| 25 Deo 
8% 88% : 87 88%) 875 89 89% 90 | 59 89%) Do gre ise beckesekion 8,900} 64% Jan 19) 94'9 Dec 14]| 42% Apr] 69 Dee 
85 ; 85% 85's) ...........- 86% 87 86% nited Sets Lou. geet 1,945] 80 J’ly 7| 8. Nov27]| ..... ...-]-s-c00 aces 
20% 20%! H 20% 20%] 20% 21 209 207%) 20% 20% a 4,900] 17's May23| 24% Sep lai] 15 ome 26 Nov 
41 41 H 41 40% 41%) 40% 41 40% 41 Do _ See &, 500) May23] 48 Feb2. 82% 48 _ Nov 
18% 18% : 18% 18%) *18 “17% 19 | 417 8 |Wheeling & Lake Erie 1,200] 15 May 1) 19% Marl3j) 14‘sJ’ly| 22% Nov 
42% 42's) 3 41g 42 42.9 42%) 42% 42%) 42% 425) Do ist pref........ 1,100] 36 May 4 87 J'ly| 52% Jan 
26% 26% : 26% 26%) 26% 26%) 264 26%) *26 2 Do 2d pref... 1,300] 20 May 4] 28‘ Marl3j| 21%J” 32 Nov 
#29 = 20% : 28% 28%) 29 2Y | ......... wee] 28% 29%) Wisconsin pouteas 20 Aprz9) 334 Aug2l}] 16 J’ 26 «Nov 
60% 61 H 61 61 60% 60%) ............| “80 62 . > te ttio i 5 45 Janl3} 64 37 J’nej 49% Nov 
: nda a e 
#235 249 3 “235 249 |*285 249 |*236 249 |*235 250 dams Express.........] _----.-/2286 Jan 9/2250 Feb 7}/#220 Feb/250 
22 soe 3 22% 32%) BB 28%) 22% 23%) 23% 23% Uis-Chahmers . 23,100} 13 May 4) 24% Deo 6] 6 Mar 1% Nov 
“61% 62% 4 62 62 63 63 %) 62% BBY Do PEE. ------nocee 2, 46‘ May 4] 68 Feb17|| 30% Mar anf 
108% 111% 3 108 \q 111%) 107% 109%] 103% 108%) 1054100 |AmaigamatedCopper..... 989,800] 70 Jan 25/111% Dec su] 43% Feb boa, Des 
Cocece coveos : seescecccnee] B49 25x] 24% 25 24% 26%/Amer Agricult C vont Fo 2,050) 20 Jan 24) 29's Apri5j) 13 Mar 34% Bee 
‘saan balm ; Chain Sanita <uggen 220ue congas senate Do pret. u 75] 3044 Feb 3] 95 Augl¥i| 72% Jan 
40% 411s : 40 414 4v 391g ain 394 40%] American Car & Foundry 20,575] 31 May22| 43% Apri4i] 14% 4 ‘iy 35 15 Deo 
100 10049) : ‘ 550 Jan 25/1049 Apr 6]| 67 Jan] 94% Deo 
38% 39% : 338 404g Dec zt/|| 244 J’ne| 37% Dec 
91 91 H 97 Febl6|| 88%qJ've| 97 Nov 
223 227 H +223 ~ 227 4 12 246 Feb27||13u J’ne/219 Nov 
10% 10% H 10% 104} 10% 10% O's 10%| 10% 10's|American Grass Twine ..| 2.235) 4% Augl7| 14 Jan 4]| 6 Aug] 14 Deo 
9% 9% : 9% 9% 9% 9% Oe 94 9 94|Amer Hide & Leather....| %,950| 6 J’ne 7| 11% Decl5}| 2%Jan| 11% Deo 
41% 42 H 40 42 40 404) 389% 4045) 39 40 _ x | eee: 4,800) 2919 Oct 26) 55% Marl ll'gJan| 48% Deo 
4% 35 Z 36% 38%; 48 39 38% 39%| 39 389%|American Ice Securities.| 41,690} 24% J’ly1z) 36 Deo 5//...... .... cesese -s 
*21% 23 . *2L% 22 21% 21%) 20% 21 20 20 [American sgeenes tre 154Jan17| 23 Dee J’ne| 20% Nov 
42 «643% 3 243% 4345) 42 42 | *40 42 | *40) 43% 3. = eee y 
lg 76% ; 15% 78 75 78% 75% 78%) 76% 77%|American poearescaaerses 
117) s11738) $ 11749 118s] 117% 117% 117 (117 |*116 117 Me Mandcaspcepzced 
49 4% H *4 4% 5 5 4 5 4 5j/Ameriean Maiting. 
#25 26 H “24 26 *26 26 *25 26 *26'4 26's) | 3 eee 
100% 100% H 100% 100%} 100% 100%) 1004, 100°,) 100% 100%] Amer Smelters Seo pret 3 1,200 7% Sep ejluz Nowl7}/..... © sone] eee + sane 
168% 170% $ 167 169%] 1654163 | 162167 | 164 1466 ej Amer, Smelt’s & Retin’ gz. 111,100 79% Jan 9/170% Deo30}| 46 bg 82g Deo 
‘ : io r : : 
*230 250 : , 
“a +8. H 
4 8 : 
nts 52 $ 61 
1go4 139%] Do pref 
4 4 
#138 14 : 143 37 i189 |Amer. 0 Pret ee iecicee sos eee 13 
105% 106 H 105106 | 105% 105%) 105% 105%! 105% 105% Amer. Tobac, (new), pref.| 4,440] 91% Jan 25/109% Deo 1} 35% Nov 
4245 427% : 4 42 41% 42 4uU% 42%) 41% 46%| American Woolen........ 42,660] "20% Jan 26] 474s Nov.8|| 10 Jan| 26 Nov 
1054 1U6 : *108 106 | 108 103 | 1034104 | 104 104 Do pref... ¥ 3 
205 % 233 298 | 268287 | 236 262 jw230 262 |Anacenda Co 
#175 «1865 = *176 186 |*175 185 |*176 186 [*175 136 Brockiyn 
ls is 184g 1845] *18% 18%) 18% 18%) *15's 18% runev. Dook & C11 : 3) oi 5 
55. (6 4 3° «6U #0 | *55 0 |Butterick Co.... 5u Deo 6 47% Feb) 62% Dec 
454, 45%) - 45% 45%) 44% 45%) 4419 44% 44% 45%9/( tontral Leathe: 40 Se ccccce cccc]sccece ecco 
1 lud 04 104% 14's} 1044 104%) 103% 108%/\/ Do pref..... 5 - SY]]-cecce cvcel-cocce seco 
tg 57's) e 565% 56%) 55% 56%) 55% 57%) 56 57%=\Colorado ——- lro 5 22] 59 2 25g Mai| 58% Nov 
*B0% Yd *B89'g 95 | *389 89 5 | * he ee eae 63 Apr] 95 Dec 
1845 18% a ls 17% 17%) 17% 17%) 17% 17%|Col & 8 J’ne}| 19's Deo 
18i 183 a 180%181 | 178 179%) 1765178 | 176179 Consolidated Gas (N. Y.). 185 Feb 
18% 10% 9 18% 19 8% 19%) 18% 19%) 1 19% = Peetes Encansnudiea May} 264 Nov 
61 $24 > 69 607, 597, 6U%) 60 60 PO ccascccscscctcs b Mar) 82% Nov 
63 «554 i 63 53%) 52% 58%) 52% 53%) 25l's 814 Distilers Decuriv'e Corp. 19% J’ne| 402 
“79 «= 81 ° *.cecee 81%!) 81% 83's] 84% S44q) 84% 84%) Klectric Storage Battery. 825 2 Nov) 33% Nov 
139 13¥4y : 13942 13042] 139491394) 138 133 140 9.140 4] federal Mining & Smelt’ g 1,L0u} 60 43 Nov} 
10745 107s : *105 108 is 05%) 104 105 | 10491044 Do ae. Letbibnigesercell 1,000) J ov] 
177. «177's H 177 178%) 17742 178's| 175%177's| 17543181 |General Hlectric.......... 15,200} 169 J’nej194'9 Nov 
22% 23% : 22% 23%) 23 23%) 229 22%) 22% 23 ] Bternational Paper..... 15,250] 18% J’nel6 May| 25 
84% 85 H 85 864) 85 B85 84 854 BO FOB ino. cccoccccces 3,300] 76's Feb 6} 88 Feb| 70% Deo 
66 : 6049 614) 60 Gl 594 60 58 69 |Imternational Power..... 4,600} 483 Oct 18/100 Mai} 72's Dec 
See 63 : 63 6543] 64% 65%) 64% 65% 93 65 '9| Knickerbocker Teo Chis) 16,300] 10 Jan 1d 124 
6 69g) : 6715 69 7 68% 79) -- i aoneen ERE MS 33,u70] 52 Augl Jap} 50 Nov 
115 115 : #11349 11419/+11849 114% y 50v}1 
17% 17% : 17) 17%) 416 7 17 
*84 : *84 87 | *84 87 
834 854% H 82% 53%) 82 83%) 
"103% 106 : #103 104 |*10%84 106% 
163% ep : 163 16st “Bey 8 
48% 48) : 47% 48 \ 7% 
1e1 : 100% 103 181 ly 102 
coe nn Coo hhh 
64 55 : 564% 55% He He 53 Pressed Reel Bis" 
00 100% H #100 101 | *99%9100%/ *999 100%) *99 100 pref...... anee 
*244 446 : 243 244 [#242 246 | 245 245 | 345 245 asidlannad Gaon mpany..... 
60 61 : % 62 : Ratrsy Steel Spring... 
lué 106 : 10419 10449/*103% 108 |+103% 10% ‘9 10349) BOM vasidscwave 
338% 34's) : ‘ 344s) 32% 33%) 329 33%/ Republic [ron & Steel 
1u6 107% : 106% 107 | 1064107 | 105%106 | 1U5 10649) Do pref............... 
"40 841 : 42 42 42 42 | *42 43 | *40 42 vit > eno 
“Mbt aod [RE 280 [Stn Be [Roy B74) Sum 88 | Glows shemeid Si a iron 
: 87% St. & Iron 
#107 +125 : *l0¢d 126 |*lo7 125 |*105 125 |*106%125 (re 
131% 132 H 129 133 129 133%) 130% 133°] 129% 133 
a ye {$e f27] 130 ise] doe iy) 134 38 Bag 
: 3% 39 iy) non & Paper 
* 2 : Ble Sl'el ...... -s-c0e} * 802 80 ig . 
45% 464% : 46% 474 idig 46%] 46% 48%) 47 
v H F 94% YS% U4%q 947% 
#118 lls : +118 126 |*113 125 |*118 125 |*118 125 |Umited States Express 
8 9 : SY% 897%, 90 @ .cccce 
314 32% ‘ 32 34 32% 33 2%} *32 
“67 7 : 70 20%) 69% 70%) 69% 71 6¥'g 69's 
53% 5 ¢ 53% 54 52% 54 61 62%) Sl's 52 
109 4g 109 4g; : 109 1llu 110, = 110 110%] 11041104 
1 83 : 83 85 B4'q 84%) 84% 35 
42% : 42% 437% rot rth 42% 48%) 42 43 
10649107 : 10648 107%| 106 106%) 1054410643) 106 106 
56% 57% : 5 55% 56%) 53 65%) 52 64 
117117 : 11721174] 117 117 | 114 116 [+114 116 
504 5U% : 50% 51% Sl 61%!) Sls 5i's) Sl's Sl 
#235 260 8 0 24 + 247 |*235 247 |*264 245 | \fA/ ells, Fargo & Co..... 
9s v3% H 93 B84) VB%» 93%) BS% 93%) VS% YS% est’n Un A orale api 
*170 173 H *170 173 [*170 173 [*170 174 igus West’ gh’seK1 &M fg assen Bu0l1 32 May20 134 p 185 Dee 
“137 190 4 *187 190 |*187 190 [*185 188 /[*137 88 eo Ow ae 187% Deo27'197 =Aprll'180 Ang!l98% Nov 
‘ BANKS AND TRUST COMPANIES—BROKExRS’ QUOLALIQNS 
Banks 4sk|| Trust Cos. | Sta | 4sk|| Trust Co’s | Bid | Ask || ‘Trust Co’s | Bia 
Union Exchy ; Fifth Ave Tr] ...... 580 || N ¥Y Life@Tr/| 1075 
United. ge Guaranty Tr| 620 |63u0 || New York Tr/720 
Us Excha' are N. ¥. ORTY Guardian Tr}225 |230 || Reai Kst Tr’t) 325 
Wash. ti’ Bankers’ Tr./530 |540 Knick 'rb’k’r| 1025 |...... StandardTr’t) 420 
West a Bowl’gGreen| 225 (226 Law TL &fr/ +818] ....- TitheGu & Tr] 635 
Yorkviiief .. Broadwert?. 165 {170 f}Lamooin ‘Tr...}6v5 [615 || Tr Coot Am./ 750 
Central st] 2210 |2250 f Manhattan ../475 [500 || Union Trust} 1 00 
BROOKLYN Colonial ..... 395 |405 | Mercantile..| _.../900 by Sly 1502 % 
Coiambia....)250 |...... Metropolita::|v0 [520 |] Unit States .| isvu 
Borough").... Commonw’thj ...... 96  MortonTrusi|8vU | ..... Van N'den fr} 325 
Broad w: “nt Empire .. 296 (300 | Mut.Albance/ 200 [210 || Washington | 425 
Brookiynf . 130 Lismest Equitable Tr osu} ..... Windsor..... -70 
First .......]390 ee. || Farm Lo & fr} 1450 [1480 Withams 
* Bil and no sales ou thisday. 2 Less than 100 shares. Ex-rights. 6 New stock. e¢ Ex-dividend and rights. 


poked pr $ 
i Sale at Stock Exchange or at auction this week. o Dx stock dividend. s Trust Uo. certificates. {j Banks marked with a paragraph ({]) are State banks. 
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1949) 








Minn St 


Met WS El (Chic) lst g 48.1938 
Mi Kl Ry & L 30-yr g 58.1926 
y list con g 5s..191Y 


OCCUPYING FOUR PAGES 
adams a “ BONDS Price Week's |S~ 
N. ¥. STOCK EXCHANGE /3 Year N. ¥. STOCK EXCHANGE Friday Range or |3= Year 
Wwuex ENDING JAN 5 =z 1905 WEEK ENDING JAN 5 Jan 5 Last Sale |%2|| 1905 
lL. ™% Gevernment fO\|\Low Hit Bid AskiLow High| No||\Low Hyr 
U 5 2s consul registered.d 1930) Q-J .||103 1047 ]] Cent of aS gen'l gold oo. 3087 LBLW1IBL%/13I4 13ly) wiLasy 136% 
U 3 28 consol PRY ON... SINE Q-d U3% \Wd%]} Registered ........... UBl4Sale 181% Sls) 4/1BLS1S5% 
U 5 Js registered ........ 4191/Q-F 103 104%], Am —?y a gu ba le2l 113% Deo'v5)....//112 115 
U 3 3s coupon..........-. w1lvle/Q-F -//102% 106 Le & Hud KR gen cu g 58 1920 oe 22 2|-20e]|eensee sennce 
U 3 3s reg small bonds..4101>|Q-F apelieeeiandis Leh & Wilks B Coa! 58..1912 i's .. 1015, Deo’V5)-2--/i014 iudg 
U S 3s cou smail bonds..41915)Q-F --||104 9 104 4g Cou ext guar 4498....g1910 101% sale |LUL% iU2 1U 
U 5 4s registered ........ MIWTIQ-d 102% 105i] N ¥ & Long Brgen g48 1941/M-S} 1044.22.22) 022... cee eee e nell wenn eee ee ° 
U 5 48 coupon..... --A1lWAQ-J 1032 105 %]}/Cent Pacific See So Pacitic Co 
U 3 4s regiatered.......... 1025]Q-F 130% 1334]|/Chas & sav See Atl Coast Line 
U 3 4s coupon ...........-. 1H25)Q-F 130% 134]/Ches & Ohio g 6s ser A..41908/A-O 1044 Oct '05)....|/10414 108% 
Phibppine islands 48.1014-34)/Q-F -/1084%110%2]] Goldés a1911}A-O 1094, Deo’05! ....|| 10s% lll‘ 
lst consol g 5s.. -1L93Y|M-N 174122 
Foreign Government Registered... -1939|M-N 11644 116% 
Japanese Govt 6s ster!’g. iv} A.O 9412 10319]] General gold 498 .1992)M-S 05% 111 
2d series 6s. 911/A-0 90% 162 Registered........ .1992|M-S LOG%s 107% 
& lonn 4498 clis fuil pd. 1928 F-A 360 YY Craig Valley lstg 5 1940) J-Jd 123 «11 
va series 419s otfs full ney J.J 85% 934s & A Div asose 640 i J-J bOLIg LU4'g 
2 loan 48 ctfs full paid..193) J-J3 42) BG% 875% wr conael a én Seal 9) J-J 93 J’ly’05}....|| 97 98 
Repuv of Cuba $8 exten debt..|M-s 103% 108 %4 Warm Spr ‘al lst g58.. cyst M.S} 111%...... 113% Feb’ 09)... -/1134 113% 
U >» of Mexico s fg 5s of Lavy $4 #99%2101%s]] Greenbrier Ry lstgug 4s ’40/M-N ------/L00 Sep 05 Lud 100 
Gold 4s of 1904.......... 1954|J-D 1} 92° 96 [iCme & Alt RR ref g 338...1949/A-O 82%] Bs3g BZ ig B2% 36% 
$7 of $5 to &. Railway 1st lien; tet... 1950) J-J 78%| 734g 80 791g 83% 
State Securities Registered... ........... 1950] J-J] ;----- .--- -| 804% May’U5]....|| 80% 80 
Alabama class A 4 to 5....1900/J-J -]10112102 [Chic Burl & Q—DVenv D 4s 1yu2 F-A +-----/LU2 Deo’0s!....//1003, 103 
Ciass B 58 1906} J-J] -..--- ....--/ L094 Oct "UU]..../1. 2... 2... Dilinois Div 32s 1949} J-J YS4—) 4% 9544 954, YB% 
Class C sd DOE accoce cccnscs ee Oe Wels cod cecceecenes Registered. a Seb] seeeee 2-0 J64s Feb’vd!. ¥643 Y64s 
Currency funding 4s.... AVZU)J-d) .--------0--[1]1 Mar’ud)....}----- aeeaven Sin: caine gail "1949]F-J] 105% ...... 105%; Aug’ 3 pdneee cepnee 
Dist of Columbia 3°658....1924)F-A) 118 .....[119% Oct "U4)..--]]. 2. 2... Iowa Div sink fund ds..191¥j/A-O} 103% -..... 11044 Jan *v9!----}/1 10% 110% 
Louisiana new consol 48..1914|J-J| -----. ..... [105% Deo’U4]....]/ oon oo. Sinking fund 48........1919/A-O} 2041's ..... 101% Nov’¥)....// U1 103% 
ar Carolina consol 43. 19iu J-J 192% 102%, Nebraska Extensiun 48.1927|M-N louis 108 ios Dec’v5} 1LOd%4 108% 
antenineunceanegeseceted 1919/A-O eaaibolh teed Rogistered......--....-1% WZTIM-N| ------ ------/106% J’ne’U5!....//1064 LUd's 
80 Carolina digs 20-40... “1033 Ded] ccneee eeeeee/ 120) Mar’OU!..../|. 0... ences Southwestern Div 4s....102]|M-S| 99% --.... luv Api’05}---.||100 100 
Tenn new settlement 3s..1913/J-J 95 97 Joint bonds See Great North 
| eee J-d faint Deventure 6s............ 1013|M-N 106 106% 106 108% 
Virginia fund debt 2-38...1991)J-J ¥6% Y74o]} Han & StJos consol bs..1911)M-5 112 oe a seep D11L4 Li dg 
és deferred Brown Bros ctis.| . 100 2444//Chic & i Ili ref & impg 4s 1955/J-J 947% . 3}] 97% 97%, 
lst s f cur e.. ete ge Fe -ivu7|J-D 1U35% Dee 0S ++ +-|]1035 107% 
Railroad lst consol g 6s........... 1934/A-O 132 IBZ) SLBBY LSS y 
labama Cent See So Ky General colisol iat Sa.--71937 M-N 1173, 117%) SL 7% 122 
Jaba Midi See At Coast Line (  * SPaphees 7|M-N 11¥% Mar’v5}....//119% 119% 
Albany & neg dee Dei de Hud Chic & Ind C iy lst ds. 1936 Jed -}120 Nov’05}....//118% LZ1% 
Allegheny Valley See Penn KK Chi & Erie See Erie 3 
Alleg & West See Butt k & P ¥ Chic In & Louisv ret 6s...1947|J-J 132% _ 132%) 3134 137 
Ann Arbor lst g 48...... A195] Q- S|} 9649 101 Refunding gold 5s....... 1947|J-J -{1154 Deo’V5!....//112 115% 
Atch ‘I & 5 Ke—Gen g 48.195/A-O 4} 101% 106 Lousy N A & Ch lstts.1910/J-d 107% 107%) ok pore 111% 
-19V5|A-O -}|L004g 104%} ] Chicago eee & St P— a 
J-D 100 106%}{ Terminal goid 5s........ 1914|J-J secees 110% Dec’v03!. hoo 111% 
Nov 3% 9941] General g 4s eeries A.el9sy|J-J| WY Sale [Lud 100% “lL 10% 113% 
5) Nov YZ» 974% Registered............ elysy 74 LOY 4; J’me’U4)..../) fe eee 
M-N YS 98 General g 319s series B.e1 980} J -J 974 Lee ’U5}.- YG% YY 
F-A 99% 995%} Chic & L Su Div gds....1921/J-d 115% Oct 05) --..//115%4 116% 
F-A} 10048 ......) 99%) Novw’U4]....//._.... 2.2... Chic & Mo Riv Div 5s...1926|J-J 113% Uct "VOd)....|/ L1o4% L20 
F 995 9951] Chic & Pac Div 6s. 71910} J-J --|L10% Dec ’05}_...)|109%, 111% 
F-A V9, 99y Ghie# PW lete ba, bods 1921} J-J *- 113% a as 114% 113% 
s F-A| ¥5%9......) 98‘ Nov’04/..../]...... ound pS tat he ® ec: 916] J-J Mar’Vo|....//112 1124 
K 3] F-Al + +leeeseeseeee-]} Bar & Sou asgu g 68..... 1924) J-J| 440 2...... 137424 ly v0 wacel]-aacae cansee 
East Okla Div ist g 4s..1928|/M-S 98% 1014 Hast & D Div ‘ist $3 leepasael 11luj J-J| 449%s...... 113% Uct *U5|..~-//113% 117 
AulKnox&N SeeL&N el iiincinattinsncidde Uj d-J} 409% ...... 1 Aug’U4]....]}. 22. oe — 
Atiantic Coast lst g 48.41952|M-8 100% 103%)] I& D Exten lst7s...... Bl S-d] s--2-- .-20.- 155 Deo'vd]... .//183% 185 
Charies & Sav lst g 78..1936)J-J |) 125 .....-}.. 00. --------]--++|]. 2000 22-0: LaCrosse & D ist 58....1919|/J-J| $44°6...... 113% Leo ’V95)....//113% Lida 
sav ir LF, Ww a. gold 63..1934/A-O 131%131%]| Mineral Point Div 5s....1910 J-3} 404 ...... 106% Apr’U5]....//106%, 106% 
lat gold 5s............. 1934jA-O} 117% ......1112% Jam ’04)..../]. 22... «22... So Mian Div lst és...... LY1Uj) J-J} 404 °8...... lW7%4 W744 1089 lllY 
Ala Miia Tat pea gold be Ls M-N -//1145%114%]| Southwest Div lst 63.22.1909 09) J-d| 100% ...... 108 4g J’ly "Uo 10343110 
yy w ne 60. J-J -|L00% 1004 ]] Wis & Minn Div J-J3| 442% ...... 115% Deo’v5]....//1154 116% 
L & N coll g 48...... «--01952|M-N 95 97% Mil & No lst M J-D} 108% ...... 110 Oct’vo llv Illus 
su Sp Gea ry ug ds .191s|J-J lvl lol 1st conso: BiJ-bD} 128 115 [116% Oct ’U5 Lis 
Atiauuc & Danv See Suu Ky Chic & Northw cons 7s....1915|Q-F 127 |126_ Dee’V5 £26 121g 
Austin & NW Seesou Pacitic Extension 4s j} B'-A} 200 's...... 104% pao i 104% 105% 
yt prior 1 gS 'a0.1936 J-J 94% 97% Registered 3) P-A) 204% ...... luz Nov’V5 102% 102% 
41925) Q-J| =----- 95 | 9G Nov’04)....1 00... 2... General guid 3 M-N Sale |1uu lu vy 10L4 
Gold 4s eepbgvocseccesces h1943}A-O0 02 106% Registe Q-¥ 9 |103) Nov’¥8)..../).. 2.0 saoeee 
wered ..........- h1945) as 102 105 Sinking fund 6s...1879- A-O} 214'2...... 114% Nov’¥d)....//L 144g 11s 
PJusd M Div lst g 3'981925|M-N 904g 93% Register A-O} iis ...... 14 Deo’v5}....)/114 117 
PLE& W VaSysretf 481941|M-N 984101 Sinking tund 5s...1879 A-O lll Nov’Qd}....//Llu 113% 
Southw Div lst g 349s8...1925)J-J 91 93% Regi A-O 1084 Nov’vs Luss 111 
Registered ........... Alvzd he 92% 92%/] Debenture M-N 103 4g Nov’U5 1U3 1064 
Monon Riv Jet gu 58..191y|F-A 10841084 Registered. M-N 104 wiae?U4)....|}.....0 sneee 
Cen Vhio RB lst Igg..1930|M-S 1 Debentere | 5s. 1}A-O 111% Oct ’vd Lil'‘g1l14% 
Pitts Clev & Tol. Tet goa 1v2zjA-O} 119% ....../119% Mar’04)....H.... .00 < Registe A-O 108% Jau ?U4)..../...... .----- 
Pitts & West lst g 4s...1917/J-J 97% 1uU —— = fund deb 58 3/M-N 116 Nov’W5 117 lls 
Bat Creek & 8 See Mich -- ke 3) M-N 115 115% 
Beech Creek SeeN YC & H Des om Minn Lat 78... 1LQUTI FA) -c-0-- 22. 20e] cence coc cccnfecesi|eccces ecccce 
Bellev & Car See lilinois Gent North ilnnois 1st 58....1910)M-s 1U5%4 105 4 
Bkiyu & Montank See Long | Ott C F & St Paul lst 5s 1909/M-s $e 107 
Bruus d& West See Atl Coast L Winona & St Pet 2d 7s..1907|M-N “lluy 
BattaioN ¥ & Erie See Krie Mi LS& West Ist g 6s 1921/M-N é ert 130 
Butialo RK & P gen g 5s8...1037|M-S 119% 123% Ext & lmp stund g ds 1929 F-A 118% 120 
All d& West lst g 48 gu..1995/A-O * ds Ashland Div lst g 63..1925|/M-5 ia dalide adbice 
Cl & Mah lat vy Sees 77} spied Mich Div lstg bs. heseus 1924 13141314 
Roch & Pitts Ist g 6s...1921/F-A ---//124 1 £0549 7 
Consol lat g 6s8.... —— J-0 124% 130 |} Incomes ...............1911/M-N/ 243) ....../109 Sep ’U3)..../]...... ..... 
Butialo & Southwest See K J- tt izé 
Bult & Sung Jat ret s Tet g 4s.d1951 I-J 98 100% 917|J- -Jl22 123 
re CRIéP d- s 104% 107% 
re -yy th let Ss..... 1908] J-J 102 104% Jed] seer-s 0... 04% Nov’05 104% 104% 
_ | ae 1913|M-S 104% 109 sium 95's Sale 15%) 72] 95 924g 
lstered............. 13{M-S 105% 106 MN} 4% ...... eu, eee 
Carb & Shawn See Ili Cent 12|M-N) 93% 97% Dec’05 97% Yi% 
Carolina Cent SeeSeab Air L M-N} 92% 2. 96 No 95 
Car & Ad SeeNYC&H IM-N} 922. OB BeOe OG cccdh deseo wcccce 
Ced K ba&N SeeBCR&N 7jM-N «eeee-| 944g Deo’05 Y4%o V6 
Cen Braneh U PIG ts... 2068 J 94 94 S| MeN St 2200. 90 May’04)..../]..... > edge ° 
Cen Branch Ky See Mo Pac 3|M.N 9s sale | 7 8 73 85 
Cent of Ga RR Ist g 58..p1945) F 1119 121% 2)M IN| ---2-- 22... 9 Dec’05 79 #37 
— 945|M 113) 1164 Gall trust gold 5s BIM-S| 3742 g3\ 57 
1945) wae TOT: Bur Ced BR & No 1st 5s. ips J-b tere Sale |1004 100%) 3)/10U%g 1024 
Lat pret: 945}/O0ct 9 101 Con 1st & col trg 58...1934)A-0} 119 ___.../118% Deo’vd 1184121 
2d pref i pleas 7 Bopaes Rered......... 1934{A-O 6°? ntcced 12049 Mar’U3}....H....00 .---0 
3d pref income § 58....p 945/Oct 52% 88% CRIF & NW let gu 5s8.1921/A-O 1144)111 Nov’05 1l 111 
Ohatt Diy pur mon g 48.1951 vs 95 M @ St L let gu g 78..1927|5-D) ---20- 2.) noes cece none leceel] cence seeeee 
Mac & Nor Div 1st g 5a. J- 15 115%1154 SaSese ss o1l9lyit-J} 105... 106% “106 = 103" “116% 
Mid Ga & Atl Div 5a....1947) J- 115 2 gold 58......... 1952/M-N} 110) .w. 115 i15 6115 
Mobule Div lst g 5s. 6} J- 116% 115%) eok & Des M 1st 5s....1923)A-O] 102 77777" to. Sep 05 Lud 110% 
Cou KK & Bof Ga col g 58 1937iM- 08%112 UChicStL&NO See [li Cent 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Kailway Street Kailway | | 
Brookiyn Rap Tr g 5s.....1945)A 1107 % 112% |} Met St re gen col tr g 5s. bok F-A| 1144...... 113% 115 | 11/114 120% 
ist — conv g 48....2002 J 83% 102 pL ee 002) A-O e Og 9 8] 389 v4 
GBs caceccen 213 Bw of & TLV iste gs 1943 J-D; 116% ...... 116% 116% ise 119% 
Bu Clty lstcon je. idié.i94i J Cold aounay lat gu g 58.19YS/M-S} ...... ...... lv Oct ’05)..../|1185 121% 
Bk QCo& Scongu 41)M-N Lex Av & P F lst gu g ds 1993 M-S cite Dec’05 oat 420% 
Bkiyu Low yt J beri 980 : a Seen oe J-J Y4¥Q 95 3 97 
Stam 5a.... Third Ave Ry Ist g5s..1937|J-J 
F 
F 
J 
M- 





T m g¢ 63.. 
Met Ry Co Ist gu g 6s..1911) 
Det United lst con g 4498. 1v3" 
Havana Elec consol g mea tr 


Louis Ky Co latcon g 5a.. 193 








ebeuceQuud 





ss fe 
gv SSeS eres cee 

















st Jo Ry Lt H&P 1st g 58.1937 
St Paui City Cab con g 58.1937 


Underground Elec Bys of Lon 


don Protit sharing 5s8...1908) 


Union Ei (Chic) 1st g 58..1945 
United RRs San Frsf 48.1927 
United Rys St L 1st g 48.1934 
W Chie St 40-yr con g 58.1936 


&zeps 


zeoou 








Sosee . 














* No price lriday; iatest price this week. a Due Jan aDue 7 eDue May gDueJ’ne ADueJ’ly kDue 


b> 


oDue Oct pDue Nov sOption Sale 
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4 «= 
BON DO» kane BONDs zs Week's Se Range 
N. ¥. STOCK EXCHANGE Year N. ¥. STOCK EXCHANGE || Friday Range or |53 Year 
WEEK ENDING JAN 5 1905 WEEK ENDING JAN 5 s3| Jan Last sale |R2|| i905 
Chic St L & Pitts See Penn Co Low High|| arie & Pitts See Penn Co Bia AskiLow  High|No|\ Low High 
Chic St P M & O con 6s...1930 133% 139 Evans & T H lst cons 68.1921|J-J| .---.- 124 |122 Oct ’05)....//1204 12d 
Cons 6s reduced to 348.1030) 3-D) 9S .-.-.-| BB Dec’3).---|)...... .-...- ist eral gold 58,.....1942/A-O} 11U44...... 111 Dec'03)...-/106%112 
Ch 8t P & Minn eo 191% 3 oe ly 5 135 135%]] Mt Vernon ist gold 68..1923/A-O| .-.... ....-. 114 Apr'O5}....)114 116 
Nor Wisconsin 8...1980 1 ++|125 Rncace pad ---]]  Suil Ge Branch 1st g 58.1980/A-O} 106 107/104 Oct 'U4)..--|). 2. 2 - 
St P & 8 City lst g 6s...1919 ¥ -+2|/122'9 12501] [argo dé So See Ch M & St P 
Chjcaro ~ Sapeaey g 48...1947|J- 2]| 36% 100 hue PereM See Pere Mar | 
ndtbs ddulines onbdice omy 98 #59) 7) 844100 |] FlaC & Penin See Sea Air Line 
chica Weat tnd ge 68 g1942/Q-M 1134 114%, 11319 Deo 05]..--//113% 115% |} kurt St U D Co lat @ 498.1941] J-J} -----. --.--- 105 Mar’9S)....1). ..... cece. 
Chie & W Mich See ere Mare Ft W & Den C lst g6s....1921/J-D} 113 Sale (113) 113 3) O89 Ut iis 
Shoe & Gul oid digs... 1987|J-J 110 |113 Oct 100 fxal fine $34 seseiecoel ages Fy 
Cin 20) bow a7 od] seeeee s22*]l ences seccee See ‘ac Co 
Cin D & I 1st gu @ 58...1941|M-N| 114 117% Oct ’05}-.--//116 1 (ahi H&H otisss lst 58.1913/A-0| 102 103 /101 Dec’05).-.-.//LOL 105% 
C Find & Ft W Ist gu4s¢.’23|M-N| ------ ------|------ eon eee | eee Georgiad& Ala See Sea A Line 
Cin I & W lst gu g 48.1953] U-d| ------ ------| 96% J’ly U5]----|| 96% 99a]]Ga Car& Nor See Sea A Line 
CIStL&cC seeCCC& Stl Georgia Pacitic See So Ky 
Gleartield & Man See BR & P Gouv & Oswegat see N ¥ Cent 
Cileartie Ma e ouv iwega Jent 
Clev Cin C& St Lgen g 4s 1993] J-p| 103_ Sale 193 103%) 33) 101 104% Grand Rap& Ind See Penn KR 
Jairo Div 1st gold 48....1939] J-J Be wanes 1% Deo *05}.--.- 02% ||Gray’s Pt Term See 8t LS 
Cin W & M Div Ist ¢48.1991|J-J| 100% -..... 102% Nov’03}.... 103% Gt Nor—C bas Qooll tr481921|J-u| 99% Sale | 99% 102%9/235|| 99 103% 
8t L Div 1st col tr g48..1990|M-N} 100 ...... 100% Dec’05).... 100% 103%] Registered.’ ............ 1921/Q-J] «+--+ 99%) 99'9 99%) 2 98% 102 
Registered............. 1990/M-N} z7255- ---*+- Oct *04).. Greenbrier Ry See Ches & O | 
Spr é& Col Div Ist g 48..1940|M-§] "98% ......] 99% Feb’05 Gult & 8 [lst ref & t gba 01952|J-J| ------ 103 [103 Dec’05)..--//101%2 105% 
WW Vai Div lat g 48...1940 J-J] s--2-- 02 | 9412 Aug’03 an& StJo See 
C1isSt L& C consol 68..1920/M-N} 104%......)105 Jan 04 ousatonic See N oN 
lat goin 48............ id 936]Q-F] 102. ..--.. 101% Nov’05 Hock Val levcomenl pat 1000 J-J| 107%2 Sale tor" 107%} 3) 100° 112% 
Registered ......... K193¢ gr 101%...... 10143 Nov*05 Registered............... 1999] J-d} ------ «+--+. 105 93’ly"04]--.., pan 
uin § & Cl con Ist g58,.192*{J-J] 115, -....- 115 Deo’05 Col & HV intext g 48.-1948)A-O 99% .-.... 100% _ 100%} 1/100"" 103 
CUC& I cousol7s...... 1914| J-D} 119%...... 123% Uct "Jd Col & Tol 1st ex 4s ..... 1955|B-A] ------ 104 [103% Dec’U5}.---|/1u2 2103 % 
Consol sink fund 7s....1014|J-D] =--2*- ---+--).-- eee conse ed be Houst E & W Tex See So Pac 
Genera! consol gold 68.1934] J-J | 131% ......]185 Oct ’0d Houst & Tex Con! See So Pac Co 
Registered........... 1984] d-F] sr--n- sansee|econee eennnnelne llinois Central lst g48..1951/ J-J 110 Deo’05)----//109% 111% 
Ina Bl & W ist pret 4s. 1940] A-0 101 105 /10442 Nov’01 951] J-J 113% Mar*vu].--.|!. oo... a 
O Ind & W 1st pf 58...d193%]Q-T | 99% ------]<<neee onze see] J-J 102% Oct ’05|.---//102 103 
Poo & X seat 1st con 48.. 1940 A-O 100-100 egiste! 951] J-J 94 Mar'U3).---]]. oo. scene 
did Dacia 190) Apr 3 78% 71% 84 Extended lst g 3 48.....1951/A-0 10213 Nov’05) 10119 102% 
cl Lora & Wh con 1st g 58. 1933 A-O --|115%3 Now’05)..--1/11593115%|] 1st gold 3s sterling... ... 951|M-S Sy BERL 
Clev & Marietta See Penn KR pom Coll ———- ae 48....... 952) A-O 108 
Clev & Mahon Vai g 5s...193s)J-J 116% Jan ’00}..--1/116% 116% Remener dhs beeen 952) A-O' AA LEBER 
Clev & Pitts See Penn Co ‘is a L iY & Tex gold 48 ...1953|M-N 106 1054) 3 10433 107" 
Col Midiand Ist « 4s8...... 1947|J-g| 74% Sale | 74% 77 | 6: 38 78% Registered............ 953|M-N 106% J’ly v6] ---||103 106% 
Colorado & Sou Ist g48...1928/F-A| ¥4 Sale|] 934 4%] 66] yOy 96%9]] Cairo Briige goid 4s....1950|J-D 106g Mar’U3}..--|| 002. 5... 
Colum & Greeny Sée So 4 LouwwsvDivéTerm g3 498.1953|J-s - Oct '05]----]] 94% V6ig 
Col & Hock Val See Hock Vai Middle Div reg 5s... V21/F-A 123 May’]..--]. .. 0. ccocce 
Col & Tol See Hock Val Omaha Div lst g 3s. 1951|/F-A 8L_ Oct ’05}..-- 1 
Col Conn &‘ferm see N & W St Louis Div&term ¢ 951|/J3-J 86: Dec’U5}.---|| 84 86% 
Conn & Pas Rivs 1st eye Ce) Be eee $20ol emcee aocces Registered......... LOBL TD -d] ~-0200 ---00-] noes none ween] | aeeenee 
4 beet SeeCM & St P ones noe 51 J-J 92 Dec’05|..--/| 92 96 
' Jalias & Waco see M K & I . c18 951) 3-J 101 'g Oct "91)----1) ow teene ° 
Del Lack & Western 78...1907|M-S| 107% ...... 106% Nov’05).---/110612 110% spring Div 1st g Bigs...1951|J-J 100 Nov’QU}.---|]) oo... 200 
Morris & Essex 1st 73...1914|M-N| 123'aSale |132% 132%) 11234 129% estern Lines lst g 48..1951/F-A 109 1g May’05] ----/1109 1g 109 19 
lst consol guar 78.....1915|J-D} 126% Sale 226% _ 126%) 1)//12893131%]] Bellev & Car let 6s.....1923| J-D 122 Deo’v5}-.---122 coll 
Rewistered........... 1915] 4-D 127 J’ne'V5)..--//127 130 Carb & Shaw 1st g 48... 932]M-S 90 Nov’9s!-.-. 
lst ref gu 319 498. ......2000] J -D ete boa | ee Chic St L@& NO gb 51) d-D 125 Nov’05).-- 
NY Lack & lst os...5as J-J 126% 126% 3 127% 120% Registered............. J-D 119% Mar’04).... 
Construction 5s....... 923/F-A A34y 113%) 2111248115 Gold 3498....... ; J-D 93% Muy’U4]-.-. 
Term & improve ia. 7221998 M-N U5 Oct °US).---//103 105 Registered OBI] IS-D] secoee eoccee|. 2... ce eeeeee pace 
Syr Bing & N Y 1st 7s..1906|A-O t 04 tg Dec "05)..--//103% 108 Memph Div lst ¢4s...1951|J-D) 1014...... 110% Jan 5)--- VO TOD 
‘ arren ist ref gu ¢ 3 '98.2000/F-A| 96% ...... 02 Feb’03)..--]). 2. se 2-- St L Sou lst gu g 4s....1931|M-S| ------ .----- 103 Nov’U4].---]]. 02... Joe ive 
Del & Hud 1st Pa Div 78.1917/M-S 133. 34 May’05)..--/134 134 49/{Ind Bl d& West SeeCCC& St L 
Rogistered............. 1017|M-S] «----- ------ 49 Aug’U1)----!) oo. le. Ind Dec & W ist g 5s 35] J-5 111% Dec’05)-..-|/109%g 111% 
Alb & Sus lst con gu 78.1906JA-O0} 102% ...... 02% Dec’05 10141034 1st guar old 58... : J-J 107 'g Dec’02].---!]. 2... 1... 
Guar gold 6s........... 1906/A-O| 101% ...... 01» Deo’05)..--//100% 106 1g] Ind I £g 950\ J-J -100% Oct '05}.-.-||" 99% 100 ig 
Rens & Saratoga 1st 78.1921}M-N| 13742......|14249 Mar’05}....[/142 19 142 1o/| Int & oe Nor 1st g 6s.. M-N 11) Deo’V5).---//118 122% 
Del Riv RR Bridge See PaRK 2d gold N-S 100 300 ido 103% 
Denv & K Gr 1st con g¢ 48.1930) J-J| 100 Sale /100 100 100 102%]] 3d gol 921|M-S 78 Deo'05 0% 52 
Consol gotd 4498......... 1936] J-J3| 102° ...... 106% Sep ’U5/-.--//106% 109 4|| lowa Central 1st gold 5s8..1938) J-D 118 Dec’v5 11249118 
3 Im at gold 58...192%|J-D] 106 108 |106% Dec’U5)... 1106's 110 Di nescdaniapeshonstl 1951/M-S 5 
Bio Gr West lst g 4s....1939|/J-J|. 9742...... 974g 99%] 19) 98 lulyiiJetferson RR See K 
ge col trust 48A.194)|A-O]*----- - 89 | 90 4) 39 Ud alA&GR See LS&MS 
Utah Cent 1st gu g 48 @1917/A-O| Y5 .....- v7 Jan’02)....|| 2... unit & Mich See Tol & OC 
RioGrSegu See Rio Gr So KCFts&M SeeStL&sKVr 
Des Ma & D SeeME& StL KC&MREB SeestL&sF 
Des M & Minn SeeCh& N W KanC & Pacitic See M K & T ‘ 
Des Moi Un Ry 1st 5e.-1917 M-N] ----0+ se--0.)110 Sep ’04)..--/]...... ......]| Kam City Sou 1st gold 38..1950)a-u| 75 Sale| 73% 75%4j111// 70 75% 
Det M & Tol hee L 1 So e Registered......... eveeeel 950] A-O} ---e0+ -+-00- 63 Oct UU] .---]...... cccece 
Det & Mack 1st lien ¢ Az .o J-D} 99 100 |101 Sep’05}.---/1101 101 |/Kent Cent see N 
1995|J-bD] 95 96 | 95 > | 5/95 97 ||Keok& Mo SeCR lap 
S-D] coecee cccoce $1% Mar’05)...-/| 70 84 Knoxville & Ohio See So Ry 
‘ M-S} 1 9349] 93  Deo’v5}.... ake ietie & W ist gs. 1937] J-d] 118, ------[117\9 118, | 7111710120 
} 7|A-O| 113544 Sale (uss 113%] 1 2d gold 5 aeachateaaadll 1941/J-J 3% 2-2-1113 49° 113%] 101129 115% 
7|A-O angen 5 N Ohio ist gu g 58..1945|4-0 15 117 117 Nov’05).-.-//117 120 
2d 6s. Juloos coe LSho& MichS SeeN Y Cent 
Dul Short Line Ist gu 5s.- 1916)M-S]} 105. os oes Leh Val N Y lst gu g 49s. 1 J-J 11 -=-[1110 2 112% 
Dui So Shore & At 58..1987| J-J| 112% ...... 114 Dec’vd).---//111%116 Registered........ccce.-« 1940) J-J 12 --+-/]108%g 1124 
jastof Minn SeeStPM&M Lekigh Val (Pa) cons g 48. N --=-1{ 100% LOL%, 
ast Ten Va&Ga see So Ry Ter ky 1st gu g 58.1941|A-O ooee//117 4g 119% 
Elgin Jol & Kast lst g 5s.194]|M-N| 118 ....../118%-Dec’05/...-//1171g120% || Registered............... 341) A-O pots on ned sanas 
Elm Cort & No see taba © t ; Leh V Coal Co 1st gu g 58.1933) J-J 2i1s” i767* 
Erie lst ext gold 4s........ 1947|M-N -1107 108%,|| Leh & N Y lst guar g 48..1945|M-S : 
2d ext gold 5s...... tye) M-$/*113% ......)113% J"ly ’04).--. 1) ee. ol. ry OE, csasnaanroonts J45|/M-S 
8d ext gold 4198.. --1923|M-S : 110% @N lst pf 6s 4|A-O pense. opesenerie* 
q 4th ext gold 5s... --1920/A-0 ie 117% Gold guar 58........... 914/A-O 105% 105% 
6th ext gold 4s... --1926) J-D -}/101 9 103 Leh & Hud R See CentofN J 
lst consol goid 7s.. --1920|M-S 132 %137 Leh & Wilkesb See Centot N J 
lst consol g tund 7s.....1920|M-S > TD, Leroy & Caney po See Mo b 
Erie Taner g 4s prior..1996 J-J 100 103%4]]Long Dock See Erie 
wieiegaaiin 1996] J-d -101% 101% Long Isi’d—1st con g58.h1931/Q-J| 114% ....../115% Dec’05)....//1159 117% 
ast coneal gen lien 6 4s..1900 J-J Sul] 9L 95 lst consol ee p eR = eb Ry 1LU0U eopese pecece 
eet 996 J-J PS General gold -D 1007% 102% 
Penn coll tr g oe ett F-A 944 YS% Ferry xo m 4498 M-S 102 105 
60-year conv 4s A ...... 1953/A-O 95% 114% PAE 48. cagrocnccee J-D 
ait N XY & ‘Erie tat 7s..1916) J-D 514g 127 Unitied gold 4s M-S 
LYUX! J -J ts Debenture gold 4-D 
'2|M-N 118 125%}| Guar ret M-S 
A-O 102%, 105 Bklyn & MS 
A-O 3432 13642 TERED ndacocnccresce «Ss 
M-N eh ESEM- NY B&M Bletcong A-O 
J-J -|(116 4116 NY&RB lst gi 7|M-S 
N L gu g 58.1946|/M-N +117 121% Nor ShB ist cong guseol932 Ce 
N Y¥ Sus & W letr. ret 58.1937] J-J bare 116%]] Louisiana & Ark 1st g 58s.1927|M-S 
2d gold 4198............1937| F-A 104 || Louisv & Nashv gen g 68.193 J-D 
General gold 5s -- 1940) 2-A ers 106% 111 RE Siitweciisecccocenonse 1937|M-N 
if Let gold s...1943 IM-N 11749119%]] Unitied gold 4s..--.-..- 1940} 5-J 
i fino I lips eR RRS SES. Spillman: Registered............. 1 + J-J 
=e Rot NJ let g Ga Y10/A-O} 1084109 |108% 108% 1 107% 1104 Coll trust gold 58........1931|/M-N 
Ka let gu g5s. 942) J-D} 110 113 {109% Jan’05).... Bert eg 109% 5-20-yr col tr heey € 48.1923/A-O 
Eva tak lstcon gu g6s..1926)J-J!' 113 ...... 114 Apr’05). 113% 114 EH & Nash lst g 68....191 J-D 
MISCELLANEUUS BONDS—Continued on Next Vage. 
Gas and Electric Light Gas and Electric Light 
Atlanta G L Co lst g 58...1947/J-D) 2... ...20-|eceeoe woe nnnee|--ee|leeeene senses Lac Gas Lof St L 1st g 58.¢1919/Q-F {eis 108%|108 108 1//106% 110 
Bkiyn U Gas lst-con g 58.1945|M-N| 119°” 22-7--/173 ons «+--{[112% 118 Ref and ext 1st g 5s.....1934/A-O} 104%... 105% May’05).... 105% 1061, 
Buttalo Gas lst g 5s....... 1947/A-O] 80 80 80%) 1 56 «= BSSCésS | Milwaukee Gas L ist 4s 27|M-N me -----| 92% Deo’v5).... 934 
Consol Gas conv deb 68....1900/)J-J| 164% Sale |164% 170% 20/165 189 |INYGELHGP g is. 8\J-Di ...... 110 {108% 109 108 lll’ 
Consum Gas See PG &CCo Purchase money g 48...1940)F-A) 1 _ 904 91 7% 
Detroit City Gas g 5e...... Bi JI-J3] ..-.0- 104%/104% Dec’05}..../| 99%) 106 Ed Ei Ii 1st conv g 5s..1910)M- 102 1 103% Oct '05)_...//103 1s 109 4g 
Det Gas Co con lst g 58...1018/F-A) 106 ...... 105 Sep ’UV5)....|)1U5 105 1st consol gold 5s...... 195) S-J 17 121% 119% Nov’05!....//118% 121 
& NY&QEI L&P 1st con g 581930) F- lu2y 102% 102 108 
Ea SeNYG&ELH&P N Y¥ & Rich Gas lst g 58.1921 U3 Nov’V5/....j/103 103 
Eq G LINN Y lstcon g 5s..1932/M-S/*114 ....../112 Nov’03}....//............ Pat & PasG & E con g 58.1949) 104% Nov’05)....1/104% 105% 
Gas& Elec Coc g 58.1940) J-D/ ..... a condi 6149 Oct 01)... .f...... ..-.-- Peo Gas & C lst con g 68.1043 122 12 123 1274 
Gen Electric deb g 3'98..1042|F-A} ............ 88 88 1] 89g 92% yew yt gold 5s....... reer 107% 107% 106% 109 
Gr Rap G LCo Ist g 58...10915|F-A} ............ 107% Dec ’O0}....1].....- ...--- ChG-L& Cke latgu g 5s 1937 107 108 111 
Hudson Co Gas lst g 5s..1949/M-N| 108 ....../108's Feb’05)..../|109% 393" Con G Co of Ch lst gu g 5s.’36 1062 Dec’05)....//L05% 109% 
Kan (Mo) Gaslstg5s1922/A-O|] 97 ...... 100 May’05)..../00 Mu Fuel Gas Pid it s 1947 103% Deo’05)... || L032 1074 
Kings Co El Lats a eee Pe 2 Seep S + Syracuse Lighting 1st g 5s.’51/J-D) ...... 106%]...... .....--.]..--]}.----- «-- 
Purchase m: 7 6s «oeee-1997/A-O izits 1221, 122% Dec’05).... 1924 127 Trenton G & El 1 by aa yt: 110 May’05)....//110 112% 
Ea EI Bkn pr heyy 1939|d-J] 98 ...... ¥6 Dec’W5)....|/| 0449 964 |) Westchester Light's @ 58.1950) 113° Jan ’05}....|/1114 113 
= No price Friday; latest bid and asked Cs week. aDue Jan bDue Feb dDue Apr eDue May A Due J’ly kDue Aug oDue Oct gDue Dec sOption Sale, 
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3 3 P ~ 
BUAD= ~s Price Week's z kanye BUADS zs 
N. ¥. STOCK EXCHANGE 2} Range or az Year N. Y. STOCK EXCHANGE 32 
Wisk ENDING JAN 5 s Jan 5 Last Sale 1905 Week ENDING Jan 5 s 
Se & Nas tinued J Bia Ask’ Htgh| Ne HighiiN Y Cent & H R—(Continued) 
L Cin & Lex ima 931/M-N/ 107 ......j109 ----ff109 1 Nor & Ment Ist gu g 58.1916/A-0 
NO& M ist gold 30) J-J| 128 128 j13L Deo'OS)....1/128% 132 West Shore ist 46 gu...2361/ J-J 
NO d& M 24 gold a 3ui 3-3} 126 .....- is 86138 1269 128 § Jed 
Pensacola Div gold 6s...1920/M-8| 109 4 Apr’06 114 114% J-D 
Bt L. Div lat gold 6s... 1)M-8/ 131 ...... 149 May’05 12141214 J-D 
24 Be... NN RE EL M.S 78 4% Oct '06 74% 74% u-S 
AU Knox & Nor lat ace + Jagat? leon hon 134g 114? ie 
Hender Bage lst sf «6s. - seaeee js eweee sa nsne : 
Kent Cent gold 48..1987|J-J| _98%100 | 99 oe 984, 102% I-d 
LaN & M&M latg4 gn M-S} 106 ...... 108 eas os 110 J-J 
L& N-South M joint 48.1952|J-J| 95% Sale | 05% 17, 96 =98% J-J 
N Fia& 8S lst gu « 58...1937|F-A| 116 119 [1159 Sep '06)..../114%4115% J-J 
Pens & At! lst gu g 68..1921|/F-A| -.-.-- ------/116%3 Deo’05) .../11 1349 11549 M-S 
S& N Ala com gu g 58.. F-Aj 1138 ...... 115% Mar’0S)....115% 11641) 6e.......... dieeadeacweel 931/M-S 
Sink fund gold 66......1910)A-0j 106. ...... 107. Dee’05)..../107 107 1 3 
d e 4 ws OT% ...... 98% Nov’05/..../) 98% 989% 4: -J 
SY, Pe 
A-O| -.---- 103%/1038% 103% 103 107 dM 
A-O} cccose cece 04 =" ----//104 104 20|J-D 
J-J| 1044106 [1 U5 106 's 109 & 3498 ed 
PDI coccee cocce.}occcce cccccese|-coedioe cece ecccce 
WE haem dg Oe. 300t SI 116 119% 
con ex - 
J-J| 78%sSale | 7844 81 | 93) 73% 82%)| Oswe & RB 2d gu g 5a...¢ TaMl ccecco 113% Jan ’02).---H]...... ....- re 
J’ly| 2479 254) 24% 26%) 6 264], RW&OT R Ist gug 5s. ees See — ee 
nreA 18% Sale | 18% 19%) 35) 11 20% tica & Blk Riv gu g4s.1922)J-J| 103 -°----|1074 Feb*U5)---.i07%g 107% 
yl A- BB caccccloonene sesccece]-« ole cenes capece N Y¥ Chic & St L 1st g 48.1987|A-O| 104%105 [1044 104% 104 108% 
F-A| ss-eee 09 | O79 Now05]...-]] Uaig 99%5]] Registered............... OB7}A-O| ....-...202-/103 Oct ’05]----//103 
Mex Internat lat con g 48.1977 as coceee veces] DO%QI*1Y'U])...-]]. 222 -eeeee |] N xe Greeny Lake See ewe 
Stamped guaranteed.... M- scceee : -- 3 ar See > uw 
Mex North lst gold 6s....1910 J-D] coccee seee--fl05 May’O0}....||........202-]]N Y¥ Lack &@ W See D L& W 
Mich Cent See N Y Cont NYLE&W See Ene 
Mid ot NJ See N Y& Long Br See CentofN J 
MULS&W See ¢ Chie & NW New York New Hav & Hart— 
Mil & North See Ch M & St PI ; Housatonic R con g 5s..1937)} 131% Apr’03}----}|..-.20 e-eee 
Minn & St L 1st gold 7s..1927] J-D} 138 187 J’ne’05 137 137 N_H & Derby con cy 58.191 <Jecunks é0cccusel*??isesace coomme 
Towa Ex lst gold 7s..... 1900] J-D] 106 1114 0ct "05 -108% LLLSIIN ¥ & North SeeN YC & H 
Pacific Ex lst gold 6s...1921/A-O int’ 120% Apr’U5)...-//1204122 [IN Y O & W ref lst g 4s..g199% 102% 103%) 16/102% 106% 
South West Ex latg = ty J-d yt Sey pe sees 113 “41134 Regis $5,000 only...... 1 105% Oct ’05/ .---//103 4 105% 
lst consol goid 5s........1934|M-N 11Sy ita 113-11 1/113% 117%|]N Y& Put SeeNYC&H 
st and refund gold 48..1949/M-S} 96 ...... Yd4y Y6 1) 954 98%)INY&RB See Long 
Des M & Ft D 1st gu 48...’35] J-J “37 ones | O74 Ang’U5S 96 98% Z za4 ae 
Minn & St L gu See BC Ra N ‘ex Co 
MStP&SSMcong4intgu’ss|J-J| 101 ....../102% Deo’05}....|/ 99 102%]/ Nor & South lst g5s...... 1941|M-N} 107% Sale |107% 107% 108% 112 
MSSM&A lat «4 int gu 1926) J-J} 100%....../103 Nov’01)..-.||............ Norf & West gen rt ‘sae 1931/M-Nj 12314133 {133% Jan '95).---/[133% 1334 
Minn Un See St PM &) Improvem’t & ext g 6s..1934 F-Aj 131...... 13245 May’05}- 321g 132 
Mo Kan & Tex Lat x 4s...1999 J-Dj 100%Sale {100 100%) 47/100 104%]) New River lst g 6s..... 932|A-0} 129% ...... 129% Nov'v5 129% 129% 
SN, on sancannin’ 90|F-A} Sv 90 S94) 14) k4%y 90 N re W By lst Sag ia190 A-O| 102 Bale /101% 102 100 104% 
lst ext gold 5s........... 1944] M-N| 105% ...... 107 _ (107 3/1035, 100% Registered............. A 99% J fs gage 
St L Div Ist ref c 4s....2001/A-O] 93%....../ 93 Deo’05)..-./| 87 94 Div’lLlstl& @4s...194 YB'g ON y 97 100% 
Dail & Wa let gu g 58...1940)M-N oseeee eecees 106% Deo’05 +++ |/L06% 107 Pocah C & C joint 48..194 9449 af 1] 94%, 98 
Kan C & Pac ist g4s...1990/F-A| 96%-..... 96% Nov’05/... || 94% 97% CC&T lat g be ae 192: 109 4 Feb’05)---- poses 
Mo K & & lst gu g 5s...1942|A-O} 116% Sale [115% 115%) 1/111 1155]/ Scio V@N E lat gug 4s 198 1004 100%) Jilvo 1034 
5: 942/M-N| 1U94% Sale |108% 109%) 11//104% 109% |) North Illmois See Chi& N W' 
M-S| 107 108%9/)07's 1074s} H/106 110 || North Ohio See L Erie&d W 
J-D) 108 108%/107%4 Deo’05) ....||106%3 107 4|| Nor a g 48.1997 J} 105% Sale /1044g 105%]! 1511023, 106% 
M-S| 108% Sale [108% 108%) 1//104 4 108% Registered............. 1997|Q-J| 104 Sale |104 ly 10638 
M-N| 102% ...... 102% 102%) 1//102%4 107 General lien gold 38....42047/Q-B) 77 Sale | 76% | 77%») 164g 78% 
M-N| 123% Sale [12349 123%! 11//1214 175% OS pereeey -@2047 T= sereee T71y B. J’ly’05)|----) 74 76% 
M-S| 105% 106 9}106 0 o//105% 1104 st Paul. ‘bul al Div g 48....1996 Dj 100 ....../100\ Deo’v6}---- 904g 1U2 
M-S] ..-cse coccee Ly (ak ateacintheieesel V9G) J -D] ----00 .2c cee) enone oe woce]****]]cocce ecccce 
F-A| 10749Sale CB ool ti de ee 
gold loan 4s..... 945/M-8| 92 v4 ares on gg 38....1923)F-Aj 125 25 Oct '05}----125 a80% 
Seat Bi Br 8 lst 919/F-A] 9749 Sale tie’s.. oF 116 32 J’ly99]----f.... oon 
cva iii 926|5-4| 103 st i Paul & Dul 1st 5s Pal 115% 27777]114 Deo’os].---Jila ita 
Pac $ Seo lst ex OBS) F-A| 104% ......)104% 104%) Silus lU64]) 2d 5s8............. 17}A-O] 107% ,..... 09 J’ne U5 U7% 109 
2d extended gold — 93e|J-J} 118%. ist ennaad gold 48..... a J-D] 98%103 |100% Nov’05). se or} 
St L Ir M& Sgen con g 581931/A-O} 116% Wash Cent lst g48...... p43) 9-8 94's .. 94 Dec’05)-.-- 
Gen con stamp gtd GBIIA-O] ..--<- ...2-- Nor Pac Ter Co 1st g 68..1933|]J-J] 115% ....../115 115%) 1481164 
Unified & ref gold ye 1y2ujJ-s) "92 92 Nor Ry Cal See So 
Riv & G Div lst g48..1938|M-N/ .---. 94 Nor Wis SeeCStPM&O 
Mee ave erin hong be1b4s13-3| LLL iT inddé W sec OO e StL 
o! irm prior lien g 58 : nD e 
i 4e... J-J| 9 98 hio River RR 1st g 58.1936) J-D| 112 117 /|118 WNov’O5).---/118 118% 
MobJ C 1si cons g58.1953|J-J| 96% Sale General gold 5s.......... 1937|A-O] 1104esale [110% 114% 28/111 116 
ye Ohio sew oat 29 125% 198 ose ) yd spes o See Co 
at extensi on we - erases 14 r) av n 
48 33) ts 97. 9 ‘a Do 964g 9944}/Ore Short Line See Un Pac 
Montgom Div lst g 58..1947/ F-A 359% wooee- |] 15% Now'05/....//113% 115% pew od& Rome SeeN YC 
St L & Uairo coll 930}9-F ositt 92% Oct 05)....//) 92% 95 HOCK &StP SeeC& NW 
Guarap 4 -J o7 10149/101 Novw’G4)..../|...... .....-//Os’rk & Cher C lst gu 58 g.1913)/A-O} ------ ...... 99 Deo’05)----/| 99 101% 
M&Ucollds & Coast Co lst Se, 1946 J-bD} 109 113 |113% Dece’05 112 116% 
Mohawk & Mai See H ac of Missouri 4 
ela Ri Panama lsts fund g 498.1917 A .| 104% Deoe’05 10219 105% 
Mont Sink fund subsidy g 6s8..1910|M luz Apr’0% ses Shaan 
Morgan's La & T Penn Co—Guar lat g 4'98. rot J- 109 4% Deo’@5}---- ids iti 
Morris & Registered............ 1921|J-J] -.---- seal 107% Deo ’V5}----[] 106 
ash Chat & St L 1st 78.1913/J-J| 118% ....../116 118% alta 123 Guar 3198 coli trast reg.1937|M-S| _93'9 ----.- 93% Nov’t YB% 93% 
lst consoi gol A-O}] 114% 114%/114% 114%) 114 117 Gane Steed te one B.--196! F-A| *92% ...... 93% Deo’V5|----1] 93% 94 
Jas J-J) 115% 2 Oct ’U5}....jj11e 124 ‘© certif’s gu g 398.1916|/M-N| Y74s 98 | 97's Deo’06).---]] 97 
M J-J} 112 ......]117% Mar’05).... 117% 117%4}} C este P lst con g 58.1932|A-O/*119 ....../119 Deo’05)----//117% 120 
T & P Branch J-d} Lil 3 J’ly'U4)..../]...... coecce > y-y- sees 19 32 eo Pee eee sees 
Nash Flor & She Cl & gen gu g 4igsser A. "42 J-d] 113% ...... pure Ages er | a 
Nator J-JD) -2ee-2107 [106 Oct ’05)....//1054g 105% Series B......... ccccccc A PEBIA-O] 126  ccccccloccece coccccces*** 
Ist consol 4a Ad] “BéYsale | 84% 854| Sil] 79% 864 “194s cy 
New H Y 0) F-A 
NJJunc RR Seed J-J 
New & Cin Bdge See PennCo O|S-d 
NO&N Wy pty? 6s 1918 a ee — ore NaC Bags ei & 498 i943 Ss §.. See Clee 
NY Bkind& M LI PCCé&StL A... A-O 11% Deo’05) 
N Y Cent & H Riv g 348.1997|J-J -1942/A-O 11% Deo’0s 
tered.............1997| J -J M-N 124 J’ne’U5 
Deben g 48..............1 iM-N M-N 03 4g Deo’05} 
Lake Shore coll g 3"98...1998) F-A F-A o4 9429) 
1998] F-A J-D anaes aetahend 
Mich Cent coll g 3'9s....1998) F-A d-J 
tered 8] F-A J-J 
I-J 3d 7s A1912/A-O 
weeks CC OU Penn RK 1st reai est g 48.1923|M-N 
a6 ge os RRS 1936] J-J3| 105% ......]...... -...-00- Consol gold 5s8........... +. e M-S 
Beech Cr mat lata S98 b1Y51)/A-O} 90.22...) ...22- 22 enone Consol goid 48........... 3/M-N 
& Ad let gu g 48...1981/J-D cnad Genvarthhe g Sia. 3018 J-D 
Clearf Bit Coal lsts { 48.1940) J-J Apr’v2 Convertible g 34s8.......1912|M-N 
Gouv & Osewe lst gu ¢5s 1942) J-D) ...... ......]..---. «.------ Alleg Vai gen gu g 4s...1942|M-S 
Moh & Mai 1st gu g 48..1991/M-S Nov’v5). Ci & Mar Ist gu g 4'98..1955|M-N 
NJ June & gu lst 48...19S86)F-A Oct ’U02 DRRR& Bee lst cu 48 g.’36/F-A 
N Y¥ & Pu lat con gu g 48 1993'A-O lor 105 10d Sep ’05!....1/103 ” 407 Gr R& [ex lst gug4981941/J-J 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Lren Telegraph and Teiephone 
Col F & 1 Cogen st be..1943 F-A| 103 104 {104 104 1/102 105%//Am Telep & ‘Tel coll tr 4s 1929/J-J| ...........- 934g Deo’05)....|| 934g 98% 
Convertibie deb g 5s....1911/F-A/* 90 J’ly’05 85 90 Comm Cable Co 1st ¢ 4s..2397/Q-J] ...... 97%! 96% Oct ’05)..../| 964 98 
Col C & I Dev gu 58 g..1909/J-J Met T & T letsfg5s..... 1918|M-N] 1095, ......|109% May’05)....//109'2 1094 
Coi Fuel Co gen goid 6s.1919/M-N NY&NJ Tel gen g 58..1920/M-N} 104% ...... 105% J’ ly °03) . .. I]... 00 se ece ° 
Gr Riv Coal & C 1st g 681919/A-O West Union col tr cur 58.1938) J-J| 107 Sale [107% 108 2))1U85 113 
be ty ye conv 58 vu A.1934/F-A Fd and real est g 4498...1950/M-N] 104% Sale |1U4% 104%! 19//10444 1074 
lat g & coll 6s gu Ser B.1V34/F-A Mut Un Tel s fund 6s... 191L1)/M-N} 10449...... 105 Nov’Qd]....)|105 110% 
Contin’talC lstst gu 5s g.195z/ F-A “ Be Northw Tel guf 4498 g..1934/ J-J| ...... ....../1038 J’ly’04)....||...... ---- -o 
ba > i I lst g ds. isn 26 Pe May’97}.... 
- WF So 220 weccccocces 26) J- 3} .---]).---0- ------ |] Manufacturing 
Kan@ HC & Cistsigss.1951/J-J 105% Oct °05|....|/iday 07} & indastrial 
Pleas Val Coal lst gs f 5s. 192s) 5-J 105 Oct UU). ..|}...... ......]]Am Cot Oil ext 4%s....... 1915)Q-F| ...... 98 | 97 97% 5]| 964101 
Tenn Coal gen 58......... Lg a-J 97% 98%) 10) 93% 102 Am Hide & L lat sfg6s..1010/M-S/ ..... - 99%] 99% 99%] 19]) 94% 100% 
Tenn Div ist « ts..... 917)A-O}* 110% Dec’05|....)/109'9113 || Amer Ice Secur deb g6s..1925|/A-O} 87 Sale | 87 4g} 54) 77 _ 88 
Birm Div 1st consol 6s. atglt J-J 112 Deo’vs}....)/L10 112% }]/Am Spirits Mtg 1st gs..1915|M-S| 102 103 |102 102 3) 94 102% 
Cah C M Co lst cu ¢ 6s.1922/J-D 102 Dec’b3).... ----- Am ead lst col tr4s...191y/J-J| YO%......) #3 Dee's). 87144 93 
De Bar C & | Co gu ¢ tis.1910) F-A] 10549 107 4/1044 Oct '05).... 103°” 105 Am Tobacco 40-yr g 68 944 A-O} 115 Pale |114% 115 147 11044 118% 
V Lron Coal & Co ist ¢ 58.1949|M-S| 92%Sale | 92 GEM) SGN BB BLT 4G. once cccccccccnscccccee 1 VE Y51|/B-A| 3505,Sale | 380% 80%|321|| 71 32% 





* No price Friday; latest bid andasked. aDueJan b Due Feb cDue Mar dDueApr ADueJ’ly &Due Aug oDueOct p Due Nov q Due Dec 8 Option Sale 
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BONDS Bs Week's 3S|| Range BONDS Be Pr Week's 
N.Y. STOCK EXCHANGE |&B5 Friday Range or & Year N. Y. STOCK EXCHANGE zs Frida Range or 
WEEK ENDING Jan 5 SA Jan 6 Last Sale 1905 WEEK ENDING JAN 5 s Jan Last Sale 
Penn KR—( Continued) Bid Ash\|Low High| No||\Low High||Southern Pac Co—(Continued) Bid AskiLow High 
} —v yoy 1st g 48..1943|M-N| 10743109 |108's Deo’05}....//106% 109% {| Morgan's La & T lst 7s.1913/A-0 “ee: conecs ioe Nov’04 
& Lewis lst g48...1936/J-J| 100 ......]. 0002. cece et eter at id 6s. 920|T-J 122 Deo’04 
a 'N J RR & Can gen 48.1944|M-§| ....0- -.----{110 9 Sep 04). ..-/]. 22... 2... 7) d-J 106 Sep ’04 
Pensacola & Atl See L & Nash A-O 113. Jan’01 
Peo & East SeeCCC& StL J-J 101 104% 
Peo & Pek Un lst g 6s....1921 or see to den Se ----//12319 12329 3) d-J 88 A tt 
yy J” aaa b1921|M-N 00% Deo’05)....//103 2 10344 J-J 106 7 
Pere M —Ch dé W M 5s 1921/J-D 109 p>, e Seepeet. OT-J 10% 100% 
Flot & PM g¢6s... ..... 1920; A-O 121 Oct ’05).... A-O 5/102 
lst consol gold 5s...... 1939|M-N/* -{1114 Dee’05). A-O 11249116 4 
Pt Huron Drv lst g 6s.1939/A-0 ll4e J’ne’v5 A-O 
Sag Tus & H lstgu g 45.1951) B-A] ---ce eoecee|.ceeee cocweeee om M-N 
PhiB&W See Penn RR M-N 
Phila & Reading cons 78.1911) J.D --[114 Dee’ds)....//114 114 J-J 
Pine Creek reg guar 6s...1932/J-D | - . . 2 peas. ad 
Pitts Cin & St See Penn Co 2|M-S 110% 112% 
Pitts Cleve& Tol SeeB&O J-Jd| -2---- . l as PY .---|/108 111 
Pitts Ft W & Ch See Penn Co J-J| 118%Sale [118 — 120%) 23//117%4 121% 
Pitts Junc Lat go ‘old 6s..... cee a ee | a eee ry Bed] <enges speses 10 Feb’04)....||...... ..-. 
Pitts & L Erie 2d g 5s...@1928/A-0| 107 ...... 112% Dee’02}... |} 2... 2... Mob & Ohio coll tr g 4s.. 938|M-S ¢ | 98 5i| 96% 102 
Pitts McKees & Y See N Y Cen Mem Div 1st g 4%9-58...1996) J-J| 116% 119%9/11 Ang’ 118° (11 
Pitts Sh & L E 1st g 58...1940}/A-0/*119_ ...... 119 Dec’05)....//117%2121 St Louis div 1st g 4s....1951|J-J 979 101%, 
lst consol gold 5s8........ 1943/J-J| 11642121 | 98 J’ly’97])..../). 2000. 22... Ala Cen BR lst g 6s......1 1918) J-J 1 
Pitts& West SeeB&O Atl " Danv lst g 48..... 948) J-J v 
Pitts Y & Ash 1st con 6s.1927|M-N| 1l44...... 116 May’05}..../1116 116 948/J-J 
coding Co gen g 4s histones 1997/ J-J| 101%2Sale /101 103 3g] 159]} 100% 10419 A-O 
Registered............. 13 Sik. oo 10344 Deo’05}....\/100 1031, J-J 
Jersey Cent coll g 48...1951/A 0} 100 Sale {100 10144; 16]/| 98 10i% J-J 
Bensse & Sar D&H M-N 
Rich & Dan See South Ky M-S 5481 ly 
Rich & Meck See Southern vm | 10% ize % 
Rio Gr West See Den & Rio Gr 5)J-J| 122 ..2...J122% 122% 44 127 
Rio Gr June let gu g 60...1938 J-p} 108% ...... 109 Mar’05}....//109 109 5| J-J Ett poubd 115% Deo’v5 144 118 
me So lst gold 4s......1 40\J-3} 7242 78 | 76 Dec’05)..../) 75 81 A-O} 11l4s...... 114 Sep’05 12 114 
inancansennnicell J-J| 89 ....../ 89 Jan’U5}..../) 89 89 M-N] ----- + eeeeee] 98 Feb’0 9644 98 
Roch & Pitts SeeBR& P M-N 8 cveeeeflO7% 107 107% 111 
Rome Wat & Og SeeN Y Cent IM-s| 116% ...... 23 Feb’02]....f..ccoe one be 
Rutland 1st con g 4498....1941/J-y| 106%...... 106 1g Oct ’05]...-//106%g 106% M-S eeeee-f110 Deo’04!....f)...... «2+ one 
Og&L Cham lst gu 48 g.1948/J.J} YY 100 [100 Dec’V5)..../) 99 100 M-S| 144232...... 3 Deo’05 118 114% 
Rut-Oamad ist gu g 40.1049 3 8 2s 101% Novw’O1)..../]. 22 2.. ...... M-N]| 113% 1144}114 114 114%11 
og Tee H See Pere Mar Guar stamped. 6|M-N 11449 J’ne’05}.... a 1G's 114 
o & Gr isi lst g 48...1947| J-J 2} 93 96 Woe Ww "is st cy gu 48..1924|F-A 97% May’05|..../) 97 
Bt sow & P m lst g 5s. 1 eee J-J el cgude aaeked West NC om con g 68..1914/J-J 115% Deo’06}....//116 iis 
BE Diccadecuscngvane 6) A-O bodaes exedbosehseedlioshas senior S&N Ala 
stL Cairo “See Mob & Onto Spok Falls & 5 45 r+ 68.1939] J-v 117 J’ ly 900] . .ocfleccccs coccce 
Bt L& ey Mount SeeM P Stat Isl Ry Asia + J-D 100 Nov’04 esecce 
StLKC&N See Wabash >) Bing & S20 L&w 
stLM y SeeT RRA ot St L [era of Bt L let g 442810399) A-O --}11148 Apr’05]....]111% 112% 
8tL& S Fran 2d g 6s Cl B.1906/M-N -{1015 Dec’05}....//101 104%, lst con gold ry ene tt F-A -{122 Dec’05|....7121 125 
1906] M-N d Gen refund sf g 48...... 1953] J-J 99% = YI% 98% 101% 
1931} J-J St LM Bge Ter eu. 5: Se. .1S8S A-O 11249 J’ly U4). .../]...... -00- ° 
om J-J Tex& NO See So P: 
RR © g 48 6) J-J Tex & Pac 1s pus Se. ©°,.000 J-D 1214g 12243) 12)//120% 125% 
Southw Div lstg be iat A-O Lee 000} Mar) *- 1 Nov’05}.... 
pees & wsuecece 1951/J-J 8 we i BL iste 6a 1jJ-J 
yy felt cy 44%..1908/ J-D D eoeel] 95 97 &N p 4 lst gu 5s *30 F-A 
KC FtsS at hyo -1928|M-N 25 Aug’V5/... 1/1244 126% TAeOClne ORS ee 1935|J-Jd 
KC pisa Mt hy: 248 1936]/A-O 3744) 12]) 863, 92 Western Div 3 g 63..21935 A-O 
KC&MBRE&B nen RS 2 ees: Se ee ei General gold 5s8.......... 1935) J-D 
8t Louis So a Ilunois Cent Kan & M lst gu g 4s....1090/A-O 
St LS W Ist g 4s bd ctfs.1989/M-N 9719] 59]) 964g101%|/Tol P & W lst gold 4s....1917|J5-J 
ae 5 és inc vend ctis...p19s9 J-J 862 Dec’05)... 87» Tol StL& ae  atesatenr ae J-J 
Consol gold 4s.......-... 1932} J-D U% Bl 67/| 79% 84% Se oS pessoasacd 1950/A-O 
Gray’s Pt Ter lst gu g 58 1947|J-D] «---+- ......|...... adiaeamntaaa A Pee Tor Ham Butt iste 4s. tit: J-D 
8t Paul & Dul See Nor Pacitic’ be 54 thee: 1928] J-D/* 
8t Paul M & Man 2d 6s...1909/A-O 2|108% Dec’05!).... + te 113 lst refund g 48....... 1952)/A-O} 93 961g Sep ’U5}.... ; 
lst consol gold 6s........ 1933 J-J i140 |1394s Dec’U5)....//136 140 Un Pac a <A lgrg4s ooo OG! J-dJ 105% Sale |105 106%) 163 heey 108 lg 
Registered............. 1933} J-d} ------ ome Te. ae eee 1947|J-J} 103%2...... 1032 Dec ’05}. .. .}/103 49 106% 
Reduced to gold Zig6.21933 ods SAL - casocd 1135 Dec’U5}..../|111 115 “3 M-N| 152 Bale [147% 162 [1 G)112% 150% 
Registered........... 1933] JI -Jd] cocees 2.2. eT | on Ree LYLIIM-N] -----0 .----. 140. Dec’v5).... Lee = 
Dakota ext "goid iiinaini 1910)M-N} 109% .222.. 112 Oct ’U5}....|/11043 1124]] Ore Ry & Nav con g 4s. 1946 J-D on Sale 100% 101 | 21/100 
Mont ext lst gold 4s....1937 ee S08 dea 03 Dee'05). ...|]102% 105%4|] Ore Short Line lat g6s..1922/F-A] 125%4....../125'2 125\4 4 ret 127 '9 
Registered. ............ SD] ccceee ccccee 103 19 Sep °05]...-//103 1g 10319 lst consol g 58......... 1946|J-J| Li74s...... 117% 117%] 13}}/11744 12048 
E Minn lst div ist g68..1908 A-O} 102% ...... 102% Oct ’U5}..-- iva 1043; Guar refund 4s. ¥/J-D) YG Sale | 95% 64g] BO] 95% 98% 
Nor Div 1st gold 46....1 L948) A-O] ------ eet SSS STs RS be peerhs Registered........... J-D) seesee -.--- b1g 9618) 2) 96 V6 
Minn Union Ist g 68....1922/J-J] ..---- ...... 124 May’V5]....//123 184 Veen ¢ » Mer lst 7s J-J] 104% ....../112 Dec’O3]....|]. cece concce 
Mont C lst g& 68......] L937} J-J} 134 ......)136 2 Sep ’05)....]1135 1385 |] Gold 5s................. 1926) Jd -d] +--+ © eoeeee( 11449 ADI’U2]....||..cc0e - one 
Register O37 JI-Jd) ------ ..-..- = eee un NS hit & CCo Nee Ba RR 
lst guar gold 5s8....... 937) J3-J = 120 {120 Dec’05)..../|118 4120 Utah Central See Rio Gr Wes 
Will& 8 F lst gold 5s..1033) J-Dj ...... ...... 12144 Oct "U5 ....//12) 4g 121% ety North See Un Pacitic 
8t P & Nor Pac Nor Pac Utica & Black R See N Y Cent 
StP & 8’x City SeeCSt PM &O V = consol g 48 any F-A -{103% Aug’05}..../|1034g 104% 
8 Fe Pres & Ph lst g 5s...1942/M-S} 109% ...... 109% Dec’05}..../}109%5 109% ere 1955| F-A Gissslis-tencuued oe CR 
SA&AP SeeSo Pac Co Vora Crus a ist ea dis, 1934 J-J 101% Nov’V5)....//101% 101% 
SF&N P ilstsinkt¢ ry 1919] J-J| 107% ...... 110 Oct ’05)...-//108 110 Ver Vai Ind & W 
Sav F & West See Atl Coast L Virginia Mid See south. Ry 
scioto Val & N E See Nor& W Va & Southw’t lst po. 2003 J-J 11024 Deo’05)....||1074g 112% 
Seaboard Air ry Gomme A-O| 89%Sak | 89% 90 42)) 84% 92 abash 1st gold M-N 115% 116% 114% 119% 
Coll tr refund g 5s ...... 1911)M-N/*102  ......]1024% 102%) Sijluz 105 2d gold 5s... F-A 107) 107% 10613 112% 
Au-Birm prey g 4s.c1933|M-S| 9548 9 Y5% 964} 2Ui) 95% 96% — series d-J 91 Sep ’05 0 9 
Car Cent lst con g 48...1949/J-J} 97 . 982 Nov’05|....|] 95 _ 985 Series J-J 7 749 A 
Vila Cen & Pen =e 58.1918} J-J| 106's. 109 Feb’v5 109 109 1st lien ogi 8 fd g 58..1921|M-S 102 Dec’0 102 103 
ist land y he 0 0A OS Rodt MEE ccccsnnds cunensnattblinasee deahiald 1st lien 5 g term 48.1954) J-J 92 —— 2 9% 
Consol gold 58......... 3} d-J} 107%. 10949 Mar’v6 109% 109% Det & Ch Ext lst g 58..1941/J-0 108 03 109% 112 
Ga & Ala BR benaae Seolvas J-J| 110%. 112% Oct ’05)..-./|109'2 114 Des Moin Div eS. J-J 97 Nov'4]....}].....2 eee ° 
Ga Car & No lstgugis1v29)J-J} lll . 110 Jan’U6j....)/110 110 Om Div 1st g 3498....... 1941/A-O 874 87% 86 387%, 
Seab & Roa lat 5s......... 1926] J-J| 1094 111% May’03}...-]|...... ......]] Tol @& Ch Div 1st g 4s...1941/M-s 97 May’05 V5 YB 
Sher Shr& So SeeMK&T St Chas Bridge 1st g 68.1908)A-O : 1099 Mar’03)....||..-... ------ 
Sil Sp Oca & G See Ati Coast L Wab Pitts Term lst g 48.1954|/J-D} 86'2Sale | 864 87 36 (95% 
& So lst 5s wee 1924) J-J}| 102% ...... 102 Jan°0B)...<I]..ccoc coccce |] 24 Gold 48.........ccc0rc0 1954)/J-D} sé4eSale | 34% 34% 340 45% 
80 Car& Ga See —— Warren See Del Lac & West 
So Pac Co—RR lst ref 48.1955) J-J} 95 95%! 95 967%,|164]] 9519 98%|]Wash Cent See Nor Pac 
Gold 4s (Cent Pac coll). °c L949}J-D]| 93%Sale | 93% y4 39]] 92% 97 2 Wash O & W See Southern 
ogee istered ....... EE cecase dénokd 94 May’05|....|| 91 97 |) West Menges lst g4s...1952)4-O| 87% Sale | 86 87% 86 94 
A& N W lst gugbs....1941/J3-J| 2222-2 22202]111% Aug’05]..../104 111% Gen & conv g 48 .....-.. 1952/A-O} 71 69 71 jl 65 68% 
Cent Pac 1st ref gu g 481049) F'-A) 101% Sale {101 181% 94/1003, 104 |] Wes NY Pa lst g 58..1937|J-J}| 116% ...... iiy 327 118% 119s 
2 istered....... --1949] B-A] ...... .....- 99% Mar’3}....||...... .---..]] Gem gold 3-4s............ 1943/A-O| ...--. 96%] 96% Dec’05 96, VO% 
ee ‘old Sins. -k1929/J-D} 87% 88 | 87 05|-...|| 8742 90 at vy Bicescccesonsss he NOV| secses .oeee-) 40 Mar’0] seceme ooteee 
‘ough St L lst "541A-O| 97 ...... 1014 Oct ’U5}..../) 94 102 West NoCar See South Ry 
Gail Har & 8 A lst g6s..1910) F-A 197% 102 49/107 43 Dec’05}...-|/ L074 110% va Va Cent & P P iste 6s..3 11) J-J| 107% ......]/110 Angee vee 110 112 
Mex & Paclstg5s....1931}M-N; 111 ...... 110 Dec’v5]....//1l0 116 Wheet'g @ LE 1st 6 58 26|A-O]} +114 14 114 113 116% 
Gila VG & N letgug5s.1924|M-N/ 107% ...... 10745 J’ne’05|...-|/LU7 48 i 10 Div 1st gold 5s. 23\J-J) 110%. 1435 May’05 11441144 
ee ey A ee M-N geese. 107% Feb’U5|....||10545 1074 Eaten & Imp gold 5s 30) F-A} 11ll4...... 1142 Aug’V5) 111% 114% 
ot guar r 68 red....... 3/M-N] 102 105%|103%4J’ly 04)....||...... ...... BR 1st consol 4s.... ....1949/M-S| 91% Sale 14, 90% 95 
H & C 1st ¢ 58 int gu..1937/J-J| 109% ....../110 110 1/1105, 113 20-year equip s f 58 22) 3-5 9 ......102% Deco’05 }uz 102% 
Consol g 68 int guar...1912)/A-O/ 111 ...... 111 Deo’v5)....//110% 11249) Wilkes & East See Erie 
Gen gold 4s int guar..1921/A-O| 98 99 | 99 v9 2}| 9549 1004]] Wil & Sioux F See StP M&M ’ 
Waco & N W div lst g6s’30|M-N| 120 ...... 1279 Feb’02}. ...I|_..... ...-.- Wis Cent 50-yr let gen 48.1949/J-J| 98 Sale | 92 95 90% 97% 
MISCELLANEOUS BONDS—UConcluded. 
Manufacturing & Industrial) | Miscellaneous 
Cent Lestner 90 zeer g 58.1925/A-O 100% 101% 97% 10219]| Adams Ex col tr g4s......1948/M-S} 103% 104%/108% 104 | 11/102 106 
Consol Tobacco 5U-yr g 48.1951/F-A 80%, = 8038 74 845//AmDk&Imp5s SeeCent NJ 
R SEE QBccccemasse 1951/F-A 8S Dee OSl....1]...cc. cscoce Am SS Coot W Va g 5s....1920/M-N/ ...... ....../100% ya sccel|e- cose eccsce 
Distil Sec Cor conv 1st g 58.’27|/A-O 82% 83 |L20)) 772 83%]|B’kl’n FerryColstcons gis 48 F-Aj 46 ......| 64 —* 58 
lnt Paper Co 1st con g 68.1918) F-A lluo 1104) 33//107% 1104 pea yy St Yard col g5s.1915|J-J| ...... ....-.J108 rosa 08 108 
Consol conv sf g 58..... 1935] J-J 7 91¥9 984]| Det M & M ld gr mcomes..1911/A-O} ...... 77 | 76 Dec’05 us 26% 
[nt St Pump 10-yr conv. 68 '13) J-J 10133 1014 102% 105% Hoboken L&I gold 58...1910}/M-N| 2.2.26 220-2] -0--e- -- 
ay a oo (Chie) Ist lst g 5s.’25|/A-O Tq Oct ’U5 -l| 97% Garden lst g 5s..1919/M-N| ...... panene oe 
8....1923) A-O 1064 106 1044 108 Man Boh H Cay oy. 48..1940/M-N| ...... 60 Fe 
NatStarch Mtg Co }. 1920|M-N 5 8 85 93 NF bock go-ys ist DD5s8d1990/5-J | .. case ------|----- wecennaenie- 
Nat Starch 8 it deb 58..1925|/J-J 75 Dec’05 59 75 50-yr lst Pedy 48..1951/F-A} .. 97 97% 
Btan Rope & T lst g 6s...1946]F-A rT 40, 594}/Pro t Loan Soc 4198-1921/M-S % ......| 99 Dec’05 
Income ii sanadnen ee 2 2% 8 Etyosooh stk Yas 498.1980) J-J |*...00. 100%|100%2 Sep 05 
U 8 Leath Co sfdeb g6s..1913 108% Dec’05 gt 113% StL er Cuppies stata . 
US Realty & I conv deb g58’24|J-J 99% Dec’U5 103%]/ Colstg4 year..1 J-D] cenene cooeee]--- 
U S Steel Corp 10-00 5 yete. cA 65\M-N 97 |131 4 99%,]]/S Yuba Wat Co con g 68 Sucee 112 J'ly 
gistered........ April 1963|M-N 96 97% 2% 98%]1Sp Val Wat Works 1st 6s. nape 13% 3"i7 700 od Pee 
Va-Car Chem col tr 5s e. 1912|A-O 100% Oct 05 99% 10142||U S Red & Ref 1st stg 6e 106 83% 10%%y 
Due Jan bDueFeb eDueMay gDueJ’ne ADueJ’ly pDue Nov sOption Sale 


* No price Friday; latest bid and aed this week. a 
























CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 






















































































































































































































































































































S1OCAS—HIGHEST AND LOWEST SALE PRICES STOCKS Sates Range tor Year Range tor Previous 
CHICAGO STOCK |9% the — arvana 
Saturday Monday duesday | Wednesday | Thursday Frida EXCHANGE Week 
Dee 30 Jani Jan? Jan 3 Jan 4 Jan Cc - Shares| Lowest Highest Lowest | Hiahest 
Railroads 
#197% 203 : “197% 203 |*l = 203 }*197%4203 | 200 200 |Chie City Ry......... 100, 4/180 Jan 5/205 Oct 25//155 Mar/lvO Aug 
: éumtipncaaedh éancen endendne CEE Bn cc0s MO centespconne cansccieccess. ss00es ARI es PR 
S: Bi ceagde cockiiel <caggecesell eenmsmmeeetel comm <a SD ED Dienccacectiill 6ethiniicasess ekecedhiouine + dsdmel rine pada 
s 7 7 7%|Chie & Oak Park..... 100 384] 4 J’ly 5) 7%qJan 6 6 “Sep $ Nov 
: 26% 238 *26'9 28 SUR: WEGR ccccccces 100 194) 16 J’ly 5) 28 Dec30)| 23 Sep} 2 Nov 
$s F GR SER | GO% GRY .ncuce cccc-- 50% 650%/Chicago Subway..... 100 225] 40 Oct 18] 87% Aug 1J]...... ....)-..2.. 200 
ee : “1l% 12%) 11% 11%|Chic . Tract....100) 575) 6gJ’ne2s| 13% Feb 3 Feb| 15 Nov 
cose H Last Sale\4) Dec’v5} Do pref.......... I, ennses 26 J’ly ls} 51) Feb 2]| 27%2May| 45 Nov 
64% 54% H 565% 56%) 656% £58 Kans c ity By & Lt..100) 6,335) 30 Jan 9) 60 Sep 6)) 28elec| Sl Deo 
*s2 «90 $ *28 0 Ry 893, pre Ai aes: 100} 1,153] 82% Jan 4) YS4Sep 8j| 804 Nov) 85 Nov 
#27 28% H “27 234] *26% 27% Metrope W s Elev.. eo 50} 20 Janis} 28% Oct 24)) 15 Mar) 26 Sep 
69% 70s : 70 7%] =7 71 Do _pref.......... 277 59‘aJan 10} 73% Sep 28j| 41 Mar} 68) Oct 
*su 8685 : Last SalejSl Dec ’05| North Chic street. “77100 oss-s 65 J’lyl14| 99 Feb 2/| 65 Mar) 88 Sep 
"25% 27 H 26 26 26 26 |Northwestern Elev..100} 275) 21 Mayzs! 26 Dec20|| 15 Jan} 26% Nov 
*63 vu : 65 65 *63 638 ee see 100 50} 60 Mar27/] 68 Oct 16/) 44 Apr| 67% Nov 
v6 96 ; 96 97 96 ¥6%4/South Side Elev...... 1 172] 90% May17|100 Ange) 00 Mur) 982 Nov 
“20 2iy 3 *29 30 294% §=29% eteoese — CL 138 100} 27 Aug2sj 30 Sep isi} 28 Jan/ 34 Oct 
*98 100 : LastSatle|¥S% Deo’vd pret..........100) ...--- 96 Deo3sv/103% Mar21|| s22Apr|l03 J’ne 
*62 bo : 66 54% 654%) West ‘Chie Street... pages! 100 10} 40 J’nel2} 72 Feb 3/| 33 Apr] 56%Sep 
H Miscellaneous 
3; 0OtédéR:onmno eecece cocess eccces encces cocece| ceccce coccee|Allis-Chaimers .....0.100] -.ccee]sccee ceccee|-eoee oi aaeeudedsd —e 
3 isd mgm cecese] cccece eqnceel coagse cengeel cacgee 4 cqnse a Do pret..... i | PRE SRN Ss STs eusuiamaneil 
H 104% 10% 9% et) 93 “10 10 10 |American Can. 00} 1,000] 8% Dee 11 14%, Apr25||  3iaJan| 1214 Dee 
: 70 WW 69 ~=—s«68 69% 69%) GOyY GO o pref..... 100) 600] 60 Jar 25| 732 Apr25|| 31% Jan/ 64% Dee 
H are *106 110 LastSatleliv Deo’05 an * Radiator... 76 Japv24)110 Dec2l!} 40 Mar! 79%Dee 
H 134 135 [+135 138 Last Sese 134 Dec 'V5 pref..... 1256 Feb21/134 Dbecl5//1154 Jan /123 .Sep 
H 7 13] *57 57 57 Amer | Shipbldg. . 38 Jan1y) 59% Sep 18}]/ 19 J’ne}| 40% Dec 
$ lu6 106%/*105 108% *los 105% pref....... 98 's Jan 17|/1052 Mar27|} 82 Aug} (44 Oct 
Y% wnsce crease] LAStSalellys May’04|/AmerT & S Bank. . Sage RST 183 Mar|198' May 
fm 3538 LastSatle|40 Nov’W5} Booth (A) & Co ... -| 35 Oct24|) 40 Jan 4/| 33. Nov) 40 Nov 
a *105 110 | LastSale|iu6 Dec’vs BO WEG. ccnccccse -|105 Marl7 112 Augld 100% Marjllv Feb 
5 *60 65 Last Sale\s4¢ Dee 'V5|Cal & Chic Canal & D100 -| 50 J’ly27| 70 Oct 26|| 52 Feb) 62 Aug 
oa Last salell58 Mar’V5|Central Trust Bank..100 . 1485 Feb23 150 Marls/jl20 J’ly|123% Jan 
~ Last Sale|lu keb’05|Chicago Auditorium..... 10, Jan 5) 10 Jan 5}} 10 Oct} 10% Nov 
> Last Salejl Nov’J5|Chic Brew’ & Malt’g.... %J’ne 2) 1 Jenls)) 1 Jan| 1% Nov 
i) Last Sale|7 Deo’v5 Do pref.........-.---] -+++-- 6 J’ne2s] 7 Jan20}} 7 Feb} 8 Feb 
we *16L 162 162 162 |Chic Edison ,......... 100 50/153 Jan 25|172 Feb20|/140 May|173'2 Nov 
“55 56 55 55 |Chic Pneumatic Tool. 100 72] 32 Jan 7| 58% Decls|| 18 J’ly| 386 Nov 
o *132 185 [*135 140 |CInc Telephone ...... 100 10/125 May 4/1432 Feb17//115 omy 1472 Nov 
> | 116 1164) 116 116 | ............ *115 116 4{Chio Title & Trust...100) 136) 95 Apr 6/118 Dec 5) 36 blLU04 Oct 
4 145 145 445% 146 [Diamond Match......100 547/134% Feb 1/145 Aug2sj/120% Feb 1422 Nov 
: “64 65 64 64 jL[llinois Briekf....... 100 1 SE FUR Ge | TRE ccccd: cacadnsdncs acco 
8 ss wwweee cceee] cvccce cocces| scccce cacece] ccccce _coeses GMIPEEOE SDM cnncedl ounce sacragteness aliuidl obeys céaelsanbhs bass 
‘ Last Sate|\31% = Nov’v5 a Ice...100] «.....- 1l Feb 42 Nov20/} 10.Dec| 12 Oct 
: Last Sale|75 Oct 'U5 Do pref.......... 100} ...... 63 Febl15) 76 Oct18]/ 50 Jan| 52 Feb 
: Last Sale|l? J’ne’U4/ London Chie CONK....| eereee]sceeee 2+ -eee] seen + eeeeee]] 17 J’ne} 20 Jan 
: Last Sales U4| Manufacturers’ Fuel.....| ----+]....0.  ------ ete excess T2Nov| 9 Dec 
‘ Last Sale|48 4495 Mar27 “48% Augid 42 <Aug] 51 Jan 
: Last Satel|é' 2 Jan30); 24 Oct 18}) 1% Apr) 2yJan 
: ‘ Last Sale|é2'a 19 Sep 20} 23 Oct 6]/ 20 Novj 25 sep 
: 66% US 68 69%) 68 68% , 52% Augl6é Bo Dec?2|/ 36 Jan} 58% Dec 
Hy 1144 114% 118%9114% ll4 114 236 vit Augi7/12045 Marit} ##%gJan |116% Nov 
8 32 82 73 73 2 Jan 25) 804 Dec 2z3}| 25% Mar| 46% Dee 
: Last Sete 117 Deo’v05 110 Jan 8/120 J’nelY]) 95 Janjl2U Sep 
: Last Sales May’05/P: >”: ££ ees 
Hy Last Sale|tul “yne'vs 995 May18/110% Apr &// 98% Febj/11U04 Nov 
H 
; 102% 103%] 103 103%) 104 104 | 108% 104 2/Swift & @p............ 0} 913/101” Dec 15/114 Jan 6)| 99% Apr}i16% Nov 
: “143 145%)/*145 15v [145 153 | 152% 1523%4/The wr? Oats Co.100) 75] 46 Jan25/165 Dee 5)| 35% J’ne| 472Jan 
$ lua 104 lud 104 103 103 evccce evcece 00 100} s6‘gJan 4/10¥ Nov 4/) 75 J’ne| 37 Nov 
$ —s_ Ft eeence eccncel socece cocccs] qeccee cvcceel cssese _ cecces neeerehimie ccccesloccee © cccacs ethan cee 
H Last Sale 10%" * peed — Bas & Co...1 oe ecens <csces 1053 Dee 
: 2 2% 2% 2% 2% 2% Unit'd Box Bd & BGolvu 5,235 “Teaiiy 3 4 3% Nov 
$ § j 14% 156%) 14% 15% Recntaccsce 100/16,2 Auglé 7 Jily vies Jan 
§ 3588 338 =384) 384 38%) 38% 38%) Western Stone....... 100} 620) 23 Fels 41 Aug2l]j}) 14 sep} 2d%Dec 
: This is new stock. 
J . ‘ 
Chicago Bond Record | Chicago Banks and Trust Companies 
a 3 7h 
BONDS ~~ | 83| Price week's |3~|] ange Outstand-| surpius & Prvtdend Revers. 
CHICAGO STOCK EXCH’GE|=§] Frida Range or |$~\| for year ing Pitts*| in | In |Fer-| Last Paid 
WEEK ENDING Jan 5 Ss Jan Last Sale RZ 1985. Stock 1903 | 1904 | iod " 
. Low won met National ..... 2,000,000]#1,085, Age] 6 8 |g-Jd}Jan ‘U6, 2 
Amer Biscuit 68 ......... -1910)F-A eee Jalumet National 100,000; aed ---. }Jan}jan U6, 8 
Amer Strawboard lst 63..1911)J-J Chicago City.. 200,000 183° 10 13 $+5 |J-JiJan 
Cass Ave & F G (StL) 68.1912|J-J 3 cago Nation 1,000,000] 1,419,681) 15 [1243 |Q-J) Vet 
Chic Beard of Trade 4s «--1$27/J-D Chicago Savings. k 500,000 i 69,807 esse anee [-p-ctull seentedsieogce 
Ciuc Consol Br & Mit6s....... J-J Commercial National..| 2,000,000] 1,745,086) 12 12 |Q-J|Jan 
Chic Consol Trac 4'98..... 1939/J-D | ‘g |}Continental National..; 3,000,000) 1,161,403 8 38 -J|Jan 
Chic — debent ts....1913) J-J LUS ‘ge 1041y [}Cook Co State Savings 50,000: 2% 6 6 $5 Jan 
DE standanecnaiin ¥926/A-O 5 L045 104% [Corn Exchauge Nat. 13 12 |Q-J/Jan 
Chic Sadstoriam lst 58...1920| F-A 9 Drexel State. 6 6 |Q-J\Jan 
Chic Dock Co 1st 48....... 29\|A-O Drovers Dep & 8 |Q-J\Jan 
Chic Equit Gas 6s......... 1905| J -J First National .... 23 12 12 |Q-J|Dec 
Chic & Mil Elec R 58 «--- LV1LD I-Jd First Nat Englewood. 100,000 121,4 lu 6+4 |Q-J Jan 06, 12% 
Chic Pneum Tool ist 5s .a41921/J-J foreman Bros b’k’g Go| _ 500,000] 624,015] Privjate Balu 
Chic Rock I & Pac RR 48.2002) \i-N Fort Dearborn Nat.. 1,000,000 230,525 6 6 Q-J\Jan ’06, 1‘ 
Collat Trust g 5s. -1913|M-S Hamulton National .. 00,000} 154,252 a ee a ee 
Commonwealth Elect 5s. 01943 M-S Hibernian B’k’g Ass ly 00) 1,078,345 8 3 |dJ-J\Jan ’06, 4 
Illinois Tunnel 5s .. ....- 1928 Home Savi: co ccee A 187,913] 10 10 jJ-JdjJ'iy "05, 5 
Kans C ity Ry & Lt Co 5s. 1913)! Manufacturers Bank.. 200,¢ 13,361) .... ---- |Q-FINov 705, 1 
Knickerb’cker Ice 1st 58.1928/A-O Milwaukee Ave State.| 250,000) 274,093) 6 6 |J-Ji)Jan ’U6, 3 
Lake Street El lst 5s 1388 J-d Nat Bank of Republic.| 2,000,0 998,508) 6 6 |Q-JiJan '06, lls 
einaanssias Feb National Live k...| 1,000,C 1,320,926] 15 [12+3 -J\Jan ’U6, 6 
S| K-A North Side State Sav... 50,0 5.725] .... 6 $3 Jan °06, ll 
Extension g is.. 1938) 0-J i National...... k50,C 50,471 6 -J\Jan 06, 3 
Norch Chic St 1st bs. -1906/J-J es Trust & Sav .. 200,000) 24,471) New| Bank 
DEE acinhdadnerd ~- 199 J-J @ National.......) 250,0( 61,185) .... nam Sein 
Refunding g 4 4 .1931)A-O Prairie State...........| 250,06 $8,078) 8 133 ¢ 
No Chic City StRy 44s. 1927 M-N av.. ,00 171,135) 8 8 J 
North West’n El 1st 4s.. 1813 M-S th Chicago Savings} — 200,0( 37,066) .... 5 $3 
Oxzden Gas 58 ...........-. 1945|M-N tate Bank of Chi cage. ,000,00€ 665,406) 6 6 JS 
Pearsons-Talt 5s. J-D tock Yards g8..| 250,000 111,882) .... dane heendl 
4°4Us B nee M-S mion Bank............ 200,000 23,651| Began| May 1,| 190 
4°40s Series C . F-A Union Stock Yds State] 200,000 26,692) .... | .... [Q-J 
4°6Us Series E M-N 
4°8Us Series F M-N Amer Trust & Savgs../ 3,000,000 3.084. 288); 6 7 1Q-3 
People’s Gas 7 C lst 6s. 1968 A-O entral Trust Co of Ili} 2,000,000 7,298 1 4 |Q-J 
anating 45 dsnneseee 947|M-S tizens’ Tr & Say Bk.| 200,000) cqoceoet NOW DiAMK. ..] . <0: 
Chic Gas Lt & 3 lst 5s... 1937 J-J 627,434) 5 5 -J 
Consumers’ Gas 1st 5s.. 1936 J-D 465 6 6 J 
South Side Elev 4 4s...... 924| J-J 8 8 |M-S 
Swift & Co lst g 5s8.. 914) J-J hAm.| Trust] & |sz 
Umon El (Loop) 58.......1945/A-O onge seo, Loeed 
Union Pacitic conv 4s 77721911 M-N 16 |12+4 |Q-J 
U 8 Brewing 5s. ---1910/M-S schieal PR ee 
U S Steel Corp 2d 53....- ¢1963|M-N a Jan 3,)190/5 
West Chic St ist 5s....... 1928/M-N Merchants’ L’n&Tr 1 12 $3 
Tunnei 1st 58............ 1909) F-A Metropolitan Tr & Sav 750,000} 265,2 6 6 -J 
ebent . J-D Northern Trust Co Bk} 1,500,000} 1,715,182] 8 8 7s 
Consol g 3| M-N Royal Trust Co........} 500,000) 462,011 6 6 -Al 
West Div’ City Ry 448..1 93z|J-d Union Trust Co........ 1,000,000} 635,886) .... | .... | ---. 
West’rn Stone Co 5-20 58. 1909/A-O} #96'9 ...... 9 Western Trust & Sav. ,000,000} 206,706 Q-3 |Jan 06, ig 
Note.—Accrued interest musjt bejadded to all] Chicago bojnd {jprice s. Woodlawn Tr&Sav Bk 200,000 20,015| Began| Mayl,} i190/5. 
J Asso paid 12") in Dec., 1903, in stock of First jay & Savings Bank. {j Includes — dividend of 30% declared Aug. 10, 1yu4. 
* Bia and asked prices; no sales were made on this oF tNo fo Brice Friday; latest Br ce this week. 
a Due Dec, 31, ODueJune, cDueApril ADuo July. pital and surplus to be increased. 
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‘ Gias Securities Bia | Ase} industrial and Miscel | pea | Ask 
Volume ot Business at Stock Exchanges Indianapolis Gas......50| 65 | 73 ||Consolid Car Heating 100] 64 | 68 
lst € 58 1952... . Cons Firew’ks com .100) 15 20 
Iaexaon Gas 38 g BT. ae +4 5 A ty — Ras atnmes 100 “ 72 
TRANSACTIONS AT THE NEW YORK STOCK BXOHANGE meas Uity Gas : ns ty Ligé Ketrig. 100 6% 
: ¥Laciede Gas. -- 100) Consol Rubber Tire..100 2 3 
DAILY, WBEKLY AND YRBABLY Preferred ......... 1 Debenture 4s........... 30 | 32 
Lome Wabv Ist os abs D $5 | "id" Gramps skein Bikiov] 97. | 32 
a stés’ - ( Fae ob & En Blaglov 2 3 
gang |__| segregate, | soad, | Meatergunce ark leisy [ike |PGutaile tee i Deyn 
- i on ewar bs ‘ Q | Preterrou.......... 100 2%4|..... ° 
106 Shares | Par valwe Newark Oo Consol Gas.-100 120 |,92 |, Cuban 69 o 1896.----.. lui, |i03 
D 19438..... 8- 2 (Diamond Match Co.100} 145%)144 

Saturday ........ 933,214) $89, aes 050) 81,228,500; $746,500 we Hudson LH& pew Dominion Copper ...... 1 ™1 M4 

Monday ......-.-|-.-- ed eer LI DAY snee mane) one cwe nanan eg eT ee O}2108  |...... Douglas Copper ........5|t 6%!) 649 

, oo 1,573,696 ta Sab 2,492,900: 323,000 Ww. Ind C Naté& Ill. —~ 3's) 6 || Electric Boat......... 100} 25 3U 

Wednesday. caital 1,363,860) 117,415,500) 2,387,100} 1,083,000 lat 68 1926......... J-D} 30 | 38 Preferred ........... 100} 635 | 75 

Thursttay........ 1,386,271) 119,786,900 1,832,500) — 282,000) Pat & Pas ae & Elecl00|. 70 | 74 Bigctre Lead Kedue’n, 50) t 14 % 

TET nett ctenss 1,363,045} 123, 143. 000 2,545,500) 1,066,000 4, Con 3 1949....M-S/21054)...... Preferred ...........- "a ls 

n 7 St Josep Gas 5a 1937.J-J3|/¢@ 97 | 99 Electric Velicie etter 10u 14 | 18 
a 6,655,086] $587 .576, 260) $10,484,500) $3,500,500) $256,000 eereterres pA Ne 10) 18 | 21 
Velegr & Teleph lectro-Pneum’ic ‘ t 
Sales a Week ending Jan 5 January 1 to Jan sé Biss spits BRIE Empire 3 mde 6 " 
New York ‘Stock r jAmer Teleg & Cable 100} 89 ee BORNNETOS 5. cocsccccet 10 37 42 
Auchange 1906 1905 1906 H 1905 yOeat ral & So Amer. 100} 128%/137 |/G{General Chemical “"100 76 80 
Commer Un Tel (N Y).25 115 ccodedl 4 Preferred.......... 100} 106 4/106 
Stocks—No.shares| _6,655,086| —_ 3,813,185 5,671,872 3,319,224 |] Emp & Bay State Tel 100; 78 |....../|Gold Hill Copper ...... iit a 
Par vaiue...... #587, 578,250 $360, 235,160 eT coe $313,266,650 saettan Bareetoe sere ipo is 53 [Greene eS pet. 19 a 5 th 
y Ud SUOCEK ......-1U0U] 12U ]...20 0 4 
pio: i pms Heaton ce: ae YR aTTeigpeee 100) 180 lio fguecnnsenicepieicioo| 900 fad 
. "= m a a abe b 

dovermment bonds $25,000 $13,500 $25,000 $3,500 |} Northwestern Teleg. 50] 125 }iz8 iaSeoesct Mesto ise "23. | 30 

State bonds........| 3,500,500) _#,440,000 2,754,000 3,117,000 || Pacitic & Atiantic.....25] 80 | 85 || Hackensack Water Co— 

BR. and mis. bonds} 10,484,500} 19,277,000 9,258,000) 16,263,500 }iqsouthern & Atlantic 25} 101 [106 abet g 48 62 op her 193 95 

5 nn 
Total bonds....] $14,010,000) $22,739,500] $12,037,000] __#19.334,000 |} electric Companies oe Gommeréiai: 100 call fo 
Preferred ........... LOU] «-----].secee 
Y TRANSACTIONS AT THE BOSTON AND PHILADELPALA ||/Chicago Edison Co See Cihicagojlist || Havana —nane Co.. lou 30 | 31 
a pcssmet ames {KingsCo El L&PCo100| 198 [210 || Preferred........... Loo] 39 | 43 
Narragan (Prov) Ei Go 50}(102 [106 lst g He a 1°22.J-D} 73 | 80 
NY &Q ELL&PowCol00} 50 | 60 || HeokerJonesJew’l Mill 
Week ending Boston Philadelphia Preferred ...........100} 85 | 90 1st 6s 1922......... M-s} 108 1/110 
Jan & United Electric ot NJ100 35 40 ||Her’g-Hall-Mar,new.100| 274s} 35 
1906 lasted | Unitsted| Bond LAsted | Ontisted Bena 1949 ........-.....5-D]? 74%] 75 |} Hoboken Land & imp100/ 200 |...... 
shares| shares sales shares shares yD eee @102 j104 
Ferry Companies _ “ - 37 oo 
" 23 26, ,00) 0,819 14, erred .... . 

ae 7 4 sacsben eee pat pues a 4.008 q Brooklyn Ferry stock100 4 5‘s|| Hudson Realty........... BAD fi ctice 

Tuesday ......|106,095| 61,560 34,000] 54,839 B& NY let 6s 1911.J-J/2104 {106 || Ingersol!-Ranu pref..100) 90 /106 

Wednesday ..| 78,199] 47,829 48,000] 53,376] 21,946 & K R Ferry stk.100| 67 | 72 |/Internat’l|BankingCol0) ----.-. 160 

Thursday..... 94,735| 39,839 33,000} 36,680} 17,190) wae peg 91004 1On'g eb aa Marine. 100 pea iy 

30,292} 41,435 28,500 y lu, obcon 58'46.J- 2) 10% EP OR.. conccecee< OO; 33%) 2 

pending oo yn ge wasn iy anonseas aie TA Coherasy aii) 38. 8 

‘ 56 : ‘ ‘ 2 st5s " nternationa Bocod é 4 
Total. ....c- 416,794] 206,627] $164,500] 233,634] 91,378) $508,200 NY & So Blykn Ferry&St ist g 681051............ oy | 721 
Transp lst = 1906M-N| 98 [101 || luternational Silver. 10u 6 | 12 
10th & 23d Sta Ferry 100} 40 | 60 Preferred ........... loo] 47 | 52 
id Ss we lst mort ba 1919...d-Dj¢ 90 v4 lst 6s 1948.......... J-DI2107 1110 
utside Securities YUnion Ferry stock .100] 28 | 32 ||Lackawanna Sicei...100| 77 | 82 
{lst 581920 .......M-N] 96 | 98 |/Lanston Monotype.....20]t 14 | 14% 
A Weekly Review of Outside Market will be found on a preceding page. upon Mort [nsur.100} 180 [190 
Railroad pas ee Coal.5u B iw” 
100) y 
Street Railways Bid | Ask|| Street Rallways Bid | Ask || Alb & Susq 40yr 3198 cte/¢116 {118 ““Z100] 102 105 
wew YORE cry Lake 8t(Chic) El See Cihicagojlist |{Chic Peo & St L pref.100 {Lorulard (P) pret ...100} 130 |155 
Louisv St 53 1930..3@J} 3112 4/1134 Deposited stock........ 3 5 || Mackiy Companies . ye Me 58 58% 

Bleeck St& Ful F stk i00) 29 34 nnd Bos lst 58’24.J-D)¢109 |...... Undeposited stock..... 3 a Prete ~~ 73 73% 
jist mort 4s 1950 ..J-J} 92 ¥5 ew ot game Light.100) 394) 40 Prior lien g4‘9s8’30M48/ 106 {109 Re Mice 

17 By & Tth Ave stk ..100) 239 [244 Preferred ...... ...<« 100; 84 | 86 Con mtg g 581930.J&J|; 90 924g --M-D (am 8 Rw 

da mort 581914 ...J-J| 101 %/1U5%) Now 44s ............... 2 90 | 91%s}] Income 58 1030......... BB J cose peas Beach Co.100} 12 | 15 
mn 631943 See Stock! Exch |list || North Chic Street See Cihicago| hat ||Chic Subway. See Chicago list Manhattan Transit....20|/t 34] 3 
B’ way Surf lst5s gu 1924/2108 {110 |/Pub Serv Oorp of N Stool 115 |120 |/¥Fort Worth & Denver Mex Nat Construc.pf1v00| 13 17 
{Cent’! Crosst’n stk..100) 340 [360 Tr cts 2% bo 6% » perpet 69 | 70 City stamped....... 100} 73%| 76 || Mine Securities . 5} | 516 
lst M 6s 1922 MN #116 |120 Coll ruse 58 gol Northern Securities. .100 ednecshs steed Mitchell Mining. . 
Cen PEN & ER stk.100) 205 |209 1909 optional....M-) Stubs = 300 { 
Chr’v’r& 10th St stk 10u} 170 |180 North om § St Ry 100} 29 o os 37 
old 9th Ave 5s See Stock! Exch |list lst 48 1948...... M-N Preferred V7 

Consolidated Traction— Cons Trae of N J...100 Mortgage Bond Co 
New com. (wh. issued) 58%) 59 let 58 1933...... J 100 {101 [| Mosler Safe UVo.......100) ------|...... 
New pref. (wh. issued)| 97 YT‘) New’k Pas Ry 58’30J-J 1 SeaboardCo.. t] Exch |list |/Nat Bank of Cuba....100} 100 |i06 
414% ry ys issued)| 95%) 96%|| Rapid Tran St Ry..100) 2 250 Va & Southwestern..100} 60 | ¥0 || National Surety.. ‘ 132 1137 

Dry VE BS& B— lst 5s 1921 A-O}2 |New Central Goal ....20| 387 | 45 

lst pa Ss 1932 4 = 108 {113 industriai and Miscel J Ter Dock & Imp.100 44 | 45 
Scrip 58 1914 101 jiv2 N Y Biscuit 68 1y11.M-8} 102%)]_..... 

{ kighth Avenue Too S56 [400 Gas 1 & 1 . Ahmeek Mining......_ 25)|| 80 | 88 aoe tee Security.100} 204 /210 
Scrip 6s 1914 ....F-A] 105 |...... Gu g 58 1953..... M-S Alhance Realty 00} 118 {122 ||| New York Dock 33 v4 

142d Grst B’y stk..10U) 385 |405 Ne — Co Ry 68'143-J Amer Bank ‘Note Co. 50|t YO | 95 {Preferred .... i8 | 79 

42d StM & StNAv..100/ 55 75 928 JJ aeons ons com...100} 10 104 N Y Transport) ult 7 Tq 

lst mort 68 1910 .M-S} 105 |lU38 Pret 10 Niles-Bem Pond pt. “ido 110 |..... 
2dincome 68 1915J-J} 65 | 84 American ¢ Y Ghisis Go:2100 } Nor Am Lum’ré& Pulp100/ -.--..- L% 
Pep yo Rap Tr.luv} 231 |232 2d 6s8....1914 opt'A-0 Preferr: 100 {Ontario Silver ......100 Bl 4 
& Pav fds SeeSt|k Exc list |/So Side ‘ti (Chic) See Cit Am ee na com. 1U 5 Otis Blevator com....1 

nae Securities See|stk Hx list ney Pao oe 5s arb46 Preferred x Preferred .... 100 

Metropol Street Ry See |Stk k/x list||Trent P 58 on Am Ice Securiti: See Phoenix Securit: oe 

Ninth Avenue stock.1UU| 185 |195 || United Rys of Am Malting 6s 1914.J-D é Pittsburg Brewing....50 

Second Avenue stock100} 205 |21U Com vot y+ pan Amer Pr Assoc’n.1 Preferred ............ 50) 

lst mort 5s 1909 M-N/¢100 |1U2 Preferred... Am Soda 4 ||Pittsburg Coal See Stock 
Yonsol 5s 1948.... F-A/¢112%j114)/| Gen 48 1934, 8 i 1st preferred. 101 60 || Pope Manufacturing.100 

_ Avenue stock 100} ...... 2170 Leey yy -y —s 2d preferred 1 5 lst preferred . 10 
Sou Boulev 5s 1945..J-J|g100 |104 || Wash Ry & El Co.... Amer Steel Foundries— 2a ponees - oe 

So Fer lst 5s 1919...A-0}2108 |1U9 —— 190 3 M 68 1935 — Pratt & W 00 

Third Avenue See Stock) bxch jlist oe American Surety...... 390. J .cccss Realty Assoc oo Be lpai ion 
Be P & M 581923/4105 [1038 “ary. American Thread saat _. 4%,|| Royai Bak Powd pref. 100 
YkersStRR 5s 1946A-0/3106 [103 ot g 58 1936.... Am Tobacco (new) com..| 455 |470 || Russell & Erwin...... 26 

28th & 29th Sts lst 6s ’96/¢110 [112 Gas Secariti Prefd....... See Stock} Exch | list |jSafety Car Heat & Lt 100 

UT wenty-Lh’d St stk 100] 395 [410 ae See ae 4s and 68..... See Stk| Exch | list || Seneca M 

Union Ky 1st5s1942 ¥-Ajgllu |112 NEW YORK Am efo'rs com...10u| 35 | 40 mingw i Mig 100 
Westchest lst 5s’433-J}]4105 |106's||Cent Union Gas lst 5s... ly 109 Bs sccstacese 100} 98 {101 |jStandard Soupiee sti 00 

Con Gas (N Y) stk. See St|k Exclh list]] Amer Writing Paper.100 4%/ 6 || Proferred........... 43 
BROOKLYN Conv deb 6s ctfs SeeStk) Exch jlist Preferred ..... Pe 
Mutual Gas ......... 1 265 {270 4 oes J-J 

Atian Ave 5s enter? r #101 {103%|| New Amsterdam Gas— Baldomero Mining bit 
Con 58 g 1931...... 111 4j113% at consol 58 1948..J-J|2108 {109 bey am BL Sm — ---100 

BB& W E58 1953724-0 100 {102 ||N Y & East River Gas— qPre LOU 

Brooklyn City stock...10) 237 /|241 lat 58 1944.......... J-J3}#110 |113 “100 
Con 5s See Stock Exch} list Consol 58 1945...... JJj}2108 {111 

Bkin Crosstn 5s 1908.J-J} 101 j..-.... N Y&Richmend Gas.100) 42 |...... Gat g.8.t.681914....) 10% 24 

Bk» Hgts 1st5s8 1941 A-O] 104 |108 || Nor Un let 58 1927.M-N/2104 |107 Bliss Company com....50ja%150/160 || Texas & homey ¢ Coal id0 70 | 80 

BkinQCo& Sub See Stk] Exch jlist || {Stan Gas com ..100) 130 [160 .50| 180 [140 lat 6s 1908......... A-O0}@105 {110 

Bkiyn Kap Tran See Stk] Exch |list by Preferred ......... 1 155 }1790 & tg Guar uar....100} 400 |410 |/Title dy wot N Y..100} 195 1198 

Coney Is. & Bklyn ..100} 280 /300 t 5s 1930....... -M-N} 108 }111 ilk..100} 176 |180 }Tonapah Min (N evada). lyf 16 17 
ist cons g 48 1 48._J-J 95 |LOU eferr 100} 114 [116 |/TrentonPotteriescom100| 19%) 21 
Brk C & N 58 1939.J-J] 110 J113 OTHER CITES {| | _ || British Vol Copper...... 5if 10 | 10's] Preferred new ....100| 100 [105 

GrSt& New lst5s’06 F-A| 991100 || Amer Light & Tract.100} 116 {119 ||/Camden Land Rediaicned 3it 416] +#%1e) Trow Directory new..100} 46 | 55 

Gr’ pt & Lorimer St 1st 6s} 102 |...... eferred ........... 1 104 |106 |}Casein Coof Am com..100 3 6 Union Copper. ........ 1Ojit 1%) 1% 

Kings Co. Elevated— Bay State Gas ......... 50] Sie ferred .. --100] 75 |....-.] Union Typewr com..100 95 |100 
lst 4s 1949 See Stock] Exch |list || Binghamton Gas 5s 1938] 298 {100 ||/Casnalty Co of America..| 125 |130 lst preferred........ 118 |122 

Messe | — pref..... 100} 75 |..-..../| Brooklyn Union Gas deb} i) 100} 140 |....../ 2d preferred... - 100 116 |119 
BD, Be Occenacncdense A-O/] 110 |113 68 1909 conv ’07...M-8} 160 {170 |/Cent pcnetee com. 108 15 | 20 United Copper........100} 63%) 63% 
lst 4s 198 een See Stik Exc|h list}| Buffalo City Gas stock10U 9's} 10%]] Preferred. 67 | 72 Preferred ...........100] 87 | 89 

N Wb’g & Flat lstex 449s} 101 {104 lst 5s 1947 See Stock | Exch /list “100 6 640. S, Casualty .. -10u} 200 |...... 

Steinway lst 6s 1922.J-J/¢118 |12U0 ||Consol Gas of N J........| ----+-]------ err 100} 26 | 264)U 8 "Envelo e com...100] 27 |...... 

1st 5s 1936.......... JI}e 92 96 Deb 68 1919 op bes 80 8z qjPreterred.......... 1 86 90 
OTHER CITIES Consumers’ L H & Pow— Central Leather...... | Stk E}x list/|U 5 Rub 2d pf See Stock} Exch jlist 
i =e J-Dj2110 |......]/Century Realty...... ion 189 |i92 || U Ssteel © orporation— 

Buffalo Street Ry— {Detroit City Gas..... 50}/1100 |......]//Cnesebrough Mtg Co 100} 440 /480 Coltrs{5s’51 opt ’11 ..]2112%)114 
1st conso! 5s 1931..F-A]$111j113 || Ehzabeth Gas Lt Co..100} 275 |...... Chie Pneum Tool. Sce Chiicago jlist Coltrsf5s’51 not opt..j#112 {114 
Deb 6s 1917........ A.O}G106 }...... Kssex & Hudson Gas100} 126 [12 City Investing Co........ 125 {128 US Tit Gu& Indem.100} 125 [126 

Chicago City Ry See Cjhicagojlist Fort Wayne 68 1925..JJ}| 52 60 {jClatiin (H B) <o..-- 288 109 |115 || Universal Fire Ext, 100) 6 

— Sad St ay.-2 100%/1U2 ||}\Gas & Ki Bergen Co..100| 59 61 {jist preferred......10 96 |......|) Westchester & Bronx 

biteedicpwn 110%/112 ||Grand Rapids Gas— {2d Ban agen 98 |......|] Tithe & Mort Guar Co.| 177 |183 

Coinm i or con bs See Oh ila list {jist 58 1915 ....... F-A|2101 |103 Colo Industrial. See Stoc|k Ex jist ||Westingh Air Brake..50//150 |...... 
Crosst’wn 1st5s’33.J-D/3100 {108 || Hudson Co Gas....... 100) 107 |109 [|Col& Hock Coal&Ipt100} 65 | 80 || White Knob Min......... | ad 

Grand a Ry....100} 69 60 |j/ludiana Nat & [li Gas— 1st g 58 1917........ J-J\¢ 73 | 35 Preferred ............-- 2 ey 
Preferred ........... BEE Sneced 89 lst 68 1908........ M-N}]. 26 |{...... Compressed Air Co...100!' ...... 4" Worthing Pump pref.100| 121 '22? 




















¢Buyer pays accr’d int. Price per sh. ¢Sale price. || Dollars per sh. aix-rights, zix-div. New stock. {jSells on Stv’k Exch., but not a very active security. 








BOSTON STOCK EXOHANGE—Stock Record, Daily, Weekly and Yearly 



















































































































































































































Share Prices—Not Per Centum Prices STOCKS Sales Range jor Year Range for Previow 
BOSTON STOCK /%, ths seas wear (1008) 
Saturda Monda Tuesda Wednesday Frida: eek 
Dee 3 Jeal” Jan ? Jan 3 Jan 4 Jan EXCHANGE Shares| Lowest Highest Lowest | Highest 
Rattroads 
*88% 88%) H 89% 1% 92 D1 92%) 91 91%|Atch Top & Samta Fel00) 1,814 Jae Marae 93% Mar 9j/ 64 Mar 4 Now 
*104 19 105 '9} H 06 105 te rth re 104%) 103% 104 Do Pt--—--isa 71) 994 Jan 25)105% Sep 21|/| 88 Jan iba Nov 
“254 2544) 3 254 2544) 254% 264%) 264 264 254 4 ton Arbany....100 53 Deo pr 4/|239% J’ne/254 Dee 
166 156 8 58 156 156 166 |*156 ...... + + ton Elev: »¢ 2137 Feb|155% Deo 
#241 aa cone 24 240 240%/*24) ...... 240 ton & ----100) 0 Mar}2424% Nov 
3 V8 172 172 173 172 172 ite 172 ton & Maine 17514 Dee 
H sezee cesses w--eee seeeee] L@StS@lell75 Nov’05|_ Do pret..........1 174 Oct 
: Last Sale Boston & Prov 6 303 49 Deo 
3 LastSale Elec Ce... ecces esce 
$ Last Sale 0) Do «| occcee] 634g Jan 17] 82% Aprl3}|..-... ..--|------ ---« 
: Deco'05 Chtesane By S US Tit 154 Oct 
: 26 De pr 127 Dee 
: mi LO ls6 Nov 
: 162%, Jan 
; LO 285 J’ne 
: 142 Nov 
: oC 57 Deo 
$ oC an/| 88 Deo 
: 77106 175 Apr 
H 7% -100) 24 Jan 
H 60 Vs 00) 804 Jan 
25 3 #245, 25%) *24% 255 "24% Z5%) "24% 2549) Mexican Centrai..... 100 r| 23% Nov 
198 158 H 197 198 196% 197 1967, 199 NYNH & Hart....100 199 Oct 
PES : LastSale Northern N H.......100 gape 
anaes enaned $ LastSate 5|Norwich & Wor prefl00 232 Apr 
208 2038 3 209 209 Old Colony........... 160 Apr 
nathan enanile : LastSale Pere Mareastte. 00) 80 Feb 
SE ececse ; 5: 52% 55 Do pret..... 00) 79'g Nov 
*62 $94 ‘ 5 3 64 64 Rutland pref.... 00) 73% Deo 
“60 2 : “60 62 | *60 65 | LastSale Seattle Electric. 00; 42 Feb 
984 9Y : vy 99 98 98 r) 99 99 Do pret..... 00) 954 J’ly 
160% 151 3 1487, 150 1484150 1484 1504) 148% 152%) Union Pacific. 00) 116% Nov 
"99% 1004 ° VS YO) *VBlg YO] "9B BUS!” 99 99 as Seinnnnaie 00 97% 
ontinnn odense s eeccce ceeese| coecee ceeeee| L@StSa@lell75 Deo’05|Vermont & Mass....100 173. Nov 
99% 9g) : 100° 100 | 100°° 107°} *99 10 994g 99%) wee ne Ly epeeeietmest 50 93 
CE canned H 113 113 112 113 113. (113 113 113 60 114 
: --.| Last Sale|3l Oct ’05 172 Feb 
5 6 —isé*#RS gma Gunes cunens-conned Last Saie|6v Oct ’05 4344 Deo 
3 sf ew eeee coccee] ccccce coccce LastSalels5l Nov’05 146% Deo 
: 23 25%) 24% 24% 24% 25 2414 Deo 
H 92% 93 93% 93%) 92% v3 23 7 Deo 
H 12 12%} 11 12 1l ity ll 13 6% Nov 
H 34%) 34%/°...... 34 30 31 31 7‘ sep 
H 150 153 1504s 153%] 161 152% 162% 153% 152% Nov 
: 139 139%) 139 140 140 140 | 140 140 141 Nov 
: 137 1374s] 137 137%) 137_ 137%) 136 137 ete oe 
$ "41% 42%) 4% 42%) 41% 43 42 406% b 1g Nov 
: 2103410549) lus 104 10344 1044] 103% 104 94% 
5 0ti(‘édiC pwc ennOGE cannbn nens Last Saie3% Deo’v5 4 Pp 
$ “12199 122 | +1214 1224) Last Sale > Dee’05|Cumber! Telep & Tei 100) 122% Deo 
: 26% 27's] 2h 26%) 26 26%) 6% 26's Dominion Iron & St..... 9% Nov 
: 64 6% 6 6 ; 8 East Boston Land........ 79 Deo 
: ., wo 246 247 240 243 244 244 Edison Elec [lium...100) Aug 
H 1774g179 | 1775 177% 177 «177% 179 180 |General Electric..... 100) 194 Nov 
: 46% 47 46% 47%) 47 47 *47 4 Mass’chusettsGasCos 100} 44% Aap 
: S5% 85%) 85% 855) Do ers 100) 74 4 Jan 84% O: 
H lyz lv4 /*191 193 |Mergenthaler Lino..1 11/4185 e J’ne2v/2 200 Nov 
3 3 By 34/Mexican Telephone.. 10 82 Feb 6 2% Nov 
3 135 135 134% 135 |N E Telephone....... 100 888]131 Deol3s 140% Apr2z7jjils Febjl4l Nov 
3 LastSale Deo’05)| PlantCom t’ststk com1l00; ..-... 1 Feb24) 2%Jan 9 %y Oct} 4 J 
H LastSalel3% sep’0s Do pr v0 lu Jan 6| 17 Janlv Oct} 17 J’ 
A *244 246 | 244 245 |PulimanCo........... 
“9% lv “9% lv |Reece Button-Hole.. 
2 103 4104 103% 103%/Swift & Co........... 
LastSale|22% Deo’ ’08|Torrington Class A.. 25 
i} Last Sale25% Dec’vs Do pret. 
3 cc} Last Salel3%®% Deo’v5}| Union Cop L % 
ig od > | te luda | 108% 104 |United Fruit 
Zw 5 74 74*%,|U2 Shoe Mach Cor 
#309 31 B 31 3h 31 31 Do pref 
LastSalel3' J ily’05|U 8 Leather 
v Last Salejlil's J’ne’0s) _ yee 
> Last sale|s3 v5|/C S Rubbe 
capjeemml cones ‘onmpel Oo pr 
< 42% 435) 424 434) 423, 434/08 Steel Co 24% May22| 4349 
‘ 1064 wid 106 1064) 1054106 luda 106 pre v9) 9l May22 
: #60 = ..00. 45 ‘50 |*45 SO 45 45 |West “wand eon ‘40 Mars] ‘67'2Jan20)/°50 Apr|*75 Jan 
$ 2 13 1Z’g 12%] *12%..-.... 12% 12%) West gg | ~ Teleg. 100 1l Dec2y| 222 Feb 6] 6%J’ne| 234 Nov 
$ 91 Yle! oO) Yl%| 92 94 *gU 92 pre 90 Oct 25/104 Feb 8]j 76 Marjl0l Lee 
H *856 8&3 *85 8 83 LastSale|8?'2 Deo’05 Westing Bld Mfg... Hf oonndil 82%20ct vz] 92 Mar 9}| 75% J’ne| 93 Deo 
: *95 100 *u5 100 | LastsSaleys Deo’05 Do = eadensaee OEE aiseas Yl May 2/100 Oct 9//f90'sAug/l00 Jan 
s in, 
: 6 6 635) 6 bg) 5% 5% Agventure Cone — 25| 983) 12% May25/(10% Oct 18}i°75 Aug) 7% Nov 
: 41 41 40% 4039) 41 42 40 OBOE 60 s5c00<ccccese 25] 1,940) 18 Aprz4] 49 Oct 17 $89 Mar|t 21 Nov 
$ 108% 111%) 107 S 109%) 104, 1084) 104% lov Amalgamated y> 2 67,731) 70 Jan 25/1114 Dec3u|| 43 Feb) 32% Dec 
: 15 15%) 14% 15 14% 14%) 14 15 |Am Zine Lead 2,870| 8 2’ne2l) 15% Dec2y]| 8 Feb) 14 
: 71's 72 TU% TU% 62% 65 y 25) 1,433) 25% May31/ 73'2 Decsuj| 1553 Feb| 29% Nov 
: 5 5 5 3% bs 25) 4,390} 1 May 2] 7 Novil6ij*25 Fe 3 Nov 
$ *ly 2 2 “1% 2 25 155) °45 J’nels5| 8 Nov 1//°20 J’ 1% Nov 
: 25 26%) 25% ty 6 26%, 25} 8,325) 12% May22 23% Oct. 6]| 7 Feb] 22% Nov 
; B5% BOY) 35% 3U%) 354% 3748) 46 3629] Bingham Con Min& S 50/24,823/ 28 May22 37's Dec 13) 19 Mar] 38% Nov 
s «60 ‘75 |*60 °75 Last Sale|65 ec ’05| Bonanza (Dev Co)... 10} ...... SU May 6/°95 Oct 5|]) 39 May! 1816 Nov 
: 31% 334) 3l 32%) 31% 32 Bly B24 yy Teg 27,496) 5% Jan26} 35 Dec2y|} 6 Oct] T%Nov 
H 705 70! | 77 TOT | 705 TUS | Tu4 7U5 |Calumet & Hecia.... 25) 105/501 J’ne 7/720 Declid 439 Jan|700 Nov 
: cite Chgudedl Jbteencial siniemiel Lasisale|-16  Deo’05|Catalpa (Silver)...... 10) ...... 10. Marls}°20 Oct 1lu|/ 05 Apr} 25 Nov 
“WN te : 2u 2949) 29 29 28% 30%) 29% 30 tennial ........... 6| 6,613) 16°53 Mar22| 34's Oct 24/|d 144 Feb|t32% Nov 
H *6 7 «6 7 | LastSaleif% Nov’05|Central Oul........... 25] ......| Susep ¥/ S'2Jan1tj]/ 6%@J’ly| 10 May 
+60 62 : 61 “62 61 62 62°62 61 62 Gene Mercur Gold... 5| 1,570|)°30 Mar24/°75  Maylu||°20 J’ly|-75 Jan 
83% 85% H 83% 8b 83 84 8l 82%) 81% 83 |Copper Range Con 00100)36, Suz) 64 Jan 25) 854 Dec3u}| 38 Keb!) 7442 Nov 
17a 17% : 17% 17%) 17% 17%) 17% 1749) - Wes 0 114g Mar3u] 22 Nov23/| 10% 4 é J 
Seeeee : ~~ 2 3 81 | LastSale 
“120 123 } #120 123 |*120 123 | Last Sale 
“24 3 : 2% 224i *2— 2 "2% 244) 
17% 17% H 17% 17%) 17% 17%) 17 174 
U% Y% : 10 10% lo 10 9% iv 51146 Nov 
30, 31s : BO% Sli 30% 30%) 30 3049) 3449 Deo 
4% 5% H *5 5%) 6 54s) “4% = 5 “621g Feb] 5 Dee 
25 259) H 25 26 25% 232) 26 20%) 6 May! 354% Nov 
10, 10% ; 10% 10%) 10° 10%) 10 1lvy% a3 Feb| t9% Deo 
"1% ly : 1y 1% 1 1 1 1 45 J’ 2 Nov 
17. 17% : 17) s1Met 17) 17%] 16% «17% 8%, J’ne| 114s Dec 
Glia 615) ; 60 61] 69 60 | 5Y 594% 34% Feb| 574g Nov 
4% 44 H 4% 4% 4% 4%) 4% 4% 24I A 
11% 12 : 12 12%] 13° «12% 12° 12%) deete SGediideobe: ois 4 
864 yy : 85 89%! 85 874%) 82% 86 Sree Ener 
sity 1% : *1% 1%) #11 1%) “1% 1% 50 J’ne| 2% Nov 
1g 361g : 5 36 35 3H 5% 37% 9% Feb] 29% Dee 
108% 1U9 : 103 1084] 106 107 | 106 107% 53. Feb| 98 Nov 
Fe Mm se bi #53 See $e" Ney 
: * “1y 4 ug Nov 
109 109 : 108 108 | 105 108 | 108 103 80 Feb|125 Nov 
8 : 64 6 6% 7% T's 7% 50 May} 3 Nov 
iu en aa ee satel aoe Nev 
: ‘ vy 'e ug! Nov 
lls lls : 118 122 120 121 120 120 85 Mayjl40 Nov 
10 : Jl 1i% 1i% 12 | 11% 12 25 J’ne| 4% Nov 
Omens ooonee : 49% Sl} 50% 514} 50% 51's 34 Nov) 43% Dec 
20% 11 : 10% 11 | 10% 11%) lu 11 3% Mar] 1842 Nov 
66% 68% : 65% 66%) Gi 65% B3% 6s 6 6 Mar 
Semen saw wne 3 | ewmwee teesee] concen eoccce 9 90 | ..... ....... Do  pref.........100;) Yu) 4442Nov 9 5S Declyi]...... -<--].---00 nat 
4% 46% ; 455 47%) 46% 494) 46% 43 14] UnitedStates ing’ 30 18 Jan} 28% 
12% 12% : ll 12 11 ALS} «1149 124) Unit States Goal a0 8'gJan| 12% Nov 
55 uN) 56% 617 62%} 59 62 Gold) Jan} 47 Nov 
So Sa ; 5% 64) 6% 64) 6% 6% eZ Mayld 2igJ’ne 6% Nov 
SR amemed : 8% 38 8y 84 8's 8's 8 5e2 tr & Feb) 13% Nov 
#182 134 ; 134 134 | 184 134 | 132 134 /*133 105 69 Jan/110 Nov 
“1% = 1% 3 *1l% 1% *1% 1%] Last Salells Le" ‘nel 2% Feb21|| 50 Feb] t3 Nov 
L t Ex-rights. a Ex-div.érights, 


@ Before pay’t of assess’ts called in 1905. d Before pay’t of assess’ts called in 1904. * Bidandasked. || New stock. t Ass’t paid 
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Boston Bond Record, 






























































































































































BONDS ~s Price Wwe BONDS es 
a ‘eek’s s 
BOSTON STOCK EXCH’GE 3é Frida Range or BOSTON STOCK EXCH’GE |= Frid 
WEEK ENDING JAN 56 § Jan Last Sale WEEK ENDING JAN 5 BE Jan 
Bid AskiLow Hi Bid 
Am Bell Tele ene 40. ,-} 1908|/J-J| ...--- 995) 99% 76} Illinois Steel deben 5s. I ientinn aneiad 
Am Telep & Tel coll 1929)J-J| 94%Sale | 94% Non-convert deben 58. 3}A-O] 100% 
Am Writ Paper letatéon 1919|J-J| 87% 88s} 88 Oct ’05 Ia Falls & yyo ist 78.. y aoe huadilenaide snnene 
Atch & Nebraska lst 7s..1 EE weduttith eabihotadl 0745 Sep 05) KanC ClinéS st 6a... 5|A-O] 101 103°}102 Oct ’05).---]100°° 103 
Ateh Top & 8 Fe gen g 48..1995/A-O 103 a my 101% _ 1 KanCFts& Gait lst 7s..1908/J-D} 106 1064/1006 106 2/106 108% 
Adjustment g 4s..... "ly 1995| Nov 932 Deo’05 Kan C Ft Scott & M 68.... M-N 4 122 {122 122 |....//128 125% 
Boston Elect E166 CS. ISOGIM-Bl ccccce cocccelsccces' _ naece Kan C M & B gen 4s....... 4|\M-S eeocee] 9919 §991Q 97 99% 
Consol! 58...........----- 1924|M-S 110 Feb’04 Assented income 5s..... 9 3 93 94% 
ay “eee Lowell 4s. J-D Apr’00}...-. Kan C &M Ry & Br Ist 5s 103 106 
heeceseaesesccogecece o 16|/J-J ay’05 KanC StJo&C B 1st 7s.. 102% 106% 
peaten & Maine 4498 1944] J-d 117 Feb’04)... Maine Cent cons lst 7s... <opned SGhena 
Boston Terminal lst 3498.1947|F-A 1124 Jan’03 Cons Ist 4s .............. 101% 102% 
Bur & Mo Riv ex 68. 1918|J-J 112g Dec’04).... Mara Hough & Ont 1st 6s. Fi ny, Pes 
Non-exempt 6s.... Sid-J 102 Sep ’v5|/--.. iv2” ” 1023; Mexican Central cons 4s..1 
Sinking fund 4s..... J-Jd 1% Oct ’05]....1] 99% 100 lstcons inc 38....... Jan 19 
Butte & Boston 1st 6s. A-O 'e.,, SS epee 2d eons inc 3s....... Jan 19 
bey Rap & Mo R lst 73.1916|M-N J’ne’05}....//129 129 Mich Telep cons 5s tr rec. 
i, Tis cbestnbasedannncaenn 1909] J-D 1lll'gJ’ly’05). ..|}1114111% |] Minne Gen Elec con g 5s 1 
cont Vermt lst g4s..May192U/Q-F vo 90 5} 81 Y14%s)])]New Eng Cot Yarn 5s.... 
B & Q Lowa Div lst 58.1919/A-O 109 May’05}...-//109 109 “—_ Eng Teleph 6s8..-..... 
Lowa Div list 48 ......... 1919)A-O 101% Dec’05). -.-|| 100% 10134 oor 
1913|/M-N 10653 Nov’05 1055, 106 
922) F-A -|10053 Nov’05].-.-/|L0U0 101%, 58 
e ka m 46 ..... 1927|M-N NOS 4g DOS °UD).. ccc. cocce cccccs New England come fA 6s... e 
B& 8S W et 4s........... 1921|M-S 9915 Sep ’05/ . . 9¥1_ 995, Boston Term Ist prem - - 
Hinois Div 3498......... 949) J-J 94% Bi) 4% 96% ]/Old Ly my | gola GB ccces -1924/F-Aj . a YJ 4 
Joint bonds See Gt Northern Ore av con g4s..1946)J-D] . -/11027%, Jan ’06 
Chic Jo Ry & Stk Yds 58.1915) J-J| 106%Sale {106 106%} %/106% 108 Oreg sh Line ist g 6s..... L922|/F-Al . -|124% Sep ’05 
Coll trust 13-73 genie’ A-O lg} 9Y14 Dec’05]..../| 994g 101 2]] Repub Valley lst s f 6s...1919)J-J} 1 1103 Sep ’05 
Ch Mil & St P Dub 1920|J-J 124% 124%) 2//126%126%]] Rutland lst con gen Ao. 941/J-J} ..... fl 
Ch M & St P Wis V div 681920) J-J 126 Feb’05}....//126 126 Rutland-Canadian lst 481949) J-7 
Chie & No Mich 1st gu 58.1931/M-N 109 Nov’05}....//108 109 Savannah Elec dy 58.1952) J-J 00 
Chic & W Mich gen 5s8....1921|J-D 105 1 <]102 109% }) Seattle Elec 1st g 5s...... 930) F-A 07 
Concord & Mont cons 48..1920) J-D 10¥\ Mar’O2}....1]. 0.20 scocee ‘Lerre Haute Klec 3 bs....1929/ J -J 02 
Conn & Pass R ist g 4s...1043/A-O 112% Jan ’03}..../]...... ..-.-- t saremy “7 Ee Ii, odes 1918)M-S 00 
Current River 1st 5s...... 1927|A-O 102% Apr’05}....//101 102%]] Union lgr g 4s. ts Ht J-J 06 
Det Gr Rap & W lst 4s8...1946/A-0O 943g Dec’05/....|| 9442 100 lst lien conv 48.......... 1|M-N 1g 1148 
Dominion Coal is sf 5s8..1940|M-N 10: 101 7|| 99% 101% ]] United Fruit conv gen 5s. 1ott M-S Igll4% 
Eastern lst gold 6s........ 1906|M-S 101% Dec’05)... 101 44 103 2]] U S Steel Corp 10-60 yr 58.1963|M-N 1332 
Fitchburg 58 ...... 90: M.N 103 9 Sep ’05]....]/103*%2 103 41] West End Street Ry 4s....1915|/F-A 1, 103% 
4B nccoccccccce -1915/M- 10343 Apr’05}.... 1036 103% 1914/M-S 06% 
4B cccccccccccocsececccsces 1927|M- 105%, May’05}....1/105% 1 M-N 03% 
ee ree thee A- 134g Oct '05/... 1139 140% d 4s 7sF-A 038 
Cuetemned (| Saaee 3) A- 140 Apr’05/. ..//136 140%]] Western ‘Feieph & Tei 58.1932| J-J 02 102 06 's 
@t Nor C B&Q coll tr4s 1921 J- 99 10 41) 98 102 Wisconsin Cent lst gen 481949|J-J| ...... ...... 194% Sep 05 j 94%, 
egistered 48............ 1/Q- 94g Dec’U5}....|] 98 10143|] Wisconsin Valley lst 7s..1909) J-J| .109% ...... 1095 Aug’05|....||109% 111% 








Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bidandasked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 















































































































Share Prices—Net Per Centum Prices ACTIVE STOCKS | Sales Range for Year Range for Previous 
- tre (ft 1905 Year (1904) 
Saturday Monda Tuesd Wednesday | Thursday Frida (For Bonds and Inactive | week 
Dec 30 Jani” Jen?” Jan 3 Jan 4 Jan 6 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
scccee 85 $ <aeshe 834g 83%] *83% 84 | *83% 84%/Consolidated Gas....... 100) 59] 83 Mayl6] 90 Aprl13|| 57Jan/ 86 
aohen Stenee 8 “i tg 14 104% 104% Northern Central ...... 50 125) 99 May25|110% Sep 24/| 71 J’nejl094 Dee 
“yoig 314 $ 3u 30% 30%) 30 Seaboard (new).........100} 1,997 ah's Jan lt) 34 Dec 26)}..... eccocce cose 
onneain @eanet : ebesee conped 2 |* 4 ~ a gpeeses sonnge Mar2s 
634g 63%) § © Lccese 3 G27] Lecce ceccse] 6243 62149] Do 2a pret....... 200 77% Jam 24 
eceess coccee : *141q 15a] 2.200 coneee united Ry Blectric.. 50} ....-.] 124g Apr24 
Z Philadelphia 
*52 6524) = 62 52 52 52 2 erican Railways.... 5U 3} 48 Jan 3 
30% 32 | 31% 32%) 31% 32 1 Cambria Steel ..... 24% May2®) 
11 114 1l4g 11%) 11% 114% 1 Electric Co of Am 10g Jan 25 
Ocoee connee ma 94g 3 11 13 4 Gen Asphalt tr ctfs 81g Deo 2 
39% 40 = 40 40%) 40% 45 6 pret tr ctfs 36 Novi 4 
1s > 18%, 19 18% 19 9 1s] Lake ) Superior Corp gM 
#116 116% a 116 116 116%3 116% 612) \]Lenigh C & Navtre OW gJ’ly 3 
$1 a 82 «83 2% 83 2 83 = = ly Lehigh Valley.. 5249Jan 1 
oi“ : j.  - eeneesdseiel 31g B16 3% 3% 3'e|Marsden Co..... 2% Dec b 
71% 72% i] 71% 72) 7133 72416) T1l% 71 q8,37118,2 tere they 4 RR 5 1316 May22) 
5l% 51% > 51% 61%) 51% 51% + 614) 61 514/Philadelp’a Co (Pittsb) 50] 3,054 40% Jan 2b 
8 8716 d 833 8% 8% 8716 e 8% 7% + 8%:|Philadelphia Electrict. 25)13,275) 8 J’ne 5 
BU%, 30%, $ 30% 30%) 30% 304 ak 32 31 32% |Phila Rapid Transit¢.. 50/15,725/f17% Jan 4 
684 6U% H 695, 715%] 71316 72%16 7 ‘ 50}56,06¥] 395 Jan 1b 
#46 46% $ *46 46%) *4645 46% 4049 47 311) 46 May20) 
448% is H *4314 45%] 4851¢ 48514 203/ 42 Jan 
62% 62) : 62% 624] G22 B2% > 2 62 530] 58% Mar 
94% V4 4 YS4'q 93% YB¥q V4) 4% 94%) 94 944%/United Gas Impt. 50} 3,872) 90 J’ne & 
gesecs wence $s ft hecese sccena "BO BO 8a ccccce wocces *30 31 |Welsbach Co ........... 20GE ncccon 20 Feb2s 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Inactive Stecks Bonds P& Ly ge M 5 g’2U.A-O} ......]...--. Chas CityRy 1st 5s’23J-J| 103%9|...... 
Allegheny Val pref....50) Al Val E ext 78 1910A-O} ......| ..... Gen 1920..A&0] -.....|------ Chas Ry G & El5s’99M-S| 95 | 97% 
American Cement. 126 | C&Acxt5s.’09F-J} lls | ..... 
Bell Tele een 1 et FB cccatnses -Oj 110 |..... ° 
Cambria [ron.......... 50 city & Sab lst5s..’22J-D} 112 |...... 
Central Coal "% Coke.100 City & Sub( Was)1st5s’48} 106 |106% 
PUGS .. .ccccccce 00 Coal & I By ist eS os) 06 %| 1074 
Consol Trac of N J...100 Col &Grnv 1st 68.1916 BS leasscd 
Diamond Sate Steel..10 Choo é& Me 1st5s 1949 J-J my “08 Gas 68...1910 iD LOT {108 
IO ninconstekes lu Ch Ok &G gen 68’19 J-J Roch Ry& Leon 5s’54J-J} 102 |106 || 5s..........-... 1939 J-D] 1124)113 
Easton Con Electric 2.50 Col St Ry 1st con 5s 1932 U Trac Ind gen 58’19.J-J Gad Ala lstcon 568’45J-J} 1114/1114 
Elec Storage Batt....100) Con Trac ot N J 1st 5s.’33} 109 |..... Un Rys Tr ctts 48493 &J Ga Car & N lstisg’29J-J| 110 |110% 
Preferred ..........-. 100) | ay lst M 5s 1920 M-N U Trac Pit gen 58 97 J-J Georgia P 1st 68...’22 J-J} 121 |...... 
Germantown Pass..... 5U ec & Peo Tr stk tr ctfs Welsbach s t 58 1930.J-D Gaso & Fla lst 5s > 113 [114 
Harrison Bros pref...100 Eo ‘2 Gas-L lst g 5s 1925 Wlks-B G&E conds’553-J G-B-S8 Brew 3-48 1961 
Indianapolis St....... 10 a H&B fey 58’25 A-O BALTIMORE 2d income 5s 1951 MN 
Indiana Union Tr....100 Indianapolis Ry 48.1933 Inactive Stocks Knoxv Trac 1st 68’28A-0 
msurance CoofN A..10} 28% Interstate 48 1943 ..F-A Ala Cons Cone Iron. 100 65 72 LakeR El lst 8°42M-S 
nter Sm Pow & Chem. 50] Bl%) 32 Lehigh Nav 4498 '14.Q-J Pre 95 96 || MetSt(Wash st5s’26F A 
Keystone Telephone ..50; 12%) 12% Py 1914.Q-F Pe ee 16u J ve be Cot Duck 1st 5s. 
ee : n M 4'28 g.1924.Q-H Atlan Coast Line RE.100} 160 |----7-l] Ancomes »5---5-os-os 3s 
eystone Wa ° Pp 8” - 
Lit Brothers... fe Coast (Conn)100) 45 [os || General 68....1941 M-8 
Norfolk St 1st 58’44..J-J 


y 50} 
N Haven Iron & Steel. - 
Northern Central 
North Pennsyivani..9U 
Pennsyivania Salt..... 
*Prelarred -- Stes 100 


Railways General..... 10 
Susqueh Iron & Steel..5 
Tidewater Steel....... 10 

eferred stidinwodase 10) 





Unit Trac Pitts pret,.50 








T 
I 
T 
1 
weet Jersey & SeaSh. 
. 











Gen ‘on 4s 2003-M- IN 
Leh V ‘Trac 1st 48’29.J-D 
nl boy Gas 58 — J-D 

k Pass con 5s 1930 
NY! phd No ist 48°39 J-J 
Income 4s 1939...M-N 
hioTrac conds’19.J-—J 

No Penn Ist 4s ’36..M-N 
Penn gen 68 r1910.. Var 

Consol 5s r ee greeny 
Penn & Md Steel con 6s. 
Pa&N ¥ Can te 06, J-D 

Con 5s 193) A 

Con 48 1939........ A-O 
Penn Steel lst 5s’17 M-N 
People’s Tr tr certs 48 ’43 
¥ Colsté& col tr 53°49 M-s 
































North Cent 4198 1925 A-O 
Series A 5s 1926....J3-J 
Series B 68 1926....J-J 

Pitt Un Trac JJ 

Poto Val 1st 5s oy re 

















* Bid and asked prices; no sales on this day. 


| Ex-rights. 


Warwick Iron & Steel.10 
50 Coné& coi tr 5s 1951M-N Convertible 5s.” 
Westmoreland Coal....50| 93 5 Phil Elec gold trust ctfs. Cent’| B sth ty M.N 
Wilkes Gas & Eiec..100} 61%] 52%||) ‘Trust certifs 4s....,.... Ext& Imp 58.1932 M-S} 112 a Wil. & Weld 58..1935.JJ 
i) $7.50 paid. ¢$15 paid, $10 paid. ¢$20 paid 
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Zuvestment and Railroad Jutelligence. 





can be obtained. 


columns the earnings for the period from J 


RAILROAD GROSS EARNINGS. 


The following table shows the gross cormne of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of fi 


oar give the gross earnings for the latest week or month, 
y 1 to and including such latest week or month. 


The returns of the street railways are brought together separately on a subsequent page. 


and the last two 


We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 






















































































































































period. 
Latest Gross Earnings. Juiy 1 lo Latest Date. Latest Gross Earnings. July 1 fo Latest Date. 
Reads. Week or | Current | Prevwus| Current | Previous Roads. Week or , Current | Previous| Current , Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ 3 $ 3 $ 3 > 
Ala Gt Southern_|See Southe|rn Ry. S/ystem beijow. b Mob Jack&K C_|November_ 91,569) 58,002 344,497 252,702 
Ala N O & ‘lexas| Pacific. Mobile & Ohio_..|See Southe/rn Ry. S ystem bellow. 
NO &N East_|ist wk Dec 48,000 46,000} 1,182,212) 1,062,468 || Nash Ch & St L_.|November.| 904,160] 872,349) 4,366,974] 4,327,190 
Ala & Vicksb’g|ist wk Dec 28,000 29,000 540,248 599,022 || a Nat RR of Mex|3d wk Dec] 283,747; 246,260) 6 163,653 5,296,460 
Vicksb Sh & P_|ist wk Dec 26,000 29,000 476,552 629,513 || Nev-Cal-Oregon _|November 19,281 17,852 117,753 109,345 
Allegheny Valley - October .. Inc. 919,245 Inc. 47|8,882 Nevada Central__|October _- 5,430) 3,356 17,169) 9,865 
Atch Top & 8S Fe.| November_/|6,910,668/6,487,014/31,813,734/ 28,379,904 || N Y C & Hud Riv) November-|7 ,633 ,787/7 ,014 ,224/39,159 ,953/35 ,206,470 
Atlanta & Char._|October .-| 378,469] 323,390] 1,367,457| 1,253,098 || N Y Ont & West_|November 20,628} 578,542) 3,430,497) 3,114,945 
Atlantic & Bir._.|October -- 92,496} 93,255 369,069 338,348 || N Y Susq & West/November_| 236,771) 253,583) 1,181,498) 1,074,519 
Atl Coast Line. __| November-_)2,115,770}1,947,871| 9,297,705) 8,523,302 || Norfolk & West’n| November. |2,299,304/1,980,067|11,612,635 9,791,636 
Balt & Ann S L..j/October -. 16,381 15,708 33,874 57,276 || Northern Central/November.| 965,637 94,337) 4,696,214) 4,584,314 
Balt & Ohio..... November./6,591 ,374/5,757,747|32,159 889) 29,132,474 posters Pacific. | November _|5,856,511/5,105,613/27 ,589 ,952/23 ,622,787 
Bangor & Aroost.|November_} 188,628) 174,108 19,208 2,08: hio Riv & West_|September 20,972 20,795 59,356 58,483. 
Bellefonte Central) November. 5,973 6,243 26,067 22,306 Penne Coast Co_|November_| 541,549; 489,029) 2,997,411] 2,821,334 
Bridget & Saco R_|October -- 4,062 4,400 20,410 18,191 || dPenn — East P &E| November-|12580 725/ 10453 525/60, 1328, ? 51,351,843 
Buff Roch & Pitts/4th wk Dec} 202,690) 208,208) 4,608,881} 4,208,852 dWest P & E_.|November.| Inc. 00 Inc 726,800 
Buffalo & Susq..|November.| 131,926] 101,082 654,871 480,677 || Phila on < ren November_|1,302,659/1,162,159) 6,382, 236 5,928,535 
Cal Northw’n....|November.| 138,625) 115,558 856,530 770,493 || Phila & October ..| 797,843) 729,319] 3,095,852] 2,923,850 
Canadian North./4th wk Dec} 130,800} 115,200] 2,693,2) 2,098,700 || Pittsb re ¢ ‘. St L]November- 2,461,518) 2,067,205) 11,752,838] 10,369,551 
Canadian Pacific. |4th wk Dec/1,774,000/1 ,513,000/31,330,794/27,106,880 || Raleigh & S’port_| November. 5,363 5,086 21,007 
Cent’! of Georgia.|3d wk Dec} 234,400] 218,000] 5,526,645) 5,155,236 || Reading way| November _|3,618,960/3 ,135,858 17,408,714 14,969 ,661 
Cent’! of N Jersey| Novermber_|2,078,076/1, ,004/10,716,091} 9,483,586 Coal & Iron Co) November _/4,239,230/2 ,391 ,226) 14,678 ,259/13 ,205 ,562 
Chattan Southern|3d wk Dec 2,649 2,771 3,164 65,429 Total both Cos|November-|7,858,190)6,527 ,084/32 ,086,973/28,175,223. 
Chesa; hio. ._| November _|2,033 ,482/1,719,680] 9,816,326) 8,737,321 || Rich Fr’ksb & P_|October .-| 127,347) 116,36: 507,752} 460,104 
Chic & Alton Ry_| November_|1,043,404|1,154,332| 5,173,459] 5,863,477 || Rio Grande Jct__jOctober _- ,894 61,379 236,657 206,898 
Chie Gt Western.|3d wk Dec] 173,981] 145,311] 4,340,621] 3,777,437 |} Rio Grande So.__|3d wk Dec 13,745 10,222 279,883 233,398 
Chic Ind & L’v__|3d wk Dec} 105,690 92,228) 2,969,282] 2,751,906 || Rock Island Sys_| November-_/4,553,438)4,132,406/22,468,516/19,499,912 
Chic Milw & St P_.|October -_|5,598 ,603/5,015,619/ 19,283 ,582/17,913 ,030 || St Jos & Gr Isl_.__|October -.| 135,424) 115,135 541,951 458 ,846 
Chic & North W_| November_/5,636,926)4,833 ,951/27, 841 ‘378 25,147,235 || St L & San Fran e| November _|3,852,288/3,610,405| 17,823,875) 17,184,390 
Chic St P M & O_| November_/1,254,120/1,099,203/ 5,848,562) 5,432,506 || St L Southwest. _|/4th wk Dec ,134| 277,741] 4,594,750} 4,753,033 
Chic Term Tr RR/4th wk Dec 40, 649 37,283 "860,059 789, 1897 Se Air Line/October -_/1,290,127/1,205,468) 4,715,527| 4,308,706 
Cin N O & T Pac_|See Southe|rn Ry. Sify: beljow. Sierra Railway -- on ee | eS eee oo, 
Ci Cin Ch & St L_| November- 2053. 725 1,892 ,646/10,244,721 ae 135,893 || Southerm Indiana|November.| 126,391) 125,110 607,680 605,605. 
Peoria & East’n| November_| 312,062} 253 1,351,386 58,118 || So Pacific Co_c__|November_/9,618,799)9,071,428/44,674,005/ 41,056, 782 
h Col & South Sys/4th wk Dec 283,700] 229,942) 6,107,347 5 028,008 || Southern Ry Sy: 
Col Newb & Lau_|October _. 27,171 23 ,476 90,928 74,801 Southern --/4th wk Dec} 1,421,611/1,350,268/26,882,881/24,920,834 
Copper e...|October __ 62,679} 47,624 a _ = ‘619 Mobile & Ohio. wk » .729| 4,216, oy 3,966,752 
0 eee November. 15,194 3,259 24;004 Cin raed & TexP/3d wk Dec] 148,924) 127,467) 3,788,281| 3,504,103 
Cornwall & Leb..|October _- 36,216 21,110 152: “386 79,127 Ala G d wk Dec 69,730) 68,006) 1,733, 925 1,564,88. 
pose & Rio Gr__|/4th wk Dec} 476,100] 426,600)10,113,108} 8,947,097 Ga south, & Fla|November_| 160,791] 146,442] 770,563 720,573 
t & Mackinac_| November. 96,186 81,147 "445,089 "409,779 Texas Central_- wk Dec 21,790 24,006 483,904 444,144 
Det Tol & Ir and exas & Pacific__|4th wk Dec} 646,274 645, 972) 6,455,995) 6,996,354 
Ann Arbor Syst|3d wk Dec} 85,365) 78,697] 1,941,525) 1,70€,762|| Tex S V & } .|Oct oa 15, Ss Mecaucl” “cdinto 
Dul So Sh he Atl. 3d wk Dec 49,975 46,815] 1,490,809) 1, '293; 472 || Tidewater & W’njOctober -- 8,15 8,446 29,756 32,925 
/ ESA Oe November-/4,411,220)4,002,222/21 ,621 ,519|19,998 ,633 || Tol & Ohio Cent_|November_| 365,276) 374,753) 1,871,420) 1,868,298 
Fairchild & N E_|November. 2,47 4,235 10, 5, 235 ‘ol P & West__._/3d wk Dec 27,833 27,955 649,91 642,806 
Farmvilie & Powjhattan— |Now Tide/water & | Western, |w see. |} Tol St L & W____|3d wk Dec 75,790 66,906) 2,011,866] 1,877,436 
Fon Johnst & Gl_| November. 52,041 44,584 357,058 315,931 || Tor Ham & Buff_| November_ 63,102 58,221 305,688 80,83 
Ft W & Deny City| Now includjed in Colojrado & Sjouthern S/ystem. Un Pac System. _|November_/6,109,535/5,719,798|30,241, "885 26,551,121 
Georgia RR.....|November_| 250,228; 234,358] 1,203,676] 1,081 536 Virginia & So W’n| November- 77,601 47,503} 402,246 47 ,803. 
Ga South & Fla_.|See Southe/rn Ry. S/ystem beljow. OS re 4th wk 648, 1483 717,663)| 12,688, '643/13,805,967 
Gr Trunk System|3d wk Dec] 752,623 ,161/19,017,562}17,952 382 |} West’n Maryland/October __ '580| 331,404] 1,602. 372, 
Gr Trunk West/2d wk Dec 99,719 90,361] 2,591,895] 2,341,295 || W Jersey & Sea’e|November_! 290,063] 242,563] 2,551,532] 2,287,632 
Det Gr H & M_/2d wk Dec 27,573 25,719 728,513 708,577 || Wheeling & L E_|/4th wk Dec] 133,653) 104,224) 2,893,055) 2,299,924. 
Great Northern_-_| November_|4,995,094/ 4,468 ,014/22,649,169/19,713,322 Wichita Valley..\July_....- 12,170 a2 12,170 4,110 
Montana Cent’!;November_| 244,989) 201, 1,122,474 982,218 ou li 1538 13,981 67,620) 64,519 
Total system| November. |5,240,083) 4,669 ,823)23 ,771 ,643/ 20,695,540 || Wisconsin Central November_| 602,976; 584,161) 3,094,342) 2,999,441 
Gulf&Ship Island/3d wk Dec} 39,960) 39,806} 948,839) 901,286 venient & Ten_|November_ 18,827 18,220 91,52 85,078 
Hocking Valley..|November.| 587,995) 540,760) 2,857,731} 2,824,706 || Yazoo & Miss Val|November_| 888,292) 999,717) 2 ,959,878 3,600,145. 
Illinois Central__| November _|4,458,061/4,439 660/20, " 21,377,500 . 
Illinois Southern.|November_| 33,640} 25,883] 157,465) 124,967 } Current | Previous 
Int & Gt North’n/4th wk Dec} 187,000} 205,571] 3,650,7: 3,474,693 Various Fiseal Years. Period. Year. Year. 
a Interoc (Mex)..|/3d wk Dec} 107,056) 104,975] 2,771,826] 2,701 1 
Iowa Central._..j4th wk Dec} 95,957) 67,942) 1,529,701] 1,324,167 || Allegheny Valley__.._...... Janl to Oct 31 98 
Kanawha & Mich|November-_| 180,442) 152,880 ,907| 767,343 || Atlanta & Chari Air Line..._.|Mari to Oct 31/$2,611,686|$2,402,612 
Kan City South’n|Noveraber_| 677,876) 657,651] 2,957,626) 2,942,183 || Atlantic & Bi ham ..../Decl to Oct 31 57,178| 737,075 
Lehigh Valley. ..| November_|3 ,074,556|2,746,097/ 14,563, »220,294 || Bellefonte Central ..... ...- Jan 1 to Nov 30 547 51,761 
me, & East’n_|November. 40,68 7 2 1 Jan 1 to Nov 30/20,475,744/20,135,714 
sland. .... October -.. Janl1 to Nov 3 ,658 290} 2,781,795. 
ebions & Ark.| November. Jan 1 to 21] 6,003,542) 5,981, 
Louisv & Nashv_|4th wk Jan 1 to Oct 31 361 ,822 * 
Macon & Birm...|November. Jan 1 to Nov 30 87,609 78,784 
Manis & No .!'October -_. -|Mar1 to Nov 30! 277,557) 240,825 
Manistique--___-_- November. Jan 1 to 21| 6,308,651) 6,603 ,582' 
yland & Penn|November- Jan 1 to Dec 16) 5,989,500) 5,846,800: 
@ Mexican Cent’l_| November. Jan-1 to Dee 14} 1,144,370} 1,117,392 
a Mexican Intern|3d wk Jan 1 to Dec 21/)12,273,998)11,195,927 
a Mexican Ry...|Wk Dec 16 Jan 1 to Nov 30/78,349,516/71 ,679,273 
a Mexican Sou th_|2d wk Dec Jan 1 to Nov 30) 9,692,308] 9,462, 
Millen & Southw./October _. Jan 1 to Nov 30/122713 519/108047 419 
neral ---|3d wk Dec Jan 1 to Nov 30} Ine. 8, 
Minneap & St L__|/4th wk Dec Jan 1 to Nov 30/13,452,646/12,501,246 
MSt P &S St M.|3d wk Dec} 233,578] 164, 5,869,045| 4,423,758 || Philadelphia & Erie ____. -|\Jan 1 to Oct 31] 6,740,944) 6,394,513 
Mo Kan & Texas./4th wk Dec} 636,965) 534,931/11,336,412/10,917,506 || Pitts Cin Chic & St Louis....|Jan 1 to Nov 30/24,291,763\21,987,711 
Mo Pac & Iron Mt/4th wk Dec}1,436,000/1, wy 000) 21,752,224/22,484,509 || Rio Grande Junction_- -|Decl to Oct 31 547 ,693 514,784 
Central Branch/4th wk Dec 63,000) 2,000} 1,044,535 848,192 || Texas & Pacific _.....- -|Jan 1 to Dee 31/12,102,981)12,433,147 
. RAPER 4th wk Dec|1,499,000/1 57, 000/|22,796,759123,332,701 || West Jersey & Seashore _---- Jan1 to Nov 3 384, ,063, 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’ni Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’ni Year|Prev. Year.| Ine. or Dec.| % 
$ $ $ $ ey 
3rd week Sept (37 roads)..| 8,663,273) 8,514,190 + 149,083] 1.75 || Month Oct 1904 (124 rds)/ 159,732,959 a6e700.008 +4,974,337| 3.21 
4th week Sept (37 roads)_.| 12,368,234] 11,899,965 + 468,269) 3.94|| Month Nov 1904 (124 rds)|154,304,117 acooeee po + 13,394,641) 9.52 
Ist week Oct (39 ronds)--| § 8,643,551 + 298,223] 3.45 || Month 1904 (123 rds)| 146,748,102) 136,88 +9,858,462) 7.20 
2nd week Oct (39 roads)_. 8,965,878) 464, 5.18 || Month Jan 1905 Hie rds)| 127 '073,058/119, 390" O78 +7,852,980| 6.58 
3rd week Oct (38 roads)-_- 9,292,845 + 142,047) 1.53|| Month Feb 1905 (117 rds) 113,714,506] 117,252,135] —3,537,629) 3.01 
4th week Oct (44 roads)_- 14,096,129 +414,747| 2.94); Month Mar 1905 (118 143,622,857 130,879,546 +12,743,311| 9.73 
Ist week Nov (40 roads)-.- 7,777,198 +554,131} 7.12|| Month April 1905 (115 rds) 136,595,868] 127,237,317| +9,358,551| 7.35 
2nd week Nov (42 roads)... 8,832,358 +947 ,932|10.73 || Month May i= (118 rds)|144,103,256|129,712,739| + 14,390,517/|11.09 
3rd week Nov (40 roads)-- 9,031,449 +741,850} 8.21 || Month June 5 (104 rds)| 125,942,575) 114,845,032| + 11,097,543) 9.66 
4th week Nov (43 roads)-. 12,253 ,008 +806,920} 6.58 || Month July 1908 stig rds)| 143,658,287) 130,328,530) + 13,329,757) 10.02 
1st week Dee (41 roads)-_- 8,343,843 + 667,758) 8.00|| Month Aug 1905 (115 rds)| 154,972,550) 141,867,461) + 13,105,089) 9.23 
2nd week Dee (42 roads)_. 7,417 834 +8&92,792/12.03 || Month Sept 1905 (115 rds)}161,431,629) 147,709,816] + 13,721,813) 9.28 
3rd week Dec (41 roais)_- 8, 382, 732) +1, ,072|11.96 |} Month Oct 1905 (115 rds)|170,515,148)157,100,827| + 13,414,321] 8.54 
4th week Dec (19 | roads). - 9,125,014 +436, 774| 4.79 || Month Nov 1905 ( 55 rds)| 71,044,232) 65,109,098/°+5 935, 134/ 9.11 
a Mexican currency. 6 Fi: gures »s include earnings of stations, Cecatur to Ackerman inclusive, and also of Gulf & Chicago division. c In- 
cludes the Houston & Texas Central! and its subsidiary lines in ne years. d Covers lines gues Cie 5 e Includes the Chicago & Eastern 


Illinois in both years. 
ern included in both vears since April 1; 


irom Dee, 1 in 1905 only. 


h Includes earnings of Col. 


& South., 
it had previously ‘A. ‘included in 1905 since Jan. 1. 


Worth & Denver City and all affi 
i n Includes earnings of East. Div. of Tenn. Cen 


liated lines. 


k Atlanta Knoxville & — 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
of December. he table covers 19 roads and shows 4.79% 
increase in the aggregate over the same week last year. 

















| { 
Fourth week of December. 1905. 1904. Increase .| Decrease. 
$ 3 

Buffalo Rochester & Pitts....| 202,690, 208,208) —-..._- 5,518 
Canadian Northern_____-__- 130,800! 115,200) 15,600) _____- 
Canadian Pacific__._.......-| 1,774,000 1,513,000) lee 
Chicago Terminal Transfer _ _ - 40,649 7,283) eee), .darinl oe 
Colorado & Southern, incl.| | 

Ft. Worth & Den. City ___- 283,700! 229,942 C—!lUl ae 
Denver & Rio Grande - ----- 476,100) 426,600} 49,500} ey Se 
International & Gt. Northern 187,000 206,871)  ......!) 18,571 
lame Gentes. <>... 45. cel 95,957 S708) B48) ..-... 
Louisville & Nashville___.__-| 1,039,170) 1,065,648; _____- 26,478 
Minn & St Louis_._.......-- 89,602, 67,821) Of ae 
Mo Kansas & Texas. ...._--- 636,965) 534,931) 102,034) —______ 
Mo Pacific & Iron Mt____---- 1,436,000) 1,515,000; _____- } 79,000 

Central Branch _..._...--- 63,000) 42,000; 21,000; —-_-_.--. 
St Louis Southwestern _- ---- 256,134 S77 ,748|. ...- 21,607 
Southern Railway ---------- 1,421,611) 1,350,268 TAA 2s. 
Texas & Pacific............ 646,274) 645,972) Se: aie 
ngs Saati RR Rees 648,483} 717,663) —_____- 69,180 
Wheeling & Lake Erie_____- 133 ,653 106,228 20,490; * <..... 

Total (19 roeds) 5 5 damian tet 9,561,788) C.IMME 657,128} 220,354 


Net increase (4.79% 436,774) 





For the third week of December our final statement 
covers 41 roads and shows 11.96% increase in the aggregate 
over the same week last year. 





’ 7 
Third week of December. | 1905. 1904, | Increase .| Decrease. 
| $ | 
8,123,447 
6 








| $ $ 3 
Previously reported (37 roads)| 9,106,400 1,042,366) 59,413 
| i 1,724 


Alabama Great Southern ---_! 69,730) 38 ,006} . ererae 
Cin. New Orl & Tex Pac_-.-_-.- |} 148,924) 127,467 _*« tS 
Gulf & Ship Island --_------- | 39,960} 39,806 7 reer 
Texas Cetitral.......... are 21,790 ee | 2,216 


ts 
Total (41 roads)... _--...- | 9,386,804) 8,382,732] 1,065,701) 
Net increase (11.96%) -_-__- | aweees 1,004,072, 


| | | 





61,629 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 23 1905. The 
next will appear in the issue of Jan. 20 1905. 

Gross Earn’ gs-—— Net Earnings—— 








Current Previous Current Previous 
Year. ear. Year. Year. 
Roads. 8 $ 
Bang & Aroostook._.b.Nov 188,628 174,108 69,557 62,364 
uly 1 to Nov 30_.. 969,208 902,082 391,689 349,597 
Buff & Susq-.a_------ Nov’ 131,926 101,082 50,213 28,821 
July 1 to Nov 30... 654,871 480,677 246,602 72,700 
Chicago & Alton_a__.Nov 1,043,404 1,154,332 307,067 404,999 
July 1 to Nov 30_.. 5,173,459 5,863,477 1,624,362 2,186,995 
Chic. Gt Western_b_..Nov 782,204 707,421 234,563 243,887 
July 1 to Nov 30._. 3,846,147 3,338,751 1,277,686 1,112,480 
Colo & So System_a (Incl 
Ft Worth & Den City & 
all affiliated lines)..Nov 1,088,778 920,096 364,194 245,801 
July 1 to Nov 30__. 5,069,921 4,149,744 1,647,243 1,151,180 
Cornwall. b.......... Nov. 15,194 3,259 8,571 16 
July 1 to Nov 30_-- 77,227 24,094 41,588 5,815 
Denv & Rio Grande_b.Nov 1,757,425 1,580,405 720,960 689,311 
July 1 to Nov 30__-. 8,535,508 7,534,397 3,468,102 3,201,326 
Dul So Sh & Atl_b_._._Nov 249,242 210,944 83,035 61,559 
July 1 to Nov 30... 1,339,454 1,154,388 479,946 397,604 
Fairchild & N. East_b.Nov 2,479 4,235 1,357 1,309 
July 1 to Nov 30_-- 10,523 15,235 2,424 1,439 
Illinois Central_a_...Nov 4,458,061 4,439,660 1,613,744 1,595,638 
July 1 to Nov 30__--- 20,664,658 21,377,500 5,992,473 7,157,153 
Kansas City Southern_a (including Terminal Business)— 
pee eee ’ ’ 207,905 208,297 
July 1 to Nov 30... 2,957,626 2,942,183 650,522 761,787 
Lexington & East. b_.Nov 40,683 37,205 17,089 10,754 
July 1 to-Nov 30... 220,926 195,108 83,063 55,633 
Louisville & Nash_b_..Nov 3,651,805 3,506,723 1,105,001 1,039,962 
July 1 to Nov 30__-.17,489,357 16,536,531 5,117,531 5,413,990 
Maryland & Penna___Nov 31,020 28,146 10,132 8,875 
March 1 to Nov 30... 277,557 249 825 97,611 78,091 
Mexican Central __..Nov 2,171,546 2,010,009 549,106 597,726 
July 1 to Nov 30__.11,230,438 10,256,373 3,374,034 3,011,858 
Mineral Range-b_---_- Nov 65,119 59,992 16,428 20,074 
July 1 to Nov 30... 325,383 294,310 71,474 94,428 
Minn St P & SSM_b__Nov 1,149,649 942,186 — 687,874 — 558,987 
July 1 to Nov 30_-. 5,217,977 3,903,934 3,007,158 2,101,314 
Nash.Chat.& St. L_b-Nov 904,160 872,349 201,589 206,097 
July 1 to Nov 30... 4,366,974 4,327,190 1,012,314 1,228,651 
Nevada Cal & Ore_a_._Nov 19,281 17,852 9,833 7,922 
July 1 to Nov 30_--_-- 117,753 109,345 57,426 54,118 
Norfolk & West_b....Nov 2,299,304 1,980,067 942,709 768,915 
July 1 to Nov 30__-11,612,635 9,791,686 4,648,504 4,023,612 
Northern Central.b..Nov 965,637 894,837 226,461 208,961 
Jan 1 to Nov 30_.. 9,692,308 9,462,908 1,941,539 2,334,039 
Pacific Coast Co.a....Nov 541,549 489,029 119,748 105,794 
July 1 to Nov 30___ 2,997,411 2,821,334 726,737 610,875 
Pennsylvania—Lines directly operated— 
gEast of Pitts & E_._Nov12,580,725 10,453,525 4,313,852 3,351,052 
Jan to Nov 30__.122713519 108047,419 37,721,715 33,752,215 
est of Pitts & E_._.Nov Inc. 891,500 Ine. 436,200 
Jan 1 to Nov 30... Inc. 7,008,000 Inc. 1,421,100 
Phila Balt & Wash_b_Nov 1,302,659 1,162,159 429,549 365,549 
Jan 1 to Nov 30__.13,452,646 12,501,246 3,771,171 3,580,771 
Rio Grande South_b_-Nov 51,904 48,118 19,586 27,757 
July 1 to Nov 30... 242,550 202,185 102,318 98,004 
Southern Pacific.a__.Nov 9,618,799 9,071,428 3,615,995 3,380,456 
July 1 to Nov 30_..44,674,005 41,056,782 15,976,924 14,318,763 








——Gross Earn’gs—— ——-Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 3 $ $ 
Southern Ry. System— 
Southern Ry-a.-..Nov 4,597,838 4,208,706 1,371,035 1,274,573 
July 1 to Nov 30__.22,001,847 20,690,319 6,595,378 6,331,142 
Mobile & Ohio_a_._.Nov 840,559 762,02: 337,152 288,251 
July 1 to Nov 30.-- 3,737,952 3,526,509 1,229,375 1,204,55. 
CinN O & TexPac.a.Nov 672,783 636,514 149,789 133,6 
July 1 to Nov 30__. 3,356,316 3,116,201 798,623 718,245 
Ala Great South.a_Nov 337,009 297,933 75,838 55,037 
July 1 to Nov 30__. 1,531,551 1,368,948 315,202 258,981 
Ga So & Fla_a_-_-_-- Nov’ 160,791 146,442 47,167 38,512 
July 1 to Nov 30... 770,563 720,573 206,938 184,019 
Union Pacific_a___..- Nov 6,109,535 5,719,798 2,833,020 2,695,951 
July 1 to Nov 30.--30,241,885 26,551,121 14,572,698 12,769,076 
Western Maryland.a..Oct 383,580 331,404 y95,011 yil12,642 
July 1 to Oct 31... 1,602,088 1,372,534 y493,161 y533,454 
W Jer & Seashore_b_.Noy 290,063 242,563 29,510 def 5,790 
Jan 1 to Nov 30_.. 4,384,084 4,063,084 1,294,205 1,071,405 
Wrightsville & Tennille_b 
EP REN: PPR 5 SePT8 818,827 818,220 6,644 7,045 
July 1 to Nov 30... 891,525 885,078 37,091 31,357 
Yazoo & Miss Val_a__Nov 888,292 999,717 222,157 432,318 
July 1 to Nov 30___.. 2,959,878 3,600,145 def19,137 1,047,480 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

g These figures include results on the Buffalo & Allegheny Valley 
Division in both years. 

s Includes $473 ‘“‘other income’’ for November this year, against $404 
last year, and from July 1 to November 30 $2,181 this year, against $1,961 
last year. 

v These figures are in Mexican currency, convertible into gold at the 
current rate of exchange. 

y For October additional income and net profits from coal, &c., were 
$100,535 this year, against $39,039 last year; and from July 1 to Octo- 
ber 31 $216,579 this year, against $172,274 last year. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges: 


—Int., Rentals, &c.— —Bal. of Net E’ngs,— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ E J $ 
Bangor & Aroostook. .Nov 52,264 48,561 17,293 13,803 
uly 1 to Nov 30... 244,945 234,484 146,744 115,113 
ig RE, Nov 30,406 7,899 729,165 226,309 
July 1 to Nov 30... 145,809 92,855 2148,905 7153 ,848 
SO ae Nov 395 nil 8,176 16 
July 1 to Nov 30__. 3,150 411 38,438 5,404 
Denver & RioGrande_Novy 354,540 347,765 d366,420 4344 ,036 
July 1 to Nov 30_-.. 1,742,852 1,730,425 d1,823,338 d1,533,360 
Dul So Sh & Atl__---- Nov 86,641 89,141 xdef 2,480 xrdef26,528 
July 1 to Nov 30.-. 433,205 445,706 251,061 xdef43,304 
Maryland & Penna___Nov 6,833 8,375 3,299 5,500 
March 1 to Nov 30__- 37,499 26,373 60,112 51,718 
Mineral Range- ------ Nov 9,447 9,447 27,162 210,777 
July 1 to Nov 30_-- 47,232 7,232 225,201 247,752 
Nash Chatt & St L__.Nov 149,590 150,502 51,999 55,595 
July 1 to Nov 30... 748,326 752,510 263,988 476,141 
Nevada Cal & Ore___.Nov 2,141 2,163 7,692 5,759 
July 1 to Nov 30_--_-. 10,709 10,812 46,717 43 ,306 
Norfolk & West__---- Nov 334,515 315,397 608,194 453,518 
July 1 to Nov 30_.. 1,676,008 1,494,984 2,972,496 2,528,628 
Rio Grande Southern_ Nov 17,733 17,833 1,853 9,924 
July 1 to Nov 30_-- 90,680 91,189 715,193 29,839 





d These figures are after allowing for other income and for discount. 
and exchange. The sum of $10,000 is deducted every month from 
surplus and placed to the credit of Renewal Fund. 


z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the last half of 1905 may be found by refer- 
ence to the general index of the ‘“‘Chronicle,” the annual re- 
ports being indicated in this index by heavy-faced type. 


American Ice Company. 
(Report for the Fiscal Year ending Oct. 31 1905.) 


The report, dated Dec. 21 1905 and signed by Wesley M. 
Oler, President, and G. B. Johnson, Vice-President and 
Treasurer, says in substance: 

This report shows net earnings, after paying all fixed charges and very 
liberal expenditures for maintenance and improvement of properties, of 
$487,084, or 50% increase over the earnings of the year 1904. The 
total increase in sales was 315,000 tons, or 16%, while the sales in New 
York alone, which constitutes 60% of our business, were increased 
261,000 tons over last year, or 23%. 

The policy of the present management has been: (1) To get all of its 
departments down to the lowest point of economy, consistent with good 
and efficient operation. (2) To put all of the properties, real and per- 
sonal, into first-class physical condition, so that the production of its 
ice, both as to the natural and manufactured article, could had at a 
minimum of cost. (3) To build up its tonnage, so that the delivery cost 

r ton for handling it could be reduced to the lowest possible point. 
Practically all the increased earnings here shown have come through 
this policy of economical production and delivery, as the price obtained 
was less than last year. It has been thought wise that the profits so 
made should be used — the properties, and the result has already 
been demonstrated by the increased profits. 

The ice-house properties and manufacturing plants have been repaired 
and improved, and, when necessary, new ones built to meet the increased 
sales. The horses, of which there were over 4,000 on Oct. 31 1905, are 
in excellent condition, old and worn-out ones having been sold and new 
ones bought to replace them. The ice wagons, of which there are nearly 
3,000, have all been thoroughly overhauled and painted. Stables have 


been improved, floating equipment maintained, and docks equipped with 
holsts where necessary ani economical. 


electric 
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With the exception of some further work on the Hudson River proper- 
ties, the plants are in good order and should show steadily increased 
earnings. While the progress of rehabilitating the company may have 
seemed slow to waiting stockholders, it should be remembered that this 
management has only had charge for 20 months, and could the stock- 
holders see the changes that have been wrought in that short time, not 
only in the physical side, but also in the esprit de corps pervading the 
army of employees, they would feel, asthe management does, that their 
property is worth, as a going proposition, much more than our con- 
servative statement indicates, and have good reason to believe that 
there are — in the future to justify the patience they have 
shown. uring that time a deficit of $170,922 has been changed to a 
surplus of $829,372. 

The following statement contrasts the results for the 
ear ending Oct. 31 1905 with those shown by the report 
or the ten months ending Oct. 31 1904 (See V. 79, p. 2745). 

On inquiry, however, we learn that the comparison is mis- 
leading for the reason that the earlier statement embraces 
ten months’ operation and the other a full year. On the 
ten months of 1903-04 the losing months of November and 
December are not included. The net profits of the American 
Ice Co. for the fiscal year of 1904 were $324,258, as will be 
seen from the plan of reorganization in V. 80, p. 601, 602. 
From now on the comparisons will cause no confusion, as 
the fiscal year has been established as ending on Oct. 31. 

EARNINGS, EXPENSES AND CHARGES. 

















12 mos. 10 mos. 12 mos. mos. 
1904-05. 1903-04. 1904-05. 1903-04. 
Earn.and exp.— _ | $ oS Distrib’d as follows— —_ $ $ 
Gross receipts... - 7,311,060 6,298,844) Bond interest. __- 208,869 198,028 
Less cost of mdse. .2,039,360 1,792,628/Int.onfloatingdebt 57,283 39,24 
Less oper. exp....3,981,057 3,410,870) Rents -.....-...-- 42,961 120,052 
—— ———| Taxes and insur... 121,645 112,980 
6,020,418 5,203,498| Maint. & improv’ts 328,197 136,607 
1,290,642 1,095,346 —_—_—__ —_—_——— 
Rec. from sub. cos. 22,889 57,285 858,956 606,911 
Gross earnings...1,313,531 1,152,631) 
DU int—enteicneesnamntnesentetemmensnhoeecsenenes 454,575 545,720 
Net profits of subsidiary co’s in excess of dividendsfromsame. 32,509 19,732 
SS FI cs ccccccccesecccctedacemtcsncccccccsece 487,084 565,452 
BALANCE SHEET. 
Oct. 31 Oct. 31 Oct. 31 Oct. 31 
1905 1904. 1905. 1904. 
Assets— s $ Liabilities— 
Property account. 40,796,109 40,264,490) Preferred stock. ..14,920,200 14,920,200 
Invest. securities _ 2,513,011 2,472,269|Common stock. ..23,871,100 23,871,100 
Cash and notes... 113,715 93,490) Bills payable. - .-- 764,388 612,205 
Siencnanee 5,000 1,300| Underlying bonds. 1,559,050 1,559,050 
Bonds and mtges. 26,705 26,805|Coll. trust bonds 
Insur. premiums. . 16,908 20,174) American Ice Co 1,970,000 1,970,000 
Ice and coal_-._... 505,761 555,548| Real estate mtges. 508,46 576,537 
Accts. receivable, Acc., &c., payable 445,441 399,042 
ice and coal.... 890,803 848,854) Profit & loss (sur.) 829,372 374,797 
TE cuncenned 44,868,013 44,282,931] Total ......-.. 44,868,013 44,282,931 
—V. 80, p. 1730, 1176. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Arizona & Utah Ry.—Receiver’s Sale.—This road, extend- 
ing from McConnico to Chloride, Ariz., 22 miles, has been 
sold by Receiver John Denair under a judgment amounting 
to $452,000 obtained by the Atchison Topeka & Santa Fe, 
which-owns all the stock and bonds (see V. 81, p. 987).— 
V. 80, p. 1058. 

Atchison Topeka & Santa Fe Ry.—New Ojficers.—E. L. 
Copeland has been elected Secretary and Treasurer to 
succeed E. Wilder, deceased.—V. 81, p. 1790, 1375. 

Augusta Union Station Co.—O/fering of Bonds with Interest 
Guaranteed Under Lease by Six Railroads.—Potter, Choate & 
Prentice are offering, at 98 and interest, by advertisement on 
another page, the outstanding $225,000 first mortgage 50- 

ear 4% gold bonds, dated Aug. 1 1903, due July 1 1953. 

otal issue authorized, $250,000. The company controls 
the passenger traffic of every railroad entering the city of 
Augusta, its terminals having been leased on Aug. 1 1903 
to the following roads for fifty years: Southern Railway, 
Atlantic Coast Line RR., the lessees of the Georgia RR. 
(Louisville & Nashville RR.), Charleston & Western Caro- 
lina Ry., Atlantic Coast Line RR., Central of Georgia Ry., 
Augusta Southern RR. The annual rental is 4 sum equal 
to interest on the funded debt, operating expenses and divi- 
dends of 4% upon its capital stock, which is held equally by 
the Southern Ry., Atlantic Coast Line RR. and Georgia RR. 
The Station Company is operated independently of the 
lessees.—V. 79, p. 500. 

Boston & Lowell RR.—Rejunding Bonds Authorized.— 
The shareholders on Jan. 3 authorized the issue of $500,000 
20-year bonds, to refund a like amount of 4%s maturing 
Nov. 1 next.—See V. 81, p. 1847. 

Chicago Cincinnati & Louisville RR.—Jnterest Payment.— 
The interest due Jan. 1 on the $2,796,000 of 44%% general 
and refunding bonds was paid in Boston by the American 
Loan & Trust Company, the trustee under the mortgage. 
Funds for payment of the interest on the bonds are be- 
lieved to have been provided by William A. Bradford, Jr., 
the President of the company, and the interests allied with 
pon See also Pere Marquette RR. below.—V. 81, p. 1790, 

Chicago & Eastern Illinois RR.—Decision as to Trajfic 
Guaranty.—See St. Louis & San Francisco RR. below.—V. 
81, p. 1664, 1436. 

Chicago & Illinois Western RR.— Mortgage.—This com- 
et has made a mortgage to the American Trust & Savings 

ank of Chicago, trustee, to secure an issue of $500,000 5% 
gold bonds of $1,000 each, dated July 1 1905 and due July 
1 1945, but subject to call after three years at par; interest 


bonds are outstanding. - The capital is $500,000, all issued 
par $100. Pres., W. E. Phillips; Sec., H. S. Martin. Th 
Dolese & Shepard Co., 184 La Salle St., Chicago, is interested. 

The line is to extend from Western Ave., Chicago, south- 
westerly, via Willow Springs and Romeo, to Joliet, Ill., 
with Hawthorn and Gary branches; total length of line 54 
miles, of which 15 miles at the northern end was recently 
put in operation and the remaining 39 miles, under construc- 
tion, was expected to be ready for passenger trains on or 
about Jan. 1 1906. See map in “Official Guide.’”’ The 
company’s connections are: 

Atchison by age & Santa Fe Ry. at Gary, Ill., and McCook, IIl.; 
Belt Railway Co. of Chicago at Hawthorne, iil: Baltimore & Ohio RR. 
at Chicago, [ll.; Chicago Burlington & Quincy Ry. at Hawthorne, IIl.: 
Chicago & North-Western ~» at Chicago, Ill.; Chicago Junction Ry. and 
Chicago Terminal Transfer RR. at McCook and Chicago, Ill.; Chicago 
Rock Island & Pacific Ry. at Chicago, Ill.; Illinois Central RR. at Haw- 
thorne, Ill.; Illinois Northern Ry. at Chicago, Ill.; Indiana Harbor Ry. at 
McCook, Ill.; Lake Shore & Michigan Southern Ry., New York Chicago 
& St. Louis RR., ey Cincinnati Chicago & St. Louis Ry. and 
Pere Marquette RR. at cago, Ill.; Wisconsin Central Ry. at Haw- 
thorne, Ill. 

Chicago Milwaukee & St. Paul Ry.—Report Premature.— 
The report, current this week, that the managers contem- 
plate issuing the $25,000,000 of treasury stock as soon as 
money market conditions become normal, in order to pro- 
vide in part for the cost of the Pacific extension,is pro- 
nounced premature. See also Kansas City Southern Ry. 
below.—V. 81, p. 1847, 1791. 

Chicago Rock Island & Pacific Ry.—Retirement from 
Packing House Trajfic.—Third Vice-President W. B. Biddle, 
in a letter which was published in the “Railway Age” of 
Dec. 22, explains the company’s retirement from the pack- 
ing house traffic. The facts in brief follow: 

Since the reduction of rates which was made on dressed meats and 
packing house products several years ago by the Chicago Great Western, 
the Rock Island has felt that there is “‘very_little money in the traffic 
at these figures.’’ Consequently with the approach of winter, the exist- 
ing shortage of motive — and the difficulty in handling these products 
with the rapidity and promptness required, the company, with the 
consent of the packers, has decided to retire from the traffic temporarily 
during the winter months.—V. 81, p. 1791, 1664. 

Chicago Southern Ry.—ZInterest Paid.—The interest due 
Jan. 1 on the $4,000,000 coupon notes of 1905 was paid 
at maturity through the Girard Trust Co. of Philadelphia. 
These notes are secured by pledge of all of the $11,000,000 
stock of the Southern Indiana Ry. (owned by John R. 
Walsh) and by that company’s guaranty of principal and 
interest (see V. 81, p. 613, 725). The Chicago financial 
institutions controlled by Mr. Walsh, which were recently 
mer in the charge of a committee of the Chicago Clearing 

ouse (V. 81, p. 765) hold, it is said, as collateral or other- 
wise about $15,000,000 of securities of railroad and other 
corporations in which Mr. Walsh is interested, including 
obligations of the Litchfield & Madison, Wisconsin & Mich- 
igan and the Illinois Southern RR., as well as $47,000 
bonds of the Southern Indiana and $778,000 coupon notes 
of the Chicago Southern. The Clearing House Committee 
has inspected the Southern Indiana and Chicago Southern 
and is reported to be very favorably impressed with 
their condition and prospects. Negotiations are in prog- 
ress between the committee and three railroad systems 
which, it is understood, desire to purchase certain of the 
railroads subject to their bonds. The “Railway Age”’ of 
Chicago says: 

The failure of the Walsh financial institutions will not interfere with 
the completion of this road, which is an extension of the Southern Indiana 
from Terre Haute, Ind., to Chicago Heights, Ill., 142 miles. The grading 
is practically completed, most of the bridges are in, the track is laid from 
Terre Haute to the Illinois State line, 28 miles, and about 50 miles of 
track have been laid in Illinois from the State line north and from Chicago 
Heights south. This leaves 64 miles of track to lay. Money has been 
owes’ for paying the contractors, and it is announced that the road will 
e pushed to completion as rapidly as possible.-—V. 81, p. 725. 

Connecticut Valley Street Ry.—Bonds Offered.—E. H. 
Rollins & Sons, Boston, Chicago, Denver and San Francisco, 
are offering at 103 and interest $40,000 of this company’s 
first mortgage 5% gold bonds issued under the Northampton 
& Amherst Street Ry. mortgage dated Sept. 1 1900, being, 
it is stated, with $180,000 of the issue already outstanding, 
a first mortgage on the N. & A. St. Ry., 16 miles; a first 
mortgage on all property acquired since April 1 1905 by 
the consolidated company, and a consolidated mortgage on 


the property of the two other constituent companies. A 
circular says in part: 
Capitalization: Capital stock, $500,000. Bonds: Greenfield & 


Turners Falls St. Ry. first mortgage 5s, June 1916, $86,000, and cons. 5s, 
June 1923, $44,000; Greenfield Deerfield & Northampton St. Ry. first 
mortgage 5s, July 1923, $150,000; Northampton & Amherst St. Ry. 
first mortgage 5s, Sept. 1920, $180,000; Connecticut Valley St. Ry. Co. 
first mortgage 5s, Sept. 1920, $40,000; total bonds issued, $500,000. 
The proceeds of these $40,000 bonds are to be partially used to pay for 
the cost of a new high-tension transmission line from Greenfield to 
Hadley and the installation of a new power station, which, when com- 
pleted, will enable the company to operate its entire system by power 
furnished from water. The result of this new high-tension line and water 
lant will be a saving of about $12,000 per year in the cost of power. 
he company also owns me steam plants. Serves the towns of 
Montague, Greenfield, Deerfield, Whately, Hatfield, Hadley, Amherst 
and the city of Northampton, Mass., with a — of about 50,000, 
together with a considerable tributary population. 
Earnings and expenses for the six months ending Sept. 30 1905: Gross 
earnings, $94,556; operating expenses, $60,474; net earnings, $34,082; 
bond and other interest, $15,604; surplus, $18,478.—V. 80, p. 1111. 


Delaware & Hudson Co.—Dividend Rate for 1906.—The 
managers have declared a dividend of 7% on the stock for 
the year 1906, payable in four quarterly instalments, the 
first payable March 15. This is the same rate as for the past 





payable January and July at office of trustee. All these 





five years.—V. 81, p. 1848, 1610. 
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Denver Northwestern & Pacific Ry.—Annual Meeting— 
Directors.—At the annual meeting held at Denver on Dec. 21 
the company’s officers were authorized to let a contract for 
grading 40 miles west from Kremmling, carrying the line 
through the Gore Canyon to Tonopas, Egeria Park. The 
officers and directors as re-elected are: 


Directors—David H. Moffat, President First National Bank; Walter 
S. Cheesman, President Denver Union Water Co.; William G. Evans, 
President Denver City Tramway Co.; Thomas Keely, Vice-President 
First National Bank; Samuel M. Perry, President Leyden Coal Co.; 
Charles J. Hughes Jr., Frank B. Gibson, Vice-President and Treasurer 
International Trust Co. - 

President, D. H. Moffat; Vice-President, W. G. Evans; Treasurer, 
Thomas Keely; Secretary, Frank B. Gibson; General Manager, W. A. 
Deuel.—V. 81, p. 1665, 1315. 

Guayaquil & Quito Ry.— New Bonds.—The London Stock 
Exchange has listed $120,000 additional first mortgage gold 
bonds Nos. 10,948 to 11,067.—V. 81, p. 1665. 

Jacksonville (Ill.) Railway & Light Co.—Consolidation.— 
This company was recently incorporated under the laws of 
Maine with $500,000 authorized capital stock, as a consoli- 
dation of the Jacksonville (Ill.) Railway Co. and Jackson- 
ville Gas Light & Coke Co. The details of the bond issue of 
the new company have not yet been arranged, but it is pro- 
posed to retire the bonds of the old company as fast as they 
can be taken up. President, W. B. McKinley; Vice-Presi- 
dent and Manager, L. E. Fischer; Secretary and Treasurer, 
G. M. Mattis.—V. 80, p. 2219. 

Hudson Valley Ry.—Reorganization Plan.—Under date 
of Dec. 20 1905 a committee consisting of John W. Herbert, 
Chairman; James H. Caldwell, E. Clarence Jones, and 
Frederick J. Lisman, with John A. O’Brien as Secretary 
and the Knickerbocker Trust Co., of New York and the 
Detroit Trust Co., of Troy, as depositories, have prepared 
a plan of reorganization with a view to the readjustment of 
the company’s finances without the expense and delay 
involved by foreclosure. Full particulars will be given 
another week.—V 81, p. 1723, 975. 

Indianapolis & Northwestern Traction Co.—Bonds Ojjered. 
—E. H. Rollins & Sons are offering at 98 and interest 
$500,000 first mortgage 5% gold bonds, dated March 1 
1903, being part of the $2,470,000 outstanding. Compare 
V. 80, p. 2457 —V, 81, p. 975. 

Interborough Rapid Transit Co., New York.—IJncrease in 
Wages.—The company on Jan. 1 increased the wages of 
the men employed on the elevated and subway systems. 
(See details in “Evening Post” of Dec. 30, p. 3.)—-V. 81, 
p. 1848, 1791. 

Kanawha & Michigan Ry.—Coal Lands.—George D. 
Mackay, No. 16 Nassau St., New York, Chairman of the 
minority stockholders’ committee,has sent out a circular 
stating that the company owns something over 8,000 acres 
“of what is reliably supposed to be coal land,” situated in 
Raleigh County, West Virginia. These lands are held¥in 
trust by Charles D. Hickock for the railway, which makes 
no mention of them in its annual report.—V. 81, p. 1665, 
1171. 

Kansas City Southern Ry.—Authorization of Notes 
Delayed.—Rumors.—The meeting of the stockholders, which 
was to be held Feb. 1 to authorize $5,100,000 of 6-year 5% 
notes to provide for improvements, was not actually called 
and cannot be held for some time to come, as sixty days’ 
notice must be given to the shareholders. Respecting the 
persistent reports that the Chicago Milwaukee & St. Paul 
interests have been acquiring a large block of the stock, 
President Earling of the St. Paul is quoted as saying: “I 
am not sure that we want that road.”—V. 81, p. 1791, 1723. 

Knoxville (Tenn.) Railway & Light Co.—First Dividend. 
—A first dividend on the preferred stock at the rate of 6% 
per annum, covering the period from Sept. 17 1905 to Jan. 
1 1906 has been declared, payable Jan. 15 to holders of record 
Dec. 31.—V. 81, p. 1665, 1044. 

Lovisiana & Northwest RR.—New Ojficers.—The control 
has changed hands. The}following officers are announced: 

John J. Nelson, President, St. Louis; Hugh C. Brown, Vice-Presi- 
dent, Magnolia, Ark.; George W. Hunter, Treasurer, St. Louis; John A. 
Richardson, Secretary and General Attorney, Homer, La.—V. 73, p. 957. 

Muskegon (Mich.) Traction & Lighting Co.—Change in 
Control.—See American Light & Traction Co. above.—V. 81, 
p. 1724. 

Ottumwa Railway & Light Co.—Successor Company— 
H. M. Byllesby & Co., of Chicago, who recently purchased 
control of the Ottumwa Traction & Light Co., have caused 
the incorporation of this company with an authorized capital 
stock of $1,500,000, divided into $500,000 of preferred 
stock and $1,000,000 of common stock, both of the par value 
of $100 for each share of stock, to take over the property 
and to build extensions. The company’s principal place 
of business is at Wilmington, Del., and its papers were filed 
with the Secretary of State of Iowa on Dec. 16 1905. The 
incorporators are: Harry W. Davis, of Wilmington, Del.; 
John J. O’Brien, Robert J. Graff, James S. Cummins and 
Isaac Milkewich, all of Chicago, Ill. 

Pere Marquette RR.—Dejault on Collateral Trust Bonds.— 
The interest due Jan. 1 on the $3,500,000 of 4% 10-year 
collateral trust bonds secured by deposit of the $4,206,000 
stock of the Chicago Cincinnati & Louisville was not paid 





never been distributed (see C. C. & L. in V. 81, p. 1722) 
nor have the proposed joint bonds of the C. H. & D. an 
the Pere Marquette been issued in their stead. The January 
dividends on the stock of the Pere Marquette also, of course, 
remain unpaid. 

Notice to Shareholders.—The holders of more than a 
majority of the outstanding preferred stock and the holders 
of a large aumont of the common stock have deposited their 
shares under the agreement of Dec. 7 1905, and the pro- 
tective committee announces that further deposits will be 
received, without penalty, on or before Jan. 20 at the Old 
Colony Trust Co., Boston, or the Manhattan Trust Co., 
New York.—See V. 81, p. 1849, 1793. 


Rapid Transit in New York City.—Decisions Sustaining 
Transfer of Franchise Power.—The Appellate Division of the 
Supreme Court for the First Department, in the actions 
brought by Clermont H. Wilson and Franklin Pettit, on 
Dec. 30, by unanimous vote, affirmed the decisions of Justice 
Blanchard rendered in June last, which held to be consti- 
tutional the law transferring the power of granting franchises 
from the Board of Aldermen to the Board of Estimate and 
Apportionment. Justice a wrote the opinions.— 
Compare V. 81, p. 265, 212, 32. 


Rock Island Co. of New Jersey.—Formal Action Omitting 
Dividend.—The directors on Thursday formally decided to 
omit the quarterly dividend which has been paid regularly 
at the rate of 4% per annum since Feb. 1903. This action 
was foreshadowed last December, when the subsidiary 
Chicago Rock Island & Pacific Ry., which in 1904 paid 
dividends aggregating 814% declared a dividend of 144%, 
payable from the earnings of five months (see V. 81, p. 
1793)—V. 81, p. 1793, 1724. 


San Francisco Oakland & San Jose Ry.— Additional Bonds 
Authorized.—The shareholders on Dec. 23 duly authorized 
the issue of $1,500,000 of 6% bonds to provide for extensions 
and general improvements. 

Of the stock of the company, the Realty Syndicate voted 23,150 shares 
and F. C. Havens 12,300 and F. M. Smith 6,000 in favor of the propo- 
sition, the total number of shares represented and voting for the issue 
being stated as 46,000.—V. 81, p. 1493, 1316. 

Southern Indiana Ry.—Status.—See Chicago Southern 
Ry. above.—V. 81, p. 1547, 1494. 

Southern Pacific RR.—Guaranty.— The first refunding 
mortgage bonds dated 1905, due Jan. 1, 1955, total author- 
ized issue $160,000 ,000, bear the following endorsement: 

For value received, the Southern Pacific Co. unconditionally guarantees 
to the owner of the within bond the punctual payment of the principal 
and interest thereof as the same mature, and agrees itself punctually to 
pay the said principal and interest if default in the payment thereof be 
made by the Southern Pacific RR. To the end that the principal and 
interest of the said bond shall be as without deduction for any tax or 
taxes which the Southern Pacific RR. Co. may be required to pay thereon, 
or to retain therefrom under any present or future law of the United States 
or of any State, county or municipality therein, the Southern Pacific Co. 
sage J agrees to pay any such tax or taxes in so far as the same shall not 
be paid % the Southern Pacific RR. Co. In witness whereof, the said 
Southern Pacific Co. has caused these Da riage to be signed by its Presi- 
dent or one of its Vice-Presidents, and its corporate seal to be hereunto 
affixed and to be attested by its Secretary or an Assistant Secretary as‘of 
Jan.3 1905. (Signed.) See V. 81, p. 778, 156. 

St. Louis & San Francisco RR.— Decision.—Justice Truax 
in the Supreme Court in this city on Jan. 2 decided in favor 
of Gustav E. Kissel and Susan Raumer, as holders of trust 
certificates issued for Chicago & Eastern Illinois stock, the 
action brought to set aside as illegal the traffic agreement 
dated Apr. 14 1904 between the Chicago & Eastern Illinois, 
the St. Louis & San Francisco and the St. Louis 
Memphis & Southeastern RR., per plan V. 78, p. 1908, 
providing for the issue of $5,000,000 ’Frisco notes and 
$16,000 ,000 St. Louis Memphis & Southeastern bonds. The 
Court holds that the agreement of Oct. 1 1902, under which 
the trust certificates were issued, in effect mortgaged the 
property of the Eastern Illinois for the benefit of the certifi- 
cate holders, and that the agreement of April 14 1904 is 
illegal because it impairs the value of the security under the 
earlier agreement. An appeal will be taken. Compare V. 79, 
p. 104.—V. 81, p. 1666, 1551. 

Springfield South Charleston Washington Court House & 
Chillicothe Traction Co.—Sale.—At the receiver’s sale on 
Dec. 28 ow was bid in for $66,000 by George W. 
Baker, of Waverly, and Theodore Troupe, of Springfield, 
Ohio, representing the reorganization committee.—V. 81, 
p. 1666, 1242. 

Toledo Railway & Terminal Co.—Default.—The interest 
due Jan. 1 on the $3,500,000 444% bonds was not paid at 
maturity and on Jan. 3 Judson Harmon of Cincinnati, 
receiver for the Cincinnati Hamilton & Dayton and Pere 
Marquette systems, was a receiver for the Toledo 
Company by Judge H. H. Lurton of the United States 
Circuit Court. On Saturday last new officers representing 
J. P. Morgan & Co. were elected, George W. Perkins being 
made President.—V. 80, p. 2346, 164. 

Underground Electric Railways of London.—New Chair- 
man.—At a meeting of the Board of Directors held in London 
on Jan. 3 resolutions were ——s expressing regret on 
account of the death of Charles T. Yerkes, formerly at the 


head of the system. Edgar Speyer, of the firm of Speyer 
Brothers, was elected Chairman of the Underground Rail- 
way System, and Sir George Gibb, heretofore General 





at maturity on Jan 1. These bonds, which are guaranteed 
by the C. H. & D. (V. 80, p. 163, V. 79, p. 2696), have 


Manager of the North Eastern Railway, was made Deputy* 
Chairman and Managing Director. 


r. Edgar Speyer wilk 
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have charge of the general financial interests of the company, 
and Sir George Gibb will have charge of the works and 
operations.—V. 81, p. 1850, 1372. 

Westmoreland County (Electric) Ry.— Mortgage.—This 
company organized last year with $500,000 capital stock, 
in $50 shares, all issued, has also outstanding $250,000 of 
5% gold bonds dated March 1 1905 and due March 1 1935 
without option of earlier redemption, interest payable 
March 1 and Sept. 1 at East End Savings & Trust Co., 
trustee, of Pittsburgh. The company was formed by con- 
solidation of the Bradenville & Derry Street Ry. and the 
Blairsville & Derry Street Ry., and operates 7 miles of track 
with four cars. President, Joseph Keeling; Secretary, A. P. 
Meyer; office, Bakewell Building, Pittsburgh.—V. 80, p.1176. 


West Penn Rys.—First Dividend.—An initial (‘“‘quarterly”’) 
dividend of 144% has been declared on the preferred stock, 
payable Feb. 1 to stockholders of record Jan. 27.—V. 81, 
p. 1611. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—Report, Etc.— 
The following facts are furnished from the forthcoming 
report of this company (the control of which is owned by the 
International Power Co.) for the year ending Oct. 31 1905: 

Net earnings, $559,461; dividends on pref. stock, interest on bonds, 
depreciation and miscellaneous expenses, $235,484; balance (surplus), 
$323,977, being equal to 12.9 on the common stock. Quick assets 
Oct. 31 1905, $914,367; current liabilities, $181,097; net quick assets, 
$733,268. With the new furnace, which will soon be completed, it is 
expected the total output during the present fiscal year will be about 
200,000 tons of pig iron and 750,000 to 800,000 tons of coal. There 
are also building 150 coke ovens, which will give a total of 915 ovens. 
The company sold very little iron ahead during.the period of low prices 
last fall, and is reaping the benefit.—V. 80, p. 2400. 

American Gas Co. Philadelphia.— New Stock.—Bioren & 
Co., Philadelphia, have underwritten an issue of $700,000 
of additional stock, which will be offered to stockholders at 
par, probably next week, subscriptions to be payable option- 


ally either in full at once or in three instalments, the final ; 


payment being due June 4. The company has paid divi- 
dends regularly at the rate of 6% per annum since December 
1892. Present capital stock authorized, $2,500,000; out- 
standing, $1,000,000. The net earnings of the subsidiary 
companies in 1905 aggregated nearly $317,000, as against 
$253,475 in 1904. Morris W. Stroud is President.—See 
V. 80, p. 1113. 


American Graphophone Co.—Change in Par of Shares.— 
New Common Stock.—In view of “the continued rapid growth 
of the business,” which “‘makes a further increase of capital 
desirable,” the same to be hereafter issued as needed under 
authority of the Board of Directors, the shareholders will 
vote Jan. 8 on the following propositions: 


(1) To change the par value of the shares of the capital stock from 
$10 per share to $100 per share; (2) to increase the authorized capital 
stock from $5,000,000, which consists of $2,500,000 preferred and 
$2,500,000 common stock, to $10,000,000, to consist of $2,500,000 
preferred stock and $7,500,000 common stock; (3) to authorize the sale 
below par by the directors of the whole or any part ofj the authorized 
common. stock remaining unissued, including said $5,000,000 additional 
shares of common stock; (4) to amend the by-laws so that the company 
shall be managed by a board of seventeen directors, of whom seven shall 
constitute a quorum. [On Sept. 30, 1905 there was outstanding $1,- 
802,000 common stock and $2,047,890 7% preferred; also $395,100 
debentures and coupon notes convertible at option of holders into 
preferred stock.] 

Report.—For years ending Sept. 30: 

Fiscal Net All Maint. —Dividends— __ Balance 
Year. Income. Int. & Deprec. Pref.7% Common. Surplus. 
1904-05_ . .$803,643 $59,179 $114,915 $117,210 (4%)'$54,067 $458,272 
1903-04__. 729,925 42,505 Ss 2 92,346 (2%) 24,034 487,078 

From the annual surplus as above, there was carried to reserve account 
for depreciation, etc., the $160,000in 1904-05 and $280,000 in 1903-04. 
Total surplus as of Oct. 1 1905, $1,027,754.—V. 81, p. 669, 


‘American Glue Co.—Semi-Annual Statement.—The report 
for the six months ending Nov. 30 shows, it is said: 


Net earnings, $128,825, which is said to be larger than any correspond- 
ing six months; profit and loss surplus, $717,458, an increase for the year 
of $60,849, after payment of the regular semi-annual dividends on 
preferred and common stock. 









Reincorporation.—The shareholders will vote at Trenton, | 








| 
| 


N. J., on Jan. 16 on a proposition to reincorporate the | 


company under the laws of Massachusetts, the capitalization 
rema ning unchanged.—V. 81, p. 1176, 509. 

American Ice Securities Co.—Operations.—See report of 
American Ice Co. on preceding page.—V. 81, p. 32, 29. 

American Light & Traction Co.—New Stock.—Sharehold- 
ers of record Jan. 10 are offered the privilege of subscribing 
at par until 3 p.m. Jan. 25, at the company’s office, 
No. 40 Wall St., for $179,725 new common and $539,175 
new preferred stock, at the rate of $1.25 of common and $3.75 
of preferred (together, not separately) for each share of 
stock now owned. Subscriptions are payable on Feb. 5. 

Acquisitions.—The company, it is announced, has ac- 
quired control by purchase of practically all of the capital 
stock of the Lacomb Electric Co. of Denver (V. 74, p. 759) 
and the Musekgon Traction & Lighting Co. of Muskegon, 
Mich.—V. 81, p. 263, 560. 

American Water Works & Guarantee Co. of Pittsburgh.— 
Guaranteed Bonds.—See Huntington Water Co. below.— 
V. 81, p. 1851, 1794. 

Bell Telephone Co. of Buffalo.— New Stock.—Shareholders 
of record Dec. 21 1905 are offered the privilege of subscribing 
at par until 3 p. m. Jan. 20 1906 for $1,210,000 new stock 
to the extent of one share for every five shares of their respec- 





tive holdings, subscriptions payable Feb. 20 1906. This 
will make the total stock $7,260,000; no bonds. c 

Earnings.—The earnings for the eleven months ending 
Nov. 30 1905 compare with the entire 12 months of 1904 
and 1903 as follows: 


Gross Net Divi. Deprec. Balance Number 
Period Covered. Earnings. Earnings. 6%. Charge. Surplus, Stations. 
1905 (11 mos.)_$1,279,136 $504,743 $332,750 $171,993 ------ 43,812 


1904 (12 mos.). 1,239,212 455,541 327,918 127,623 =~ == -= 36,611 
1903 (12 mos.). 1,086,469 443,346 325,144 101,731 $16,471 29,863 

“Dividends at the present rate of 6% per annum have been paid un- 
interruptedly for over twenty-four years. It has been the custom of 
the company to charge off to ‘depreciation’ all surplus earnings over 
and above the amount necessary for dividends. Tie population of the 
territory served, comprising seven northwestern counties of New York 
State, was by the Census of 1900 about 858,000 and now exceeds 900,000. 
—V. 80, p. 2395. 

Blanchite Co. Ltd., New York.—Stock Offered.—This com- 

any, which was recently incorporated in Maine with $4,- 
350,000 authorized capital stock, of which $150,000 is 7% 
non-cumulative preferred, is offering for public subscription 
$50,000 of its preferred stock at $26.25 per share (par $25) 
and $500,000 common stock at $25 per share, par $100. An 
advertisement says: 

Manufacturer of Blanchite preservative paints, composition coatings, 
decorative enamels, coldwater paints, flat and gloss white oxides, etc. 
Owns the contents of three factories, new anc. automatic machinery, ma- 
terials, tools, supplies, etc., all now contained in the new five-story and 
basement brick factory Nos. 189, 141 and 143 Charles St., New York City. 
Also all secret processes, formulars and trade marks; also all the valuable 
rights to Europe, Canada and South America. A paying business estab- 
lishment located at 23 St. Mary’s Ave., London, England. Total cost 
of above about $1,000,000. The Blanchite paints contain no lead and are 
impervious to acids, alkalies, gases, atmospheric ehanges and electro- 
lytic influences. Company has outstanding no bonds, notes, discounts, 
bills payable, or other indebtedness, beyond its weekly current expenses, 
and will pay its quarterly dividend on the preferred stock on Jan. 1 1906, 
out of net earnings, and is earning a dividend on its common stock. 
Directors: Norman Harsell, President; J. C. Blanch, Vice-President and 
General Manager; C. S. Drummond, London, England; Benjamin B. 
Tilt, New York and Paterson, N. J.; Philip K. Green, Jersey City Heights, 
N.J.; Western Bascom, St. Louis, Mo. Pp 

Bon Air Coal & Iron Co.—7'0 Authorize Sale and Liqui- 
dation.—The shareholders will vote Jan. 16 on a proposition 
to sell the properties and good will, liquidate the company 
and distribute the net proceeds of sale among the stock- 
holders in proportion to their respective rights. Eastern 
capitalists it is said, have an option on the properties ex- 
piring on or before Feb. 21 1906.—V. 81, p. 666. 

Car Trust Investment Co., London.—Reorganization.— 
The shareholders were to meet in London on Dec. 28 to 
authorize— 

Voluntary liquidation, to sanction calls amounting to £2 10s. per 
ordinary share, and the division of the purchase consideration as follows: 
Every £10 preference stock to receive £12 5s. income bonds and one fully- 
paid ordinary share; every £10 ordinary share in respect of which the calls 
of £2 10s. have been paid to receive one ordinary share, and for every 
£10 of calls so paid £10 income bonds to be allotted. See Car Trust 
Realization Co. below and compare plan in V. 81, p. 157, 213. 

Car Trust Realization Co., London.—Securities Ofjered.— 
The business and assets of the Car Trust Investment Co. of 
London having been acquired by the Realization Co. (see 
plan in V. 81, p. 213, 157), the new company recently of- 
fered an issue of £250,000 4% redeemable debenture stock 
to the holders of debenture stock of the Investment Company 
at 99%, payable 10% on application and 89% on allotment. 
Debenture stock certificates of the Investment Co. were ac- 
cepted as payment in full. Interest will be payable July | 
and Jan.1. Also see Car Trust Investment Co. ‘above. 


Chaparra (Cuba) Sugar Co.—Status.—This company, 
which was organized under the laws of New Jersey on 
Oct. 18 1899, is engaged in cultivating sugar-cane, and manu- 
facturing sugar, etc., at Chaparra, Cuba, where it owns 
175,000 acres of land, a factory, dwellings, 50 miles of 
railroad, rolling stock, ete. Capitalization and officers: 

Capital stock authorized, $5,000,000, all of one class; outstanding, 
$3,750,000; par of shares, $100. First mortgage 6% gold bonds author- 
ized and issued, $1,000,000; dated July 1 1901, due July 1 1911, but 
subject to call on any interest day at 110; denomination $1,000; interes: 
payable Jan. 1 and July 1 at office of company in New York; sinking 
fund cumulative 10% per annum, out_of net profits, beginning July |! 
1903 until 50% has been set aside. President, R. B. Hawley; Secre- 
tary, Henry A. Clark; Treasurer, James H. Post. 

Corn Products Co.—Negotiations.—President E. T. Bed- 
ford of the New York Glucose Co. is quoted by “The Jour- 
nal of Commerce & Commercial Bulletin” as follows: 

“Representatives of the Corn Products Co. and the New York Glucose 
Company have had merger plans under consideration for some time. 
Conferences have been held, and certain terms have been mutually 
agreed upan. Everything is now practically ready for submission to the 
stockholders, but, of course, there is no telling what they may have to 
say on the subject. The chief obstacle, of course, has been the excc:- 
sive capitalization of the Corn Products Co., and it will be difficult to 
form a reorganization without having it pretty heavily capitalized. 
However, the directors have been able to adjust difficulties, and the 
plans will certainly be laid before the stockholders.”’ 

Mr. Bedford, representing the Standard Oil interests, is 
generally expected to be at the head of the new corporation. 
Compare V. 81, p. 1852, 1313. 

Cuban-American Sugar Co.— Status. — This company, 
incorporated under the laws of New Jersey on July 26 
1899, owns in fee 10,000 acres of land, 23 miles of railroad, 
a sugar factory, dwellings, etc., at Perico, Province of 
Matanzas, Cuba, and is engaged in cultivating sugar-cane 
and manufacturing sugar, etc. Its capitalization and 
officers are as follows: 

Stock, all common, $1,500,000 authorized, $1,375,000 outstanding; 


' par of shares, $100. Six per cent gold bonds dated April 1 1900 and 


due April 1 1910, $500,000 authorized and issued, secured by first 
mortgage to Central Trust Co. of New York, trustee; denomination, 
$1,000; interest payable April 1 and Oct. 1 at office of company in New 
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York. The only underlying liens are ‘‘Censos’’ (equivalent to per- 
manent mortgages), $51,818. President, R. B. awley; Treasurer, 
James H. Post; Secretary, Henry A. Clark. New York office, No. 111 
Wall Street. 

du Pont (E. I.) de Nemours Powder Co.—Bonds.—The 
shareholders will vote at Hoboken, N. J., Jan. 30 on author- 
izing the issue of bonds to the aggregate of $16,000,000, for 
the purpose of purchasing certain of the preferred stock of 
the company, and also certain bonds of other companies, and 
for other purposes, and to authorize the execution of a 
mortgage or trust agreement securing said bends on all the 
property of the company.—V. 80, p. 474. 


Flagler Iron & Steel Co., Ohicago.—Stock Ofjered.—This 
company, organized early in Jan. 1905 with $5,000,000 of 
authorized capital stock, of which $3,000,000 is 7% cumula- 
tive preférred,is establishing at Rondout, Ill.,a large steel 
plant, including blast furnaces, Bessemer steel works, 
rolling mill and pipe and tube mill. A number of the 
officials of the Chicago Milwaukee & St. Paul are inter- 
ested. The President, Henry K. Flagler, was formerly 
President of the National Tube works at McKeesport, Pa. 
The company has purchased 461 acres of iron ore property 
in Marquette County, Mich., including the Kloman mines, 
of high-grade Bessemer ore. Directors (and officers): 

H. K. Flagler, President; W. P. Dickinson of Geneva, IIl., First Vice- 
President and Treasurer; John Claney, Second Vice-President; R. Dor- 
othy, Pierre, S. Dak., Third Vice-President; William Dickinson, Secre- 
tary; Geo. E. Simpson, Superintendent Transportation Chicago, Mil- 
waukee & St. Paul RR.; Franklin H. Head and F. A. Helmer, all of 
Chicago. 

The “Iron Age” on Oct. 5 said: 

The company is making — progress with the construction of its 
new plant at Chicago Highlands and expects to be making iron and steel 
pipe and tubes before the first of the year. The buildings thus far com- 
panes include a mill building 110x541 feet, 31 feet high at center; one 
uilding 43x236 feet and one building 40x110 feet. All these buildings 
are of steel construction, built on stone and brick foundations. The 
plant is to have a capacity of 300 tons per day. Within another year 
the company intends to build rolling mills and a blast furnace. 


Office Nos. 1322-3 First National Bank Building, Chicago 


Fort Wayne (Ind.) Gas Co.—Dejault.—See Ohio & 
Indiana Consolidated Natural Gas & Illuminating Co. be- 
low.—V. 69, p. 1250. 


Herring-Hall-Marvin Safe Co.—New President.—C. U. 
Carpenter of Boston on Jan. 1 became President, suc- 
ceeding R. T. Pullen, resigned.—V. 81, p. 1438, 1377. 


Huntington (W. Va.) Water Co.— Bonds Ofjered—Status .— 

; Mason & Co., 53 State St., Boston, last week offered 
for sale a small block of the first mortgage 5% bonds of 1900, 
due Nov. 1 1940; denomination $1,000; interest payable 
May 1 and Nov. 1 at Farmers’ Loan & Trust Co., New York. 
Principal and interest guaranteed by the American Water 
Works & Guarantee Co., Pittsburgh. Further facts as of 
April 1905: 

Capital stock, $100,000; authorized bonded debt, 5%, $500,000; 
bonds outstanding, $380,000; remaining bonds ($120,000) held for 
Detterments, to be issued only when the net earnings, after payment of 
operating expenses, are equal to the interest on the bonds outstanding 
and then to be issued. Annual revenue: City, $7,011; private con- 
sumers, $44,688; total, $51,699; annual interest and operating ex- 
penses, $38,981; net revenue, $12,718. Services to consumers, 2,265; 
«ity hydrants, 202; system of works, reservoir and direct pressure, 
miles of pipe, 31.48; land owned, 614 acres; daily pumping capacity: 
6,000,000 gallons.—V. 78, p. 231. 

Illinois Midland Coal Co.—Bonds Ojjfered.—Peabody, 
Houghteling & Co., Chicago, are offering at par and in- 
terest, by advertisement on another page, $1,000,000 first 
mortgage 544% serial gold bonds dated Jan. 2 1906 and 
due $25,000 yearly 1908 to 1911; $50,000 yearly 1912 to 
1921; $75,000 yearly 1922 to 1925; remainder $100,000 due 
Jan. 1 1926. Also redeemable on and after Jan. 2 1911 
at 105 and interest. Coupon bonds of $500 and $1,000. 
Principal and semi-annual interest payable at office of 
trustee, The First Trust & Savings Bank of Chicago. Presi- 
dent Samuel Insull is quoted in substance as follows: 

Security: Two of the best operating coal mines in Illinois and over 
3,500 acres of coal, with maximum capacity of 5,500 tons per day— 
cost over $600,000; 40,000 acres additional coal in Sangamon and Chris- 
tian counties, Lll., $2,000,000; two new mines to be immediately sunk, 
to cost $300,000; total value, $2,900,000. On a conservative estimate 
there are 258,000,000 tons of excellent steam and domestic coal. Sink- 
ing fund is 5 cents per ton. 9,825,000 tons, estimated to be about 
one-half of the one for the next ten years, have been sold under 
contract to Chicago Edison Co., Commonwealth Electric Co. and Peabody 
Coal Co. at prices based on cost of production, to yield net profits on 
this tonnage alone more than sufficient to pay all interest charges. 

Independent Light & Power Co., Quincy, Ill.—/ore- 
closure Decree.—Judge Akers of the Adams County (IIl.) 
Circuit Court has ordered the foreclosure sale of the property 
under the first mortgage for $175,000, Royal Trust Co., of 
Chicago, trustee.—V. 81, p. 1438. 


International Power Co.—Purchase.—The following is 
official: 

The International Power Co. has just completed the purchase of the 
controlling interest in the newly-discovered Gray Ore Mountain near 
Birmingham, Ala. This, together with its recent large purchase of 
Alabama Coal properties and its ownership of the controlling interest in 
the Alabama Consolidated Coal & Iron Co., gives the International 
possession of coal and iron reserves equal to one-fourth of the combined 
reserves in Alabama of the Tennessee Coal & Iron Co. and the Republic 
Iron & Steel Co. It is the purpose of the management immediately to 
carry out their plan for the extensive development of these properties 
and devote to this purpose a part of the accumulated surplus., 


Report.—See Alabama Consolidated Coal & Iron Co. 
above.—V. 81, p. 1852, 1317. 

Kings County Electric Light & Power Co.—New Stock.— 
The State Gas and Electricity Commission having authorized 
the increase of the capital stock from $5,000,000 to $8,200,- 
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000, the shareholders of record on Jan. 15 are offered the 
privilege of subscribing, at par, on or before Feb. 1, at 
3 p.m., for the $3,200,000 new stock, to the extent of 64% 
of their respective holdings, or sixteen shares of new stock 
for each twenty-five shares now held. Payment in full for 
the new stock must be made on or before March 1. Stock- 
holders desiring to pay at once will be allowed 5% interest 
to March 1.—V. 81, p. 214, 34. 


Massachusetts Gas Companies.—Virst Dividend of Boston 
Consolidated Gas Co.—On Dec. 30 the subsidiary, the Boston 
Consolidated Gas Co., paid a first semi-annual dividend of 
4%, amounting to $604,984, of which the Massachusetts 
Gas Companies receives $604,424 and other holders of the 
company’s stock, $560.—V. 81, p. 1173, 562. 


National Licorice Co.— Dividend Increased.—A dividend of 
2% has been declared on the common stock, payable on 
Jan. 10 to holders of record on Jan. 6. The last dividend, 
paid July 10 1905, was 1%.—V. 79, p. 155. 


New York Life Insurance Co.—New President.—Alex~ 
ander E. Orr was, on Jan. 3, elected President, with a 
salary of $50,000 yearly, succeding John A. McCall, who 
tendered his resignation under date of Dec. 30. Mr. McCall’s 
salary was $100,000.—V. 81, p. 1726. 


North Georgia Electric Co., Gainesville, Ga.— Increase 
of Capital Stock.—The stockholders have voted to increase 
the authorized capital stock to $1,250,000, to provide, 
when and as necessary, maeaey fos development purposes. 
A. J. Warner is President and W. H. Slack, Secretary. 

The company was organized four or five years ago under the laws of 
Georgia, and made a mortgage in 1902 to the Knickerbocker Trust Co. 
of New York, as trustee, to secure not exceeding $1,000,000 of 6__ gold 
bonds, dated Feb. 1 1902 and due Feb. 1 1922, but redeemable after 
Feb. 1 1907 at 105 and interest; denomination $500; interest payable 
Feb. 1 and Aug. 1 at the office of the trustee. At Jast accounts $200,000 
of these bonds, Series A, were outstanding, having been issued for 
building the hydro-electric plant at Dunlap Shoals, on the Chatta- 
hoochee River and the transmission lines (3) miles to Gainesville, 
where current is supplied for lighting and for power for various purposes. 

This company also owns various other water powers on the Chatta- 
hoochee River and on the Chestatee River, which it is developing, and 
is constructing a steel tower line 53 miles to Atlanta for the purpose 
of conveying power to that city as well as to other cities and towns in 
reach of this tower line. 

Ohio & Indiana Consolidated Natural Gas & Mlumi- 
nating Co.— Dejault.—The Fort Wayne (Ind.) Gas Co., the 
only one of the subsidiary properties not already in default, 
failed to pay the interest due Jan. 1 1906 upon its $2,000,- 
000 of 6% bonds. ‘ 

The supply of natural gas having failed, the Fort Wayne 
Gas Co., it is stated, installed an artificial gas plant, but 
the city of Fort Wayne insisted on the retention of the old 
rate of 25 cents per 1,000 cubic feet, thus precipitating 
bankruptcy.—V. 81, p. 1796, 1496. 


Peoria (Ill.) Gas & Electric Co.—Decision.—The United 
States Supreme Court on Jan. 2, Justice Brewer writing the 
opinion, reversed the decision of the lower courts in the suit 
against the city of Peoria to prevent the enforcement of the 
ordinance passed in 1900 fixing the price of gas at 75 cents 
per 1,000 cubic fect. 

The case is remanded to the lower courts for further 
findings and testimony as to the terms and duration of the 
alleged agreement in violation of the Anti-Trust law of 
Illinois between the two Peoria companies now consolidated, 
and also as to what would be a fair price for gas. The lower 
court, it is held, erred in not giving fuller consideration to the 
testimony taken before the Master. Compare V. 78, p. 824. 


Peters Shoe Co., St. Louis, Mo.— Renewal of Charter— 
New Stock.—This company, incorporated 14 years ago 
with a capital of $200,000, which has been increased from 
time to time up to $800,000, has filed articles of incorpora- 
tion in Missouri with $1,000,000 full-paid stock, the increase 
of $200,000 being made necessary by the rapidly growing 
business. This company operates four large factorics in 
St. Louis and one in Hermann, Mo. Stockholders: 

Henry W. Peters, 3,000 shares; Francis H. Peters, 1,750; F. W. Peters, 
1,500; F. August Sudholt, Fred W. Peters and H. Stuart Butler, 1,000 
each; Charles Jehle, 750.—V. 78, p. 107. 

Pittsburgh & Westmoreland Coal Co., Pittsburgh, Pa.— 
Bonds Ofjered.—Henry & West, Real Estate Trust Building, 
Philadelphia, are offering at 97 and interest $2,000,000 first 
mortgage sinking fund 5% gold bonds of $1,000 each, 
dated Nov. 1 1905 and due Nov. 1 1925. Interest payable 
May and November at the Girard Trust Co., trustee, Phila. 

The company is e. consolidation, perfected last year, of the followins 
corporations: Hazel Kirke Gas Coal Co., Shoenberger Coal Co., Penn 
Manor Shaft Co. and Pittsburgh & Westmoreland Coal Co. It owns 
5,320 acres of coal lands, estimated to contain 42,000,000 tons of coal, 
with an annual capacity expected soon to reach 1,500,000 tons. This 
bond issue is subject to redemption at any interest period at 105 and 
interest, and at least $100,000 of the bonds must be retired annually at 
100 and interest by the sinking fund, if they cannot be purchased for 
less in the open market. Total issue, $2,500,000. The $500,000 addi- 
tional bonds can only be issued under rigid restrictions as provided in 
the mortgage.—V. 81, p. 1104, 671. 

Pure Oil Co.—Official Circular.—An official letter advises 
the stockholders that an attempt is being made to buy up 
the stock and counsels them not to sell, as the stock has an 
intrinsic value of double par, or $10, and improvements and 
extensions now being completed, which will end heavy ex- 
penditures, will add considerably to the value. See V. 81, 


p. 1854. 
Railway Steel Spring Co.—Bonds Offered.—Harvey Fisk 





& Sons are offering at 961% and interest the unsold portion 
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of the issue of $4,500,000 of first mortgage 5% gold bonds 
(Latrobe Plant.) 

These bonds are dated Jan. 1 1906 and are due Jan. 1 1921, but re- 
deemable, in whole or in part, on any interest date at 105 and interest; 
interest payable July 1 and Jan. 1 at office of aforesaid bankers; denomi- 
nation $1,000; annual sinking fund, $135,000; mortgage trustee, Standard 
Trust Co., New York. President J. E. French states that the earnings 
of the Railway Steel Spring Co. for the 344 years ending Oct. 31 1905 
averaged more than $1,600,000 annually; the net earnings for the current 
year, one month estimated, will approximate $1,700,000. The net 
earnings of the Latrobe Company, whose plant was recently taken over 
and mortgaged to secure these bonds, have averaged, during the past 
10 years, more than $500,000 yearly.—V. 81, p. 1726, 1496. 

Spring River Power Co., Missouri.—Bonds Ojjered.— 
Devitt, Tremble & Co., Chicago, are offering for sale, by 
advertisement on another page, the unsold portion of $500,- 
000 first mortgage serial gold 5% bonds, dated Nov. 1 1905, 
of which $335,000 have already been sold. The semi- 
annual interest is payable at the Merchants’ Loan & Trust 
Co., the mortgage trustee, Chicago. The plant serves with 
electric power the following cities in Missouri: Galena, 
Joplin, Empire City, Webb City, Carterville and Oronogo, 
and several smaller places, having a combined population of 
about 125,000. The net earnings are reported at three 
times the bond interest. 


Standard Rope & Twine Co.—Instalment Called.—Holders 
of the certificates of deposit for first mortgage 6% gold 
bonds are notified that 25% of the cash subscription, 
namely $65.6244 of the $262.50'per bond, called for under the 

lan of reorganization (V. 81, p. 1726), must be paid at the 
quitable Trust Co. on or before Jan. 18. The entire sub- 
scription may be paid, if desired.—V. 81, p. 1854, 1796. 


Swift & Co.—New Stock, Etc.—The shareholders voted on 
Jan. 4 to increase the authorized issue of stock from 
$35,000,000 to $50,000°000. M. Hollis of Boston has been 
elected a director. The surplus was increased $1,750,000 
during the late year. 

Stock Option.—Stockholders of record Jan. 15 are offered 
the right to subscribe at par for the $15,000,000 new stock, 
at the rate of three shares of new stock for every seven held 
by them, respectively, payment to be made in full Feb. 7.— 

. 81, p. 1854, 1796. 


Union Switch & Signal Co.—New Stock.—Stockholders of 
record have the right to subscribe on or before Jan. 25 at $75 
per share (par $50) for new stock to the extent of 12144% of 
their respective holdings. Subscriptions are payable $35 
on a 25, $20 on Feb. 16 and $20 on March 16.—V. 80, 
p. , 


United States Rubber Co.—New Directors, Etc.—Charles 
H. Dale and Arthur L. Kelley, respectively President and 
a director of the Rubber Goods Manufacturing Co., were on 
Wednesday elected directors of the United States Rubber 
Co., increasing the number of directors to nineteen. The 
by-laws were amended in the following particulars: 

(1) Increasing the authorized number of directors to twenty-one; 
(2) authorizing sales of real estate and pledges of shares of stock (where 
a majority is owned) and also the creation of bonded or mortgage debt, 
on the consent of three-fourths of the stockholders in interest repre- 
sented at a meeting called for'the purpose, instead of on the consent of 
hoiders of three-fourths of all the outstanding stock, as at present. 
President Colt said that this change was necessitated by the great in- 
crease in the number of stockholders; (3) to include provisions respect- 
ing both classes of preferred shares at present outstanding. 

Earnings.—The net earnings for the nine months 
ending Dec. 31 (December partially estimated) were — 
imately $3,162,000, the dividends on the Rubber Goods 
Mfg. Co. stock in the treasury not being included except for 
the latest quarter. The net earnings for the corresponding 
period in 1904 were $3,140,313, these figures not including 
dividends received from the Rubber Goods Company.— 
V. 81, p. 1562, 1318. 








“—Among the changes which have occurred in partnerships 
with the advent of the new year are the following:—- 

—George Crawford Clark Jr has become a member of the 
firm of Clark, Dodge & Co. 

—Richard Schuster has been admitted as a member of the 
firm of Speyer & Co. His father, Ignaz Schuster, was a 
former partner in the firm. 

—Harry K. White retired from the firm of Lee, Higginson 
& Co. of Boston on December 30. The business is continued 
7 the remaining partners, namely, George C. Lee, Henry L. 

igginson, Gardiner M. Lane, James J. Storrow, George L. 
Peabody and George C. Lee Jr. 

—Lawrence Turnure & Co. at 50 Wall Street announce 
with regret the resignation from the firm of J. M. Andreini, 
owing to his desire to give up active business. Mr. An- 
dreini had been associated with the company and its prede- 
cessor, Moses Taylor & Co., for thirty-three years. The 
firm’s power of attorney has been conferred upon Edward 
F. McManus and Clarence Berry, who will individually sign 
for the company, “per procuration.” 

—Waldo 8. Reed has been admitted to partnership in the 
firm of Edward Sweet & Company. 

—Townsend Lawrence has withdrawn from the firm of 
Howard Lapsley & Co., and Frank P. Holran and John W. 
Lapsley have become members of the firm. 

—Simon Borg & Co. of this city announce that Fred M. 
Stein wa on the Ist inst. admitted to partnership in the 





—The new banking firm of Potter, Choate & Prentice has 
opened an office in the Hanover Bank Building. The mem- 
bers are Eliphalet N. Potter and Arthur O. Choate, formerly 
of Kinnicutt & Potter, John H. Prentice and Frederick B. 
Adams, for some time associated with the same firm, and 
Fuller Potter, member of the New York Stock Exchange. 
The firm will deal in high-grade investment bonds and will 
execute commission orders in all markets. 

—The firm of Lincoln, Caswell & Co. of this city expired 
by limitation on December 31. A new copartnership under 
the name of Caswell, Curtis & Co. has been formed by 
William W. Caswell, Philip Curtis and Joseph S. Downs for 
the transaction of the stock and bond commission business, 
with offices at 25 Broad Street and a branch at 315 Madison 
Avenue. 

—Lincoln & Company will conduct a bond and invest- 
ment business in the offices heretofore occupied by Lincoln, 
Caswell & Co., at 18 Wall Street. Ezra Lincoln will have 
with him Frank D. Potter and Frank Coenen, formerly of 
the bond department of the old firm. 

—George Francis Fox having decided to retire from active 
business, the banking and brokerage firm of John E. Fox & 
Co. of Philadelphia was dissolved‘on the 31st ult. by mutual 
consent. The business will be continued under the name 
of Fox, Moyer & Co. by the remaining partners, J. Thomas 
Fox and Edward E. Moyer, and C. L. Moyer, who has just 
been admitted as a partner. 

—The banking house of Messrs. Cramp, Mitchell & 
Serrill, 314 Chestnut St., Philadelphia, was dissolved this 
week and a new co-partnership formed under the firm name 
of Cramp, Mitchell & Shober. The partnership includes: 
Theodore W. Cramp, Howard E. Mitchell and Samuel L. 
Shober Jr. The concern is a member of the Philadelphia 
and New York Stock Exchanges. 

—At the (postponed) annual meeting of the stockholders 

of the American Guaranty Company of Chicago on December 
30, no change was made either in the directors or officers. 
The directors, re-elected, are: Frederick M. Steele, Presi- 
dent Standard Forgings Co.; W. F. Barnes, President W. F. 
& John Barnes Mfg. Co., Rockford, Ill.; Charles L. Furey, 
Vice-President of the company; Frank M. Heggie, of Lepman 
& Heggie, Chicago; James L. Bigelow, Treasurer of the 
company; Duncan A. Holaday, of J. S. Brown & Bro., Den- 
ver, Colo.; Lewis W. Pitcher, Secretary of the company; 
B. M. Fellows, Treasurer of the U. S. Realty & Improve- 
ment Co. and the Geo. A. Fuller Co., New York; William 
George, President Old Second National Bank, Aurora, Il. 
The re-elected officers are: Frederick M. Steele, President; 
Charles L. Furey, Vice-President; Lewis W. Pitcher, Secre- 
tary, and James L. Bigelow, Treasurer. The company 
states that its business for the past year has been most satis- 
factory and the regular,annual dividend of 6% was de- 
clared. 
MacDonald, McCoy & Company of Chicago have en- 
gaged to be manager of their bond-selling department John 
H. Sonntag, for many years associated with Farson, Leach 
& Company. 

—The Financial Calendar Publishing Co., No. 1120 Chest- 
nut Street, Philadelphia, has issued its handsome wall calen- 
dar for the year 1906, showing for more than 800 leading 
corporations such useful facts as the following: when divi- 
dend meetings will be held; when stocks will sell ex-divi- 
dend (books close); when dividends are payable; when 
financial statements are due—weekly, monthly, quarterly, 
semi-annual and annual; when annual meetings will be held. 
Much statistical matter regarding corporations is also fur- 
nished in tabular form. Numerous new features have been 
added. 

—Messrs. Shoemaker & Bates, 24 Broad Street, are 
advertising this week on another page a list of high grade 
investment securities, among which may be noted $150,000 
Baltimore & Ohio RR. (P. L. E. & W. Va.) refund. gold 4s; 
$100,000 Northern Pacific-Great Northern (C. B. & Q.) 
joint coll. 4s; $150,000 Norfolk & Western-Pocahontas Coal 
Co. joint m. gold 4s; $200,000 Southern Railway (Mobile 
& Ohio) coll. trust 4s; $200,000 St. Louis Iron Mountain 
& Southern (River & Gulf Div.) 1st m. gold 4s; $100,000 
Ulster & Delaware RR. 1st refund. 50-year gold 4s; $50,000 
Louisville & Nashville RR. (N. O. & Mobile Div.) 2nd m. 
gold 6s and several other important issues. 

—The Boston Safe Deposit & Trust Co. is distributing to 
its friends and customers the annual issue for 1906 of its con- 
venient little pamphlet showing where the coupons of the 
various issues of municipal, railroad, street railway and in- 
dustrial securities are payable in Boston. 

—lIra J. Couch has been admitted to partnership in the 
brokerage and bond firm of S. B. Chapin & Company, 
Chicago and New York. Mr. Chapin has recently bought 
a membership in the Pittsburgh Stock Exchange. 

—James A. Benedict & Company, 59 Wall Street, have 
opened a branch office at 228 La Salle St., Chicago, to deal 
in commercial paper and high-grade bonds. Paul Bayne, 
son of President Bayne of the Seaboard National Bank, will 
be resident and managing partner. He has been associated 
with Benedict & Co. in their New York office for more than 
six years. The St. Louis office (Benedict & Copp) has been 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Friday Night, Jan. 5 1906. 


Now that the holiday season is past, renewed activity is 
developing, although in some lines jobbers and dealers are 
still engaged in taking their annual inventory of stocks on 
hand and therefore have not as yet re-entered their respective 
markets as buyers. Confidence in the favotable outlook 
for continued business activity and prosperity continues to 
be general, the monetary situation being the one feature that 
is creating any uneasiness. In thespeculative markets there 
have been no important movements in prices. 































1906. | 1905. | 1905. 
Stocks of Merchandise. Jan.2 | Dece.1 Jan. 2 

_ | | 

eS eae ae tierces| 6,196 | 4,788 | 7,957 
Cocoa. - -- - . bags) 15,000 CO 
Coffee, Brazil- -bags} 3,864,363 | 3,799,461 | 3,403,379 
Coffee, Java — mats} 90,207 87,809 } 145,142 
Coffee, other - ._bags} 294,877 | 315,392 [414,088 
Sugar -- .- hhds.} 21,867 24,000 None 
Sugar- -bags,etc |} 961,411 | 1,250,000 | None 
Molasses, foreign hhds.| None None | None 
Hides --- A --No.| 9,700 | 6,900 | 12,600 
Cotton .. .bales| 225,857 | 213,460 100,133 
OC -bbls.| 27,414 | 24,131 26,396 
Spirits turpentin bbls.| 1,363 | 1,711 | 1,114 
MP cmb ad nae bbls. 1,064 | 1,090 | 1,216 
ee en ~ bags 4/700 | 4:800 | 1,000 
ee aE pockets 90,000 Y | 40,000 
Sa aS bags None None None 
DEE ncncccsexnecaceae bags} 1,211 | 4 190 
SR bales} 47,112 40,017 | 10,139 
EE NN on ees ah aieinpnanion bales 2,7 | 498 | 383 
SRE bbls. & sacks. 109,100 ; 123,700 182,900 





Lard on the spot has been in more active demand. A fair 
business has been transacted with exporters and prices have 
advanced. The close was firm at 7.95c. for prime Western 
and 7.50c. for prime City. The demand for refined lard has 
been moderately active and at firm prices, closing at 8.20c. 
for refined for the Continent. Speculation in lard for future 
delivery has been fairly active. Receipts of hogs limited and 
as stocks of lard are light, prices advanced. Close was firm. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. delivery .--.-- 7.27 7.32% 7.35 7.45 7.55 
May delivery ..-.-- 7.47% Holi- 7.47% 7.50 7.60 7.62% 
July delivery .---- 7.55 day. 7.57% 7.60 7.70 7.72% 


Pork has had a moderate sale and prices for mess have 
advanced to $14 50@14 75. Cutmeats have been offered 
sparingly and prices have been firm. Tallow has advanced, 
closing at 434c. Cotton seed oil has had a fair sale and 

rices have advanced, closing at 3244c. for prime yellow. 

utter has been in fair demand and firm. Cheese has had a 
moderate sale at full values. Fresh eggs have been in 
larger supply and prices have weakened slightly. 

Brazil grades of coffee have had a better sale, some of 
the trade buying more freely and prices have advanced 
slightly. The close was quiet at 8c. for Rio No. 7 and 
8 13-16c. for Santos No. 4. A moderate volume of business 
has been transacted in the better grades of West India 
growths and at firm prices, closing at 9c. for good Cucuta 
and lle. for good average Bogota. Speculation in the 
market for contracts has been moderately active and prices 
have been steadier. Statistical developments have been favor- 
able to the market. The close was easier under liquidation 
and weaker European advices. Closing asked prices were: 


January .....- G2Ge. theme ...<sccce 6.80c.|September _... 7.05c. 
February ----- Of OO 6.85c. | October _______ 7.10c. 
ME waceccas 3 eee 6.95c. | December --_-__- 7.25c. 


Offerings of raw sugar for early delivery have been small, 
owing to delay in marketing the new Cuban crop. Prices 
have hardened slightly , closing higher at 334c. for Centrifugals 
96-deg. test and 3144 for muscovodo 89-deg. test. Refined 
sugar has been in better demand and at the close advanced 
to 4.60c. for granulated. Other staple groceries quiet. 

A moderate volume of business has been transacted in 
Kentucky tobacco and prices have continued firm. Offer- 
ings of seed leaf tobacco have been small, dealers generally 
reporting light remaining stocks of the 1905 crop, and prices 
hold firm. Sumatra tobacco has continued firm, and latest 
reports are that the next crop will show a shortage. Havana 
tobacco has been in good demand and firm. The growing 
crop is reported damaged by unseasonable rains in Cuba 
kiDemand for Straits tin has shown some improvement, 
and on stronger foreign advices prices have advanced, 
closing at 36@36.25c. Ingot copper has had a fairly 
free sale and prices have been firmer, closing at 1844@19c. 
for Lake and electrolytic. Business in lead has been quiet, 
but prices hold steady at 5,95@6,00c. Spelter has been 
firm but quiet at 6.50@6.60c. Pig iron continues in good 
demand and firm at $17.75@18.75 for No. 2 Northern and 
$18.25 for No. 2 Southern. 

Refined petroleum has been in fair demand and steady, 
closing firm at 7.60c. in barrels, 10.30c. in cases and 4.70c. in 
bulk. Naphtha has been unchanged at 12c. for 71 degrees 
and 12c. for 76 degrees. Credit balances have been steady, 
closing at 1°58c. Spirits turpentine has been quiet and 
easier, closing at 6744c. for machine barrels. Offerings of 
rosin light and prices advanced to $3.70 for common and 
good strained. 


COTTON. 
Friday Night, Jan. 5 1906. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
146,367 bales, against 216,263 bales last week and 236,489 
bales the previous week, making the total receipts since the 
Ist of September 1905 5,200,840 bales, against 6,040,428 
bales for the same period of 1904-05, showing a decrease since 
Sept. 1 1905 of 839,588 bales. 




















Receipts at—| Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.” 
Galveston _-.-} 6,398) 10,825) 12,485) 8,104) 3,369) 7,678) 48,859 
Pt. Arthur, &c. Ml, aiscal txncal egunenl means 387 
New Orleans_-| 10,664); 2,820) 3,248) 8,391; 7,256) 7,026) 39,405 
Mobile _.....-- 261 423) 1,542 282 112 267| 2,887 
Pensacola, &c_| 252 ee ee 300 II scien 1,462 
Savannah soo i. 2,912) 8,253) . 5,110) 2,365) 21,514 
Daca) EA dvecel “cssid? Lunda Pras ck 8,966] 11,389 
Charleston_ --- 150 44 37 323 497; 1,229 
ES A | RPTELe. eepe es 
Wilmington _- 282 661 504 350| 3 188 196} - 2,181 
OH: conical oceeel wilted asadel  akttedl «Giada chataa 
Norfolk _....- 1,364 603; 1,131} 1,274) 2,240) 1,316) 7,928 
PEE Ac! -icncel .bcesal! cwtenl deedely ace 526! - - 526 
eel Geese, SCA Sapient Ol: ncnnie 58 108 
Boston. -_-.-.-- 1,072 258 704; 1,411 922 654) 5,021 
Daca) cave dant enka shana) aeuin 2,694 2,604 
Philadelphia - -| Dh, adams 18 31 25 25 149 

| 

Tot. this es 26,416 mae 22,588) 28,483) 19,810) 32,655|146,367 

. u . 




















The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stock to-night, compared with 
last year: 























1905-06] 1904-05.§ | Stock. 
Receipts to . : 
Jan. 5. This |Since Sep} This |Since Sep 
week. | 11905. | week. | 1 1905. 1906. 1905. 

Galveston .... | 48,859)1,748,827|) 40,353/1,768,944| 191,967! 198,199 
Pt. Arthur, &c- 5} 100,161; 11,7385) 115,781; ......) 2... 
New Orleans.-| 39,405) 893,905) 71,651/1,522,550) 327,212) 405,251 
Mobile__._---- 2,887; 171,331) 5,447) 211,804) 46,015) 73,556 
Pensacola, &c_| 1,462 82,733} 16,268] 121,710) .......} —_._.. 
Savannah_.--_-_- 21,514/1,091,035) 27,280)1,200,129} 130,431) 123,055 
Brunswick ___-| 11,389} 128,504; 5,169) 137,877! 30,107 14,058 
Charleston -.--| 1,229] 142,944) 1,128) 170,054) 45,498) 26,763 
Georget’n, &c- 30 604 95 el . waesedl “cublett 
Wilmington ___| 2,181} 267,761] 2,138) 263,261 12,003 2,747 
TOF GN cece cl “Addeucl anode en cececol. ee 
Norfolk_---_-- 7,928} 474,622} 9,464) 443,698) 61,344) 27,354 
N’port N., &c_ 526 11,186 368 . BoPeae 14 
New York_--- 108 1,843} 1,467 13,966; 226,077) 94,926 
Boston _..---- 5,021 42,117| 3,163 36,988 4,026 2,494 
Baltimore _---_- 2,694 40,156; 3,621 21,223 17,419 8,146 
Philadelphia -- 149 3,111 820 6,527 3,249 935 

, ee 146,367 neneeaes cman mene 1,095,348) 977,625 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at 1906. 1905. 1904. 1903. 1902. 1901, 


Galv’n, &c_ 49,844, 52,088; 82,499 78,089) 73,316) 60,588 
N. Orleans- 39,405) 71,651 81,256) 80,967) 104,735} 55,019 
Mobile - -- - 2,887 5,447 5,554 7,380 3,931 2,220 
Savannah - 21,514; 27,280) 34,089) 44,752) 32,428 14,459 
Ch’ston, &c 1,259 1,223 1,439 4,033 8,670 3,808 
Wilm’n, &c 2,181 2,138 2,291 9,082 8,262 2,120 





Norfolk --- 7,928 9,464 15,840} 24,608 16,019 4,614 
N’p’t N.,&c 526 368 428 498 1,341 7 
All others_ - 20,823) 30,508) 12,52: 20,203} 30,136} 31,489 








Tot.thiswk} 146,367) 200,167) 235,918! 269,612) 278,868] 174,916 
Since Sep. | mien ween 5,474,953|5,186,285 5,170,361) 4,833,618 
| | 





























The exports for the week ending this evening reach a total 
of 180,912 bales, of which 105,932 were to Great Britain, 
15,194 to France and 59,786 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905: 





| ] 
| Week ending Jan. 5 1906. | From Sept. 1 1905 to . 
Exported to— | Piexported ton” © 1008. 


' 
' 





Exports 


from | Great | | 



































| Conti- | | Great Conti- | 
|Britain |Fr’nce nent. | Total. | Britain. France | nent. | Total. 
= | 
Galveston ...-| 56,071] ----| 19,236] 75,307| 683,749 249,186) ’ 
Pt. Arthur, &c| | Tpmosrat| : peas 388 Gas 1928-588 
2) 309,182 125,159] 130,681) 565,022 
pai j 30,237| 16,050; 20/248 66 
a 37,339) 12,553] 33,666 83.858 
107,002) 48,681, 473/324) 629' 
53.45) ceece | ’ 7921 
125,721, 5,225 122,380 253'396 
| 6, 4,500) : 12/280 
Newport Ne 2.258| ..... ; wane 2,253 
New York... 110,971) 16,784, 99,052) 226°807 
Boston ..---- 78,984)... . 4,881) 83/865 
Baltimore _--_, 59,067! 12,059) 27;800, 98/926 
Philadelphia -- 29,785} ..... 235, 30,020 
Sy AS | i222] Weiadl 10 
et co) ee ed ‘ 16, 
Sh tpeenen eee Been PE: AE Mees Beers ie ieee 
TROOMED w22cnc| acess] cone] cnses| coces| cccece| coos +393) 3,3 
Portland, Ore-| ----- ae ae es | 15504) i508 
Titel... 105,932 15,194) 59,786 180,912/1,675,358/490,197 1,408,221|3,573,776 





Total 1904-05.| 88,082 14,386 141,084 244,402/2,179,037 490,847 1,841,701/4,511,675 
H | u ! 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





New York. 
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| 
On Shipboard, Not Cleared for— 
= nicheariercmmacaduonnfinondaniae 


Great | Ger- Other | Coast- | Leaving 

















Jan. 5 at— 
|Britain.| France .. many. |Foreign| wise. | Total. stock. 
New Orleans} 6,925, 13,680 10,135; _....| 39,413) 287,799 
Galveston __| 12,350 25,003) 13,301) 5 
Savannah. - : ae 4,300; ....-] 
Charleston .| .... A ee: Ss « | 
Mobile ...-.. re CG ek | 
Norfolk ...-|} - gk nse isawiall 
New York. 3,200) 500 3,000); 4,800 
Other ports.) 18,000)  _.--- 13,000; 2,000) 


Total 1906, 84,084) 26,475 58,983, 30,236 
Total 1905) 78,244) 27,907, 69,029) 40,876) 1 
Total 1904; 65,641; 15,102 99,055 35,913} 2 





.704 | 223,76 743,865 
,919/237,630| 673,197 


Speculation in cotton for future delivery has been moder- 
ately active. On the resumption of business Tuesday after 
the holidays on Saturday and Monday there was an easier 
tone. Considerable attention was given to the large visible 
supply of cotton, it being much in excess of the quantity 
reported at this time the past few years; there was some 
selling to liquidate speculative holdings and prices yielded. 
During the week there developed a firmer tone and the loss 
in prices was recovered. Advices from the English markets 
were firm, it being reported that Manchester was showing 
more interest as a buyer of actual cotton,and there was talk 
that the cotton mills at Moscow were resuming, which was 
taken as foreshadowing a revival of demand from Russia. 
The possibility of a bullish report by the Census Bureau in 
its publication to be made on Monday of the amount of 
cotton ginned to Jan. Ist induced some buying by shorts 
to cover contracts, and this strengthened values. The 
movement of the crop during the week has been on a smaller 
scale, due in part, it was claimed, to the holiday season, and 
also to the light demand for cotton, and the fact that plant- 
ers were holding their cotton. To-day there was an easier 
tendency to prices. Liverpool advices were disappointing, 
and local bear interests were more aggressive. The close 
was steady at a net loss in prices for the day of 3@11 
points. Cotton on the spot has been easier, closing at 
11.85c. for middling upland. 

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 








ee c. 1.30 on| Strict low mid_.c. 0.14 off| Middling tinged.c. ¢.12 off 
1.13 on} Fully low mid 0.26 off] Strict low mid.ting 0.34 off 

Middling fair..... 0.96 on| Low middling.... 0.38 off] Low mid. tinged.. 0.50 off 
Barely mid. fair.. 0.79 on| Barely low mid... 0.55 off| Strict g’d or. ting. 0.84 off 
Strict good mid_.. 0.62 on| Strict good ord... 0.72 off] Fully mid. stained 0.42 off 
Middling stained... 0.50 off 


Fully good mid... 0.53 on! Fully good ord... 0.86 off 
G middling... 0.44 on|Good ordinary... 1.00 off 
Barely good mid... 0.33 on| Strict g’d m. ting. 0.30 on| Strict low m. stain 1.06 off 
Strict middling... 0.22 on|Good mid. tinged. Even| Fully |. m. stained 1.28 off 
Middling ....-...- Basis| Strict mid. tinged. 0.06 off| Low mid. stained. 1.50 off 


On this basis the official prices for a few of the grades for 





Barely mid.stain’d 0.78 off 









































the past week would be as follows: 

UPLANDS. | Sat. Mon. | Tues. | Wed. | Thurs.) Fri. 
Good Ordinary___..--- 10.75 | 10.85 | 10.95 | 10.85 
Low Middling--------- | 11.37 11.47 11.57 | 11.47 
~~ eee | Holi- Holi- | 11.75 | 11.85 | 11.95 | 11.85 
Good Middling -..----- day. day. | 12.19 | 12.29 | 12.39 | 12.29 
Middling Fair_-------- a | 12:71 | 12:81 | 12.91 | 12.81 

| | 

GULF. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Good Ordinary ithnenail 11.00 | 11.10 | 11.20 | 11.10 
Low Middling....-.-.-.-- | 11.62 | 11.72 | 11.82 | 11.72 
i ie Holi- Holi- | 12.00 | 12.10 | 12.20 | 12.10 
Good Middling----~--- day. day. 12.44 | 12.54 | 12.64 | 12.54 
Middling Fair_....--.-- 12.96 13.06 13.16 13.06 

STAINED. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 

amma Re POE Diese WOES SSS, Me 
Low Middling.-..-..--.-- | 10.25 | 10.35 | 10.45 | 10.35 
I ct teacactnn Holi- | Holi- | 11.25 | 11.35 | 11.45 | 11.35 
Strict Low Mid. Tinged_| day. day. 11.41 | 11.51 | 11.61 | 11.51 
Good Middling Tinged_ -| |} 11.75 | 11.85 | 11.95 11.85 





witht } 


The quotations for ‘middling upland at New York on Jan. 


5 for each of the past 32 years have been as follows: 
1906_¢_11.85 1898_c. 5 15-16 |1890.c_10%4 1882___11 13-16 
1905... 7.10 1897_.. 71-16 |1889__. 9 13-16 |1881_..12 
1904. __13.30 1896... 85-16 |1888...10% 1880-1234 
1903... 8.90 1895... 5 11-16 |1887_.. 99-16 |1879__. 9 7-16 
1902__-. 8 5-16 |1894___ 8 1-16 |1886... 94 1878__-11 5-16 
1901_._10% 1893... 9% 1885_..11% 1877.13 
1900... 7 11-16 |1892___ 79-16 |1884_..105% 1876___13 5-16 
1899... 5% 1891__. 9 5-16 1883__.10% 1875. ..14% 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 











| ii ’ | 
Futures Sales of Spot and Contract. 
Closed. Closed. Con- | Con- 





Export|sum’n. 


| Spot Market Market 





tract. | Total. 





— 





Saturday -.| HOLI|DAY. 

Monday -.-- HOLI|DAY. | | 

Tuesday ._|Quiet 15 pts dec..| Barley st’dy_} ---.- 296 |14,700 14,996 
Wednesday |Quiet 10 pts. adv.|Steady-_-.-_--- ae 150} ----| 150 


Thursday _|Quiet 10 pts. adv. Steady --—_--- aan 
Friday_.._'Quiet 10 pts. dec.|Steady ----_- ase i oie 


446 16,000 16,446 


1,300) 1,300 





FUTURES.—High, low and closing 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 








January 5— 1906. 1905. 1904. 1903. 
Stock at Liverpool ..-.-- bales_1,069,000 876,000 606,000 643,000 
Stock at London ............ 11,000 13,000 13,000 5,000 
Stock at Manchester -......-- 46,000 36,000 68,000 ___.__.. 

Total Great Britain stock._-1,126,000 925,000 687,000 648,000 
Stock at Hamburg. .........- 11,000 15,000 9,000 8,000 
Stock at Bremen ..........-.- 372,000 367,000 316,000 162,000 
Pt Oe DEED cnoscccesode “nenees 4,000 4,000 5,000 
BtGek O6 TATNS. nc ccnccccace 232,000 164,000 226,000 88,000 
Stock at Marseilles_.........- 2,000 3,000 2,000 3,000 
Stock at Barcelona .......-..- ,000 40,000 60,000 48,000 
OF Gn dcncccccscus 72,000 39,000 30,000 43,000 
eee ae 2,000 3,000 1,000 1,000 





Total Continental stocks.... 691,000 635,000 648,000 358,000 


Total European stocks- ----- 1,817,000 1,560,000 1,335,000 1,006,000 
India cotton afloat for Europe. 138,000 70,000 89,06 

Amer. cotton afloat for Europe 606,000 708,000 701,000 679,000 
Esypt, Brazil, &c.,afit.for E’pe 48,000 43,000 53,000 62,000 











Stock in Alexandria, Egypt... 205,000 206,000 231,000 192,000 
Stock in Bombay, India. -_--.-- 664,000 319,000 204,000 276,000 
Stock in U. 8. ports ........- 1,095,348 977,625 910,827 1,093,038 
Stock in U. 8. interior towns... 746,851 763,105 511,557 523,446 
U. S. exports to-day......-.-- 45,461 11,281 14,506 42,384 

Total visible supply. -.-.--.--- 5,365,660 4,658,011 4,049,890 3,967,868 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock.......- bales. 939,000 806,000 527,000 566,000 
Manchester stock. .........-.. 40,000 29,000 EY eiithain: cone 
Continental stock. ........--- 669,000 588,000 619,000 335,000 
American afloat for Europe.... 606,000 708,000 701,000 679,000 
Wo MOE swensanrdocdasaky 1,095,348 977,625 910,827 1,093,038 
U. 8. interior stocks _.......-. 746,851 763,105 511,557 523,446 
U.S. exports to-day..-.....-.- 45,461 11,281 14,506 2,384 
Total American. .......--.. 4,141,660 3,883,011 3,343,890 3,238,868 
East Indian, Brazil, &c¢.— 
Liverpool stock............... 130,000 70,000 79,000 77,000 
eS 11,000 13,000 13,000 5,000 
Manchester stock...........- 6,000 7,000 TO pees 
Continental stock........-.--- 22,000 47,000 29,000 23,000 
India afloat for Europe_-__.-... 138,000 70,000 89,000 94,000 
Egypt, Brazil, &c., afloat___-- 48,000 43,000 53,000 62,000 
Stock in Alexandria, Egypt... 205,000 206,000 231,000 192,000 
Stock in Bombay, India_----- 664,000 319,000 204,000 276,000 
Total East India, &c____-_- 1,224,000 775,000 706,000 729,000 
Total American. _.......--- 4,141,660 3,883,011 3,343,890 3,238,868 
Total visible supply... -.---- 5,365,660 4,658,011 4,049,890 3,967,868 
Middling Upland, Liverpool. _- 6.23d. 3.79d. 7.06d, 4.72d. 


Middling Upland, New York... 11.85c. 7.35¢c. 13.40c. 8.90c. 
Egypt, Good Brown, Liverpool . 8d. 7%d. 9 1-16d. 7 13-16d. 
Peruv. Rough Good, Liverpool 9.00d. 10.40d. 9-75d. 7.30d. 
Broach, Fine, Liverpool-_--__- 5 11-16d. 4d. 6 13-16d. 434d. 
Tinnevelly, Good, Liverpool. _-. 54d. 4d. 6 11-16d. 454d. 
Continental imports past week have been 110,000 bales. 
The above figures for 1906 show an increase over last 
week of 51,223 bales, a gain of 707,649 bales over 1904 
and an excess of 1,315,770 bales over 1905. 
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AT THE INTERIOR TOWNS the ey ee is, the 
receipts for the week and since Sept. the shipments for 
the week and the stocks to-night, ane ‘the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have 
increased during the week 24,631 bales, and are to-night 
16,254 bales less than at the same period last year. The 
receipts at all the towns have been 3,474 bales less than 
the same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as fol- 
ows 








—-1905-06--— —-1904-05-—— 

January 5 Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
ere ar 10,183 195,748 21,849 295,793 
» RE er ae 6,027 107,704 8,447 176,894 
PS EO aes 1,884 25,234 797 28,354 
We RMN 6 daca swesensts 4,253 45,685 4,574 46,972 
» OS OS eee 2,401 30,153 3,446 31,819 
Via other routes, &c_......-.- 18,942 124,493 20,487 126,840 
Total gross overiand_._...-- 43,690 529,017 59,600 704,676 

Deduct shipments— 

Overland to N. Y., Boston, &c_ 7,972 a 9,071 78,704 
Between interior towns_-_----- 675 9,358 2,415 6.501 
Inland, &c., from South_----- 1,333 18)156 3,143 19,237 
Total to be deducted_-___-__- 9,980 114,741 14,629 _104, 442 


Leaving total net overland.a_._..33,710 414,276 44,971 “600, 234 


a Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 33,710 bales, against 44,971 bales for the 
week last year, and that for the season to date the aggregate 
bee overland exhibits a decrease from a year ago of 185,958 

ales. 








1905-06-——- _———-1904-05- 








In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Jan. a 146,367 5,200,840 200,167 6,040,428 
Net overland to Jan. 5.......-.- 33,710 414,276 44,971 600,234 
Southern consumption to Jan. 5.. 45,000 817, 000 44,000 744,000 
Total marketed.......<.....< -225,077 6,432 116 16 289,138 7,384,662 
Interior stocks in excess. _....--- a24,631 611 ‘674 a22,931 701,445 
Came into sight Spee week__ BE esnnneens 
Total in sight Jan. 6... ..... <..... 7,043,700 ...... 8,086, 107 





North. spin’s’ takings to Jan. 5_.__ 66, 385 1,240,227 94,111 1,232,144 


a Decrease during week. 
Movement into sight in previous years: 


Week— Bales. | Since Sept. 1— Bales. 
1908—Jan. 8 ............281,727|1903-04—Jan. 8.......- 7,230,944 
1902—Jan. ~o-2-2-----335,459 | 1902- 086—Jan. 9........ 7,077,613 
1901—Jan. 10_......_.._-- 360,664 | 1901-02—Jan. 10___.__...7,050,527 


1900—Jan. 11_...._._.._..223,866]1900-01—Jan. 11 6,915,62 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 

ach day of the week. 


Clos ng Quotations for Middling Cotton on— 








Week ending | 
Jan. 5. Sat’day. | Monday. Tuesday. Ww ed’day. |Thursd’y.| Friday. 





iat 
a 
>| 
| 





} 

Galveston —_- 11% 1! 11-1 16 jit 11- -16 |11 11-16, 
New Orleans- | 11 9-16 (11 9-16 [11 11-16 /11 11-16 
Mobile __.-.-| \11% |11 5-16 |11 5-16 (114% &:} 
Savannah -_-.) 11 7-16 (11 5-16 /|11 7-16 |11 5-16 
Charleston -- H Rs. treks are |1134 |1134 
Wilmington_- -| oO O \114%4 }11 114 11% 
Norfolk ____- ee RE ioe as 11134 ‘11144 RE: 
Boston .---- | I I |11.90 |11.75 |11.85 |11.95 
Baltimore --- D | D )11.62 11.62 )11.75 11.75 
Philadelphia - A | A_ 12,00 {12.10 {12.20 12.10 
Augusta_ -.--- } | Y 11% j114%4 /11 11-16 |11 11-16 
Memphis --- -| {11 9-16 (119-16 |11% 11% 

St. Louis----| 1134 acai }11% 11% 
Houston_ ---- | | 11 11-16 (11 11-16 |11 11-16 |11 11-16 
Little Rock- - ji 11% |1134 114% 


i >» 
. 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta __._-- 113% Louisville ....1134¢ Natchez. ..... $498 
Columbus, Ga_11% Montgomery_.11% Raleigh -..... 
Columbus, Miss 114% | Nashville_.__- 11% Shreveport —-- i i 9-16 


NEW ORLEANS OPTION MARKET .—The highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 




















Sat’day. | Metiine | mm Ww ‘ed’ day .|Thursd’y.| Friday, 
Dec. 30. | Jan. 1. | Jar | Jan. 3. | Jan. 4. | Jan. 
December— | | 
Range ---- ji—- @ —|——- @ —|—- @ —|—- @ — 
Closing. - ~~ fe ll -_-_ se 
January— | | } 
Range ---- )11.32-.52/11.44- -60)11 .67-.78|11.61-.65 
Closing. - - - |11.44-.45/11.59-.60|11.70-.72|11.62-.64 
March— H H | | 
Range _.-- Oo | Oo |11.55-.78'11.73-. 84/11 -91-.05|11.82-.96 
Closing- - - - L | L |11,.69-.70,11.81-. 82/11, .95-.96|11.87-.88 
May— I | I | | 
Range _--- D D |11.67-.88|11.86-.95/12.03-.18/11.94-.09 
Closing----| A | A |11,80-.81/11.94-.95/12.08-.09|11.99-.00 
July— a ae ee 
Range <---| | /11.78-.97|11.98-.06,12.14-.21,12.05-.15 
Closing. - - -| j }11.90-.91/12.04-.05/12.17-.18 12.08-.09 
Tone— | } | 
Sent ...... | | Easy. | Steady. |Very st’ y| Quiet. 


Options ---| | | Steady. | Steady. | Steady: | Steady. 








WEATHER REPORTS BY FELpOnaeeRinete to 
us by telegraph this evening from the South denote that 
rain has been general the past week with the precipitation 
rather heavy in some sections. Picking has been prac- 
tically completed and the movement of the crop, partly as 
a result of the tendency to hold cotton, has been less free. 

Galveston, Texas.—There has been rain on two days of 
the week, the rainfall being seventy-three hundredths of 
an inch. The thermometer has averaged 53, ranging from 
40 to 66. 

Corpus Christi, Texas.—Rain has fallen heavily on two 
days during the week, the rainfall reaching three inches 
and thirty-six hundredths. The thermometer has ranged 
from 38 to 72, averaging 55. 

Fort Worth, Texas.—Rain has fallen on four days of the 
week, the rainfall being ninety-five hundredths of an inch. 
Average thermometer 41, highest 54, lowest 28. 

Palestine, Texas.—We have had rain’on two days of the 
week, the precipitation reaching one inch and twenty-eight 
hundredths. The thermometer has averaged 49, the highest 
being 66 and the lowest 32. 

Taylor, Teras.—We have had rain on four days of the 
past week, the rainfall being seventy-five hundredths of an 
inch. The thermometer has averaged 50, ranging from 
30 to 70. 

San Antonio, Texas.—There has been rain on three days 
of the week, the precipitation reaching twenty-four hun- 
dredths of an inch. The thermometer has ranged from 
29 to 68, averaging 49. 

Abilene, Texas.—Rain has fallen on three days of the 
week, the rainfall being thirty-seven hundredths of an inch. 
Average thermometer 38, highest 54, lowest 21. 

New Orleans, Louisiana. ‘—It has rained on three days of 
the week, the "rainfall being ninety-nine hundredths of an 
inch. The thermometer has averaged 54. 

Shreveport, Louisiana.—There has been rain on four days 
of the past week, the rainfall reaching ninety-five hundredths 
of an inch. The thermometer has averaged 48, ranging 
from 32 to 62. 

Vicksburg, MississippiimWe have had rain on three 
days during the week, the rainfall reaching two inches and 
nineteen hundredths. The thermometer has averaged 47, 
the highest being 69 and the lowest 35. 

Little Rock, Arkansas.—But little cotton remains in the 
fields to pick. We have had rain on three days of the week, 
the rainfall being one inch and eighty-one hundredths. 
Average thermometer 40, highest 58 and lowest 28. 

Helena, Arkansas. —Some cotton yet in the fields. We 
have had rain on two days during the week, the precipita- 
tion being one inch and two hundredths. The thermometer 
has ranged from 27 to 61, averaging 42.3 ‘ 
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Nashville, Viaiataene le bing and ginning are over and 

what cotton remains is in strong hands. here has been 
rain on two days the past week, the rainfall reaching sixty- 
eight hundredths of an inch. The thermometer has aver- 
aged 46, ranging from 25 to 66. 

Memphis, Tennessee.—We have had rain on three days 
during the week, the rainfall being one inch and sixteen 
hundredths. The thermometer has averaged 42.8, the 
highest being 60.9 and the lowest 30. 

Mobile, Alabama.—Heavv rains in the interior in mid- 
week. Reports indicate small stocks of cotton. We have 
had rain on four days during the week, to the extent of 
one inch and sixteen hundredths. The thermometer has 
ranged from 36 to 66, averaging 51. 

Montgomery, Alabama.—We have had rain on three days 
during the past week, the rainfall being one inch and eighty- 
seven hundredths. Average thermometer 47, highest 66, 
lowest 29. 

Madison, Florida.—There has been rain on two days of 
the past week, the rainfall reaching four inches. The 
thermometer has averaged 49, ranging from 30 to 68. 

Savannah, Georgia.—Rain has fallen on three days of 
the week, the precipitation reaching one inch and thirty- 
eight hundredths. he thermometer has averaged 51, the 
highest being 71 and the lowest 34. 

Augusta, Georgia.—There has been rain on two days 
during the week, the precipitation reaching ninety-five 
hundredths of an inch. Average thermometer 48, highest 
70, lowest 29. 

Charleston, South Carolina.—We have had rain on three 
days during the week, the precipitation being one inch and 
twenty-five hundredths. The thermometer has ranged 
from 34 to 67, averaging 52. 

Greenwood, South Carolina.—It has rained on three days 
during the week, the rainfall reaching three inches and 
fourteen hundredths. Average thermometer 42, highest 49, 
lowest 34. 

Stateburg, South Carolina.—We have had rain on three 
days during the week, the precipitation reaching one inch 
and twenty-two hundredths. The thermometer has aver- 
aged 47, the highest being 69 and the lowest 28. 

Charlotte, North Carolina.—There has been rain the past 
week to the extent of two inches and ninety-one hundredths. 
The thermometer has averaged 40, ranging from 28 to 53. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 











| 
1905-06. | 1904-05. 1903-04. 
January 4. - . ~ 
| Since | | Since | Since 
Receipts at— Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 





Bombay-.....-- 129,000] 771 77.09 60, 000) 588,000} 76,000, 479,000 
| ! 











| 
For the Week. | 





Since September 1. 






































Great | Conti- | | Great | Conti- 
Exports from— |Britain.| nent. | Total. | Britain. | nent. Total. 

Bombay— 

1905-06 ...... 2,000 35,000) 37,000 16,000} 212,000) 228 ,000 
1904-05 ...... 1,000} 32,000) 33,000 7,000} 68,000) 75,000 
1903-04 ._._.. 3,000) 32,000) 35,000 8,000} 95,000; 103,000 

Calcutta— 

PD acvatel eoace 1,000} 1,000) 2,000} 13,000 15,000 
DT sahesdt eects! eceedl «oan | -s-n55 9,000) 9,000 
Th dasesel| eucsah oveneh . asqen 1,000 7,000 8,000 

Madras— 

2,000 1,000 17,000 18,000 
2,000) ,000 10,000 12,000 
3 5,000; 5,000 16,000} 21,000 
| 
aie 1,000 2,000) 3,000! 5,000} 47,000) 52,000 
1904-05 ....-- 2400, ..-<- | 2,000) 2,000! 39,000} 41,000 
1903-04 ..._.- |_----- 1,000; 1,000) 3 000) 36,000} 39,000 
| | | 

Total all— | 
1905-06 .....- 3,000} 40,000) 43,000! 24,000) 289,000} 313,000 
1904-05 .....-. 4,000} 33,000! 37,000 11,000' 126,000; 137,000 
1903-04 ....-- eee 36, 000) 41,000) ca 154,000) 171,000 

} | | 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
ofthe previous two years: 

| 












































Wf Alexandria, Egypt, 1905-06. | 1904-05. 1903-04. 
January 3. | | 
Recei, (cantars a)— | | 
, Ll hilar 230,000 230,000 | 300,000 
Since Sept. 1 .....-.-- 2,822,250 3,618,145 | 4,411,652 
i 
| | | | 
This | Since | This | Since || This | Since 
Exports (bales)— week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
- To Live Di eginad &. 500 114, — 5,000/112,057|| 7,000/119,952 
“ To Manchester -. --.--- 74, 693| 6,750) 62,513|| 5,750) 74, 
To Continent .....-.-.- +f 000 129 900) 3,500) 126 ,367/|14,750| 145,300 
To America. ......... 2,250, 33,742)| 2,000) 25, 629) 2,750) 25,220 
Total exports. -.-...-. 23,260 362,631 [17,2803 326, 566) 30,250/364,771 











This statement shows that the receipts for the week were 
230,000 cantars and the foreign shipments 23,250 bales. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and steady for shirtings. The demand for 
both yarn and cloth is improving. We give the prices for 
to-day below and leave those for previous weeks of this 
and last ‘year for comparison. 














1905-06. 1904-05. 
8% lbs. Shirt- Cot'’n 8% Ws. Shirt- \Cot’n 
32s Cop. ings, common | Mid 32s se ings, common | Mid 
Twist. to finest. Ups. Twist | to finest. Ups. 
Dec. a d.is.d. 8. d.| d. id. ané 6 4.) @ 
1 9 9% 6 & @8 5 6.16 8 7-16 9% 5 11 9 i 4.77 
8 93-16 @9 15-166 6 @9 6 6.428 9 5 11 9 1 4.19 
15 9 @ 9% 6 5 @9 4% 6.298 8% 5 10K%@9 0 4.19 
22 9% 9% 6 54@9 6 6.31/7% 8% 5 9 8 10 4.04 
322 B1S-16@ 9%6 S°@S 435) 6:24 7% 84.5 74@8 9 | 3.77 
an. | i 

5 81516@ 9% 6 5 @9 4%4| 6.237% @ 85 7 @8 8 3.79 





JUTE BUTS BAGGING, ETC.—The market for jute 
bagging has continued very dull during the week under 
review, but prices are unchanged at 65c. for 134 lbs. and 
6%c. for 2 Ibs. standard grades. Jute butts also very dull 
at 144@1%c. for paper quality and 2@2\%c. for bagging 
quality. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 180,912 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales 

NEW YORK—To Liverpool, per Canada, 731_._........-.. - 731 
i i — “<9 Gaga eee 500 

, i eg OSS eee eee eee 1,581 

To Antwerp, per St. Andrews, See eee eae 264 


NEW ORLEANS—To Liverpool—Jan. 3—Jamaican, 4,345 
Jan. 5—Kensington, 10,000; Mechanician, 17, . 
To Hav re—Dec. 29-—Massachuset ts, 15, 194 eee eee 1 












EE I aE al eae! ea anes 31 
To yo nhagen—Dec. ee, wee AD cith + cick: te Reinaepabeah 1,547 
To Barcelona—Dec. 29—Pio IX., 1,381............-.-.-. 1,381 
To Genoa—Dec. 29—Pio IX, 3, Ce a aaa 3,914 
GALVESTON—To Liv erpool—Dec 27—Wayfarer, 24,038 __-- 
Dec. 30—Missouri, 11,649; Rio Jano, 11,892__._Jan. 2— 
EE BE et adic de non di ddinndn dk emamane 56,071 
To Bremen—Jan. 2—Northlands, 5,186__._.Jan. 3—Planet 
oh ve 0 itch uh ks acct itt hoes Analisi th esas rialssiendo cada 12,025 
To Hamburg—Dec. 27—Ambassador, 35_......-.--.-.--- 35 
To Rotterdam—Dec. 28—Llangibby, 300_.-.......-.-.--- 300 
To Ghent—Dec. 29—Haslingden, 5,151 -.............-.-- 5,151 
ze mer al—Dec. 30—Malin pat, RR Saree ae 1,625 
iga—Dec. 30—Malin Head, 100_........-.-....-.-.. 100 
PENSS ACoL A—To Genoa—Jan. Sweedauda, 3 rears 300 
SAVANNAH—To Liverpool—Dec. 30—Cayo Fn ay 5,526. 5,526 
To Bremen—Jan. 4—Nemea, 7, <5 EE a 7,259 
To Rotterdam—Dec. 30—Elswick M 3) ees 2 
To Antwerp—Dec. 30—Elswick Manor, 131__.......-.-.-- 131 
To Ghent—Dec. 30—Elswick Manor, 105_.....-....-.--.-. 105 
To Riga—Dec. 30—Elswick Manor, 1___........---...--- 1 
To Barcelona—Dec. 30—Clara, 200; Himeira, 5,116_ - 5,316 
To Genoa—Dec. 30—Himeira, 550. a 550 
To Trieste—Dec. 30—Clara, 2,100__ . 2,100 
To Venice—Dec. 30—Clara, 400__- 4 400 
To Fiume—Dec. 30—Clara, 1,200_____-_- - 1,200 
WILMINGTON—To Beemen—Dec. 29— a ee gy OBE cons 9,850 
NORFOLK—To Liverpool—Dec. 30—Powhatan, 1,000_______- 1,000 
To Glasgow—Dec. 29—Hestia, 367.................-.... 367 
BOSTON—To Liverpool—Dec. 28—Bohemian, 700__..Dec. 29 
—Ottoman, 356; Sachem, 599.._._.Jan. 2—Saxonia, 3,368 
—Jen. $—Winifredian, 2,063... _................_-._. 7,986 
To Yarmouth—Jan 2—Boston, Ss eee 252 
To Halifax—Jan. 2—Aranmore, 154__............-....-. 154 
BALTIMORE—To Liverpool—Dec. 29—Templemore, 1,131__._. 1,131 
To Bremen—Jan. 3—Cassel, 400. ..................-.... 400 
PHILADELPHIA—To Liverpool—Dec. 29—Merion, 1,275.... 1,275 
SAN FRANCISCO—To Japan—Dec. 30—Korea, 322____._.__- 322 
SEATTLE—To Ja ee hy 2—Kanagawa Maru, 2,262.._.__- 2,262 
PORTLAND, ORE.—To Japan—Dec. 30—Arabia, 928____.__- 928 
Ee Re ee ee eee me 180,912 


The exports to Japan since Sept. 1 havebeen 33,612!bales 
from Pacific ports and 500 bales from New York. 

LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stock, &c., at that 


port: 
Dec. 15. Dec. 22. Dec. 29. Jan. 5. 


Sales of the week_--_-_-_ bales. 49,000 44,000 28,000 49,000 
Of which exporters took.. 2,000 2,000 1,000 1,000 
Of which speculators took 3,000 1,000 acim 1,000 

Sales American..........-- 43,000 39,000 24,000 42,000 

Actual GER0tt.......cccccace 12,000 5,000 9,000 7,000 

eR RTT 85,000 59,000 71,000 90,000 

Total stock—Estimated___-_804,000 869,000 1,022,000 1,069,000 
Of which American—Est_701,000 763,000 900,000 939,000 

Total import of the week... 94,000 128,000 233,000 143,000 
Of which American-_---.-- 70,000 109,000 192,000 113,000 

Amount afloat..........-.. 505,000 478,000 358,000 366,000 
Of which American------ 454,000 419,000 311,000 317,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























————<—$ —_——_ 
Spot. | Saturday. | Monday. | Tuesday. | Wed'’day. | Thursday.| Friday. 
Market }/ Fair Fair 
12715 } | Quiet. More business | business 
P.M. } demand. doing. doing. 
Mit UpI'ds| ~ ‘i 6.10 6.12 6.21 6.23 
Sales ..... rs) re) 8,000 10,000 12,000 10,000 
Spec. &exp. ¥ L 500 500 1,000 _ 500 
Futures. D D Weak at uiet at Stead at | Easy at 
Market } A A pts. 3 points 2 pts. 3 co 
opened Y : decline. decline. vance. | dec 
oy } opt ts $ 6 pis. 6@10 iH ry spa. 
e + |e . 
P.M. ecline. J Me aa dec! iw 








a A cantar is 98 lbs. 
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The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100th. Thus, 5.96 means 
5 96-100d. 


| 





| | | | | 
| Sat. | Mon. | Tues. | Wed. | jas. | _ Fei. 
| Dec. 30. | Jan. 1. | Jan. 2. | Jan. 3. | Jan. 4. | Jan. 5. 


Ke 
24%| 4 |12%| 4 112% 4 |12%| 4 |12%) 4 



































112%) 1 |1 | 
p.m.|p.m. lpan.| |p.m.|p.m.|p.m.|p.m. pm.ip-am{pseipas-ipan. 
Se 
falaf|aidaf[alalala/alala la 
December | Noodle Beal ied ick balk PD FE. 
Dec.-Jan- | 5 96/5 98/5 98/6 03/6 07/6 12/6 09\6 10 
Jan.-Feb-| | 5 96.5 98\5 98/6 03/6 07\6 12/6 09/6 10 
Feb-Mch.| H | H (6 006 02/6 01/6 06/6 10/6 15/6 12\6 13 
Mch.-Apr; © | O (6 05/6 06/6 05/6 09\6 13/6 19|6 16|6 17 
Apr-May. L | L_ |6 0816 09/6 0816 12/6 16/6 22/6 19/6 20 
May-June| I I (6 11.6 12/6 11/6 15/6 19/6 25/6 22/6 23 
June-July | D D 16 12/6 13/6 12'}6 16\6 20\6 26/6 23/6 24 
July-Aug-| A A [6 1216 14/6 13/6 18/6 21/6 27/6 24/6 25 
Aug-Sep-| Y | Y¥ [6 03)6 05/6 0516 09\6 13\6 19/6 166 17 
Sep.-Oct - 5 84/5 83/5 84/5 89/5 89/5 95/5 92/5 92 
Oct.-Nov- , \5 76/5 7615 77/5 8216 82/5 88) 80/5 85 
1 i ! 
BREADSTUFFS. 


Friday, Jan. 5 1906. 

A better market has been experienced for wheat flour. 
Buyers, influenced by a firmer turn to values for the grain, 
have shown increased interest, and jobbers have been 
moderately good purchasers of spring-wheat flour, paying 
during the latter part of the week an advance of 5c. per 
bbl. over prices ruling last week. ‘The demand for rye flour 
has been limited, but prices have held steady. Buckwheat 
flour has been quiet but steady at unchanged prices. Corn- 
meal has been firmly held for spot supplies due to small 
stocks. 

Speculation in wheat for future delivery has continued 
on a moderate scale only, but there has been a firmer tone 
and prices have advanced. The world’s exports of wheat 
for the previous week to European importing markets 
reached only moderate figures, there being a considerable 
falling off in the exports from Russia. The advices from 
the Northwestern markets continued to report a fairly free 
movement of the spring-wheat crop, but the demand from 
millers was improving, as, with the holiday season past, 
flour mills were resuming operations, anticipating a revival 
of the demand for flour. ft is claimed that a large per- 
centage of the wheat now arriving at the Northwestern 
markets is from country elevators and not a direct move- 
ment from farmers. European markets have shown some 
improvement, and during the latter part of the week advices 
were received saying that Portugal will temporarily reduce 
the duty on wheat to allow additional imports of 2,000,000 
bushels. Less favorable weather conditions have been 
experienced in the winter-wheat belt for the growing crop, 
but no serious damage has been reported. The spot markets 
have been more active and firmer; exporters have been 
better buyers. To-day the tone was easier under selling to 
realize profits induced by increasing stocks at the North- 
western market. The spot market was fairly active, ex- 
porters being buyers of Manitoba wheat. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter___....---f.o.b. 95% 95% 95% 957 95% 
May delivery in elevator_-_-.---- 92% —_ 92%, 925% 92 92% 
July delivery in elevator....... 89 day. 8914 894% 893% 89% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


January delivery in elevator.... --__- 84 844% 84% 84% 
May delivery in elevator_------ 87% Holi- 88% 88% 88% 88% 
July delivery in elevator_-.----- 844% day. 84% 84% 84 84% 


Indian corn futures have been quiet, but the tone of the 
market has held steady. The settlement of the December 
deal in Chicago was accomplished without  excite- 
ment, a large quantity of corn being tendered at the close 
of last week. Owing to unsettled weather conditions inter- 
fering with the handling of the crop, the movement has 
fallen off, the receipts for the past week reaching only 
moderate figures. Some interest has been shown by ex- 
porters as buyers, but the amount of business transacted 
has been limited as dealers in the interior, as a rule, have 
not been willing to guarantee No. 3 corn (which is the grade 
most wanted) arriving in*condition. To-day the market 
was steadier. A limited export business was transacted in 
the spot market at unchanged prices. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


See f.o.b. 51 51 51 50% 50% 
January delivery in elevator_... ___- Holi- 52% 52% 52% 53% 
May delivery in elevator___---.-. 50% day. 50% a4 50 50% 


50 

July delivery in elevator___-.-- 50% 50% 50% 50% 507 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

January delivery in elevator.... ...-. 41 40% 40% un 
May delivery in elevator__----- 44144 Holi- 44% 44% 44% 447 
July delivery in elevator. ___--- 445 day. 443 4434 45% 454 
Oats for future delivery at the Western market have been 
quiet, but there has been a fractional advance in prices, 
following the improvement in values for wheat and corn. 
The movement of the crop has continued on a fairly liberal 
scale, but there has been a good trade demand, offerings 
being fairly well absorbed. The spot market has held 


DAILY CLOSING PRICES 
ee 2 EES? 0.b. 36 


January delivery in elevator ss 


May delivery in elevator_-_ 






No. 3 white, aaa... 88: 37% day. 37% 37 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 


OF OATS IN NEW YORK. 


Sat. ie. Tues. Wed. Thurs. Fri. 


Holi- 36 36% 36% 36 
% 37% 37 


% Holi- 3266 3284 324 ani 


July delivery in elevator--_-_- ~ 30% day. 30% 30% 30% 30 

The following are closing quotations: 
FLOUR. 

eae $2 75 $295 |Patent, winter___$4 40 $4 75 

Superfine. ....... 3 00 305 |City mills, patent. 4 90 » 5.40 

Extra, No. 2_..... 3 10 320: iRyefour........ 3 80 440 

Extra, No. 1....-. 3 25 330 |Buckwheat flour. 2 00 215 

ree 3 35 390 |Corn meal— 

Straights. ....... 3 90 4 25 Western, etc... 295 3 00 

Patent, spring._.. 435 @ 5 45 Brandywine ... 3 00 3 05 

GRAIN. 

Wheat, per bush— ce. |Corn, per bush.— eC. c. 
WN. Du., Ne. 1.. f.o.b. 95% Western mixed_. 48 @ 50% 
N. Dul., No, 2.- f.o.b. 93% No. 2 mixed____ f.o.b. 50 
Red winter, No. 2 f.o.b. 95 No. 2 yellow. ._- f.o.b. 50 
Hard f.o.b. Nom No. 2 white -..- f.o.b. 51 

Oats—-Mixed, bush. 36 37 |Rye, per bush.-- 

.. eee 37 42 i. =e 70 @ 7 
No. 2 mixed_- Nominal. State and Jersey. Nominal. 
No, 2 white __--. Nominal. Barley—Western.. 47 @ 655 





Feeding -..-..-- 41 @ 465 


Exports of Flour and Grain from Pacific Ports.—The ex- 
ports of grain and flour from Pacific ports for the week 
ending Jan. 4, as received by telegraph, have been as follows: 
From San Francisco to Japan and China, 12,000 barrels 
flour; to South Pacific ports, 2,500 barrels flour, '350 bushels 
wheat. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1 1905, gomparison being 
made with the corresponding period of last year. 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Exports from— bbls. bush. bush. bush. bush. bush. 
San Francisco. 295,233 52,681 26,000 1,669 2,103,474  -_. 
Puget Sound... 894,195 2,521,377 29,545 212,916 554 311 
Portland __--- 550,000 2,250,000 _-_--_- 32 165,546 __- 
Tete .....- 1,739,428 4,824,058 55,545 214,617 2,269,574 311 


Total 1904-05_1,536,269 3,359,832 82,680 99,530 2,954,438 816 
The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 

















| | 
Flour. | Wheat. Corn. Oats. | Barley. | Rye. 
Receipts at—| | 
bbis.196lbs. ‘bush. 60 lbs. bush .56 lbs. bush .32 lbs. bush .48lbs.' bu. 56 lbs. 
Chicago --.- 139,329 249,803 2,876,100, 2,056,900 466,121 30,000 
Milwaukee. - 18,425 170,720 "164, '350 257,600 336,600 26,400 
Mcsi~-2|  —sadese | C4,9| «---=-- 219,385 140,674 18,108 
Minneapolis-| = _._.--| 3, 317 560) 231,520) 459,040, 395,330 53,390 
i ncin«) anime } 56/000! 165,000 54,800; --...-. 2,400 
Detroit. ..-.-. 9,200 20,027, 335,400 Se = eakean!: Sone 
Cleveland -. 1,021 16,404) 356,573 72,937) ch [ees 
St. Louis - -- 40,560 301,184) 405,000 440,100 96,250 15,000 
Peoria ...-.. 13,850) 5,600) 248,200 210,000) 68,600) 2,400 
KansasCity.; --.-..- 454,000, 1,158,000 256,gee| | ewsane er 
Tot.wk.’05 222,385 5.265, 505 5,940,143 4,148,130 1,504,575 147,698 
Same wk.’04 261,601 2,899,095, 6,510,139) 1, "785, 101 1,450,099 91,246 
Same wk.'03 431, ‘612 5, 333, 757, 3, "396, 521° 3,291,651 1,022,583) 201,278 
Since Aug. 
* 19, 331, 592 145,349,879 83, oe. 915 120, 508. 051 48,887,836 ry tthe 240 
ae 251,/136,458,191 82,116,949 87,608,999 44,049,473 4,621,557 
ae 10° 008, 018) 141,366, 717 76,001,791) 79; 239° 449 rt ‘048; ‘915, 4,394. 752 





Total receipts of flour and grain at the seaboard ports for 
the week ending December 30 follow: 











Flour, Wheat, Corn, Oats, Barley, 
bbis bush. he. bush: 4 
130,700 531,000 621,350 576,000 345,600 
45,361 412,212 133,423 76,701 110,448 
4,524 Ct = saitawee’ «ss Coe awe 
52,049 123,943 626,619 198,675 10,400 
43,430 89,332 1,662,663 69,541 13/633 
946 15,626 r | nee 
29,656 572,859 10,000 64,297 
8,578 1,153,000 ees 
oumeetan 439,600 poasee neawis 
5,960 | 2 (ae 
2,748 12,843 14,931 7,543 
6,420 Bee | ‘ansnass  Saeoe 
17,782 se  “pmee esate 
369,154 2,288,950 § et 1,538,608 551,921 33,220 
289,027 904,209 8,170 ‘626,795 372,767 7,215 





te ceipts do not include grain passing aeuen New Orleans for foreign ports on 
through bills of lading. 


Total receipts at ports from January 1 to December 30 

compare as follows for four years: 

= aaa of— 1905. 1904. 1903. 1902. 

Flow bbis. 14,353,049 16,928,200 21,992,591 22,092,931 

_-bush_ 51,669,067 41,956,486 103,500,129 185,484,491 
112/906 28;528,835 


















































12'906,317 58,447,508  99,712/989 

72'856,536 47,639,939 53,090,153 52,002,571 

14'038'88 8,686,654 4,890/810 4,106,448 

1,465,366 1,182,172 4,011,149 «5,728,877 

Total grain .........--.-- 252,936,169 157,912,779 265,205,230 225,851,222 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush’. ai bush. 

New Yous ...... 7-008 
pees poe ieinniihn 10, 

Philadelphia ---- 191,293 775,028 66,976 413,545 -..-- ----- ----- 

Baltimore....... 88,001 1,640,850 57,851 j= @D 2.2.2. cocce ccone 














steady. To-day the tone was quiet but steady. 





Newport News. .- 

New Orleans --.. 9 

Galveston... -.-- 612 
| ee ae: seer 

St.Johns,N.B.. 210,000 Sra 17,788  <.62-3 jomue .nddhaw i:tiedied 
Total week_-__.2,287,390 6,217,651 334,756 998,207 ----- 271,394 19,315 

Same time 1904-_ '357/811 3,342; ‘$39 94,039 Te,EF8, | acase 286,405 13,296 


OOP EAN LEP ANE A OLED ELE OE eS A Se RN 
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The destination of these exports for the week and since 
July 1 is as below: 








——-F lour--— ——wW 
Since Sine Since 
Week July1 Week July 1 Week July 1 
Exports forweek and Dec. 30 1905. Dec. 30. 1905. Dec. 30. 1905. 
since J 1 tlo— is. bbls. bush. bush. . bush. 
United Kingdom - ..226,568 2,866,856 1,270,350 17,399,791 2,427,093 18,050,701 
Continent ......... 915 960,906 1,009,194 8,596,779 3,724,470 19,122,692 
So. & Cent. America 9,031 392,900 agree 147,607 24 206,86 
West Indies ....... 29,213 649,870 7,846 34,303 49,084 773,383 
Brit. No. Am. Coils... 3,191 tn: cewan: .. gieiiiieis 510 91,187 
Other countries .... 4,838 135,444 -~..... 196,000 7,245 29,817 
TD nccncosccs 334,756 5,095,418 2,287,390 26,374,480 6,217,651 38,274,644 
Total 1904 .......- 94,039 3,361,716 357,811 7,555,462 3,342,939 18,030,471 


The visible supply of grain, comprising the stocks in 
granary at the principal ports of accumulation at lake and 
seaboard ports, December 30 1905, was as follows: 



























Wheat, ‘orn, Oats, Rye, 

bush. bush. bush. bush. 

Wer WerG..wcccccccee 1,063,000 757,000 1,635,000 228,000 
Mi neastesce _seaene ~ eaten “—- ee ec<cce 
Boston .............- 730,000 71,000 Saw 80 Hannes 
Philadelphia -........ 532,000 283,000 . ) 
Itimore. . 343,000 2,080,000 335,00 305,000 
New Orleans 000 391, .000 m 














Canal and River -.. 





















































Total Dec. 30 1905--42,951,000 11,877,000 3,0. 6, 

Total Dec. 23 1905..40,467,000 10,555,000 27,726,000 6,236, 
Total Dec. 31 1904..40,619,000 9,577,000 22,892,000 6,908,006 
Total Jan. 2 1904.-38,205,000 5,783,000 8,50 5,38 
Total Jan. 3 1903..49,741,000 6,584,000 4,799,006 2,876,00( 





THE DRY GOODS TRADE. 
New York, Friday, Jan. 5 1906. 


Conditions have been very quiet in the cotton goods 
market during the past week, few buyers having yet returned 
to town after the holidays. There have been some present, 
however, and they have spent their time trying to pick up 
cheap lines of which they were in need. In this they have 
been singularly unsuccessful, for prices have been very 
firmly held. Spots are still practically unavailable and 
sellers having any goods for prompt shipment have no 
difficulty in securing premiums. The current dulness is 
not causing much anxiety “a sellers, for they claim that 
there is still a lot of buying to be done for spring and that 
some of the largest factors have not yet covered their re- 
quirements by a good deal. Apart from this, manufacturers 
are in a very comfortable position, most of them owning 
sufficient cotton to cover all their needs for some months 
to come, purchased at a price that shows a good profit at 
present piece-goods prices. Further, they have enough 
orders on hand to keep them busy for some time—at any 
rate until buyers are again compelled to re-enter the market. 
The export trade shows no signs of immediate improvement, 
but exporters are not now willing to re-sell to either the home 
trade or to other exporters. he jobbing division is quiet 
but buyers are beginning to return to town and an active 
period is looked forward to shortly. The woolen and 
worsted goods market has also been quiet. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. 31 were 2,101 
packages, valued at $150,724, their destination being to the 
points specified in the tables below: 











——-1905 ——-1904. 

New York to Dec. 31. Week. Year. Week. Year. 
eo oo ae cai : ll 1,293 135 1,598 
Ge SIO, co nnccasaccceestss 22 1,049 68 874 
eta encndamensaws --. 107,484 2,134 101,605 
RE ge ey easy ee 382 18,917 152 7,988 
Arabia. ---..-..-- ik vide: decaskeainaehs hae aciiiel- odin 25,644 1,560 20,876 
Ph Kmeve aa hbnatcem cena 19 11,225 186 9,481 
ED <cnte nme meme eiieeains 546 34,765 57 21,999 
+ scdbnsiacdhencuacudiansn até 64 2,898 40 2,514 
EEE Ee 206 16,850 114 4,570 
CE Ee 424 a7 1,409 80,264 
i ech ce minal 227 16,767 796 21,556 

BN in ditt i arte Saleaistenucisin ancaieieessabe 2,101 297,268 7,164 263,325 


The value of these New York exports since Jan. 1 has been 
$16,833,911 in 1905, against $15,484,611 in 1904. 

There has been little doing in heavy brown drills and 
sheetings but the present lack of interest shown by buyers 
does not disturb manufacturers, as the number of orders on 
hand is large and buyers will shortly have to re-commence 
purchasing to fill their needs. Light-weight sheetings have 
Sean in better request and some fair sales have been reported. 
Inquiries have been on a moderately large scale and more 
oods could be sold were they available for early delivery. 
ixport business has amounted to nothing, but mills working 
on export lines are for the most part well sold ahead. Spot 


advancing tendency. When buying re-commences on a 
a scale it is expected that a serious shortage of these goods 
will be discovered. Coarse, colored cotton goods have been 
particularly firm and in some instances have been advanced. 
licks are well sold ahead and certain lines are held at value, 
and in fact all colored goods show an advancing tendency. 
Napped goods are firm, but little business has been reported. 
There is a strong undertone to the cotton linings market but 
the demand has not yet improved to any great extent. 
Staple and fancy prints are steadily held but have been 
quiet, and the same may be said of staple and fine grades of 
ginghams. Print cloths, both wide and narrow qualities, 
are unchanged from a week ago and are firmly held in spite 
of a very indifferent demand. The amount of goods avail- 
able is very small and manufacturers are resisting attempts 
to force concessions. 


WOOLEN GOODS.—The men’s wear heavy-weight wool- 
en and worsted market is not moving along as satisfac- 
torily as had been hoped. The buying of low-grade lines 
has not been nearly as heavy as it was at this time last year, 
and under the circumstanees there is little disposition shown 
to open the medium and better grades of goods. Woolen 
goods are particularly unfortunate. The stock of these on 
hand is moving very slowly and goods are being offered at 
lower prices than were originally paid for them. Under 
these circumstances agents do not feel that they can charge 
any advances for the new season and in some instances goods 
have been opened at a reduction. Worsted goods are 
rather more favorably situated, but even so are not moving 
very freely. Duplicate orders on light-weights are coming 
in very slowly, due to the fact that the mildness of the 
season has interfered with the sale of heavy-weight goods, 
particularly overcoats. Until these goods begin to move 
more freely, clothiers will not reo-rder light-weights and this 
lack of duplicate business is causing quietness in the new 
heavy-weight lines. It is expected that when the medium 
and higher grades of goods are opened they will show ma- 
terial advances and all-worsted goods are expected to be 
marked up a full 25c. a yard. There is little new to report 
in the dress goods end of the market, as conditions have been 
extremely quiet, and little progress has yet been made with 
the new season. 


FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods have been quiet. There are further signs of 
improvement in the silk market but present conditions are 
far from satisfactory. Ribbons are dull. Linens are very 
firm, with an advancing tendency. Burlaps are firmly held 
and continue scarce. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 4 1906, and since 
January 1 1906, and for the corresponding periods of last 
year are as follows: 




















bleached goods have been taken in small quantities and while 
the demand has not been heavy, all lines are firm with an 
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INDEX TO CHRONICLE VOLUME. 

With this issue of our paper we send to our subscribers a 
complete index to all the matter appearing in Volume 81 
of the ‘‘Chronicle,’’ covering the numbers from July 1 1905 
to December 30 1905, both inclusive. The items appearing 
during that time in our “State and City Department” will 
be found fully indexed there for the whole of the six months 
referred to. 








News Items. 


Mobile, Ala.—Notice to Bondholders.—In last week’s 
issue we stated that the purchasers of the $2,000,000 4% 
refunding bonds had refused to take the issue. The reason 
for this refusal was the claim made by the attorneys for the 
purchasers that the Act under which these bonds were to be 
issued ‘‘was unconstitutional, because the published notice 
of the intention to apply for the passage of the same (re- 
quired by the Constitution of Alabama of 1901) was deficient 
in fullness.”” The new bonds were for the purpose of paying 
off old bonds which matured Jan. 1 1906. "Khe refunding 
operation having failed, the city finds itself with insufficient 
means to pay these bonds. “The Mayor, therefore, has 
issued the following notice to the holders of these bonds: 


The city o Ry has the money on deposit sufficient to pay the interest due 
Jan. 1 1906 on the bonds eee maturing and semi-annual interest on same bonds 
on July 1 1906 : at 5% and b arch ; enough money will have Lt collected to 
Day the dye at 5% on ti i. bonds for a year after said date last n e 

Mobile A pontheneers to either deposit their ey: with the Mer- 
oa, ‘Nationa w York, where they are payable, to in trust 
y said bank, mihe city y plede ng its faith to pay interest uring the year 1906 
and i the’bonds are paid, to the bank f for the holders. en ae the borders at of such 
bonds retain them and resent to the Merchants’ National Bank in New York, or 
at Mobile, Alabama, to tamped when said interest is paid. The city pledges its 
faith to pay said initerest, “and that the wharf property upon which wharf bonds 

of said iepae oe a lien will be sacredly held for their account until their bonds are 

d. ds of sees nae debts of the city of Mobile created prior to Dec. 6 

re ae “the "elt has e wer to levy the tax pay the interest after the 
y of said bonds. ection » 216 of the Constitution of Yalabama of 1901 is as 


“and provided further that this section shall not apply to the city of ae. 
which city may from and after the ratification of this Constitution levy a tax not to 
ay the rate of PSS, of 1% to of 1% the expenses of the city government, and may also 
a tax not to to pay the debt uch debs. on the 6th day of Decem- 

tae 1875 with inverest th thereo — renewal “ such 
The city of Mobile pledges fts its fait to secure t an Act by the Legis- 
lature of Alabama w n January 1907 as will V4 ond doubt authorize 
the issuance of bonds ew wi be sold to pay off “the bonds’ of the city of Mobile 
of 1881, maturing Jan. 1 1 

The city of Mobile and ee pedpl e urge the holders of its bonds not to sacrifice them: 
that interest will be paid upon them and the bonds paid off early in 1907. 


tity of 





Bond Calls and Redemptions. 


BE Chicago, Ill.—South Park.—Bond Caill.—Edward G. 
Shumway, Secretary South Park Commissioners, calls for 
payment at the Illinois Trust & Savings Bank of Chicago 
the following bonds: 

Nos. 3, 12, 30, 65, 74, 94, 100, 118, 136, 140, 146, 157, 
206, 255, 277, 307, 308, 325, 353, 399, 417, 428, 435, 488 
and 489. 

Interest will cease on the above numbered bonds on and 
after the falling due Feb. 1 of their annual interest coupon. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 











Bond Proposals and Negotiations this week 
have been as follows: 

Amagansett (N. Y.) School District No. 3.—Bond Sale. 
—On Dec. 26 $5,000 4% 1-10-year (serial) coupon school 
bonds were awarded to the Easthampton National Bank at 
101. Denomination $500. Interest January and July. 


Barron Joint School District No. 1, Barron County, Wis.— 
Bond Ojfering.—Proposals will be received until Jan. 15 
for $25,000 4% school-building bonds. Authority, vote of 
131 to 59 at election held Dec. 11 1905. Denomination 
$700 except one bond for $18,700. Date Feb. 1 1906. 
Interest aepaeiy at the Bank of Barron. Maturity $700 
yearly on Feb. 1 from 1911 to 1919 inclusive and $18,700 
on Feb. 1 1920. Total debt $28,500, including this issue. 
Assessed valuation 1905, $614, 819. 

Benton County (Wash.) School District No. 9.—Bond 
Sale.—On Dec. 30 the $1,000 10-year coupon building 
bonds described in V. 81, p. 1746, were awarded to Wm. D. 
Perkins & Co. of Seattle at 101. 25 and interest for 54% 
per cents. 


Charleston, W. Va.—Bond Sale.—We are informed, under 
date of Jan. 2, that the $60,000 4% 20-30-year (optional) 
bridge bonds originally offered on Oct. 19 1905 have been 
sold at par to Thos. J. Bolger & Co. of Chicago. See V. 
81, p. 1132, for description of bonds. 

Columbus, Ohio.—Bond Sale.—The Sinking Fund Trus- 
tees purchased at par and interest during the month of 


December the following bonds: 

$5,000 4%, Er Erie Alley Improvement bon Dec. 29 1905, and maturing 

14,000 4 sc kins a Subiect to call afte 3 Mare 11016. 29 1905, and maturing 
tare ht 1916, subject to call March 1 1907. 


Craig School District No. 25, Lewis and Clark Comat 
Mont.—Bond Sale.—On Dec. 1 1905 $1,500 6% 5-10-year 
(optional) coupon school-buildin bonds were awarded to 
the Union Bank & Trust Co. of Helena. Date Dec. 1 1905. 
Interest annually at the office of the County Treasurer in 
Helena. Bonded debt, this issue. Assessed valuation, 
$275,000. 

Elkhorn, Walworth County, Wis.—Bond Sale.—This city 
has arranged for a loan from State trust funds of $25,000 
at 344% interest for a high-school building. Interest 
annual. Maturity Feb. 1 1922. 

Ephrata, Pa.—Bond Sale.—On Dec. 15 the $45,000 4% 
10-30-year (optional) coupon water-plant- urchase bonds 
described in V. 81, p. 1272, were pwasdea ts ason, Lewis & 
Co. of Boston, at 101.266. 

Estacada School District No. 108, Clackamas County, Ore. 
—Bond Sale.—On Dec. 23 an issue of $5,000 5% school- 
building bonds was awarded to Mrs. Eliza E. Sawtell for 
$5,051. Denomination $500. Date Jan. 1 1906. Interest 
semi-annual. Maturity twenty years, optional after ten 

ears. A bid of par and blank bonds was also received from 

orris Bros. of Portland. 

Frio County, Tex.—Bond Sale.—The $1,973 6% 10-40- 
year (optional) bridge-repair bonds registered by the State 
Comptroller on Nov. 21 1905, have been sold at par to Frio 
County Permanent School Fund. Date of bonds Aug. 15 
1905. Interest annually on April 10. 

Galion (Ohio) School District.—Bond Sale.—We are ad- 
— that an issue of $6,000 coupon funding bonds has been 
so 

Harrisburg (Pa.) School District.—Bond Ojfering.—Pro- 

osals will be received until 7:30 p. m., Jan. 10, by D. D. 

ammelbaugh, Secretary of School Board, for $63; 000 4% 
coupon refunding bonds. Securities are issued under an 
Act of Legislature approved March 1 1899. Denominations 
$1,000, $500 or $100, as may be desired by purchaser. 
Date Jan. 1 1906. Interest semi-annually at the office of 
the City Treasurer. Maturity twenty years, redeemable 
after five years. Securities will be delivered March 1 1906. 
Certified check for 2% of bonds bid for, payable to the City 
Treasurer, required. Bonds are exempt from all taxes. 

Hobart, Oklahoma.—Bond Ojjering.—Proposals will be 
received until 10 a. m. Jan. 23 by Nester Rummons, Mayor, 
and the City Council for $25,000 5% 30-year water-works 
bonds. Interest semi-annual. Successful bidder to fur- 
nish blank bonds. 

Huron, Erie County, Ohio.—Bond rg Proposals 
will be received until 12 m. Jan. 6 by C. A arnke, Cor- 
poration Clerk, for $2,000 6% coupon Center Street sewer 
bonds. Authority Section 4005 Revised Statutes of Ohio 
and an ordinance passed by the Village Council Oct. 25 
1905. Denomination $500. Interest annually at the office 
of the Village Treasurer. Maturity $500 yearly. Accrued 
interest to be paid by purchaser. Certified check for $200 
required. All bids must be unconditional. 

Jamesport School District, Daviess Co., Mo.—Bond Sale. 
—This district recently awarded an issue of $1,000 6% 
1-5-year (serial) school bonds to the First National Bank of 
Barnesville at 102.50. Denomination $200. Date Jan. 1 
1906. Interest annual. 

Jeffersonville, Ind.—Bond Sale.—The City Council has 
awarded at par to Albert Kleybolte & Co. of Cincinnati 
an issue of $32,000 344% refunding bonds. Securities are 
put out to take up $34,900 5s which matured Jan. 1 1906—* 
the difference, $2,900, being paid out of cash in the sinking 
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fund. Securities will, mature $3, 000 yeasly on Jan. 1 
from 1917 to 1924 inclusive and $4,000 on Jan. 1 1925 
and $4,000 Jan. 1 1926. 

Julesburg Irrigation District, Colo. —Bond Sale.—This 
district has issued at par $465, 000 6% coupon bonds to pur- 
chase reservoir and ditches. The bonds were taken in pay- 
ment as follows: $390,000 by D. A. Camfield of pony £ 
$25,000 by Peterson & Loveland of Julesburg, $18,000 by 
Peter J. Bangston of Sedgwick; the remaining $32, 000 were 
used in small amounts in the purchase of water rights, and 
are now ~~ ly held by Mark Burk and C. F. Parker of 
Julesburg Jenomination of bonds $500. Date Oct. 11904. 
Interest semi-annually at the office of the County Treasurer 
or at the Hanover National Bank of New York City. Ma- 
turity from eleven to twenty years. 

Kennewick School District No. 17, Yakima County, Wash. 
—Bond Sale.—On Nov. 4 1905 an issue of $11,000 54% 
school-building bonds was awarded to Morris Bros. of Port- 
land for $11,187 50. Denomination $500. Date Dec. 1 
1905. Interest annual. Maturity twenty years, subject 
to call after ten years. 

King County (P. O. Seattle), Wash.—Bond Sale.—The 
$80 ,000 4% 10-20-year (optional) coupon armory bonds, bids 





289, Chapter 11, Laws of 1905. Denomination of bonds to 
suit’ purchaser. Interest annually at the First National 
Bank of Carlton. Maturity twenty years. Bonds will be 
issued as money is needed for the improvements. Bonded 
debt, this issue; floating debt, $1,000. Assessed valuation 
1904, $67,244. 

Lander, Fremont County, Wyo.—Bond Ojjering.—Pro- 
» osals will be received until Feb. 6 1906 by W. G. Burnett, 

own Clerk, for $12,500 5% coupon bonds. Denomina- 
tions $500 and $1 000. Interest annual. Maturity twent 
years, redeemable after ten years. Bidders must furnis 
blank bonds in such form as may be decided upon by Town 
Council. 

Miami County (P. O. Peru), Ind.—Bond Sale.—Followin 
are the bids received on Dec. 29 1905 for the $20,000 4% 
1-10-year (serial) coupon bridge bonds dated Nov. 1 1905 


and described in V. 81 1599: 
Rudolph Kleybolte & Co.,Cin $20,612 50 lk 
Milton Kraus, Peru. ---_-_.- a20,605 00 
The Indiana ‘brust Co., Ind. 20/504 00 


a And accrued interest. 

Miles (Tex.) Independent School District.—Bond Sale.— 
We are advised that the $11,000 5% 20-40-year (optional) 
school-house bonds, registered by the State Comptroller on 


Bush & Co., Indianap.a$20,501 
Aibert Kleybolte "& Co. Clh. 20°313 oo 
W.R. Todd & Co., Cincinnati 420/300 00 





for which were opened on Dec. 21, were awarded on Dec. 28 | Oct. 13 1905, have been sold to MacDonald, McCoy & Co. 


to Mason, Lewis & Co. of Chicago for $80,890 and interest. 
Bids were also received from N. W. Harris & Co. of Chicago, | 20 1905. 
Kane & Co. of Minneapolis, W. R. Todd & Co. of Cincinnati, 
the Seattle Trust & Title Co. of Seattle and Wm. D. Per-}| eejved until 10 a. m. 
See V. 81, p. 1624 for description 


kins & Co. of Seattle. 
of bonds. 


following bonds: 


of Chicago for $11,310. 
Interest annual. 

Milwaukee, Wis.—Bond Ojfering.—Proposals will be re- 
, Jan. 11 1906, by the Commissioners of 
the Public Debt at the office of the City Comptroller for the 


Denomination $1, 000. Date Nov. 


Lake City, Columbia County, Fla.—Bond Sale.—On Dec. $200, 000 000 345 % 1-20-year (serial) coupon street im povqmnens bonds of 1.000 2 


27 1905 the $30,000 5% 30-year gold coupon bonds dated 
was given in V. 81, 
p. 1807, were awarded to F. L. Fuller & Co. of Cleveland 


Sept. 1 1905, a description of which 


at 102.50. Following are the bids: 
F. L. Fuller & Co., Cleveland. 


First National Bank, Lake City- ~101.50| Albert Kleybolte & Co. , Cincinnati 100.50 

Lakeview, Carlton County, Minn.—Bond Offering. —Pro- 
13 by D. C. Behrens, 
own Clerk (P. O. Wright), for $8,000 gold road and bridge 


osals will be received until Jan. 


bonds at not exceeding 6% interest. 


twenty of 


Neat hoped So — park bon 

30,000 344% 1-20-year (serial) coupon park bonds. Twenty bonds of $1,000 

each, twenty of $500 each. 

Authority, Chapters 40b and 41, Statutes of Wisconsin 
for 1898 and amendments thereto. 
“10720 | crt ico bone ee caeand 100-50 | terest semi-annually at the office of the City Treasurer or 
at the Morton Trust Co. of New York City. Accrued in- 
terest to be paid by purchaser. 

Murray Graded Common School District No. 35, Calloway 


Authority Section | County, Ky.—Bond Sale.—On Jan. 1 the $12, 400 5% 











NEW LOANS. 


BOND CALL 


NEW LOANS. 





#%410,000. 


JERSEY CITY, N. J. 
47 GOLD BONDS. 


(EXEMPT FROM TAXATION 
— will be received by the Board of 


the City Hall on y JANUAI RY 17, 1906, at 3 o’clock, 
P.M., when they will be publicly opened, for the whole 
or any part of— 
$300,000 REFUNDED ASSESSMENT BONDS 
(Coupon Bonds) 
Dated January 2, 1906 Payee: pa 1, 1936. 
Interest January and Jul 


$60,000 REFUNDED WATER BONDS. 
(Registered Bonds) 
Dated January 2, 1906. revere aw 1, 1936. 
Interest January and J 


$50,000 REFUNDED SONERAL BONDS. 
Registered Bonds, 


Dated denmary, 2, 1906. Payable peauaey 1, 1936. 
Interest January and July 


Bonds to be delivered Febru February 1 
Proposals oo be enclosed in & = eae envelope 
and endorsed ‘“‘Proposals for Bonds of Jersey City,” 
and handed to the Clerk of the Board of Finance, in 
open meeting, when called for at said meetin 
held Wednesday, January 17, 1906, at 3 o’cloc 
in we City Hail. 

Zach bid must be rageaet by a certified check 
to “ order of the ¢ Treasurer of Jersey City for 
two (2) per cent of the yar value of the bonds bid for, 
the amount of said check to be credited upon said bid 
f accepted, and to be returned forthwith ot acce 
ted, the purchaser paying accrued interest on bon 
to the day of delivery. 

e Board reserves the right to reject any or all 
oe if deemed for the best interest of Jersey City. 
By order of the Board of Finance 
GEORGE. R. HOUGH, 
City Comptroller. 














R. L. DAY & CO., 


BANKERS, 


8 Nassau Street, 
NEW YORK 


86 Congress Street, 
BOSTON. 
MEMBERS 
NEW YORK AND BOSTON 
STOOK EXCHANGES. 


TATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


BONDS srocx CERTIFICATES 


ved on steel pehegnened, 
irl peru printed and partly ith it hograptied, 
ik of one hundred and 


ress $10: chea styles a8 1ow 88 
ae for a book of fitty 





at their meeting to be held in| 30, 65, 74, 94, 100, 11 


Announcement 


SOUTH PARK BONDS. 


To Whom i - ! Concern: 
Take meties that the following numbers of the 
0) have been selected and retired 
by the South Park Commissioners, in Ce wy 


136, 
255. 27 227. 307,’ 308,’ 325, 353, 399, 417, 428, 435, 


Taterest will cease on the shove, pamberet bonds 
on and after the falling due, Feb. 1906, of their 
annual interest coupon at the Tiiinois ‘frust & Sa Savings 
Bank, Caleng>, Til. 
SOUTH PARK Se. 
Edward G. Shumwa: 


Dec. 27, 1905. 


810,000 
PRANKLIN, VIRGINIA, 


5% Water & Sewerage Bonds. 


Dee 1905. 
Sealed bids will be noite —" TANGARY THE 


‘| 22ND, 1906, for Forty Thousand ($40 .000) 5% water 
nds. Send sealed Ww. 


. Pace, 
furnished by the. Committee upon application, The 
Council ber te) the Se to Naat AN, Br and bids. 


uR KNIGHT 
CHAS. 8. YORK, 
LS 








The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


FREDERICK FRELINGHUYSEN, PRESIDENT: 
ASSETS (Market Values) Jan, 1, 1905 .$93,237,790 27 


EMTTR In c0s.ccadsncosnvenesoannes 85,918,227 30 
CII ccceccccccnsesesoentibenpecnenn 7,819,562 9 
MUTUAL BENEFIT POLICIES 
CONTAIN 


Special and Peculiar Advantares 
Which are not combined in the 
POLICIES OF ANY OTHER COMPANY 





Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


CHICAGO, BOSTON, 
lst Nat. Bank Bldg. 60 State Street. 


High Grade Investment 


Bonds 
NO STOCKS 
Correspondence Solicited 


Municipal & Corporation 
Securities Co. 


OF PITTSBURGH, PA. 
L. L.J McClelland, 





James 8S. Kuhn, 





ALBERT B, KING & CO., 306 Broadway, N.Y 








President Seoy. & Treas. 


MUNICIPAL 


AND 


Public Service Uorporation 
BONDS. 





E. H. ROLLINS & SONS. 
BOSTON, 

Denver. Chicago. San Francisco. 

R. A. Lancaster & Sons, 
BANKERS, 


NO. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 


INVESTMENT and MISCELLANEOUS 
SECURITIES, 
Southern Securities a Specialty. 


F. R. FULTON & CO., 


Municipal Bonds. 
171 LA SALLE STREET. 
CHICAGO. 


Established 1885. 


H. C. Speer & Sons Co. 
First Nat. Bank Building, Chicago, 


CITY COUNTY BO N DS. 


AND TOWNSHIP 














Date Jan. 1 1906. In- 
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5-20-year (optional) coupon school building bonds dated 
Jan. 1 1906, a description of which was given in V. 81, p 
1808, were awarded to Albert Kleybolte & Co. of Cincinnati 


at 102.016. Following are the bids: 

Albert Kley boite & Co. Cin_.$12,650,00 8. A. Ronn. Geicoge ei ndibialmonll $12,474.00 

Seasongood & Mayer, Cincin__a12, '958.50/C. H. ¢ Soffin’ Chicago.___-__- 12. 463.00 

Denison, Prior & Co., Cleve- A. J. Hood Co. “Detioit. - 12,463.00 
jand and Boston.........-. 12,545.00| MacDonald, McCoy’ & Co., Chi. 12,436.00 


Fy Bids based on bonds not subject to call before maturity. 
Newton County (P. O. Kentland), Ind.—Bond Sale.— 
On Dec. 





Securities are part of an issue of $33,000, of which $15,000 
were disposed of several months ago, as stated in V. 81, 
p. 1064. Denomination $1,000. ate July 1 1905. In- 
terest semi-annual. Maturity twenty years, subject to call 
after ten years. 

Ravenna, Ohio.—Bond Sale.—On Dec. 30 the $22,500 4% 
sewer and sewage disposal works bonds, described in V. 81, 
p. 1626, were awarded to Seasongood & Mayer of Cincinnati 
at 102.40. Twenty-one bids in all were received for these 





improvement bonds described in ‘V. 
awarded to Trowbridge & Niver Co. 
as follows: 


Albe “° Kleybolte & Co., Cin. -$26, 600 00|J. F. Wild & Co., Indianap- 
8.A.1 . 


Kean, Chicago. 25,725 00|W. R. 


received until 7: 30 p. Jan. 
$1,000. Date day of issue. 


office of the City Treasurer. Maturity 


tified check on a national bank for 5% of bid, payable to 


the City Treasurer, 
but not sold on Nov. 


required. 


These 
20 1905. 


wtucket, R. I.—Bond Offering.—Proposals will be re- 


ceived until 5 p. m. Jan. 15 by J. Ellis 
urer, for the following bonds: 


$25,000 4% 25-year gold fire-station bonds. 
$250, 000 4% 30-year gold highway bonds. 


Denomination $1,000. 
semi-annually at the First National Ba 


crued interest to be paid by purchaser. 


has been approved by Messrs. Storey, T 
Thayer of Boston. 


Pennville, Ind.—Bond Ojjfering.—Proposals will be 
ceived until 12 m. Jan. 15 by Joseph H. Sell, Town Attorney, 
Denomination $250. 


for $5,000 444% bonds. 


27 1905. Interest semi-annual. Maturi 
for twenty years, unpaid bonds being subject to call after 
Feb. 1 1911. 


Puyallup, Wash.—Bond Sale.—This city has sold $18,000 


5% water bonds to W. W. Seymour 


30 1905 the $24,500 5% coupoy court-house- 
The other bids were 


Todd & Co., Cincinnati 24/800 00 
North Yakima, Wash. “Bond Ofjering. —Proposals will be 
15 by J. C. 
Clerk, for $48,000 4% weaheower bonds. 
Interest semi-annually at the 


Date Nov. 


securities. 


81, p. 1625, were 


on Dec. 


Trowbridge 
MacDonak 1, McCo 


25,235 00 


L. Fuller & Co 


Denomination | N. 


twenty years. Cer- 


bonds were offered 


White, City Treas- 


semi-annual. 
ten years. 


1 1905. 
nk of Boston. 
Legality of issue 


Interest 
Ac- 


were 


Denison, Prior & Co., Clev.& Bost Bt '527|R. Kleybolte & Co., Chicag 
Brooker, City Ls ashoe C ‘ounty Bank, Reno; .... 51 ett 

W. Halsey & Co., San Fran... 51,205 Albert Case, New York. 
Lyon County Bank, ‘Yerington_.. 51,015 

The city subsequently put the bonds up at auction and 
received the following bids, that of the 
chants Bank of Reno being accepted: 
Farmers & Merchants Bank, Reno$52,230| MacDonald, McCoy & Co. , Chic. - $52,110 
Washoe County Bank, Reno-__..- 


Denomination $1,000. 


Reno, Nev.—Bids Rejected.—Bond Sale.—The followin 
sealed proposals, all of which were rejected, 
23 for $50,000 5% city-hall bonds: 
o& Mire Oo., , Chicago. $51 ,687| Brown, Wilson & Co., San. Fran. -$51.008 005 


were receive 


, Chic_. 1/595 Bank of Sparks, Sparks_- 


ener 50, 
ad oe) & Merchants Bank, Reno 50, 
d & Co., Cincinnati... 50/250 
50,03! 


Farmers & Mer- 


52,225 Trowbridge & Niver Co., Chicago. 51,850 
Date Jan. 1 1906. Interest 


Maturity thirty years subject to call after 


Rochester, N. Y.—Temporary Loan.—The following bids 
received on Jan. 4 for a $100,000 8-month local-im- 
provement loan and a $75,000 82-day high school loan: 


> Rochester Savings Bank, Rochester, $100,000 local- —— loan at 4.45%. 
horndike, Palmer & Alliance Bank of Rochester, all or ‘any part a 
, Be ond & Goodwin, Boston, ‘$100,000 local- ot SB loan at 4.92% and $1 
premium. 
joldman, Sachs & Co., New York, $100,000 local-improvement loan at 5.25% 


re- a $7 premium, 


Security Trust Co., 
Date Nov. 
ity one bond yearly 
—Bond Sale.—On 





of Tacoma at par. | 102.24. 


Rochester, r or ny | 
The $100,000 loan was awarded 
loan was taken by the Alliance Bank of Rochester. 


Rochester School District, San Bernardino County, Cal. 


part at 5.874% 


to the Rochester Sav ings’ Bank and the $75,000 


Nov. 13 1905 the $2,500 5% 2-6-year 


(serial) gold coupon school-building bonds described in V. 81, 
p. 1395, were awarded to W. F. Johnston of Los Angeles at 
Securities are dated Nov. 13 1905 





BOND CALLS. | 


INVESTMENTS. 





INVESTMENTS. 





BOND CALL. 


STATE OF ALABAMA,, 
Class C Bonds. 


Alabama Class C bonds will, after THE FIRST OF 
JANUARY, 1906, be paid by the Trust Co. of America 
135 Broadway, New York City. 

J. CRAIG SMITH, 
Treas 


WM. D. JELKS 
Governor of Alabama. 


jurer. 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 





T B. POTTER, 


MUNICIPAL and 

corPorATION BONDS. 
172 Washington Street, 

CHICAGO, - - - 
LIST ON APPLICATION. 


MacDonald, McCoy & Co., 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


ILLS, 











H. W. NOBLE & COMPANY, 


PENOBSCOT BLDG., LAND-TITLE BLD@, 
DETROIT, PHILADELPHIA, 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 


BONDS. 


Specialists in New Jersey Securities, 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 
Private Wires to 757-759 Broad 8t., 
N. Y. & Philadelphia. NEWARK. 








MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Miercantile Library Building, 
OINCINNATI, 


VICKERS & PHELPS, 
29 Wall Street New York. 


HROKERS IN INVESTMEN’ 
SECURITIES. 











Whiting Papers 





For Fine Correspondence 
and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 
WHITING PAPER CO. 


New York. Philadelphia. Chicavo. 





STATE, CITY & RAILROAD BONDS. 





Mills: Helyoke, Mass. 


Rudolph Kleybolte & Co. 
BANKERS, 


DRALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 


INVESTMENT BONDS. 


Lists “Upon Req Request. a: 
Correspondence Solicited. E- 


DENISON, PRIOR & CO. 


BOSTON. MASS., & CLEVELAND, O. 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 


METROPOLITAN INVESTMENT CO., 
GEO, B, KDW ARDS, President, Charleston, 8.0, 














Cc cial and F Cial Agt. undertak- 
en tn all parts of the world. aationnotor’ references. 


ENCINEERS. 


H. M. Byllesby & Co., 


INCORPORATED. 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 











Examinations and Reports. 








171 LA SALLE ST., GHICAGO 
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Sandy Hill, N. ¥.—Bond Sale.—On Jan. 2 an issue of 
$12,700 5% 1-4-year (serial) park bonds was awarded to 
Norman T. Drake of Sandy Hill for $12,725 and interest. 
Denomination $3,175. Date Jan. 11906. Interest annual. 


San Francisco, Cal.—Bond Ojfering.—Proposals will be 
received until 3 p. m. Jan. 8 at the office of the Board of 
Supervisors for $324,000 344% street bonds, Series 7 to 14 
inclusive. Authority ordinance No. 1114, approved Jan. 
14 1904. Denominations: 160 bonds of $100 each, 120 
bonds of $500 each and 248 bonds of $1,000 each. Date 
July 11904. Interest semi-annually at the office of the City 
Treasurer. Maturity $40,500 yearly on July 1 from 1911 
to 1918 inclusive. Certified check for 5% of the amount 
bid, payable to Chas. W. Fay, Clerk Board of Supervisors, 
required with bids, it being provided, however, that no 
check need exceed the sum of $10,000. Accrued interest 
to be paid by purchaser. Bonds are part of the issues 
authorized at election held Sept. 29 1903, and their legality 
has been passed upon by the State Supreme Court.—See 
V. 79, p. 798. 

Sea Isle City, N. J.—Bond Ojfering.—Proposals will be 
received until 12 m., Jan. 22, by Jas. T. Chapman, Borough 
Clerk, for $20,000 5% coupon (with privilege of registration) 
improvement bonds. Authority, Section 41, Chapter 103, 
Laws of 1903. Date March 1 1906. Denomination $500. 
Interest semi-annually at the office of the Borough Treasurer. 
Maturity March 1 1936. Certified check for 244% of bonds 
bid for, payable to 8. H. Wheaton, Borough Treasurer, re- 


quired. Accrued interest to be paid by purchaser. Bonded 
debt, including this issue, $51,500. Assessed valuation 
$720,000. 

Souris, Manitoba.—Bond Sale.—On Dec. 29 1905 an 


issue of $5,000 5% fire-hall bonds was awarded to the 
Canada Life Assurance Co. at 102.72. Date Dec. 1 1905. 
Interest annual. 

South Portland (P. O. Portland), Me.—Bids Rejected.— 
No satisfactory bids were received for an issue of $14,000 
316% bonds offered on Dec. 29 1905. Denomination $1,000. 
Date Jan. 1 1906. Interest semi-annual. Maturity twenty 
years. 





Stonewall, Ind. Ter.—Bond Sale.—We are advised that 
on Dec. 28 1905 an issue of $5,500 6% school-building bonds 
was sold at 102. Denomination $500. Date Sept. 15 1905. 
Interest semi-annual. Maturity twenty years, bonds being, 
however, subject to call before maturity. 

Trenton (Mo.) School District.—Bonds Voted—Sale Con- 
summated.—The election Dec. 27 resulted in a vote of 301 
to 16 in favor of the proposition to issue $12,500 444% 10-20- 
year (optional) high-school bonds. These bonds were orig- 
inally awarded on Oct. 25 1905 to the William R. Compton 
Bond & Mortgage Co. of Macon. This firm subsequently 
refused the issue unless a new election be held, as it was 
claimed that the first election was invalid because of insuffi- 
ciency of notice. We are informed that the Macon company 
will now take the bonds. See V. 81, p. 1690. 

Turlock (Cal.) Irrigation District.— Bond Sale.—On Dec. 5 
1905 $14,000 5% improvement bonds were awarded to 
Hedman & Olson at par. Denomination $400. Interest 
January and July. Maturity thirty years. 

Bonds Not Sold.—We are advised that $111,600 improve- 
ment bonds offered on Dec. 5 1905 have not yet been sold. 

Xenia, Ohio.—Bond Sale.—An issue of $3,000 4% re- 
funding bonds was recently awarded to the Sinking Fund 
Trustees at par. 

Yakima County School District No. 54, Wash.—Bond 
Sale.—On Dec. 30 1905 the $7,489 coupon 15-year funding 
bonds described in V. 81, p. 1750, were awarded to Morris 
Bros. of Portland at 101.02 for 54%%. Securities are 
dated Jan. 2 1906. Following are the bids: 

Morris Bros., Portland, $7,566 for 54%. 

Wm. D. Perkins & Co., Seattle, $7,514 for 54%. 

P. C. West, par for $2,000 bonds bearing 4: ® interest. 

Youngstown, Ohio.—Bond Award.—The $600 5% Lydia 
Street sewer bonds and the $1,345 5% sidewalk bonds, bids 
for which were opened on Dec. 26 1905, were subsequently 
awarded by the Finance Committee to the Mahoning Na- 
tional Bank of Youngstown for $621 and $1,392 07 re- 
spectively. The Finance Committee also recommended 
that the Cliff Street bonds for $2,735 (offered on the same 
day) be not issued at present. For full list of bids received, 
see V. 81, p. 1869. : 





MISCELLANEOUS. - 








ENGINEERS. 








GEORGE WILKINSON, C. P. A. 


CERTIFIED PUBLIC ACCOUNTANTS 


department for the 


Under the management of 


JOHN F. WILSON 


Chicago Offices: 
Marquette Building. 


New York Offices: 
562 Broadway. 


ERNEST RECK ITT, C.P. A. 


WILKINSON, RECKITT, WILLIAMS & CO. 


Announce that in addition to their present organization 
they have established a fully equipped 


EXAMINATION OF BANKS 


(Formerly Assistant National Bank Examiner at Chicago.) 


Philadelphia Offices: 
Stephen Girard Building. 


J. G. WHITE & CO,, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 
Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 

J. G. WHITE & ©CO., Limited, 
22a College Hill, Cannon St, 
CANADIAN CORRESPONDENTS: 
CANADIAN WHITE CO., Limited, 
Montreal, 


Principal Philippine Office, Manila, P, I. 
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BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover 


Price for File Covers, 50 Cents. 
Charve for Bindine Volumes, $1 40, 
DANA CO. 


WILLIAM BSB. 


AND SUPPLEMENTS. 


Postave, 18 Cents. 


Publishers. 
7642 PINE STREET, CORNER PEARL STREET NEW YORK. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





MUNICIPAL AND 
@UBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


w. J. HAYES & SONS, 


CLEVELAND, OHIO. BOSTON, MASS. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL 8ST NEW YORK 


INVESTMENT SECURITIES. 


Correspondence invited 

















UMI 

















JAN. 6 1906. THE CHRONICLE. 63 
Bankers and Brokers outside Dew York. 
CHICAGO. PITTSBURGH. CINCINNATI. 
4 . Established 1880. 
Bartlett, Frazier Henry | Sproul & Co., BONDS. 


& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
Chicaro and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BO4RD OF TRADE. 


PRIVATE WIRES, 


A.O.Slaughter |r. & Co., 


STOCK BROKERS, 
Successors to A. O, SL AUGHTER & CO., 
139 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 
Chicago Stock Exchange, 

thica o Board ot Trade. 

€ ork Cotton Exchange, 
ew York Colttee Exchange. 
ew York Produce Exchange. 
t. Louis Merctiunts xchange. 





Fe 
Members: ; XN 
E 





We have at all times larce 
amounts of Hioh Grade Muni- 
cinal and Corporation Sonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicavo. 





La Porte, Ind., Gas Light Co, Ist 5s. 


Net earnings 244 times interest. 50-year franchise 


Freeport, Ill., Ry. Light & Pow. Ist 5s, 


JOHN F. GRAHAM & CO. 
234 La Salle St., Chicago 


A. G. Becker & Co., 


(INCORPORATED. ) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago. 











CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 





Citizens Building, CLEVELAND, O. 








INDIANAPOLIS. 
NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'S. 











ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 
New York Stock Exchange. 


Members: } Rochester Stock Exchange. 
Chicago Board of Trade. 





SPECIALISTS ROCHESTER SECURITIES. 
Daily Lists Mailed on Application. 


- NEW YORK OFFICE; 
74 Broadway. 


MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND | 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, | 


PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange | 


ROBERT C. HALL, 
MEMBER PITTSBURGH STOCK EXCHANGE, 
We make a specialty of all the Securities of 
the great Pittsburgh District. 
240 Fourth Avenue, 
PITTSBURGH, PA. 
BOND HOUSE OF 
H. P. TAYLOR & COMPANY 
248 4th Ave., Pittsburgh, Pa, 
WE WILL BUY 


Securities of the 
PITTSBU RGH DISTRICT 


W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bldg., PITTSBURCH. 


PHILADELPHIA. 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
527 Chestnut Street, - - Philadelphia, Pa, 


Members of the 
Phi'adelphia Stock Exchange. 


INVESTMENT SECURITIES. 


E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
139 South Fourth Street. 


| 
PITTSBURGH, PA. | 
| 





| 























Members Phila. and New York Stock Exchanges 


Interest Aliowwed on Deposits. 


CLARKE, DODGE & Co.. 
Frrat NAT'L BANK, 


Battles, Heye & Harrison 


Bankers and Bond Dealers, 


135 SOUTH FOURTH sTREET, 
PHILADELPHIA, 


52 BROADWAY, NEW YORK, 


New York Correspondents: 








W. G. Hopp H. 8. Seer, 
Members of Philadelphia Stock Exchang 


Wm.G Hopper & Co., 
STOCK AND BOND BROKERS, 

28 South Third Street, Philadelphia, 

Investments Fa naa our special —— LL. 


mation cheerful urnished regardin, 
holdings or proposed investments. 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for owr Circular. 











NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES. 
15 EXCHANGE Pias be 
Teiepnone 751. JERSEV ClO). 





Cincinnati, Water 314s. 

Ludington, Mich., Street 4s. 

Greenville, S. C., Impt. 44s. 

Tampa, Fla., Ref. 5s. 

Ontario Power Company Ist 5s. 
Descriptive list on request. 


WEIL, ROTH & CO. 


CINCINNATI, OH10, 





CLAUDE ASHBROOK, 


324 Wainut St., Cincinnati. 


BIDS AND OFFERS SUBMITTED FOR ALL 
CINCINNATI STOCKS AND BONDS. 





Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
328, 330 & 332 Walnut St., Cincinnati, 0. 


EDCAR FRIEDLANDER 
CINCINNATI. SECURITIES, 
First National Bank Building. 











DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corporation 
BONDS 


Union Trust Bldg., DETROIT, MICH. 











GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO., 


BANKERS, 
Grand Rapids, Michigan. 


BONDS. 


Specialists in High-Grade Gas Securities, 














TOLEDO. 
SECOR & BELL, 


BANKERS AND BROKERS 
SPECIALISTS IN 
Traction and Telephone Securities. 











BUFFALO. 


MEADOWS, WILLIAMS & CO., 


BANKERS AND BROKERS 
FIDELITY BUILDING. 
MEMBERS OF THE NEW YORK STOCK EXCHANGE 











TORONTO 
John MacKay & Co. 


BOND and DEBENTURE BROKERS, 
Government, Municipal, Electric Railway 
ana High-Grade Corporation 
Securities. 

TORONTO, - - = CANADA. 

Capital” 





Cabie Acuress, “ 
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| Vou. LeaXi0 





Bankers and Brokers outside Bow Bork. 








ST. LOUIS. LOUISVILLE. | SCRANTON. 
A. G. EDWARDS & HALSEY & HALSEY, | MECGARCEL & BROOKS 
BANKERS AND BROKERS. | BANKERS, 


SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street.) 


ST. Louis. 


71 Broadway, NEW YORK, 


| New Vork Stock Exchance. 
Sembeores Chicago Stock Kxchange. 
st. Leuls Stock Kachange. 
Chicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 


FRANGIS, BRO. sz = 


sell on com- 

| mission local 

X C0 | securities, 
"9 jalso listed 


and unlisted 
214 N. Fourth St., 








t securities, in 
all principal 


markets. 
ST. LOUIS. me 
, PRIVATE 
Members New York, St. WIRES, 


Louts and Chicago 
Stock Exchanges, 








WHITAKER & CO., 


Bond and Stock Brokers, 
300 NORTH FOURTH ST., 


ST. Louis. 





John N. Drummond Jr. & Co.,| - 


Stocks and Bonds, 
N.E. Cor. Fourth and Locust Streets, 
$7. LOU/S. 
PRIVATE WIRES, 


New York Stock Exchange. 


Members St. Louis Stock Exchange. 








KANSAS CITY, MO. 
Thornton, McCrum & Co., 


Kansas City. Mo, 


{ K.C. Ry. & Light Securities 
prea.ers { Local Bank Stocks 
. | Kans.& Mo. Municipal Bonds 








LOUISVILLE. 


LOUISVILLE. 
INVESTMENT SECURITIES, 


Scranton, Pennsvivania. 





Dealers in 
MUNICIPAL, RAILROAD AND 


N.Y. Correspondents: DOMINICK & DOMINICK. 


} 

| 

: | 
_RICHMOND. a 








CORPORATION BONDS. 
LANCASTER & LUCKE, aimneined 
BANKERS AND BROKERS, oie PENNSYLVANIA SECURITIES, 


RICHMOND, VA. 
High-Grade Southern Securities. 


New York and Phila. Correspondents: 
KUWARD B, SMITH & CO. 











Correspondence Solicited, MINNEAPOLIS. 
Davenport & Co., |WELLS & DICKEY CO. 
BANKERS AND BROKERS, MINNEAPOLIS, MINN, 


RICHMOND. VIRGINIA, 
ESTABLISHED 1860, | 
Correspondence solicited and information fur- | 
nished about Southern State. Municipal and Rati- 
road Investment Securities. 
Keterence—bank of New York. N. B. A. 


C. W. BRANCH, H. L. CABELL. 


BRANCH,CABELL & CO. KANE & COMPANY, — 


Bankers Dealers im 
’ [MUNICIPAL AND CORPORATION 





BONDS. 


Municipal and Corporation. 











RICHMOND, VA., 
Members New York Stock Exchange, New York BONDS. 
Cotton Exchange, Chicago Board of Traae. CORRESPONVENCE | NVITED. 
State and Municipal Bonds a Specialty. = = 
Private wires to principal trade centres. TOL EOO. 














AUGUSTA. _ BONNER & COMPANY 
John W. Dickey, Bankers and Brokers 
BROKER, HIGH-GRADE 


AUGUSTA, GA. Investment Securities 


SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 


INVESTMENT SECURITIES, 
AUGUSTA, GA. 


SOLICITED. 





NORFOLK. _ 
COBB BROS. & CO., 
BANKERS AND BROKERS. 


NORFOLK, VA. 


New York Cotton Exchange. 
Norfolk Cotton Exchange. 








Members: { 


CORBMNFURSETS Private Wires to Principal Cities. 











_SOUTHERN. _—_| Mottu, de Witt & Co., 
BANKERS AND BROKERS, 
Hugh MacRae & Te. i NORFOLK, VA. 
BANKERS, tiembers New York and Nerfolk Cotton Exchanges. 


INVESTMENT SECURITIES, 
Private Wire communication with 
LADENBURG, THALMANN & CO., 
New York. 


Dealers in Southern Investment ‘e- 
eurities of Every Description, 
WILMINGTON, N. C., 
AND 
WASHINGTON, D. C. 
40s Colorado ‘Building. 








BUFFALO. 
JOHN T. STEELE, 


$321 Fidelity Trust Company Building, 
BUFFALO, N. Y¥. 





‘OTTO MaRX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 


STOCKS AND BONDS. 





Broker and Dealer in Buffalo and 
Western New York Securities. 











DARWIN G. JONES, - PROVIDENCE. 
ATLANTA, GA. 
SECURITIES, NEGOTIATIONS. Richardson & Clark. 
BANKERS, 





L. H. McHENRY & CO. 


Southern Investment Securities, 
LOUISVILLE, KY. 


J.J. B. HILLIARD & SON, 
LOUSVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Corresponde rts KX. NUKTON & CO., 3. 





Y. 


NASHVILLE. 


GOULDING MARR, 
NASHVILLE, TENN, 

SOUTHERN } 

INVESTMENT SECURITIES, | 


25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 














OMAHA. 
LANDIS BANKINC CO., saMUEL BURNS JR., 


Telepbone and Street Railway 














OMAHA, NEB. 
Stocks and Bonds. 


Securities, 


NASHVILLE, 





TENN, 
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trust Companies. 





Mercantile Trust Co. 


St. Louis, Mo, 


$3,000,000 
6,500,000 


Capital, - - 
Surplus, - - 


OFFERS ITS SERVICES TO THE NAT. 
IONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS, 


OFFICERS. 
FESTUS J. WADE, President. 
GEO, W. WILSON, Vice-Pres. & Treas. 
Cc, H. McMILLAN, Secretary. 





MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


CAPITAL, aU orirs; $8,500,000 


AGENERAL FINANCIAL AnD TRUST COMPANY 
BUSINESS TRANSACTED 


Pe Eran” geantor Nort 
hn L wi inders Norv: 
Whibur Borie bf Francis’ W m.D, Oren 


8. E. Hoffma: . Coney rr. 
Chas. H. Huttig party itockton 
Froctin geJones Julius 8. Walsh 
Wm. F.Nolker Rolla Wells 
ose 
JuLius &. WALSH, President 
BRECK E JON fee, Vice Eres. and Counsel 
JOHN i Davia, Vieo-Pr ident 
LE. HOFFMAN, Vice President 
JAMES EK. BROC 


K, 

HUGH KR. Da Asst. 
H C. IBBOTSON, Asst. Secretary 
FREDERICK VIRELING, Trost r 
SEM AMES. Asst. 


John D. Davis. 
H.1. Drummond 


Mech MARTIN. Safed Deposit Officer 
ERB 
yo* Po, rs 
*" trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


OHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 2d Vice-President. 
JULIAN M. GERARD, 84 Vice-President. 


B. L. ALLEN, 4th Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





s 





WISCONSIN TRUST Co., 
MILWAUKEE, 

Capital, . . . ~~. $500,000 

Surplus, se « « See 

Transaets a General Trust Co. Business, 


Buys and Sells 
High Grade Investment Bonds, 


OFFICERS, 
OLIVER C. FULLER, President. 
| DERICK KASTEN, Vice-Pres. and Treasurer. 
GARDNER P. STICKNEY, Secretary. 
¥RED. ( BEST, Ass’t Sec. 


UMI 


| UNDIVIDED PROFITS. 





CITY TRUST CO., 


INCORPORATED 1900, 
60 STATE STREET, BOSTON, MASS, 


Capi -_ 2s = » $1,000 
Sabping, ° 2 «© « 17900/000 
Tramsgete a General Trust and 
Banking Business. 


Interest Allowed on Depesits subject to Check 


and Acts Marte risers Pes ay r the 
erin conesya sone Apgae 
A legal Depoatary for Court Funds, and authorised 
act as Evento r, Guardian, Adminis- 
trator and Trustee. 
oe 
PHILIP STOCK’ ent. 
CHA ES PRANCIB | ADAMS 2d, V.-Pres. 
GEO. ae , PUMZORD 
@ RG 8 W. GRANT. Treasurer. 
ARLES P. BLINN, JR., Asst. Treas. 
P.D. HOUGHTON, Asst. Sec’y. 
DIRECTORS: 
Charles F. Adams 2d, Arthur Lyman. 
Orlando H. Alford, Maxwell 
John 8. Dastiets, Robert T. Paine 
I. Jefferson Coolidge Jr., Charles K. Fortin 
Cc es BE. Cotting, William A. Bi 
George A. Draper, Ho Stockton, 
William F. Dra Fal Stockton, 
Robert W. Hort Quincy Ac haw Je 
Francis L. H 0 N ser 
George E. Ke Ww. Seward Webb. 
Gardiner M. Lane, Sidney W. Winslow. 








AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, - - . $1,000,000 
SURPLUS EARNINGS, $1,600,000 

Transacts gSenet Banking and Trust 


mpany Business. 
INTEREST ALLOWED ON DEPOSITS Subject to 
Check. Special Rates on Time Deposits. 


Trustee under Mo Transfer Agent, and 
Recistrar of Stocks and Bonds” 
BOARD OF DIRECTORS: 





Cc. F. Adams 24, . Jol 

° p Ames, David Pe tinball, 
Hobart Ames, Lawrence, 
Edwin F. Atkins, 8. BE. Peabody, 
Charies 8. Bird, body Jr., 
George W. Brown, Albert A. Pope, 
Samuel Carr. N. W. Rice, 
Gordon Dexter, Koral Rob Robbins, 
Eugene N. Foss, 


Elmer ?. Howe, Charies ae Whittier. 


N. W. JORDAN, President. 
B. A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 
G Ww. AURYANSEN, Asst. Sec. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I, 
OAPPPAL.....0-cccccrcccooeessese -+---81,000,000 
SURPLUS EARNINGS... 

157,000 












DIRECTORS: 

Boral Cc oft, Rowland G. Hazard, 
Robert H. L Goddard, Ne.son W. Aldrich, 
Geo. W. R. Matteson, Samuel R. Dorrance, 
William D. Ely, omens O. Sturg: argee 
Robert L. mell, Stephen, O. Metcal 
William Binney, R. Callender, 
William eeden, Gineet A, Philll 
Edward D. Pewee Holbroo 
Robert K: ht James E. , Coven. 
John W. Danielson, 1 M. Jackson, 
Herbert J. Wells, Jo | R. Freems. man, 
John C. Porrem, aries 8. Mellen. 

an B, Goff, bert W. Taft. 

HERBERT J. i. Wels, President. 

EDWAR CLA 


K, Vice-President. 
WittiaM A GAMWE Secretary. 
PRESTON H. GARDNBR, Asst. st. Beer. 


CYRUS E. LAPH 
gtr att 
BR, Ass ec’y 


The Trust rl of 
North America 


503-505-507 Chestnut St., Philadelphia, 
ag ees 7 tae sesessseeeeeeeseesss+ $1,000,000 


Acts Regia rar, etc. Be- 
mies Surety. Co Completes set tof e Deposit Vaults. 


oun, ADAM A. 8TULL. 
lst Vice-Pres. & Treasurer, HENRY G. BRENGLE 
2d Vice-Pres., sos 86 Trust Department, 











LARK. 
Season an Assistant Trust Officer, 
CHAS. F E LINEAWEAVER. 
DIRECTORS: 
James Crosby Brown, John Molipenny, 
John Cadwalader, Richard W;: eirs, 
EB. W. Clark Jr., Clement B. Newbold, 
Kdwin 8, Dixon, qonn W. Pe 9 
Bugene L. Ellison, liam F, 
d C. Fraley, Samuel, 
Cc Fr s, Adam A. Stul 
enry L. Gaw cn Edward D. T 
Howard 8. G Joseph R. Wainwright, 
Samuel F. ‘Houston, George B. Wil 
William D. W ’ 


J. Levering Jones, 
Malcolm Lioyd, 





OLD COLONY. 
' TRUST CO; , 


F BOSTON, MASS. 
- + se = = $1,500, 
5,000,000 


oer @e ee 


perrraL 
SURPLUS, 
Uae. Muowe INTERESTS 
‘DAILY BALANCES gt fo 
ECK. TRUSTEE UNDE RTG. 
Bs. REGISTRAR. ' 
' BOARD OF DIBECTORS: ( 


cqdon Abate EE 6 
y) Fina ? 





























The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
OAPITAL, $1,000,000 
SUBPLUS, = * = 2,000,000 
pbzthectens 8 $000 tom epequter an ont LY receive and 
Se Bae s Danity, y oH ministra- 


as Trustee under Mort 
mraustor Ag ‘Agent and Registrar of Stocks foand Bonds. 
INTEREST ALLOWS, ON BAPORTS SUBJECT 


CHBC 
DAVID R. re eet 
CHARLES N, Vice-Erosident. 
BAARLRS f.CHOA 1oe- Presid 


ent. 
FRANKLIN H eS Vice-President, 
JAMBS BR. HOOPER, Actuary. 
LE nerd cy 
FRANCIS R. JEWETT, Trust Officer 


BOARD OF DIR OURS. 
Walter C. Baylies, 1am Farnsworth, 
Alfred Bowditch, Frederick P. Fish, 

haries F. Choate. M Gray. 
Alexander Franklin Haven, 
T. Tien ides. ree h. Bilanee: 
Charles H. Dalto Lawrence M. Stockton, 
Philip Dexter, - rH \asioows 
‘ Wigglesworth, 
David R. itney. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, e e e $2,000,000 
Surplus, o e . f) 


CHARLES G. DAWES, 


LM McDOWSLL, Asst. Secretary. 
BANKING, SAVINQS8 AND TRUST 
DEPARTMENTS. 





The Merchants’ 
Loan & Trust Company, 


Chicago. 
ESTABLISHED 1857. 


CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING. 
Accounts Solicited. 

Trust Department, High Grade Bonds, 


Foreign Department, Departmen: 
Safe Deposit Voults . 


DIRECTORS: 
Marshall Fiel Cyres El. MeCormich, 
Liber Keep, Lambert Tree, 
kine M. Phelps, iit. Ge Wentworth, 


Ciarenee A. Burley, at Hulbert” 
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Zrust Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 


OAPIIAL, $1,000,000 00 
SURPLUS, $7,878,461 91 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND 18 
A LEGAL DEPOSITARY FOR MONEY, 
Allows Interest on Deposits, 
Receives Securities for Sate Keeping and 
Collection of income. 
TRUSTEES; 


E. B. Wesley Augustus W. Kelley, 
Cc. D. Wood, N. Parker Shortridge. 
Edward King, Harrison £. Gawtry. 

KR. T. Wilson, Alexander Maitland, 


James Henry Smith, 
Charles H, Tweed, 
James Speyer, 
Robert W. Goelet, 
William Woodward, 


Chauncey M. Depew 
Charles H. Leland, 
LL. Van R, Kennedy. 
Ww. Alex. Duer, 

W. Emien Roosevelt, 
Jas. T. Woodward, Alex. Smith Cochran, 
Amasa J. Parker, Joho Y, B. Thayer. 


EDWARD KING. President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } Y!e-Presidents. 
J, V. B&B. THAYER, Vice-Prest. & Secretary. 
a Retna Assistant Secretaries. 
Cc. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000. 
CHARTERED 1836, 


Acts as Executor, Administrator, Trustee, 
gnee and Receiver. 
Financtal Agent — —~~ppeeee er 
Cerpera 
Interest Allowed on Tudividwal and 
Corporation Accounts, 

Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transter Agent. 
Assumes entire charge et Real Estate. 
Safes to Rent in Burglar-Proot Vaults. 





EK, B. MorRRIS, President. 
W.N. fate Ist Vi Eee, Eregdent, 
AAJA ice- Preside 
Cc, J. lincaDs. $4 Vice Pres, and Beswe 
EDWARD 8. PAGE, 

Geo. TUCKER BISPHAM, Solic 


MANAGERS: 
Effingham B. Merete, Thos. DeWitt Cayler. 
Jobn A. Brown C, Hartman Kubn, 
peaeeste w. "Richards, 


tor. 


James 8) er, 

















Jobr B. Garr George Javen. 
William H. Jenks, ugustus D, Juilliard, 
William H. Gaw, Edward J rwind, 
Francis 1. Gowen, Randal ¥ 
Geo. H. McFadden, Edw. 'T. Stotesbury, 
fleary Tatnall, ewe EK Ingersoll, 
Isaac H. Clothier, . &. Clyde. 

N, E, Cor, Broad and \Ghestnatt Streets, 

PHILADELPHIA, 





MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN L. WATERBURY, President, 
JOHN KEAN, ; Vice- 
AMOS TUCK FRENCH, } Presidents. 
Ww. N. DUANE, 3d Vice-Pres, and Treas, 
The Manhattan Trust Company receives deposits 


bearing interest and subject to cheque, payable 
through the New York Clearing House. 


DIRECTORS, 
francis R. Appleton. James J. Hill. 
Robert Bacon. John Kean. 


Clarence Li. Mackay 
Oliver H. Payne. 


George F. Baker. 
August Belmont. 


H, W. Cannon. KF, D. Randolph 
R. J. Cross, Grant B. Schley. 
Rudulph Ellis, James O. Sheldon. 


John I, Waterbury. 
RB, T. Wilson. 


Amos T. French, 









Guaranty Trust Company 


‘ai NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,500,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. * 
MAX MAY. Manager Foreign Department. oa Cc. EDWARDS, Treasurer. 
E. C. LEBBARD, Secretary. ',C. HARRIMAN, Assistant Treasarer. 
R. C. NEWTON. Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Dratits, 

















Anited States Mortgage & Crust Company 


NEW YORK _730ST. & BROADWAY 


$6,000,000. 


FOREIGN 
AND DOMESTIC 
LETTERS OF CREDIT 


55 CEDAR STREET 


CAPITAL AND SURPLUS 


INTEREST 
ON ACCOUNTS 
SUBJECT TO CHECK 


‘WE INVITE YOUR DEPOSIT ACCOUNT 


TRANSACTS 
AGENERAL 
TRUST BUSINESS 











OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 
The Trustees, in Conformity with the Oharier of the Company, a the following statement of 











tis affairs on the 318t of 
Premiums on Marine Risks from 1st January, 1904, to 31st Dacember, 1904... $2,909,343 

Premiums on Policies not marked off 1st January, BA idicindtactenVddeudas écneue 724,151 oe 
Total Marine Premiums ..........22.-sceesseeeeseneseee eeenwernccsacecccceccecscess $3,633,494 92 
Premiums marked off from lst January, 1904, to 31st Bose oe” BOR access $3,016,978 35 
Interest received a —_—_—_—_—_—_ 

Rent $383,074 72 

ogee pote during the year which were estimated i 
and previous years.............-....-.. $318,124 29 
ecm occurred, estimated and paid in 1904...... 771,957 98 si cons 
Less Salvages..........-----+ $142,41820 ° 
ANSUTANCES ...........---- 84,094 99 226,513 19 
Returns of Se ee $405,721 91 _ 863,569 08 
The Company has the fo 
United - pa State ot Bes r York Boo Btock; Y City, Bank and other Securities..... $5, 243,600 
in Banks and Trust Companies.................«-« esteisonedadcbee 1/417,543 57 
Rotate corner Wall and William Streets and Exchange Place... 
Other Real Estate and Claims due the Company.................+« és 75,000 4,364,000 00 
Sask in dhe lands et Masepean Duubess to pay leases us dat policies payabie ia se rot 
ers osses under 

fo countries..... ecacsessetesecececce reeset ween ns ednetudl dsauncisectds 241,710 47 
Cash in Bank....... eansebseensssesecsce endeensousapad eausesneese aqn centasesadece piiehnin’s 351,301 69 
Aggregating............. en See cccce sesctobsscbeteboscsbescosleeee, San OS 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh 


certificates of the issue of 1899 will be redeemed and paid to the holders 


of ioeceney next. 
thereof, rm their legal date ail interest th on and after Tuesday, the seventh of February 
from which date interest thereon will cease. The certificates to be produced at 








ed | © of payment, and cancel 
A dividend of Forty per fh - Se ye on the net earned ae of 4 Com mpeny 
for the year ending 31st a a Dee of ths Doand, be iss' 
on and after Tuesday, the oonaal i By order of 
* G, STANTON peony tome Secretary. 
TRUSTEES. 
OSTA. AMSINCK. yt ge 4 GRISCOM, MICHOLAS F. PALMER, 
RANCIS M. BACON, Arbor Ww. HARD, HENRY P. 
JOHN N. BEA’ ty RIS K. JESU. FREDERIC A. PARSONS, 
WILLIAM B. BOULTON HEODORE P., JOHNSO: . 
VERNON H. BROWN. Lewis c CASS LEDYARD, GEORGE W. ‘s INTARD, 
WALDRON P. BROWN, Cl GETT A. A. RA 
JOSEPH Il, CHAPMAN, CHARL . LEVERICH, JOHN L. B& BR, 
RGB C, C K ANDER N. LOVELL, DOUGLAS ROBT SON, 
RNELI Bi.D&RT, GEORGE H. MACY GUSTAV H. SCHWAB. 
BWALD FLEIT. CHARLES ii, MARSHALL, WILLIAM C. STURGES. 
HERBERT L. G tas. W. IL. H. MOO 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-Pres’t. 
THEO. P. JOHNSON, ad Vice-Pree’t. 
JAS. L. LIVINGSTON, 3¢ Vice-Pree’ 
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incorporated 1853, 


United States Trust Company of New York, 


CAPITAL, . 


c 45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, ° ° 





$2,000,000 
$12,359,398 


LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres 


HENRY L. THORNELL, Secretary. 





LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Chairman of the Board of Trustees. 





<7 





COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


at sight. 


Certificates of Deposit (time and demand) issued. 
St, Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - 


JOHN E. BORNE, President 


RICHARD DELAFIELD, 
MEYER, 


CORD 
JAMES W. TAPPIN. | re rte 
PHILIP 8. B 


ABCOCK, 


$2,500,000 


ARPAD 8. —— Treasurer. 
EDMUND L, JUDS8O 
JOSEPH N, BABCOUK, Trust Ofttcer. 





FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 


Acts as Guardian, Administrater, Re- 
ceiver; Registers and Transfers 
Cerporate Stocks and Bends. 


Guarantees Titles to Real Estate through- 
out the State of New Jerscy. 
Its Safe Deposit Vaults are the Best 
Equipped in the state, Absoiutely 
Fire and Burglar Proet. 


A s of Manufacturers, Merchants, 








BAKER-VAWTER COMPANY, 


PUBLIC ACCOUNTANTS, 


AUDITORS, 
DEVISERS OF BUSINESS SYSTEMS. 





Only the Regular Corps ot Bonded Accountants Officiates. 
We do Not Send Outside Men to Clients Under Anv Circumstances. 





Tribune Building, 
CHICAGO. 


350 Broadway, 
NEW YORK. 








Morristown Trust Co. 


MORRISTOWN, N. J. 


PAYS 5% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








ORPGN MS. ook no cescnnccs $600,000 
SURPLUS & PROFITS. . 1,500,000 
BE accateasscnstens 6,600,000 
DIRECTORS: 
Charles F, Cutl G ‘Gt Frohne yee 
es F. er, ‘ n 
Ww: Ww. r G@. Haven,” 
Frederic Cromwell, D. Willis James, 
Aurelius B. Hull, O. H. " 
Gustav E. Kissel, Walter G. Oakman, 
Luther Kountze, Henry F. Taylor, 
Rich’d A. McCurdy, Thos. W. Cauldwell, 
H. McK. Twombly, Louis A. Thebaud, 
James A. Webb, John W. Castles. 








READY FEB. 15, 1906, 


FINANCIAL REVIEW 


ANNUAL. 

A Year Boek of Sta: istics. 
Beund in Cloth, $2. 
Commercial & Financial Chronicle, 
78% Pine St., Néw York. 





Bowling Green Trust Co. 


26 IBROADWAY! NEW YORK. 





Capital, $2,500,000 Surplus, $2,500,000 





OFFICERS: 
EDWIN GOULD ° President 
WILLIAM H, TAYLOR, ” ast Vice-President 
CHAS, P. ARMSTRONG, 2d Vice-President 


JOHN A. HILTON, 3d Vice-Pres, and Treas, 
WILLIAM M, LAWS, ecamei Secretary 


DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank B: Edward T. Jeffery, 


Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 
Edmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8S. Ramsay, 
Grenville M. Dodge, Frederick B. Schenck, 
A. Androw Squire, 
Edwin Gould, William H. Taylor, 

J. Edward R. 
George J. Gould, John P. Truesdell, 





Corporations, Estates and Individa- 
als Solicited. 





INTEREST ALLOWED ON DEPOSITS. 





OFFICERS: 
OZAL H. McOARTER........ Perses President 
JOHN F. DRYDEN, .......... Vice-President 


FREDERICK W. EGNER, Sec. and Treas. 


JAMES H. SHACKLETOR, 
Asst. Bec, & Asst. Troas. 


SAMUEL W. BELDON, General Ueunsel. 
JEROME TAYLOR,............. ‘Trust Officer 
THEODORE HAMPSON....Asst. Tr. Officer 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CHECAGO, 
NEW ENGLAND OFFICE: 

Eaeton Bidg., 15 State St.. BOSTON. 
AUGUST BELMONT, 

Acti: dent. 


ng 

WILLIAM A. NASH, JOHN J. MITCHELL 
GBRORGE W. YOUNG, . 
Vice-Presidents. ® 


a ys T. PERINE, Gen’) Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 
This Com Audits and Tavestiqnscs. Aasounte 
and makes’ Phys imations of Properti 
Ite Certificates 











Keeping Accounts. 


THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDG. 
CHICAGO. 


Publie Accountants and Auditors. 


OFFICERS: 
L. A. WALTON, President. 
F. W. LITTLE, Vice-President. 
Cc. D. ORGAN, Sec, and Treas. 
Cc. W. *KNISELY, Manager. 


DIRECTORS: 
A. G. Broxsr, A. G. Becker & Co., Chicago. 
F.W. LITTL&, V.- Pres. Peoria Gas & Elec. Co., Peoria 
G.A. RYTHER, Oash’r Nat’l Live Stock Bank, Chicag 
J. R. WALSH, Pres, Chieago National Chioag” 
L, A. WAL£0N, V.-Pres, Bquitabdie -, Cneag 











THE CHRONICLE. 
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Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
19 to 22 WILLIAM STREET 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


ESTABLISHED iN 1856, 
Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Execute Orders for Future Delivery 








At the N ¥ sf | aN Orl 
e New Yor ver; an ew Orleans 
Cotton Exchanges. wiiso orders for 
COFFEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
At the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARK, 
NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made on Cotten 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTUN-SEED OLL. 


COMMISSION MERCHANTS. 
Reom 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
Members of the 4 Soe, Cotton, Gebee 
and Produce hanges, New ¥ 


ecuted on the PFC Exchanges, as ot in 
‘New ' Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
8 South William Street, 
NEW YORK, 


Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot ton. Orders for Contzncts Exe- 
cuted in the New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO., 
GEO. COPELAND & CO., 
COTTON BROKERS, 

43 Cotton Exchange, New York. 


Orders for future eeiivers contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & O0., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
OUTTON EXCHANGE BUILDING, 


CLAYTON E. RICH & CO., 
COTTON BROKERS, 
Coffee Exchange Bidg., NEW YORK. 
Orders for Futures executed on N. Y. and Liverpool 


c: 3 
Keep in stock lines ‘of Cotton for Spinners. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE "BUILDING, 


NEW ORLEANS, LA. 





























Financial. 


Financial 





Eversz & Company 
BAN KERS 
BONDS FOR INVESTMENT 
Act as Fiscal Agents for Corporations and 
negotiate total issues of mortgage bonds 
220 La Salle St., 111 Broadway, 
Chicago New York 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORFORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 
(ESTABLISHED 1866, | 


JOHN H. WRENN 


225 The Rookery 
LaSalle street, & Co., “curcaco. 
STOCK = GRAIN BROKERS. 

mu Re Row York Stock, Rasenas. 
embers: Shien anta of Reale 
PRIVATE Wiitits. 








TRACY & CO., 


40 WALL STREET, - - NEW YORK, 
CHICAGO, MILWAUKEE, ST. LOUIS, 
New York Stock & Bechenan 
Chicago Stock Exchange, 

St. Louis Stock Exebange. 
CONNECTED BY PRIVATE WIRE. 


EpWIN L. LOBDELL. WILLIAM H,. McDogt, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 

BANKERS AND BROKERS, 
Rotunda, Rookery Blidg., Chicago. 
80 Broadway, New York, 


ww York Stock Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade. 


Cotton, 
INMAN & CO., 


Cotton Merchants, 


AUGUSTA, GA,, 
AND 
Cotten Exchange Building, NEW YORK. 


141 Milk Street, BOSTON, MASS. 


wen onus: | 





wine 














Bremen Correspondents, INMAN & CO 


LEHMAN BROS., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 
Orders for — (gave? Fppees to in New Orleans 


k and Liverpoo! 
Libera advances made on Cotton ide 


GWATHMEY & CO., 
COTTON MERCHANTS, 


49 CoTTON EXCHANGE, - - NEW YORK. 


ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXEOCU- 
TED IN NEW YORK AND LIVERPOOL BX- 
CHANGES. 














ERS FOR FUTURE DELIVERY EXECUTED 
one NDW. OBLBARA, NEW YORK AND 
LIVERPOOL MARKETS, 








GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK, 





New Yor«K STOCK EXCHANGE. 
NEw YorkK Correr EXCHANGE. 
CHICAGO STOCK EXCHANGE. 


Members 
CHICAGO BOARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES. 





?/F. H. PRINCE & CO., 


BANKERS, 


BOSTON, MASS. 
Hich- Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





(Established 1863. } 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wal Street. New York. 


CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Boston Correspondents, 8S. M. WELD & Oo., 89 
State St., Boston, Mass. ‘ 
Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPOND) 
FREDEAIC ZEREGA & CO. 
BREMEN CORRESPONDENTS 


MCF ADDEN BROTHERS & CO. 


























COTTON PURCHASED FOR SPINNERS’ USE. 





HAVRE CORRESPONDENTS: 
SOCIETE D’LMPORTATION ET DE COMMISSION. 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE SPREET, corner PEARL STREET, WEW YORK. 






Emiered accariling te Act of Con.ress in tae year 1406,by WILLIAM B. Dana Company, in Gilice of Librarian of Congress, Washington,D.& | 
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AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Iesue Letters of Credit for Travelers, arvilable in all 
parts of the world. 


Draw Bills of Exchange avd make Telegraphic Transfers to EUROPE, 
Cuba, 
the othe: West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Investment Securities. 











Travelers’ Letters of Credit 


LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES. 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 


Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORGAN, HARJES & COMPANY, 


PARIS; 


Messrs. M. M. WARBURG & COMPANY. 


HAMBURG. 





AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 


Members of New York, Boston, Philadelphia 








Medlin oe 

















us ” — 
pap eda ee aD ST ee 
























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK, 


Is the Largest Insurance Company in the World. 





Abstract of Statement December 31, 1904. 


Income for Year 1904 - - - - - $8 1,002,984. 5% 
Paid to Policy-holders - - - - - ~ 34,726,548 34 
Legal Reserves, etc. ~ - - . < 366,620,552 73 
Guarantee & Dividend Funds “ - < - 745357,818 43 
Assets - - ~ - “ “ ~ . 440,978,371 16 
“Insurance in Force’ - - . - - ~ 1554-7,611,660 o¢ 
“Increase of Insurance - - - ~ - 102,382,979 Oc 
Annuities in Force ~ - - ~ ° - 2,686,419 46 
increase of Annuities ~ - ~ - ~ - 236,787 6: 


* Insurance written, but not yet paid for, excluded. 





ROBERT A. GRANNISS 
| Vioe-Presidents 


WALTER R. GILLETTE 





ROBERT H. McCURDY - - . - . . ° ° . . . > - General Manager 
ISAAC F, LLOYD - ° . . ° . . e < . * . . 2d Vice-Pr-sident 
JOHN A. FONDA . - . : . . + ° ° . . . . - 3a Vice-President 
FREDERIC CROMWELL ° « « 6 * e . . . ‘ . . - Treasurer 
EMORY McCLINTOCK - : > . e . . . e : ‘ . . ° Actuary 


e Py > € . e a © ° e Secretaries 


WILLIAM J. EASTON 
GRANVILLE M. areal , 








2 


Rew Work City. 
_ GHEMICAL NATIONAL BANK. 


Statement at close of business Nouv. 9, 19065. 





ORIGINAL CHARTER 1829 


THE 
CALLATIN 











ASSETS. 
Loans and discounts. .... .... .ccc0scececscce-coenees $24,369,102 49 NATIONAL BANK 
United States bonds..............-..-eeesceeeee-n=- 50,000 00 OF THE CITY OF NEW YORK 
Other bonds and stocks...... 2.2... cccesss0-0+--e0+ 866,112 39 
Banking-house and real estate............2.----++- 487,729 19 Statement at close of business Nov. 9, 1906. 
j Wwe Grete BARN Rcccccccccecccecccccsccceseccoseeecess 2,453,237 0° 
RESOURCES. 
Machaages for Clearing house, etc...............- 2,993,806 11 EE ee a Se ee ae 94,816,525 08 
j Due from U. 8. Treasurer..............0- ceccececes 26,179 90 i, ETE onienntincwndialhdnadentoctnadnodnstediodes 1,000,000 00 
Casn on hand, viz.— ounce sense and securitics..........02.cccceeeeeeee 2,463,471 46 
: anking house..........0- sc... 500,000 oo 
Bpesheccaccccccesseccecccecccescccoce $4,925,742 50 Due freon banks 230,593 69 
i Legal tender notes................ 1,772,016 00 Exchanges for Clearing House $5,755,063 96 
———aeee Meneen oe Bea ndnncncansabecusdsaserscnese 1,697,632 93 7,452,696 89 
$37,943,974 68 $16,463,287 12 
LIABILITIES. ee ee e 
OO nn cennstasagetineneniaiganisbiaiil $300,000 00 MpPital.......22-.senneereneossconenecnnene cannes sreens 3,800,000 00 
| Surplus and profits (earned)...... 22.0. .ces0s scenes 2,266,227 22 
i Surplus fund.......... ane ce ectennans ewes snasessessasce 6,000,000 od Circulation outstanding.............cccsecceseneees 980,497 50 
Wadivided preoBtes......cccoce.cccccccccecccesc ceases 1,747,548 20 Deepest cccccccocscccecccuscescccccceccouccocccsecsses 12,216,562 40 
State bank notes outstanding........005 ...----- 10,848 00 os 
Deposits, viz :— $16,463,287 12 


Individ’als, firms & corporations.$23,495,415 55 
Banks, bankers & trust compa’s. 6,359,139 3! 
Hs HERES OF 
TAS FOSOSVS BECOUREccccccc ceecce coceccece: cccccesece 30,933 52 


evricens: $37,943,974 68 


JAS. L. PARSON Asst. Cashier, 
JOS. B, MARTINDALS, Asst. Cashier. 





WM. H, PORTER, President. 
FRANCIS HALPIN. Cashier. 





ADRIAN ISELIN JR., 
THOMAS DENNY, 
FREDERIC W. STEVENS. 
ALSZANDER H. sTHV ENS, 


OFFICERS: 


SAMOEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, Vice-Pres, 
GEO. E. LEWIS, Cashier. 


H. T. MANSON, Asst. Cashier. 


DIRECTORS: 

W. EMLEN ROOSEVELT, 
CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES W. TWEED. 








+ 





The Hanover National Bank 


OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 
P, O. Box 2500. ESTABLISHED 1851. 


STATEMENT OF CONDITION NOVEMBER 9, 19085. 





RESOURCES, | LIABILITIES, 
LOANS AND DISCOUNTS.......... eoen--844,736,253 12 | CAPITAL STOCK PAID IN..........- aces $3,000,000 00 
UNITED STATES BONDS...........000-. 2,667,310 00 pr aa stececeronscnaneacees —— so 
STOCKS, SECURITIES, ETC.........---. 2,728,063 43 | Wary BANK NOTES OUTSTANDING. Ps im ne 
BANKING HOUSE AND REAL ESTATE 35,097,623 32 | DEPOSITS. cccocecccccececccccececececcceccese 100,791,793 37 
CASH AND OTHER ITEMS.,............. 58,720,319 88 | UNITED STATES BOND ACCOUNT........ 1,624,000 00 


$113,949,669 74 | $113,949,669 74 


OFFICERS: 


ELMER E. WHITTAKER, Cashier. 
WM. I. LIGHTHIPE, Ass’t Cashier. 


JAS. T. WOODWARD, President. 
JAS. M, DONALD, Vice-President. 
WM, HALLS Jr., Vice-President. HENRY R. CARSE, Ass’t Cashier. 
WM. WOODWARD, Vice-President ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 


TH CITIZENS CENTRAL NATIONAL BANK 


OF NEW YORK, 
320 BROADWAY. 














P. O. Box 400. 


REPORT AT CLOSE OF BUSINESS NOVEMBER 9, 1908. 





RESOURCES: LIABILITIES: 
LOANS, DISCOUNTS AND INVESTMENTS.....$16,581,039 90 ta area teaearesercarases seccerecece sees ceenee $2,550,000 00 
DUE PROM BANKS. ...........--2-c0eeeseeeenesnsees be Vinee onanner ro 
GAGE AMD CAGE ITEM ccccanscccccccccccasccoces 8,975,940 87 | DEPOSITS..........-.ccceececcecccecss connec encees concee 24,002,328 07 
ASSETS OF CENTRAL NATIONAL BANK IN GEE ssrnccantnctmenineemnnennsecence 100,000 00 
SEA FIORE . ccccccnncccccccoccccesocencccosesce 233,996 56 RESERVED FOR TAXES ........0-cccccccecccccccces 27,174 25 
$28,887,617 50! $28,887,617 50 
OFFICERS: 


EWALD FLEITMANN, Vice-President. 
ALBION K. CHAPMAN, Assistant Cashier. 
LEO H. McCALL, Assistant Cashier. 


EDWIN S. SCHENCK, President. 
HENRY DIMSE, Cashier. 


An Account from you would be Appreciated. 


Most Centrally Located for Dry Goods and Allied Trades. 
UNITED STATES DEPOSITARY. 
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THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at close of business Nov. 9, 7906. 


RESOURCES. 
oe GD GOO is n.0.0008 806 necdssacadcdnbsicser $12,998,800 54 
U.S. bonds and other securities..................- 323,346 55 
NE ND ccckcncescvccéésrn~aieitehaeniamenes 1,000,000 00 
ee SDiiccansciatotecesssedetennsenees 21,096,940 87 
$34,668,887 96 

LIABILITIES. 
GIES cacncncensessanesecesndedbeunsccsnseonss $3,000,000 00 
Surplus and undivided profits...................... 2,949,823 88 
Ph cnsdaiesnonabimdigdinhdsethemsaineidinuotin 49,300 00 
Deposits, banks and individuals............. .... 24,384,793 35 
Bepesite for acceptamess.. .......ccesccoccescccesss 4,474,982 73 





$34,668,887 96 
OFFICERS: 
J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier, 







Boston, Mass. 


AMERICAN LOAN »° TRUST COMPANY 


53 STATE STREET. 


8tatement of condition Oct. 31, 1906, 





ASSETS. 
Commonwealth of Mass. bonds.............-.s-«* $100,000 oo 
Other bonds and stocks..... .ccccccccccccccesccccee 2,254,343 34 
MemaMS WOH. cosksesacceodssaceconestévvacctsonscace 2,853,562 51 
Deemne BORRBircccccctcccetce ccccsengenesnsncasgpeauaad 4,007,439 65 
Overdrafts, advances for foréclosure, etc........ 90,447 3% 
Cash in office and in banks...............----0--00- 1,598,623 44 

LIABILITIRG. $10,902,314 26 
Capital stock ...... .cccccccnnce cans cecaceccenessccese $1,000,000 60 
Surplus from earnings..........2.cccennseenss scene - 1,§00,000 oo 
Undivided profits (net) ..... @anesse cecans cecasccces 263,427 83 
Deposits........ © casens cuases cocnne ceases ccescessncccce 8,338,786 42 

$10,902,214 26 
BOARD OF DIRECTORS: 

Cc, F. ADAMS, 24, GORDON DEXTER, FRANCIS PEABODY JR. 

F. LOTHROP AMBS, EUGENS N. FOSS, ALBERT A. POPS, 

HOBART AMES, ELMER P. HOWE, N. W. RICH, 


EDWIN F. ATKINS, 
CHARLES 8. BIRD. 
GEORGE W. BROWN 
SAMUEL CARR, 


DAVID P. KIMBALL, ROYAL ROBBINS, 

N. W. JORDAN, P. L. SALTONSTALL, 
JOHN LAWRENCE, CHAS. W. WHITTIER, 
5. E. PEABODY, 


OFFICEBS: 
Cc. H. BOWEN, Secretary. 
G. W. AURYANBEN, Asst. Secretary. 


N. W. JORDAN, President. 
B. A. COFFIN, Treasurer. 











INCORPORATED I[851. 


National Bank of North America 


41-43 WALL STREET, 
43-45-47-49 EXCHANGE PLACE, 











NEW YORK. 
STATEMENT AT THE CLOSE OF BUSINESS NOVEMBER 9, 1906. 
RESOURCES, LIABILITIES, 

LORD .. cccccececs cesses oc cccccs conc cnscsseccecccccocccs+- 980,085,868 OS | CAPER AL... cccccocccsccsnensenescsncccssscecenssecossoses $2,000,000 00 
i inti dnnsiidcsscnesdennesadanabebiiomimenednanih 1,452,900 00 |SURPLUS AND PROFITS ..........0..20.cceceecnnecces 1,893,050 25 
OTHER BONDS AND STOCKS ........ 22. cecccccccees BsGSO 5S CO | CIRCULATION .ncccccccvccccccrccessoscocceccccesetecsons 1,150,000,00 
CASH AND EXCHANGES FOR CLEARING HOUSE 49,751,947 59 | DEPOSITS 22.2.2... --cnenncccnccencneccnccenscneeccccee 23,065,867 &x 
SE EE I nSbecthdtddninnagtanmioaninmascintn 2,725,769 7% 

$26,108,918 06 | $26,108,918 06 

OFFICERS: 


ALFRED H, CURTIS, President. 


CHARLES W. MORSE, Vice-President. 
HENRY CHAPIN JR., Vice-President. 


Foreign Exchange Bought and Sold, 


EDWARD B, WIRE, Cashier. 


J. FREDERICK SWEASY, Assistant Cashier. 


Travelers’ Letters of Credit Issued, 


Saie Deposit Vaults Under Banking Rooms. 








Rew Pork City, 
THE 
IRVING NATIONAL 
BANK, 


IRVING BUILDING, 
CHAMBERS AND HUDSON STS. 


Capital and Surplus, 
$2,000,000, 








OFFICERS: 

CHARLES H,. FANCHER, President, 
CHARLES, F. MATTLAGE, Vice-Pres, 
SAMUEL 8. CONOVER, Vice-Pres. 

BEN]. F. WERNER, Cashier. 
EUGENE VAN ZANDT, Ast.Cash 


Mercantile and personal accounts handled 
with dispatch and upon mutually 
satisfactory terms. 








THE 
SEABOARD NaTIONAL BANK 


Of the City of New York. 





Capital - - - - - - $500,000 
Surplus and Profits (earned) 1,500,000 





8.G. BAYNE, - - - - President 
Ss. G. NELSON, - - - Vice-President 
Cc. C. THOMPSON, - - - - Cashier 


Ww. K. CLEVERLEY, 
J. H. DAVIS, ° 


Assistant Cashier 
Assistant Cashier 


Accounts of ovt-of-town Banks Especially Solicited, 


CORRESPONDENCE iNVITED. 





“LUDWIG NISSEN Importer of — 


ESTABLISHED 1853. 


THE ORIENTAL BANK 


OF NEW YORK. 


182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


Capital, - - - - $750,000 00 
Surplus and Profits, - $1,097,000 00 


R, W. JONES JR., President. 
NELSON G. AYRES, First Vice-President, 
LUDWIG NISSEN, ) 

ERSKINE HEWITT, é Vice-Presidents. 
CHAS, J. DAY, 

GEO. W. ADAMS, Cashier. 

RICHARD B, ESTERBROOK, Asst. Cashier, 


—— 
SELSON @G. STEEs Vice- ce- Presid 
CHARLES K SBHEKMAN, Philbin, Beekman & Menken, Attorneys. 
SAMU BTTLE, Chairman of Bo 
hy and Contracting Co 


« UGENE BRITTON, Vice-l’rest. Nat. ¢ One Bx., Brookl 
way covenee Institution. N. a 


DO 8 Capital 
BRSKINE EWITT, Vice-President Trenton Iron Co. 
sw, Jonme JK., President. 
1H KELLY, Merchant, 79 Wall Street. 
OB TOHARD B. KELLY, V.- Pres. Fifth Nat. Bank, Attor’y at Law 
Y, Cotton Mer., 30 Broad St., of M. Lev pons. Bow < Guteams. 
WILLIAM McCARROLL. Vice-Prest- pitt hy 

ALEXANDER MebONALD. Capitalist. 

ANDER BW W. PRESTON, P 1. United Fruit Co., Boston & New York. 
OHN 0. WHITNEY. A “Auditor New York Life Ins. Co. 


YOUR ACCOUNT [8 RESPECTFULLY SOLICITED. 


Jersey City, WH. F. 


FIRST NATIONAL BANK, 


JERSEY CITY. 


Statement at close of business Nou. 9, 1908. 


Q@ESOURCES. 
Loans and discount ...........ccenescescnnsscee ane 84,335,984 95 
Dae from banks and bankers ..... eccces o weccceccce 3,038,860 65 
Real estate and securities .............. eencescoese 1,389,981 78 
United States bonds... .............ceccecccccccccs 602,000 oe 
Be GRE CORIO cocccnccoccncecsansccsconcceseesces 810,333 20 
$10,169,900 61 
CIABILITIES. 
Capital..... pendent dhenebnsesnndesedseokenennensemagen $400,000 oo 
Surplus and undivided profits..........-......-.-. 1,326,639 35 
SI, .cnsoccdcdbnespiaddcdesvitbasadsnccncensane 369,800 oo 
Deposits .......... eeunacessanesenecesssoonosessso cece 8,263,473 26 


$10,169.900 61 


GEO, W. CONKLIN, Cashier 
JOHN W. OMBERSON, Asst.Casnier 


a. F.C. YOUNG, President. 
@KO. T. SMITH, Vice-President, 


UNITED STATES DEPOSITORY. 





FOUNDED, 1803. 


MERCHANTS’ 
NATIONAL 
BANK 


OF THE CITY OF NEW YORK, 


42 Wall Street. 
CAPITAL AND SURPLUS, $3,400.00, 


OFFICERS : 


Robert M. Gallaway, President. 

Elbert A. Brinckerhoff, Vice-President 
Samuel 8.Campbell, Cashier. 

Albert S. Cox, Assistant Casbier. 


DIRECTORS : 


John A. Stewart, Chairman of Board, 

U. 8. Trust Co. 
‘S:bert A. Brinckerhoff,Capitalist. 
Chas. Stewart Smith, Merchant. 
Gustav H. Schwab, Oclrichs &Co. 
Donald Mackay Mackay & Co. 
‘Robert M. Gallaway President. 
Charlies D. Dickey, Brown Bros. & Co, 
‘George Sherman, V.-P. Central Trust Co, 
Edward Bidvedce’ Pres. Gorham Mfg. Co, 
Orris K. Eldred Eldredge, Lewis ‘Ce. 
JosephW. Harr man, Harriman & Co. 


Accounts of Banks, Bankers, Indi- 
viduals, Mercantile Firms and 
Corporations Invited, 


Commenced Business April Il, 1904. 
THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 9, 1906. 


RESOURCES. 
Loans and discounts... ... 2.2... .2-+--eeneee seer snes $2,007,837 12 
United States bonds. ......... 2.222. -enene-eeenesnee 100,000 00 
Cther bends.......2c.0-ccc. ccrcccecccccccccccccccccs 786,610 57 
Due from banks and bankers.................0--+ 1,195,061 66 
Due from U. S. Treasurer...........cscccscscccccccce 5,000 00 
Cash and cash itemS..........-..-.--2--00e- eeccees 740,516 29 
$4,777,026 64 
LIABILITIES. 
Capital stock. ............cccccccccccncecccccnccncece $300,000 00 
SAPPIGG 2 ccc ccccccccescoccecccccccascccescoccscccosces 180,000 00 
BEORES. ccccccccccoccce cose ceccccccccccececcecesecncese 53,576 28 
SirembeSleR cacocc ccecce cccncscoccesn cecnce ccccasceses ° 100,000 00 
Deposits................ eocaccocecescousceecsesssoecce 4:139,639 91 
Reserve for taxes....... Peccccccccccccccccccccescecce 3,809 45 


$4,777,026 64 
OFFICERS: 


JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres. 
ADDISON H. DAY, Cashier. 





Butfalo, W. VD. 


The Marine National Bank 


OF BUFFALO. 


OHARTERED AS A STATE BANK AUGUST 1, 1850. 
CHARTERED AS A NATIONAL BANK APRIL 1, 190?, 





8tatement of condition Nov, 9, 1906, 
RESOURCES, 
Time loans............--c000 eccces seccnccccesceneess $8,429,999 03 
ee BGs cncttncccccssecncescsccdsnens 60e80seeseses 5,350,207 14 
Casb on band and with banks......... sensenccnnees 47599,686 58 
U. 8. Government and other bonds................ 3,483,291 15 
Banking house and lot........... eaees coecceccece co 250,000 o: 
Total cccccccccccce eececcooes seannscncscoescecssn+- $31,897,083 90 
LIABILITIES. 
Capital stock...... cccens ceccscccece enencccececsceses $290,000 oc 
Surplus and undivided profits ................- wees 2,354,730 31 
Sivewlaties ...ccc.ccccccccccceccccesccce eaccocccccose 190,000 o« 
Deposit eocecs cacceccocsnacccecsccesece - 439,322,373 59 
TORD) .concc veces conccocccs secens cecces cocsce cocees-$91,997,088 90 


OFFICERS: 
STEPHEN M CLEMENT, President. JOHN H, LASCELLES, Cashier. 


JOHN J. ALBRIGHT, Vice-President, HENRY J. AUBR, Ase’t Oashie’ 
OLIZ FORD HUBBELL, Asst. Cashier 





Albany, WH. DV, 


THE NATIONAL COMMERGIAL BANK 


OF ALBANY. 


Statement at the close of business Nov. 9, 1905. 








RESOURCES. 
Loans and di t _— ewcccceccees 87,158,672 67 
U. 8. and other bonds....... 2,959,755 36 
Banking house........... eocccccee ences cceccccs eoce 250,000 oe 
Cash and reserve in banks........ccccscceeecccees $3,057,782 60 
Due from other banks .........ccccccocsceesecnscee «+ 3,225,238 23 
$16,642,448 84 
LIABILITIES. 
Capital stock,.......... eaccccesccoccoescescoocs euaces 500,000 o@ 
Surplus and profits... .......00.c0-cenceneecceescee - 4,356,583 r0 
Circulation......ccccescccens cocccccsccecsccccesceces 385,700 00 
Deposits 2.2... .cceeeccncewncccneccenrsn-sceceecsceees 14,600,165 74 
$16,642,448 84 


OFFICERS: 
ROBSRT C. PRUYN, President. 
GRANGE SARD, Vice-President. BDWAKD J. HUSSEY, Cashier 
CHARLES H. SABIN, Vice-President. W. W. BATCHELDER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE UNITED STATA, 
STATE’: OFYNEW YORK AND OITY.OF ALBANY. 


Items en all New York Gente, ons Bow England peints handied 





aah 















—.~ 


opines . 


sisea 





Bs 


eR asd 


0 A nineemantatdate OUP EO 


iat dlc nS 


eed 


Bekah iy 


Pe 2 





Wartford, Conn. 


THE 


AETNA NATIONAL BANK 
OF HARTFORD. 


CAPITAL ° . ° 
SURPLUS AND PROFITS, 
DEPOSITS (OVER) . 


$525,000 00 
$700,000 00 
$3 000 000 00 





OFFICERS 
A. SPENCER Jr, President. 
A. R. HILLYER, Vice-President. 
W, D. MORGAN, Cashier. 


DIRECTORS 
ion. MORGAN G.BULKELEY, 
APPLETON R. HILLYER, ALFRED SPENCER Jr. 
MORGAN B. BRAINARD, A. G. LOOMIS, 

W.R.C. CORSON, 


JAMES B, CONE, 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 








Rewark, W, F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 
Report of Condition Nov. 9, 1906. 


RESOURCES. 
Loans, discounts and investments.............«= $9,742,86785 
Beal CStO0S....c. caccndsansencosbsasccsbacecescesescece 300,000 oo 
Washed BERCSS BONER. occ ccccccccscccccesscccasessces 320,000 eo 
ee 468,317 78 
GRE GS SODEEG Ov ccncaccccccccassscntdadtsncéccidind 3,725,079 30 
LIABILITIES. $12,536,264 93 
Pe BONO a ceccccncnssonsscnccnsipedesssceannadon $1,500,000 00 
a 1,500,000 00 
CR IO ook ok bcccccnesacccenssescecas catcce 423,847 94 
National bank notes outstanding...............-.. 235,000 oo 
BRORGREED co nncccnccccscoscesndancscscceoccesseneencecs 8,206,741 66 
TO OO DRIED. ccc cncccc cnsdas encasbdescocsedscoacoess 570,075 33 
We B, Bend ROROUR ccncce connceescesncssshenecsssese 200,000 00 
$12,636,264 93. 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-President. UZAL H.McCARTER. Vice-President 
ARCHIBALD W. CONKLIN, Cashier. 
ALBERT HAEFELI, Asst. Cashier. ERWIN'D. FARNSWORTH, Asst.Cash 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Paterson, WF. 5. 


FIRST NATIONAL BANK. 


8tatement at close of business Nov. 9, 1906. 














RESOURCES. 
Time 16ARBS. . ccaccasesececceccooccesess $1,725,932 79 
Demand 1oans...... css cccceccccees 475,718 133 
United States | EEN 441,000 00 
Other bonds, etc.......2c0-.ssecnscces 266,135 52 
—————— $2,908,786 43 
Real C8tRtC.ccsccccccccaccccncenccessscescecccscescces 942,261 07 
Due from banks.............0-.scs0 - $49°,533 79 
Due from Treasurer United States. 15,400 00 
Cash and cash items...........2.-<.- 227,392 13 733,325 92 
Premium on U. &. Bonds..........ccces---eeeeee-ene 33,500 00 
996,774 02 
LIABILITIES. aaaread 
Capital stock...... .....-ccsccecccceances seeccces cows Ggenece oo 
Surplus and profit and loss.............cccssescees . 30,321 98 
} a ag peweccecccons connec cesene ceases cosccccee one 367,350 00 
Deposits........-...-<.00« 2,335,302 04 
Uno sod ‘Stat bond Rcavese cece 164,000 oo 
83,996,774 02 


OFFICERS: 
EDWARD T. BELL, President. ROBERT J. NELDEN, Cashier. 
40OHN REYNOLDS, Vice-President. WHITFIELD W. SMITH, Asst. Cashier 


DIRECTORS: 
W. O. FAYERWEATHER, 
Ww. B. GOURLBY, 
LEOPOLD MBYER. 
ROBERT J. NELDEN, 


ALPHEUS 8S. ALLEN, 
DWIGHT ASHLEY, 
EDWARD T. BELL 
WILLIAM BARBOUR, 
JOS. W. CLEVELAND. JOHN RHYNOLDS. 
JOSEPH W. CONGDON, ROBERT WILLIAMS, 


Prompt Attention Given to Collections. 


Rewatk, A. F. 


National N ewark Banking Co. 


The Oldest Bank in the State. 


ORGANIZED IN 1804, 


$1,000,000 
1,475,000 


re 
Surplus and Profits, . . 





D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashier. 
DIRECTORS. 
Horace T. Brumley, Matthew T. Gay, 
Samuel S. Deonis, James P. Ousenberry, David H. Merritt, 
James A. Banister, John O. H, Pitney, James S. Higbie, 


James R. Sayre Jr., 





| James C, McDonald, 


Fred’k Frelinghuysen, Edward L. Dobbins, C. Edwin Young, 
Elias O. Doremus, Albert H. Baldwin, 
Wynant D. Vanderpool. 


Special Attention Given to New Jersey Collections. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS NOVEMBER 9, 1906, 





RESOURCES. 
LOANS AND DISCOUNTS. ... cess ccesseeee-$32;749,416 19 
DUE FROM BANKS................ eee 6,344,014 79 
EXCHANGES FOR CLEARING HOUSE... 3,188,456 74 
CASH AND RESERVB...cccccccccccccccccccccse 8,696,984 71 
$50,877,872 43 | 


8. H, RUSHTON, President. 
FRANCIS L, POTTS, Vice-President. 
S F TYLER, Vice-President. 
B. M, FAIRES, Vice-President. 











LIABILITIES. 
CAPITAL STOCK $3,000,000 00 
SURPLUS AND NET PROFITS.......-.00 ~- 6,067,010 89 
CIRCULATION.... wai 2,694,600 00 
DEPOSITS....- wecsseatund 40,116,261 64 
$60,877,872 43 


E. F. SHANBACKER, Casnier. 


W. Z. McLEAR, Assistant Cashier. 
FRANK G. ROGERS, 
Manager Foreign Exchange Departme at 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILI Ti&S 





6 








Pbiladelpbia, Pa. 
Pbiladelpbia, Pa. ‘ [ B k 
THE The Central National Bank. 
Or@ANIZED DECEMBER 14, 1864. 
9 ’ 
FARMERS’ ANDMECHANICS 
Statement at close of business Nouv. 9, 1906. 
NATIONAL BANK. RESOURCES. 
Loans and investments .........+..+.+s0. $8,683,959 98 
427 CHESTNUT STREET, PHILADELPHIA. Exchanges for clearing house............ 800,124 50 
ORGANIZED 1807. Due from banks and bankers.........-.. 1,111,431 34 
Cash and reserve......... heenchhase cakes 2,939,744 00 
CAPITAL, -- sneccncen-ennenensccenncceecescccccnes $2,000,000 ——_—. 
SURPLUS AND PROFITS,..-----------ss0eee 1,080,000 $13,585,259 82 
DIVIDENDS PAID..........-.0.-0-eeeeeeseceee 12,307,000 LIABILITIES, 
sc ccnnces. cocsectoneeseseosscusses $750,000 00 
HOWARD W. LEWIS, President. 
HENRY B. B $B ny a Surplus and undivided profits (earned)... 2,524,393 15 
JOHN MASON, Transfer Officer. CRPOUIRIIOR. cc ccccvccccccscsccccesceseces 49,250 00 
OSCAR E. WEISS, Assistant Cashier. aac snadicesdeg cedetbneseseses -- 10,211,616 67 
DIRECTORS: $13,585,259 82 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CRaIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MCFADDEN, THEO. KITCHEN, PresiDenr. 
JOHN F. LEWIS, E. H. MCCULLOUGH, GEO. C. THOMAS, WILLIAM POST, Caszier. 
HENRY ©, STROUP, GEORGE L. FARNUM, GQ. C. PURVES. WILLIAM Y. CONRAD, Asst. Cashier. 
JAMES CROSBY BROWN, 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS Acceunts of banks, bankers, individuals, firms and corperatiens 
AND MERCANTILE FIRMS INVITED. invited on the most liberal terms consistent 
with safe banking. 




















The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS NOVEMBER 9, 19085. 


; RESOURCES. | LIABILITIES. 
Loans and discounts ...............- $23,505,890 20 | Ns Cc cccccvenksasendensee $1,500,000 00 
CE Ms on kcatcscacevencses 5,401,409 47 | Surplus and net profits.............. 2,636,478 26 
Exchanges for Clearing House.......- 3,280,628 38 | IE 60.0 90 900 ensnnennescckes 1,032,500 00 
EE Rao cccccncwacuesnees Sy Ms SE do casc vated ocacdsdecevecs 34,448,208 28 
$39,617,186 54 | $39,617,186 54 
OFFICERS: 
N. PARKER SHORTRIDGE, President. 
LINCOLN GODFREY, Vice-President LEVI L. RUE, Vice-President. HARRY J. KESER, Cashier. 
HORACE FORTESCUE, Assistant Cashier. 
DIRECTORS: 
N. PARKER SHORTRIDGE, ALFRED C. HARRISON, EDW. T. STOTESBURY, 
RICHARD ASHHURST, LEVI L. RUE, JAMES F. HOPE. 
LINCOLN GODFREY, GEORGE H. FRAZIER, EFFINGHAM B. MORRIS, 
JOHN H. CONVERSE, A. J. CASSATT, RANDAL MORGAN, 
GEORGE WOOD, PERCIVAL ROBERTS JR., R. DALE BENSON. 


GEORGE H. McFADDEN, 
Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited, 








Pbiladelpbia, Pa. ; Baltimore, Md. 








GIRARD TRUST COMPANY! MERGHANTS’ NATIONAL BANK 
8tatement at close of business Nov. 28, 1906. - 
Statement at close of business Nov. 9, 1905. 
—o i 
GR OO MORE ccccccccstcnseccceccccscssoenccescsnnss SEEGER RSS 66 
Due from banks and bankers .................«.--- 3,1 20,632 98 RESOURCES. 
Collateral loans..... -ucugusedouesieeeessequeseceees 22,849,823 22 
Investment securities— LsORRGccocccccceccesccccccccescevcessececcosesss cenese $8,945,834 91 
Stocks, bonds, etc..........-...- $12,365,337 35 en EST RSS Ae A, 5 eee P ane ea en 500,000 oo 
SROCCBAGOS. .cccccccacccccscccoces 322,591 79 
Seat ——— — #2,687,089 ™4 Beer BOMB Rencacecscccenccessccss cousnscsnncecensese 296,402 25 
NE GORENG ccc ccccqnnesoncececqagenebecensescsqessece 088,766 14 | 
Overdrafts .....- Se a ee ee 3s "tee es Basiing-honee ..cccc cccncescencccscasecccsecec cocese 437,873 67 
Miscellaneous assets (ground rents)...........-.- 12,300 oo Exchanges for Clearing House...........-...--+++- 561,303 73 
osametevine $43,408,251 25 Due from bankS........ccsccccccscccccccccccccces ces 2,817,388 78 
Capital EL ey eee SS $2,500,000 08 Cash and due from reserve agents........... +0000 2,182,306 51 
i abidiiibiarasesdéanninedstadapenetenmehaeattia 7,500,000 o@ Fe a 
Undivided profits (less expenses and taxes paid). 1,954,074 56 $15,740,908 86 
DepOsit . .ccccccccccncccccscccccccccccccccccccccecces 31,454,176 69 | LIABILITIES. 
eunseane $43,408,251 25 NIG sccscinicatiss teananimennncaaiuieensedaes $1,500,000 00 
E. B. MORBIS, President. Surplus and undivided profits.............-.sce00-- 870,608 39 
W. N. ELY, 1st Vice-President. A. A. JACKSON. 2d Vice-President. 
CHAS. J. RHOADS, 84 V.-P. & Treas. EDWARD 8. PAGE, Secretary. Circulation. .........-.2-seseeeses sevens onenaadnente  otancraiaen 
@GBORGE H. STUART 34, Asst. Treas. SAMUEL W. MORRIS, Asst. Sec’y. Depesits..cesceccocccs ccccceccoccnssucccceecosensecees 12,965,900 46 
J. SNOWDON RHOADS. Trust Officer. M.T. WRIGHT, Real Estate Officer a 
GEO. TUCKER BISPHAM, Bolicitor. $16,740,908 86 
Acts as Baecutor, Administrator, Trusses, Assignee and Recewer. OFFICERS, 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. DOUGLAS H. THOMAS, President. WM. INGLE, Cashier. 
Acts as Trustee of Corporation Mortgages, J. CLEVELAND WANDS, Asst. Cash. J, C. FENHAGEN, Asst, Cash. 
OEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND ° 
PROFITABLE BUSINESS SOLICITED. 
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Pbiladelpbia, Pa. 


FRANKLIN NATIONAL BANK 


Statement at close of business Nov. 9, 1906. 














RESOURCES. . 

Loans and di t oo=-826,427,294 51 
Due from banks ..... eenccecccsoscocccesccoes 3,846,339 40 
Cash and reserve......... @ cence concccccecesoccssess 3,882,825 40 
Exchanges for clearing house...........se-ssec002- 1,723,931 70 
6,870,391 01 

LIABILITIES. Seneres 
Capital ......cc.cccccccccccccccccccccses ee- $2,000,000 00 
Surplus and net profits ..........cccccccecccccseeces 1,736,728 37 
Circulation 2... .ccccccccnnscccens scenes scesseccnscces 200,000 00 
Deposits .......... conccencocnsscstnes 22,933,662 64 
OFFICERS: $25,870,391 01 

J. BR. MOALLISTER, President. 

BP. PASSMORG, Cashier. CHARLES V. THACKARA, Assistant Cashier 
Foreign Exchange Department, WILLIAM WRIGHT, Manager. 
DIRECTORS: 

JAMES W. ALEXANDER, WILLIAM H. JENKS, 
H. BARNES, EDWARD B. SMITH, 
SAMUEL T. BODINE, HENRY TATNALL, 
JAMES OC. BROOKS, LEVI OC. WEIR, 
JOHN H. CONVERSE, PAUL M. WARBURG, 


H. BR. WINTHROP, 
JOHN F. DRYDEN, 
J. RB, MOALLISTER, 
F. L. BAILY, 


THOMAS DEWITT CUYLER, 
OSEPH G. DARLINGTON, 
GEORGE H. FRAZIER, 
WILLIAM F. HARRITY, 
FRANK K. HIPPLE, E. B, MORRIS. 
JAMES H. HYD®, EDWARD T. STOTESBURY.- 


Commercial and Travelers’ Letters of Credit Issued, 





Pbiladelpbia, Pa. 


CORN EXGHANGE NATIONAL BANK 


CHESTNUT STREET, CORNER SECOND. 











Statement of condition Nov. 9, 1906. 
RESOURCES. 
Loans and invest RB cccnccccccccccccccocceusses 610,482,528 71 
Due from banks..... wasencceccccccnes scenes cessaccoes 3,999,993 10 
Cash and reserve.......... scenes eos 4:5°9,372 26 
$16,982,804 07 
LIABILITIES. 
Capital esee eecceeesae §500,000 00 
Surplus and profits..... soweccecccccses ec cccccccscccs 939,887 76 
Circulation... ....cccnnsconcnscensnccesenscussascces 490,200 oo 


25,052,806 31 
$16,882,894 07 





Deposits........ 


BENJAMIN GITHENS, President. 
WILLIAM W. SUPPLEE, Vice-Pres. 


CHAS, 8, CALWELL, Cashier, 
M. N. WILLITS JR. Ass’t Cashier. 


DEPOSITORY OF THE UNITED STATES, 
STATE OF PENNSYLVANIA AND CITY OF PHILADELPHIA. 














Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS NOVEMBER 9, 1905. 


RESOURCES. LIABILITIES, 
LOANS AND INVESTMENTS .........200-ceeenesenee- $23,736,950 47 | CAPITAL STOCK .. .cccos..2.2ccccccnceccnceecccces sucess $2,000,000 00 
DUE FROM BANKS .........2..ccccccccccecccccucnce-coee 4,662,168 70 | SURPLUS AND NET PROFPFITS...........-..2.-20--0-- 2,920,678 22 
EXCHANGES FOR CLEARING HOUSE............-.. LHESGES 70 | COROULATION, .200cccnc.scccccccepseaccosccunanceoscoses 1,480,800 00 
CASH AND RESERVE ...... .ccnne-20e2ncceecenececeeene 6,788,694 07 | DEPOSITS ...... 2.20.2. 20-eceecnncennccnns cennenceenecnns 29,236,863 72 
TOTAL wows coccccnccecccncs concec cenccccccccscocces $36,638,336 94 TOTAL. ccccennesnennncnnnnccccscceccsccnccccscnanss $35,638,336 $4 
OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PrEsIDENT. 


Accounts of Banks, 


Bankers, Corporations, 


RICHARD L. AUSTIN, Vice-PRESIDENT. 
JOSEPH WAYNE JR., CasHieR. 


Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 











Baltimore, Md. 


SEND YOUR ITEM8 TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE, 


Temporary Location: 


Corner South and Lombard Streets. 


EXCELLENT FACILITIES 
FOR COLLECTIONS. 


CORRESPONDENCE INVITED. 








MELLON NATIONAL BANK 


" PITTSBURGH, PA. 


Capital and Surplus, $5,000,000. 
Assets, . ... . . 80,786,825. 
Deposits, 27,509,828 


A. W. MELLON, President. 
R. B. MELLON, Vice-President. A. C. KNOX, Vice-President. 
W. S. MITCHELL, Cashier. 
B. W. LEWIS, Asst. Cashier. A. W. MCELDOWNEY Asst. Cashier, 
H. S. ZIMMERMAN, Asst. Cashier. 


DIRECTORS: 


ANDREW W. MELLON, HENRY C, FOWNES, 
HENRY C, FRICK, DAVID E. PARK, 

P. C. KNOX, GEORGE I, WHITNET 
H. C. MCKLDOWNEY, WILLIAM N. FREW, 
JAMES H. LOCKHART, WALTER 8. MITCHELL, 
J. M. SCOHOONMAKER, ROBERT PITCAIRN, 

B. F. JONES JR., GEORGE E. SHAW, 
RICHARD B. MELLON, JOHN B. FINLEY, 

A. C. KNOX, JAMES H. HYDE,” 
HENRY PHIPPS, WILLIAM B. SCEILUER 
WILLIAM G. PARK, MARSHALL LOCKHART. 








8 


BANK OF RICHMOND 


N. Ww. Cor. 10th and Main Streets, 
RICHMOND, VA. 





Capital, Surplus and Profits, $1,180,000 00 


OFFICERS. 
JOHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
L. D. CRENSHAW JR., Trust Officer 


DIRECTORS, 
&. B. Addison, John J. Hickok, 
Percy 8. Bosher, Eppa Hunton Jr., A. von N. Rosenegk, 
Beverley T.Crump, Isaac T. Mann, T. K. Sands, 
Lewis D.Crenshaw Jr., J. Wm. Middendorf, William H. Taylor, 
8. Dabney Crenshaw, Beverley B. Munford, Ernst Thalmann, 
L. L. Dirickson Jr., James A. Moncure, 8. W. Travers, 
Frank Jay Gould, William Northrop, John SkeltonWilliams 
T. Francis Green, Frederick E. Nolting, L. M. Williams, 

William H. Parrish, 


F. R. Pemberton, 


Ztlanta, Ga, 


ATLANTA NATIONAL BANK 


8tatement of condition (condensed) Nov. 9, 1906. 


*ESOURCES. 
Loans and discounts... ...... ......-cs00eceeene coneee 84,084,246 6: 
GD, DB, BODES .ccccc cece cencce cccccccccccs ccocce coccce 406,475 00 
Other beads and stocks...... 2.2... .neeneccseneene 411,538 80 
ID cnnctnncncdececeniccncccsens cosncesecocnees 75,000 00 
Safety deposit vault, furniture and fixtures...... 33,056 45 
Five per cent redemption fund .......-.0.0- --0+-- 10,000 00 
Caliah 68 hanG..cccccccoccccccescocccce: $748,162 72 
Due from bank............ 0-200 -000-+ 1,140,487 25 1,888,649 07 
$6,906.966 83 
.{ABILITIES. 
Capital stech...cccocccocccccescccccosceccccecccescces €500,000 00 
Surplus and undivided profits............-.---.-«-- 453.331 66 
ClrewlatieR, caccc cctccoccecccccce picceasgnccedocenti o 197,100 00 
Deposits........... mbuce dnccdcodecseesdeusecesassense 5,756,535 17 
$6,906,966 83 


OFFICERS: 
CHAS. #. CURRIER, President. 
HUGH T. INMAN, Vice-President. H. R. BLOODWORTH, Cashier. 
4. B. THORNTON, Vice-President. GEO. R. DONOVAN, Asst.Cashier. 


DIRECTORS: 
Cc. B. CURRIER A. E, THORNTON, 
H. T. INMAN, F, E. BLOCK 8S. M. INMAN, 
A. BR. SWANN, ALFRED AUSTELL. 


OORRESPONDENOE SOLICITED, 
IS A UNITED STATES DEPOSITARY. 





WHorfolk, Va, 


THE CITIZENS BANK 


OF NORFOLK, VA. 


ORGANIZED 1867. 


CAPITAL - - = = = $300,000 
SURPLUS AND PROFITS - 280,000 


OFFICERS: 


W. W. MOSS President. 
> W. PERRY, 1st Vice-Pres. TENCH F. TILGHMAN, Cashier 
McD. L. WRENN, 2d Vice-Pres. NORMAN BELL JK., Aast. Cash. 
GEORGE J. TWOHRY, Trust Offices. 


INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. 


CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. 


ALL PROFITABLE BUSINESS SOLICITED. 





WRortolk, Wa. 
THE Norrock NaTIONAL BANK. 


Statement of condition Nov. 9, 1905. 


RESOURCES. 
Loans and discounts. ....... 1222+ ccncescceces sane $2,010,513 37 
U. 8. bonds.......... equguenecscesssocasounseeesasesac 1,040,000 vo 
TEs Gln SI, ccctacdunsesconsatensesenese 25,000 00 
ERE EE ne oS aE EE 267,154 00 
PT EID conncccsoccececesscoscsnsensanescennce 25,00© ov 
WEED seeUEduaddsedeands cccvenesenccens: scncqesaessaste 267,229 13 
nen tncadieamedatinnenne: donhoedadeemne 724,212 95 

$4,369,108 45 

LIABILITIES, 
EE ae ee a ne -e-- $400,000 « 
i cnceéckiansddiibindiiesccilieeid aiedlbbtinendies « 200,000 00 
EE 312,901 86 
0 ee ee 400,000 o+ 
LEE ILE TITLE nbdelddubhhewwne 3,°30,206 59 
inks taint amiiiendidindinntineda 16,000 o« 


$4,369,108 46 


CALDWELL HARDY, President, C. W. GRANDY, Vice-President. 
A. 8. SCHWARZKOPF, Casbier* W.A. GODWIN, Asst. Casbier, 








WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 
AOCOUNIS UF BA4NKS AND; BANKERS RECEIVED ON MOS? 





FAVOR4BLE TERMS. 


Macon, Ga. 


THE EXCHANGE BANK 


OF MACON, GA. 
Organized 1870. 


Capital, - - - - - - - - $500,000 
Surplus and Profits, - - - - 150,000 


OFFICERS: 
J. W. CABANISS, President. 
Cc. M. ORR, Cashier. W. H. BURDICK, Asst. Cashier 


DIRECTORS: 


]. W. Cabaniss, Pres., Sam Mayer, 
A. D. Schofield, J. H. Williams, 
N. B. Corbin, H. J. Lamar, 
Mallory H. Taylor. 


W.D.Lamar, 
W.R. Rogers. 
A. L. Adams, 


Collections made on Macon without cost, and all points in Georgia 
at lowest rates. Remittances made for Collections in 
New York exchange on day of payment 
at reasonable rates, 








Augusta, Ga. 


Georaia Raitroap BANK 
AUGUSTA, GEORGIA. 


Capital, . - $200,000 00 
Undivided Profits, - 300,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President. 
CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Asst. Cashier. 


DIRECTORS. 
JAMES, TOBIN, JACOB PHINIZY, WILLIAM A. LATIMER, 
ROBERT D. SPALDING, TRACY I. HICKMAN, JAMES WHITE, 
HENRY D. McDANIEL, HENRY B. KING, THOMAS BARRETT JR. 
CHARLES G. GOODRICH, LEONARD PHINIZY, JAS, T. OTHWELL 


Unexcelled Facilities for Handling Collection Items, 
We Remit on Day of Payment. 
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Charleston, S. C. 
THE 


PEOPLE'S NATIONAL BANK 


OF CHARLESTON. 


Capital, . - - $300,000 
Surplus and Undivided Profits, 190,000 





DEPOSITS: 
February, $818,000 
February, 1,109,000 
February, 1,240,000 
February, ™ 1,605,000 
Pebruary, 890 Qcceccecccccccces 2,004,000 
February, 1904.......-ccc0e - 2,037,000 
DEMSBASS, BGO coccccncccnssone 2,158,000 


R. G. RHETT, President. 
EB. H. SPARKMAN, Vice-President) 
E. P. GRICE, Cashier, 
J. B. CALDER, Assistant Cashier. 
TRANSACTS A QENERAL BANKING BUSINESS. 
Collections Handled at Best Rates, 


Special inducements given for out-of-town accounts. 





THE 
THIRD NATIONAL] BANK 


OF LOUISVILLE, KY. 


ESTABLISHED 1874. 
Capital - - - + = = © $200,000 


DESIGNATED DEPOSITORY OF THE UNITED STATES. 


OWEN TYLER,T . .«. « «© ec o« PRESIDENT. 
W. H. NETHERLAND, VICE-PRESIDENT. 
JAMES GAYLE, 6 w  & @ OS CASHIER. 


C. W. DIERUF, . « « « ASSISTANT CASHIER. 


DIRECTORS: 
A. V. THOMSON, 
A. T. HERT, 
OweEN TYLER. 


June W. GAYLE, 
JOHN J. MCHENRY, 


PERCIVAL Moore, 
W. H. NETHERLAND 


Special facilities for handling collections on Louisville and all 
Southern points, 





Rnorvilte, Tenn. 
Condensed Report of 


THE HOLSTON NATIONAL BANK 
OF KNOXVILLE, TENN., 


Made to the Comptroller of the Currency at Close of 
Business Nov. 9, 1905. 








RESOURCES. 
Loans, discounts and investments ................- $876,054 52 
SEE sins) cachsininedbadbaubidntinseensesénds 2,159 65 
United States bonds and premiums on same..... 253,332 23 
Banking house, furniture and fixtures ............ 30,073 29 
GEnSr Tees GRERIO OWHEE..... 0c canccccnnccscecncccnes 3,685 00 
Cash, due from banks and U.S. Treasurer........ 235,858 55 
Total ...c.cccccoccecccccccccccce cccnes cevcsccase $1,390,943 24 

ZX AIABILITIES. 
SE a I Pe $200,000 00 
SOMES GUORES. .ccccccccccsoceseccssdueenseseose 53,078 82 
Cice, camudigevenansemediedesonsmennania 198,400 00 
Deposits 823,564.42 
U.S. bonds borrowed 21,700 00 
SE SID 6.5450cestsdcandeneeddaedssedhonscunanes 94,200 00 
Total ..ccccccceccccccccccccccccccsescececs seeeee $1,390,943 24 


OFFICERS, 
JOSEPH P. GAUT, President. 
DAVID A. ROSENTHAL, Vice-President 
JOHN A. ARMSTRONG, Assistant Cashier. 





Careful attention given to all business entrusted us. Collections 
on this State promptly made and remitted for at lowest 
rates on day of payment. 














Rasbville, Tenn. 


8S. J. KEITH, President. 
J. H. PALL, Vice-President. W. C. DIBRELL, Vice-President. 
J. T. HOWELL, Cashier. G. W. PYLE, Assistant Cashier. 


THE FouRTH NATIONAL BANK 


NASHVILLE, TENN. 


Capital paid in, - - $600,000 00 
Surplus and Profits, 500,000 oo 
Deposits, - - = - 3,900,000 00 


This Bank has larger Surplus and Profits than all other 
banks in Nashviile combined, 


ACCURACY, COURTESY, PROWPTNESS and FAIR 
RATES are Cardinal Points in Banking. 


We solicit your business with assurances of our ability te 
offer that Attractive Combination. 





Rasbville, Tenn, 


AMERICAN NATIONAL BANK 








This bank furnishes the greatest security to 
depositors of any bank in 
Tennessee. 


All accounts solicited. 








OFFICERS: 


Ww. W. BERRY, President. A. H. ROBINSON, Vice-President. 
N. P. LeSUEUR, Cashier. 


DIRECTORS: 
@. M. Neely, Leslie Cheek, Byrd Douglas, Overton Lea, 
Robt. J. Lyles, Horatio Berry, Jno.B.Ransom, Norman Kirkman, 
A. H, Robinson, Thos.L.Herbert, R. W. Turner, W. W. Berry, 

N. P. LeSueur. 





Kknorville, Tenn, 


City National Bank = Knoxville 


Statement of condition Nou, 9, 1906. 








RESOURCES. 
LOBNDS 2. cn0e ceccnecccecescesns sonececsecnecenssccesess $1,951.689 86 
United States bonds...... 2... 2... cenenns-osceeseeee 325.000 00 
WROTE GB BODE R. ccccsccccnnsscnccseccsneccencece 20,500 oo 
ODoUPEPEIRS . ccccccccscnccesccccccccetecceccccecocusccs 4,882 28 
Stocks and real estate owned..................... 81,681 07 
Pareiture a6 GatatGGiccccccccdccscccccccccececccce 10,000 00 
Cash: 
With reserve agents............-. 8421,489 26 
With other banks.................. 232,709 3¢ 
Be OUP CORIES... ccccancsscccccnescens 199,850 89 854,049 45 
$3,247,802 66 
VAABILITIES. 
DmmGNEs GOES Mii ccccccccsdccsccncncccccscccessecssece $300,060 00 
Surplus and profits, net 226,667 26 
Currency outstanding.......... 300,000 oo 
Rc ccccastescncsecess oGbe cusees 06060 43,996 27 
DOPOSIG cccoscecccccsnccenssnccesasccensesessccercess 2,377,229 13 
$3,247,802 66 


WILLIAM &. SHIELDS, President, 
EDWARD HENEGAR, Vice-President. 
WM, T. MARFIELD, Cashier. 
R, E, MOONBY, Asst, Cashier, 
United States Depository. 
WE W'LL HANDLE YOUR TENNESSEE BUSINESS tN BULK 


——  ~ 
pana os oe 


————— 


~aZ 
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Montgomery, Ala. Birmingbam, Hla. 


Tue Mercuants’ AND PLanters’-| THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 
FARLEY NATIONAL BAN K, Statement at close of business Nov. 9, 1906, 





RESOURCES. 
Statement at close of business Nov. 9, 1906. | GRiRMecteegececacnso-cnes:.lAl 4° chanabes 
U. S. bonds and premiums, ........c.c0.cenenscccens $64,000 oc 
a premtnapenary Other bonds and stocks..............-..--..--..--- 28,700 00 
Loans and discounts... ccccnss.cccncscnnnceccessess 61,886,436 77 
U. 8S. and Alabama bonds and investments...... 755,993 79 Real estate—old bank building ............-...---- 56,000 o» 
Cash and demand exchange.............-.--..--<- 1,359,449 54 Cash and due from banks, etc..............0.-00-- 2,697,397 63 
Due from U. S. Treasurer, redemption fund...... 22,500 00 $8,418,681 33 
—_—__— | LIABILITIES. 

LIABILITIES. $3,824,290 10 Capital Steck .ncccccccccccscccscccscncsccescccoccecss $1,000,000 oo 
Capital ES, ee ae a mS ee eee $500,000 00 Surplus and profits Sescoeaoossstooscssesconscsoossores 372,737 4° 
Surplus and undivided profits (net) .............. 277,435 75 | Circulation... ...+0+000---0e-eeessenrsenarenesennees $00,000 oc 
Circulating Currency. .ccccccces socccccccccccccccces 450,000 00 Deposits— 

a oleiien 2,596,853 35 | Individual.............. -.-+-------- $5,212,583 03 
anneal | BABE ncccccccccccccccscence coccescces 1,284,360 89 
83,824,290 10 | CBateG BiaReRcncnedcccccdsccccocce §0,000 00 6,545,943 92 
JOB8EPH L. HALL, President. LOUIS B. FARLEY, Cashier. $8,.418.681 33 
M. P. LEGRAND, Vice-President. HENRY T. BARTLETT, Asst. Cashier. OFFICERS: 
R. E. SEIBELS, Asst. Cashier. W. P. @. HARDING, President. A. BR. FORSYTH, Asst. Cashier. 
J. H. WOODWARD, Vice-President. F. 8. FOSTER, Asst. Cashier. 
J. H. BARR, Vice-Pres. & Cash. THOMAS BOWRON. Asst. Cashier 


UNITED STATES DEPOSITARY. 
UNITED STATES DEPOSITARY. 


Ooliections on Montgomery and on Alabama and other Southern poinis | p\RECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES 
eapecially solicited. OOLLEOTIONS 4 SPECIALTY 








Birmingbam, Ala. | Mobile, Hla. 


AMERICAN ‘THE PEOPLE’S BANK 
TrRust & SAVINGS BANK, © OF MOBILE, ALA. 


BIRMINGHAM, ALA. 
| Capital, - . - $150,000 
Capital, - - - - - $200,000 00 | Surplus and Profits (Earned) over $500,000 
Surplus and Profits, 87,000 00 


Deposits- - - - 2,484,000 00 | Largest Percentage of Surplus and Profits to Capital of any Bank 


| in the Gulf States, 

Transacts a General Trust and Banking Business. Collections | 

made throughout the State on the most | 
Favorable Terms. | 


| J. W. WHITING, President. 
J. B. DAVIS, Vice-President. 

JAS. W. LITTLE, Cashier. 
CORRESPONDENCE INVITED. B. W. PADGETT, Assistant Cashier 


OFFICERS: 
W. W. CRAWFORD, President. 
H. L. BADHAM, Vice-President. W. A. PORTER, Vice-President. 
Cc. B. McCORMACK, Chairman of Board. 
H. B. URQUHART, Cashier. C.M. WILLIAMSON, Asst. Cash. 


Special Rates and Facilities for Collections on Mobile and 
alt Southern Points, 


WE REQUEST CORRESPONDENCE. 











Milwaukee, Wiis. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS NOVEMBER 9, 1906. 


RESOURCES. { LIABILITIES, 
I scssnisneabichincdicianabadamncaseasianiaainenaibiiiiil GOON DOG OO | COUR cctsisistesse ceccnnsccccesccesnsecentins «-s== $1,500,000 00 
RD tshennmmuntseeine stbnhedennaniaandamaknnneie 700,000 00 | UNDIVIDED PROPITS .............-.cceccccencescnanes 64,963 99 
PREMIUM ON U.S. BONDS. ..... cece cccccccccccces Si BVO ED | MEMBER VE POR TAR BB. cccccccccceccccecccec<ccccccccce 43,600 00 
INVESTMENT SECURITIES ...... 02.200 ceceee--cncee A Op Fee cbintnbcnccctnntcscddncscensccccndecacsenas 360,000 00 
eee SEBO GB | DB POCRTO...ncccccccccsccacsacccccccscccsccsossanscecesace 11,993,773 48 
.a8H AND DUE FROM BANKS................- «-- 98,978,988 12 | NOTES AND BILLS RE-DISCOUNTED.............. 16,185 13 
i icicinesetenntetnnditniintnndia $13,958,422 60 | WE, ccna sicnascccoxann isiseiecannsomunl $13,958,422 60 
OFFICERS: 

FREDERICK VOGEL Jr., President. WM, BIGELOW, Vice-President. 

FRANK ]j. KIPP, Cashier. THOMAS E, CAMP, Assistant Cashier. 

OSCAR KASTEN, Assistant Cashier. HENRY KLOES, Assistant Cashier. 

DIRECTORS: 

E. MARINER, WM. BIGELOW, FRED. T. GOLL, 


F. VOGEL JR., 


C. F. PFISTER, J. H. VAN DYKE JR., saa 6, waeet: 


GEO, P. MILLER, 
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Fort Wortb, Teras. 


HOUSTON, TEXAS. Fort Worth National Bank 








Report of condition Nou, 9, 1906, 
SOUTH TEXAS . RESOURCES. 
A Loans and overdrafts... ........-..cennescenceecens $1,940,079 49 
N T { O N A L B A N K o Banking house... cccccccocccscccsccccccccsceuessbes 120,000 ov 
Se CUNO Mie vcscnnncocsescscccasesenececes 900,008 oo 
Premium on United States bonds................. 10,000 00 
EE  IININE, cncocconcsncenecseunsiassesensada 3,387,096 oo 
Capital, - - *-=%$500,000 83,757,175 49 
. CIABILITIES. 
Surpl us and Profits, 280,000 in in diieeenncantéasaseresahmuainmiadimein $300,000 co 
Surplus and profits...... 2.2... cccsceeeceeeeecnncnns 422,784 93 
I Dctkdnbainsccccanissaccastesseessinniinddpian 299,995 oo 
OFFICERS. Deposits-— 
Fndividual. sacccsccacnccccocencccesccocs ’ 
CHAS. DILLINGHAM, President. H. BRASHEAR, Ist Vice-Presiden t “ - = aaentone 
Bank ....snnccoccescccccccces cocncccces 1,336,744 64—2,734,395 56 
0. T. HOLT, 2d Vice-President. H. F. MACGREGOR, 84 Vice-Pres. 
J. E. MCASHAN, Cashier. C. A. MCKINNEY, Asst. Cashier. $8,767,175 49 
4 OFFICERS: 
K. M. VAN ZANDT, President, R. L, ELLISON, Vice-President. 
All Profitable Business Solicited. N. HARDING, Vice-President. L. C. HUTCHINS, 2d Vice-President. 
O3CAR WELLS, Casnier. ELMO SLEDD, Asst. Cashier. 
ALL PBOFITABLE BUSINESS SOLICITED. 











The First National Bank of Chicago 


J. B. FORGAN, President. D. R. FORGAN, Vice-President. F. O. WETMORE, Cashier. 





CAPITAL, - - $8,000,000 
SURPLUS, - = 6,000,000 
DEPOSITS, - - 95,000,000 











Believing that the superior facilities afforded by our ample resources and extensive list of 
correspondents will appeal to those who are in a position tv carry CHICAGO accounts, 
we cordially invite the business op BANKS AND BANKERS. 

Under our unique official organization, two officers give their direct personal attention to 
our bank clients. 


Division for Banks and Bankers, 








AUG. BLUM, Manager. H. W. BROUGH, Assistant Manager. 
GOLUMBIAN BANK NOTE CO, sepals 
New Company. iicenbeibtian | T H E 


Se AMERICAN EXCHANGE 
ALL KINDS ENGRAVING & PRINTING. | NATIONAL BANK 


| OF THE CiTY OF DALLAS, TEXAS. 
BONDS AND STOCKS, 
BANK DRAFTS, CHECKS, 
ge the alla ROYAL A. FERRIS PRESIDENT 
f thi . be ee 3 
=, BANKS Dow, NATHAN ADAMS, . «Camu. 
Special Facilities for the Handling of Collections on Dallas 


Cc. A CHAPMAN, President. and other Texas Points. 
8S. C, JENNINGS, Treasurer. N. W. CHENEY, Secretary. | 


84-88 Market Street. 


Capital, $1,000,000. Surplus, $500,000. 


U. 8 DEPOSITORY. 


Your Account ie Especially Solicited. é 


Correspondence Solicited. 
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Detroit, Mich. 


STATE SAVINGS BANK. 


Statement of condition Nov. 9, 1906, 









RESOURCES. 
Loans and discounts............... 67,349,394 89 
Bonds mortgages and securities... 5,898,293 39 033,247. - re 
i  coshbtaninncadeanindanidadusiaannianedion ooo 
Bankiog house and other real estate............. 4831879 33 


Due from banks and banke ee. 945.415 83 
Cash on hand...ccc.cccceccsccnscees 15374582 04 


3.739.997 87 








} 
ea eaaeaeen | 
457,383 88 
LIABILITIES. atentonanedl 
Capital stock .............. eacceccees eucsesesecconse $1,000,000 of | 
RA ERE NE RII 750,000 of 
Undivided profits (net) ...........0-.ec0-seeeseses 142,897 76 
Commercial deposits............... $5,786,368 24 
Bank ~y Giiediaiie adie eseene. 2,810,942 28 | 
Savings deposits...............--.-- 6,958,075 60 15,564,386 12 | 
$17,467,283 88 


OFFICERS: 
GEO. H. RUSSEL, President. RB. S. MASON, Cashier. 
B. W. GILLETT, Vice-President. AUSTIN EH, WING, Assistant Cashier 
H. CO. POTTER JB., Vice-President, H. P. BORGMAN, Assistant Cashier. 
E, A. SUNDERLIN, Auditor. 


| 
CONDUCTS A GENERAL BANKING BUSINESS IN BOTH | 
SAVIN@S AND COMMERCIAL DEPARTMENTS, AND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITY. 


3 per cent Interest Paid on Savings Deposits. 2 per cent Interest Paid 
upon the Daily Balanees of Stale Banks and Bankers | 
when Exceeding One Thousand Doliars. 4 


ESTABLISHED IN 1854, 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF CRAND RAPIDS, MICH, 
Report of Condition Nouv. 9, 1906. 





| RESOURCES. 
Loans ont Xonar pabnesenedda taaccesnttoacceneenadd $4,375,740 39 
BOE GOON ccc ccapsncccnnccensocestacnccasascosceesécece 705 09 
Bank building GRD GARTER, cnccccencceesesncecconconce 370,000 on 
SPs Gh BOs cccdddnt endaccccnséccocncccecenececccccoscec< 836,490 76 
Stocks, bonds and claims....... bbadetnbaneooaneasies 74,856 73 
Cash resources: 
BRO Gee BERR Gcccccccceccecescccccocccce 892,173 59 
Ti, GB, THORSMTE  cocccccceccesescoccoceces 40,003 § 
CAG ccccececccecccecccesccccccccccccccces 329,423 és 1,261,599 77 
6,719,3 
LIABILITIES. 09.938.808 94 
ss cn entintnaninnecsnnondanudecncsneieconees $800,000 oo 
Surplus and undivided profits (met)................... 503,044 38 
GI cncecqucccccceqeccnccecnssene equavcocosonsseso 800,000 vo 
Dividends unpaid............ ecnce ccascesccocecce eoscce 626 00 
BER cncccccccsccccusccesencsconccescececenqsoueseses 4,615,322 36 
ER sO 392 74 
orric $6,719,39 
M. BARNETT, 

WILLARD BARNHART. Vice-Pres. HAUVBY J, J. ‘HOLLISTER, Vice-Pres 
CLAY H. HOLLISTER, Cashiei K 8. COLEMAN, Asst. Cashier. 
pe. 

JAMES M. BARNETT. WILLARD BARNHART, 

W. R. SHELBY, JOS. H. rey 

4. foraoimn mae 
J.C. Guo. 6. Fe 
CLAY H. oLLisrEr bgrRv Es 
EDWARD MmNRT | 

Ww. W. CUMMER. 








ESTABLISHED 1864. 


Commercial National Bank 
of Chicago. 


CONDITION AT CLOSE OF BUSINESS NOVEMBER 9, 1906, 


RESOURCES. 
DAD AIS AIT DODOOUINTG occcccccesesécccsdeccccsctect $28,693,876 04 
IID i cnsinnenninaididimtieniscaenniene’ 4,808 62 
es ee ee ee 64,219 81 
i te I nrcccrecncdncenensecnsacsenseasees 800,000 00 
OTHER BONDS AND STOCKS............. eocneseeece 2,327,903 42 
DUE FROM U. S. TREASURER .........-.2.---00e00- 117,000 00 
CASH AND DUE FROM OTHER BANKS....... «---+ 12,203,920 41 
I cctdsincdncstecksnttaketamicineincncees $39,200,728 20 
OFFICERS. 


AMES H. ECKELS, President. 
joserx T. TALBERT, Vice-President. 
ALPH VAN VECHTEN, 24 Vice-President. 
DAVID VERNON, 3d Vice-President. 
N. R. LOSCH, Cashier. 
G. B. SMITH, Assistant Cashier. 
H. C. VERNON, Assistant Cashier. 
H. E. SMITH, Asst. Cashier and Auditor. 
WM. T. BRUCKNER, Assistant Cashier. 
L. SCHUETZ, Asst. Manager Foreign Banking Dept. 


Letters of Credit mane, Foreign Drafts and 





LIABILITIES. 
CAPETAL SPOS PAD WW. .ccccccccscceccecccce seeeeee $3,000,000 00 
ee SE ankcccpencsinncévonssccmensonannee «es. 1,000,000 00 
ee I  rdiniccisncnnccccccseccescccsonase 746,086 68 
NATIONAL BANK NOTES OUTSTANDING........ 800,000 00 
DEPOSITS ..cccc cece caaaenan Minsdksceaieiaeremeomnnie 34,665,642 52 
We wntdtienenenncnndddausasensensncoses ducceseesss $39,200,728 20 
DIRECTORS, 4 


FRANKLIN MAC VEAGH, 
WM. J. CHALMERS, 
ROBERT T. LINCOLN, 

E. H. GARY, 

PAUL MORTON, 
DARIUS MILLER, 
CHARLES F. SPALDING, 
JOSEPH T. TALBERT, 
JAMES H. ECKELS. 


Specie Bought and Sold. Postal Remittances 


Cable Transters made to all parts of the world. 








Chicago, Tl. 
THE 


National Live Stock Bank 


OF CHICACO. 
Statement at close of business Nov. 9, 1905. 


RESOURCES. 
Loans and discount... ......ccccccccsccsceccescecece $7,769,973 47 
QuerGTEes cecccccccccccecececccececscs oeeecceccececce 5,862 56 
U. 8. DOndS....c..cccccccccccccccccsccccocccesccecscocs 50,000 00 
OCther BONES .ccocc ccccccccecccceccccccecasceccoccose 85,000 00 
Cash and due from banks...... eqacecacescccoseseces 5,305,306 06 
$13,016,140 09 
LIABILITIES. 
Baebes GORGE cocccoccesecccecesonasecceccccccesescees $1,000,000 00 
BEPREED ccccccnncecccacccscccccocesecccscessoosconcess 750,000 00 
Undivided profits..............« Sece cocccccccccscces 570,935 67 
Civemlatios ccccecccccce cocccc cocccscoscceccseesescese 50,000 00 
Dividends unpaid ......0 ccccceccescocssccccccceseces 49500 
Deposits .........0 wonccccccccconscccecec cocces cocece 10,644,719 42 
$13,016,140 09 


OFFICERS: 
8, R. FLYNN, President. G. A. RYTHER Cashier. 
@, F, EMERY, Asst, Casbier. 


DIRECTORS: 
ARTHURG. LEONARD, 
SAMUEL COZZENS 
JAMES H, ASHBY 


GATES A, RYTHER, 
8. Rk. FLYNN 


NELSON MORRIS, 
JOHN A. SPOOR, 
EVI B, LOUD 





Chicago, Tl. 


Fort Dearborn National Bank, 


CHICAGO. 
Report at close of business Nov. 9, 1905. 
RESOURCES. 


Loans and discounts......cccecscncecsseersneesccnns $6,050,342 49 
DUST OIORER. cnc ccaceccsecsccccccocese cccccecsecnessosce 936 76 
U.S. bonds, par valuc.........ccccecccene scone secs: 1,000,000 00 
Premium on U.S. DONS. .ccmwe sence ceennee-eeeeeeee 25,000 00 
BORO BORG. occccccccecacseeccaescenccocsessouoseqoce 310,400 00 
TORE GREREO oc cccccccsnconcacncesecccecesceceseccossece 5,000 00 
Due from U. S. Treasurer .......... @0 eccccsoncecce 50,000 00 
Cash and sight exchange..........2.-csssecccessees 45374) 667 gt 

$11, 625,347 16 

LIABILITIES. 

Dashiell Cheek SAIS Iticcsntocccccscscsscesoccccescoss $1,000,000 00 
PD ctnccumebddnbedaendaniseniannsethntnamsewanees 150,000 00 
EN SEE iccinstenbbadendedendssianisanmuien 40,524 88 
I ETE LOT ONE Oe 942,400 00 
BPO U ND WEIDG, cnc cocconseusncenecedsenccenacse «ne 166 50 
I icnthnsdatiadndisnabhedtmkehelmichionaheddtintcmaud 9,422,255 78 





$11, 625, 347 16 
OFFICERS. 
L. A. GODDARD, President. 
CHAS. L. FARRELL, a. NELSON N. LAMPERT, Vice-Pres. 
HENRY R. KENT, Cashier. 


DIRECTORS. 
Gee. W. Hinkley, Wn. P. Rend, Richard Fitzgerald, 
ward BE. saouerty, John C, Fetzer ag 7 eae 
Gaivic H. Hill, John A. King, L. A. Goddard 


Walter 8. Hoxie, D. E. Hartwell, 





The Accounts of Corporations, Firms and Individua's 
Respectfully Solicited. 
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Columbus, Obio. 


The OHIO NATIONAL BANK 
ot Columbus, can do anything 
in the banking line for you, 
and can do it as well as it 
ought to be done. Columbus is 
a reserve city; this bank there- 
fore has extensive and direct con- 
nections throughout the State. 








OHIO ITEMS A SPECIALTY 
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THE 


NATIONAL 
BANK OF 


FIFTH CINCINNATI 


Statement at Close of business Nov. 9, 1906. 





RESOURCES. , 
LORD .2cccc cacccsccccccccas coccaccoesccccsoovcoosonce 64,080,651 37 
U.S. bonds and premiums................0--e--e00 672,004 52 
Bonds and securities... .........--cccsecenseeessnneee 393,074 62 
Real estate and fixtures...................e---2---: 75,452 44 
Due from banks and U.S. Treasury.$1,375,603 96 
Cael ....nccccccccccccccccccceccccssccce 614,321 48 1,989,995 44 

87,811,608 39 

LIABILITIES. 

Capital stock..........2.-.2-.-nncennnee $600,000 oo 
Surplus and profits .... 511,026 36 $1,145,026 36 
CED cancccnscccccsccessessvooseséaseussosasane 551,000 oo 
posits: 
Individwal.....ccoccccccccccvccccecs $2,687,909 10 
BOE cccccstcccccccccccccocssesescoes 3,058,129 18 
WD. B GOPeelee .... ccccccccccccccncs 100,000 00 
U. S. bond account ..........-..00- 393,443 75 6,149,482 03 
$7,811,508 38 
Comparative Statement of Deposits. 
OCTOBER 6, 1896 ~----cennncennanccnscnnscncrccceee $646,528 7 
SEPTEMBER 5, 1900-----neesenenecnnneeceneenee $2,757,185 96 
SEPTEMBER 6, 1904 --n--aeencenernnensseerenes ,079,865 85 


wetenese-snennne-201$6, 149,482 03 


CHARLES A. HINSCH, President. EDWARD SEITHR, Cashier. 


NOV, 9, 1905---«-------- 








JA8. M. GLENN, Vice-President. MONTE J. GOBLE, Asst. Cashier 
CHARLES H. SHIELDS, Asst. Cashier. 











Chicago, Wl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS, NOVEMBER 9, 19085. 


RESOURCES. 
BADD oa 0a csececccsessnnncedcecsdascnasacctsasessect $13,006,188 63 
UNITED STATES BONDS...............--00---- 407,000 00 
ls GI occicwccnsies cccccsnsasccsncsssseen 37,787 28 
CASH AND EXCHANGE.,............2..22020-+- 7,333,804 33 
DCD cacnsscccacsntsdsidnccsvesccacesacscobes $20,783,780 04 


OFFICERS: 
JOHN A, LYNCH, PRESIDENT. 


W. T. FENTON, VICE-PRESIDENT. 
R. L. CRAMPTON, ASsiSTANT CASHIER. 


THOMAS JANSEN, ASssiSTANT CASHIER. 





LIABILITIES. 
CAPITAL STOCK PAID IN ...000----cnneneceenee $2,000,000 00 
SURPLUS AND PROFITS... ..2. 0000 -ecene--0- 998,597 99 
CURRENCY IN CIRCULATION........ 2.2. sence 374,897 50 
U.S. BOND ACCOUNT ..........2.20-22----- 200 260,000 OC 
DUE DEPOSITORS.. 00.02 .0eees--2--00--- nc eneune 17,160,184 66 
TOTAL, cn ccccccccccccccccccccsccccccscoscceccess $20,783,780 04 


R. M. MCKINNEY, CasHieR. 
O. H. SWAN, ASSISTANT CASHIER. 





























Cbicago, ll. 


The Continental National Bank 


OF CHICAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOVEMBER 9, 1905, 








RESOURCES. LIABILITIES. 
LOANS AND DISCOUNTS...$33,449,625 40 CAPITAL STOCK PAID IN......ccececcececee $3,000,000 00 
STOCKS AND BONDS.......... 1,011,202 13 SURPLUS FUND.... dade 1,000,000 00 
34,460,727 53 | UNDIVIDED PROFITS..........-. woccwcssecce 161,403 78 

U. 8. BONDS TO SECURE CIRCULATION... 60,000 00 | CIRCULATION..<...<cccococccce coccccencs cocnce 60,000 00 
OVERDRAPTS......2- ccennscenensccnscsccsenccnes ne a |!|OU”!””t”:”:é‘éit IE 61,212,337 76 
REAL ESTATE.....2.cccces-ic- cence cncncencnnes 4,685 70 
DUE FROM BANKS AND 

U. 8S. TREASURER......... $8,606,694 29 
CAB nccccccccanass coccccecceseee 12,296,813 465 20,908.407 74 

TOBA) ccccccccccccccccscecssessccecccccceccoveses $66,423,740 64 DOB Ake cccccusanscnccccnsséente concccosetasan -. $65,423,740 64 

OFFICERS: 


{OHN C. BLACK, President. 


GEORGE M. REYNOLDS, Vice-President. 
N. E. BARKER, Vice-President. 
IRA P, BOWEN, Assistant Cashier. 


BENJAMIN 8S. MAYER, Assistact Cashier. 
W. G. SCHROEDER, Assistant Cashier. 
HERMAN WALDECE, Assistant Cashier. 
JOHN McCARTHY, Assistant Cashier. 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED 


Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms 
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indianapolis, Ind, 
THE MERCHANTS’ NATIONAL BANK, |. : 
INDIANAPOLIS, INDIANA. Burlington, 
Report of Condition Nov. 9, 1906. 
> ov*_| NATIONAL BANK 
Th: tiinintioatverbeusecessedoceumniensetmataneooss $3,301,313 68 
United ee a 850,000 oe 
City of Indianapolis, Marion and other county 
Pin sipndagcekéecsaseuesstecdeabensnadnanenpegnen 1,098,304 70 - 
kaa ere apannamaemaaiammenaes —- Capital, - - = $100,000 
U. 8. bonds to secure deposits...... $250,000 oo ‘ 
|: anabeemmenensane ee 3 Surplus and Profits, - 112,000 
Due from U.S. Treasury............ 38,350 oo 
Cash (Gold, $335,400 00)............ 828,957 45 mo neces 
——————_ 3,6 76,008 1: 
Le OFFICERS: 
$8,040,626 49 ; . ‘ 
~ - S6etheenes J. L. EDWARDS, President, W. E. BLAKE, Vice-President. 
Surplus fund aad profite........-......cesc.,, 631,806 89 | JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President. 
Dep Deposite + are scencepcaaanaa aakaoee 00 H. J. HUNGERFORD, Cashier. 
aited States Deposits........ : 247,444 55 | F. L. HOUKE, Asst. Cashier. Cc. L. FULTON, Asst. Cashier, 
opriouns: $8,040,626 49 
N. FRENZEL, Presid 
Re eee bt ae) a sili Special Facilities for the handling of Collectionsfon 
FRED FAHNLEY, 24 Vice-Pres, J. P. FRENZEL JR., Asst. Cashier. BURLINGTON and other IOWA points. 
collections in this State and oe . 
i fin ¥. nity, and remi: 
UNITED STATES DEPOSITORY. 











St. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(A Member of the St. Louis Clearing-House Association.) 


Capital and Surplus, - - - - $9,500,000 OO. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS NOV. 9, 1906. 
RESOURCES. LIABILITIES, 
NINN... inintnpsnisinnseeantiiadenatiiareiiaell 818,367,773 88 | CAPITAL STOCK—PAID IN............--..002 piecnnenis $3,000,000 00 
I OI BP OG Ricnc tcccenanencacecseccesenssenssecs 3,309,661 17 eee eee PROFITS ............-. eee y oe 09 
ages : aaa an | WIPO DIVIDMMOG. .. ..n..nnncccin. cccnncenccsenccee 1,747 76 
REAL ESTATE (COMPANY’S OFFICE BUILDING) 680,000 00 ERVEDPORINTERESTACONTINGENT FUND 1270000 
SAFE DEPOSIT VAULTS..... ....000-ccscennee-cnesee 160,000 00 = i tesa aahare eae mapemateteeteti Et 1.46111 
be mp all rnp nt gee nano 9,969 74 | RESERVED FOR “XMAS” 4% DIVIDEND, 1905.... 120.000 00 
GASH IN VAULTS AND DEPOSITORIES ....... concn 4g 7535990 GB | NBPOBITS ..020. .ccccecccccaccacccccececcceccccceccccece. 17,195,423 82 


$27,281,304 52 $27,281,304 52 


OFFICERS: 
PRSTUS J. WADB.ccvcccccccnssccncecccesccsce President. 
McMILLAN, Secretary. 


GORWIN H. SPENCER, Vice-President. WILLIAM MAFFITT, Treasurer. 
KR . MOBERLY, Asst. Secretary, 


LORENZO E. ANDERSON, Vice-President. JOHN H. USE, Asst. Treasurer. is 
QEORGE W. WILSON, Vice-Pres. EDWARD BUDER, Asst. Treasurer. 'ACOB KLEIN, Counsel. 


VIRGIL M. HARRIS, Trust Officer. THEODORE BOTHMANN, Auditor. 
GEO. B. CUMMINGS, Asst. Trust Officer. eg = Vv. ' wane Managers Safe Deposit Dept. 


WM. FOLEY, Manager Bond Department. H. OOK 
J. HUGH POWERS, Asst. Mgr. Bond Department. Geo. SCHUCKHER, ‘ae Foreign Exchange Department. 


JAMES W. BELL, Manager Savings Department ete ae » Manager Credit Department. 
. R.GRAHAM FROST, Manager Woman’s Department. 








To those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial, 
Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 
the national public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 














Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS NOV. 9, 1906. 





RESOURCES, LIABILITIES, 
LOANS AND DISCOUNTS. .........2---ceeesenneeeesees $6,136,449 66 | CAPITAL STOCE .........20cccenne scence cnennnccnscenees $1,000,000 00 
STOCKS, BONDS AND SECURITIES................. 6,431,167 46 | SURPLUS... ......cccccecerccesccccnccccscccccccccccccccs 1,066,168 38 
MBA, BOPA TRuccccccocececccccecocccecccecnsccecesccoses 100,726 09 | CIRCULATION ........2.ccccnnccecnencccencnnscescces sone $84,400 00 
U. 8. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 | DIEPOBITGC....ccccocccsccence cecccccccces cecsceccccesce += 21,897,290 92 
DUE PROM BANES 0.0000 .00000-20-cens-cnsceenescnnaes 7,869,914 91 
CASH ON HAND..... 2.2.20. .2c00cccnees scenes cases cecces 3,009,591 26 
$24,947,849 38 $24,947,849 28 
OFFICERS: 
D. H. MOFFAT, President. F. G. MOFFAT, Cashier, 
W. 8. CHEESMAN, Vice-President. W. C. THOMAS, Assistant Cashier. 
THOMAS KEELY, Vice-President. Cc, 8. HAUGHWOUT, Assistant Cashier, 
DIREOTORS 
D. H. MOFFAT, J. A. McCLURG, c. 8. HAUGHWOUT, 
WwW. 8. CHEESMAN THOMAS KEELY, GEORGE F. BAKER, New York. 
L. H. EICHOLTZ, F. G@. MOFFAT, C, M, MacNEILL, Colorado Springs. 


W. C. THOMAS, 
WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 
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Portland, Ore. 


United States National Bank 


OF PORTLAND, ORECON. 
Statement at the close of business Nou. 9, 1908. 








ASSETS. 
Loans and discounts..................- $3,136,781 40 
U. S. bonds to secure circulation 500,000 00 
U.S. and other bonds and premium............... 514,634 38 
RMeAl CBCACE coccccccccccccoes::--scccccsscocecccce ecse 19,106 25 
Office furniture and fixtures....... 4,500 oo 
Bask Buliding. .....cncoccccccccsccccssccsscccosoosse 125,000 00 
Cash and due from banks..................- bondeaee 1,824,241 78 
$6,124,263 81 
LIABILITIES. 
GRRE en ctccnncsssdcsscecsscisacassoscscéunes cones ~ $500,000 00 
Surplus and undivided profits ............ esoedenee 225,3r: 38 
CPO URNGIOR so dndicdccdsns soddsscesesécsesicsccocce eecee 500,000 00 
I GO ind 0.ctiindbidnsdccdnsésccescesesece 3°8 00 
TRCN s corecnccscedesorsevssvecescsccssus euccasceee 4,898,644 43 





OrFIcEns: $6,124,268 81 


J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 
W. B. AYER, Vice-President. A. M. WRIGHT, Ass't Cash, 
R, LEA BARNES,:? Vice-Pres. W. A. HOLT, Asst. Cashier. 


Make a specialty of handling collections on Oregon, 
Washington, Idaho, Montava and Utah. 


Drafts issued direct on all the principal cities of Europe and the Orient. 
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St. Fosepb, Mo. 


MILTON TOOTLE Jr., President. 


GRAHAM G. LACY, Vice-President. EB. H, ZIMMERMAN, Cashie . 
W. A. EVANS, Asst. Cashie 


The Tootle-Lemon National Bank. 


ST. JOSEPH, MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 
Statement at close of business Nov. 9, 1905. 





RESOURCES. 
Loans and discounts ............ ahpacnacdia encannand $2,210,895 90 
UW. &. BONES. .ccoeeccccccccccee eeccccece ons cccnce concce 196,000 oe 
Premium on U. 8. bonds... eooee ~ 3,587 5° 
Furniture and fixtures ...........-...----+-----+--- 12,000 00 
Government and municipal bonds. $170,488 10 
Cash and sight exchange........... 1,703,660 88 1,874,148 98 
Five per cent redemption fund with U, 8. Treas- 
WHEE. cncadsosdnon sonencseseces escvescccsenccesscooges 9,000 ee 
$4,305,634 38 
LIABILITIES. 
Capital stock paid in .......... ccsccoccccccescosenes GROSSES GO 
Surplus and undivided profits ............ edasens ae 67,588 32 
Circulation .......cc.ccccenccenescccees eececcecccesce 180,000 on 
Demand deposits.............0...----- Pe eT 
$4,305,632 38 


fAecounts of Banks, Bankers and Individuals Keceived upon 
Equitable Termes. 


Connssronoancs INVITED. 
DIRECTORS: 
MILTON TOOTLE Jr., H, Y. LEMON, 
GRAHAM @G. LACY, EB. H. ZIMMERMAN, 
THOMAS B, CAMPBELL. 


we — 














St, Louis, (Do. 
Mississipp! VALLEY TRUST COMPANY 


Condensed statement of 





condition Nou. 9, 1906. 


RESOURCES | LIABILITIES 
LoanB.... ...-ccceeeee ««e000-922,100,673 69 Capital stock........cc--00. $8,000,000 a8 
Bonds and stocks.. «=» 7,968,118 923 | Surp. and undivided profits 5,547,473 96 
Real estate......... * 385,434 33 | Deposits. ......-.-.--sese02 36,997,234 72 
Overdrafts............. assess 2,638 68 | Reserve for interest on 
Safety deposit vaults....... 9o'ese s savings accounts ......-. 50,00000 
Cash and exchange......... $898, 651 og | Reserve for re-insurance of 
All other resources ........ 6,937 39 liabilities as surety on 
outstanding bonds....... 46,544 07 
All other liabilities..... hone 5,185 ot 
$26,646,423 76 | $26,646,423 76 
OFFICERS 


JULIUS 8. WALSH, President 


HENRY C. IBBOTSON, Asst. 


Bec. 
BRECKINRIDGH JONES, V.-Pres. & Counsel) FREDERICK VIERLING, Trast Officer 


JOHN D. DAVIB, Vice-Pres. 
SAMUEL E. HOFFMAN, V.-Pres. 
JAMES BE. BROCE, Secretary 
HUGH BR. LYLE, Asst. Secretary 


HENBY SEMPLE AMBS, Asst. Trust Officer 
WILLIAM G, LACKBY, Bond Officer 

TOM W. BENNETT, Real Estate Officer 
WM. MCC. MARTIN, Safe Deposit Officer 


DIRECTORS 


JOHN 1. BEGGS JOHN D. DAVIS 
WILBUR F. BOYLE: H,1, DRUMMOND 
JAMES BE. BROCK AUGUSTE B. EWING 


MURRAY CARLETON DAVID R. FRANCIS WM. F. NOLKER 


OUARLES CLARE 
HORATIO N, DAVIS 


AUGUST GEHNER 
GEO, LH. GODDARD 


THE MEcHANICS“AMERICAN 
NATIONAL BANK 


OF ST. LOUIS. 


SUCCESSOR TO 


Mechanics National ana American Exchange Nat. Banks 


ESTABLISHED 1857. ESTABLISHED 1864 


$2,000,000 
2,500,000 


Capital, - - 
Surplus, - ° 


WE KNOW YOUR WANTS AND 
WE WANT YOUR BUSINESS. 


Walker Hill, President. 

W. J. Kinsella, Vice-President. 
Ephron Catlin, Vice-President. 
H. P, Hilliard, Vice-President. 
A Battaile, Cashier. 


J. S. Calfee, Ass’t Cashier. 

J. A. Berninghaus, Ass’t Cash. 
G. M. Trumbo, Ass’t Cashier. 
Charles L. Allen, Ass’t Cashier 
F. M. Gardner, Ass’t Cashier. 








8, EH, HOFFMAN 
CHAS. H. HUTTIG 


WM. D. ORTHWAIN 
H. CLAY PIERCE 
BRECKINE’GE JONES J. RAMSEY, JR. 
ROB’T H. STOCKTON 


SAUNDERS NORVELL ROLLA WHLLS 
ROBT. J.O’REILLY 


»M.D. JULIUS 8. WAL8N 








St. Fosepb, Mo. 


FIRST NATIONAL BANK 


ST. JOSEPH, MISSOURI. 
Condensed statement at the close of business Nov. 27, 1905, 


RESOURCBS. 
Loans and discounts..........ccceseccnccncscenscees 94,496,389 “9 
UW. ©. Bonde ......6 Sasec cccessenebescnsocasesdececonce 542,100 00 
eG Riccaton ccc: endetpetunesonsenaandnds 87,510 46 
Rawiting BEGG. ..cieccansssconssennan senses cnnnesesee 100,000 «¢ 
Redemption fand......... S000e s60ses sos conses cecece 18,000 00 


Cash and sight exchange.......c.ceccccnscccseccane 2,986,145 67 


BOM cascccccccccsscoccoscdsrccovencesesane coco BESO SNS OS 
LIABILITIES. 
I Biele BONG Divo ecnsnnnsncgenacsscccesecsnns 
Surplus and undivided profits, ........cscscecccoes- 
Cir SMIAttem ccescoccnnnsccccscecccocesconsenesoccosee: 
D on 


“cp Cee new eons eee ee ewessmanensons. 


$590,000 ce 
301,747 2” 
352.000 oF 
7,078,498 00 


$8 930 845 32 


The National Bank of St Joseph and the First National Bank of 
Buchanan County were consolidated Nov. 27, 1905. This merger 
carries with it the entire good will of both banks. This bank with 





Weteh.ccccse--<-.-. 


its strong resources, and an able and progressive management, offers 
increased facilities and the best of service to its depositors and cor- 
dially invites the accounts of Firms, Corporations, Banks and 
Individuals, 





— ——---—- 
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Minneapolis, Minn. 


SECURITY BANK OF MINNESOTA 
AT MINNEAPOLIS 


Statement at close of business Nov. 9, 1906. 


RESOURCES, 
Loans and discounts......cccseecenccssenscnenss---- 99,620,994 96 


SyerGreRe.cenceccccccecesscccescnsccecss coeseceseses 18,352 22 
U. 8. and other bonds and stocks............... _ 247,972 39 
Bank building and other real eatate ..........- 46,990 12 


Cash oo hand and due from banks............-... 3,733,568 07 


818,661,071 76 


LIABILITIES. 
Capital paid in...... eogunesececcocecense escescessnes $1,000,000 06 
Surplus and undivided profits.......... aanenencone 744,218 57 
BOPOSIG . ccccccccccccencccccevessocccocccso evesescene 22,626,853 19 


$13,661,071 76 


@ sections en the entire Northwest handled carefully, premp'iy 
and remitted for en date ef payment, at lewest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS. 


OFFICERS: 
F. a. CHAMBERLAIN, President. PERRY LIARRISON, Vice-Presiden: 


K. ¥. MHARKLE. Vice-President. J. 8. POMEROY, Cashier. 
FRED. SPAFFORD, Asst. Cashier. GEO, LAWTHEBR, Asst. Cashier. 








@inneapolts, Adin. 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


Capital, - . $1,000,000 
Surplus, - . - 700,000 
OFFICERS. 


we. H. Se eOOn Yt. President. he ag CHAPMAN JR., eames 

M # KOON. Vice-President F. B. HOLTON, Asst. Casbi 

@. W. DECKER, Vice-President CHAS. W. FARWELL, ‘Asst. Cashier, 
DIRECTORS, 

& W. BACKUS, President Backus- | W. & D. RORTa TTL potions Nortn 


Brooks Co. Wool 


JAMES 8. BELL, President Washburn | | G@RORGE W. PEAVEY, Peavey Ele 
aaa = Vice-P 
. 2) | - ce~ rresi- 
de BSe ae SaP. Frenaen < ween dent Atlantic Klevator Co. 
JO8SPH CHAPMAN JR.. Cashier. W. 0 RAE, Poattens Siamese 
B. C. COOKE, President Minneapolis | 4. T. RAND, President Minneapol's 
Trust Co. |” Gas Light Co. 


EB. W. DECEER, Vice-President. | GEORGE W.VAND IN, Van D , 
WM. H. DUNWOODY, President. | °™2icuwovune nn ner 
L. 8. GILLETTE, President Electric | C. D. VELIE, Vice-President Deere 4 
Steel Elevator Co. Webber (o., Farm Implements. 
. BR. JANNEY, Pres. Janney, Sempie. | E. P. WELLS, Pres.W ells & Dickey Co. 
Hill & Co., Wholesale Hardware. Ks. WOODWORTH, President E. 8 
M.B. KOON, Vice-President. Woodworth & Co. 
AENRY L. LITTLE, Gen’! Mgr. Pills- | | O.C.WYMAN, Pres.Wyman, Partridge 
bury-Washburn Fl’r Mills Co.. Ltd & Co., Wholesale Dry Goods. 
J. T. WYMAN, Smith & Wyman, Sash, Doors and Blinds, 


Am average of over 8S per cent annual dividends paid te steck- 
holders atace organization in 1872. 
Dividends paid since erganization, $2,330,000 00. 


Saint Paul, Minn. 
THE 


Merchants National Bank 


OF SAINT PAUL, MINN. 
8tatement at close of business Nov. 9, 1905, 






RESOURCES. 
Loane and discounts................ naasenaineoni -- $6,459,386 34 
U. 8. bonds, at par......... jecbetestianeninennn aoece 720,000 00 
Other bonds and stocks .........2.--.-00---0--nneee 55,000 co 
Banking house ........ geadenvicabépuccsworcenonensé ° 190,000 00 
Cash and due from banks................... een -- 2,785,067 07 
$10,189,463 41 

LIABILITIES. 

Capital stock ..cccccccoccccoccwcccasscccscccccce sense $1,000,000 00 
BREED ccoceseccncccccsccecccccccceceesconpcoeses a 350,000 oo 
Undivided profits . Cinta satan ind 76,896 69 
Circulation ........ apecceesce esceen eeece 610,000 00 
i niaphindidiinshibiiiaditenainatiatichel Nien eteencietiiene teiiiacile --.. 8,162,666 72 


$10,189,453 41 
OFFICERS: 


KENNETH CLARK, President. GEO, H. PRINCE, Vice-Pres’t. 
C0. H, BIGELOW, Vice-President. H. W. PARKER, Cashier. 

H. VAN VLECK, Asst. Cashier. 

DIRECTORS: 

CRAWFORD LIVINGSTON, GEO. H. PRINCE. 
KENNETH CLARK, D. R. NOYES. 
J. H. SKINNER, BE. N. SAUNDERS, 
LOUIS W. HILL V. M. WATKINS, 


UNITED STATES DEPOSITORY. 


L, P, ORDWAY 
¥. B, KELLOGG 
Cc, H, BIGELOW. 





Minneapolis, Minn, 


THE 
First NaTtionAL BANK 


OF MINNEAPOLIS. 


Capital, - - $2,000,000 

Surplus, - - - 1,500,000 

Deposits, . - 13,000,000 
OFFICERS: 


F. M, PRINCE, President, 
Cc. T. JAF FRAY, Vice-President. GEORGE. F. ORDE, Casnier. 
D. MACK ERCHAR, Asst, Cashier. ERNEST C. BROWN, Asst. Cashier. 
UNITED STATES DEPOSITORY. 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLEOTIONS—ACCOUNTS INVITED. 


We should be glad to have you write, 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY. 


ESTABLISHED 1859. INCORPORATED 1903. 


Capital, - - - $250,000 
Surplus and Profits, - 81,000 


i| 
I} Absorbed on April 21, 1905, the Salt Lake 
City branch of Wells, Fargo & Co. bank. } 

i 


Deposits, Noy. 10, 1904, - - $1,459,161 
Deposits, Nov. 9, 1905, ‘ 2,861,885 


We make a Specialty of Collections in this and surrounding States, 


CORRESPONDENCE UN ViITED, 


M. H. WALKER, President. 


THOMAS WEIR, Vice-President, BE. O. ILIOWARD, Aast. Cashi 
L, H. FARNSWORTH, Casbier, JOUN H. WALKER, Asst. Cashies 





CHARTERED 1863. 


First NATIONAL BANK 
OMAHA, NEBRASKA. 


United States Depository. 


Statement November 9th, 1906. 


RESOURCES. 
Time 1oan....... .cccce cccccccccccecccccccccces eeccce $5,010,548 go 
Banking house .....00. score ccccceccesccccce 135,000 00 





U.S. bonds to secure circulation 200,900 00 


Due from banks & U.S. Treasurer, $2,764,294 33 














U. 8. bonds ..... Gi uscnen dtdeneensecade 200,000 00 

Other BONES..ccccccccces ccc. cccccecce 525,153 72 

CeTe BND cv ccccedcce cccsasscccescsescs 1,138,487 93 

GOOD cccccddacscccnccccccevoncecssccese SHBG RGSS G6092,809 06 
$11,628,363 96 

LIABILITIES. 

Capital ...2s.cecccscnscccccscccectcocccesacceescoccseses $500,000 00 

Burr PleS..cccccccccccceccccccces saccesesccncccsouecese 100,000 00 

SN BI ic cnc tecarannenadcete-on- anenkemdeh 370,801 83 

Gap StEIOE 5 5 .nacc ccemmnndntaccdesecsss Sodiewessaenne 20¢,000 00 

Deposits. ... cccccccccccocccacccccesscccsccccocceccoce 30,551,562 13 


$11,628,363 96 


OFFiCERS AND DIRECTORS. 

HERMAN KOUNTZE, President. 

W 8. POPPLETON. 

F. H. DAVIS, Cashier. 

Cc. T. KOUNTZE, Asst. Cashier. 
L. L. KOUNTZE, Asst. Casbier. 


W. A. PAXTON. 

J. A, CREIGHTON, Vice-President. 
J M. WOOLWORTH. 

E. M. ANDREESEN. 


Collection Facilities Unexcelled, 
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Seattle, Wasb. 
STATEMENT OF THE CONDITION OF THE 


WASHINGTON NATIONAL BANK 











OF SEATTLE 
At the close of business Nou. 9, 1906. 
RESOURCES. q 
Loans and discounts .............-ccceecccesecesees $2,643,264 75 
State, county and city warrants ................. 305,145 14 
Foreign Government and railroad bonds......... 119,342 50 
ie Fe ID sccccanceddnesacics ecadexsned $556,400 00 
EE cakniianiccentcnensenssconsscacasesese 612,941 04 
NE pn cndocanstcnpsanitnaness 568,817 06 1,738,158 10 
LIABILITIES. $4,805,910 49 
IN binddad dpscanchiddbasccdcenseosacsesades $100,000 00 
Surplus and profits .... 534,870 44 
oe ies 30,000 oo 
SE ddticustccacinndusésenandineencimnaandinanioih 4,341,040 05 
$4,806,910 49 


OFFICERS: 
M. F. BACKUS, President. 


B, O. GRAVES, Vice-President. R. 8S. WALKER, Assistant Cashier. 
RALPH 8. STACY, Cashier, 8. G. GRAVES, Assistant Cashier. 
LeROY M. BACKUS, Assistant Cashier. 


We make a specialty of collections in this 8tate and vicinity, and 
remit on day of payment at lowest rates. 


ONITED STATES DEPOSITORY. 

















SHORT TERM INVESTMENTS 





he 


COUPON 
CERTIFICATES OF DEPOSIT 
$100 $500 $1,000 


Sec:'red by Capital, Surplus and Profits of $6,000,000, 
Assets $16,000,000. 


Inte qst- 4% from date of issue, coupons colle:ted 
April 1st and October lst, by mail or through any bank. 


Privacy—absolute when payable to bearer. 


Collateral—for loans anywhere. Oashed at 8-year 
Rr oogma or at any interest period after first on 60 days 
notice. 


After Death—of non-resident owner, cashed without 
local administration. 


Our Free Booklet No. # tells how to purchase these certifi- 
cates, and how to open a 4% Savings Account and do ali your 


Banking by Mail 


Deposits, - - $10,000,000 


PITTSBURGH TRUST CO., 


PITTSBURGH, PA. 

















Tacoma, Wasb. 
TRUST COMPANY 


FIDELIT BANK 


TACOMA, WASH. 


Capital, - ° $300,000 


We want your Pacific Northwest business. 
We have an Active Collection Department, 
Accounts of Banks and Bankers Solicited. 


CORRESPONDENCE INVITED. 


OFFICERS: 
J.C. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 
JNO.S.BAKER,Vice-Prest. F.P. HASKELL Jr., Asst. Cashier. 
P.C. KAUFFMAN, 2d V.-Pres. GEORGE BROWNH, Secretary. 





California Business 
of Eastern Banks 

and Trust Companies 
promptly and accurately 
handled. 

Our Banking and Trust 
Departments are Complete. 


Merchants Trust Company 


Los Angeles, California. 
Paid up Capital $350,000, 


W. L. BRENT, President. 
JOS. C. WICKHAM, Cashier. 
L. L. ELLIOTT, General Manager 








Capital, ~ - - - 
Surplus and Undivided Profits, 


&. G. MURPHY, President. 
JAMBS K. LYNCH, Vice-Pres. 


San Francisco, Cal. 


The First National Bank 


OF SAN FRANCISCO, CAL. 


ORGANIZED 1870. U.S. DEPOSITARY. 


1,622,471 38 


OFFICERS: 


JAMES K. MOFFITT, Cashier. 
J. H. SKINNER, Assistant Cashier. 


Unexcelled facilities for handling collections on 
San Francisco and all other Pacific Coast points, 





San Francisco, Cal. 


$3,000,000 
- 10,500,000 


Capital and Surplus, - 
Total Assets, - - - 


California Safe Deposit & Trust Co. 


California and Montgomery Streets, 
SAN FRANCISCO 


Transacts a General Banking and Trust 


Business 


Correspondence Solicited 


DAVID F. WALKER, President 


J. DALZELL BROWN, Vice-Prest, & Manager 








$1,500,000 00 — 


JAMES MOFFITT, Vice-President. 


WALTER J. BARTNETT, Vice-President 
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Ready February 15. 


THE FINANCIAL REVIEW, 


ANNUAL. 


190585 ISSUE. 


A Year Book ot Financial Information, 284 Pages. 





CONTENTS: 
RETROSPECT OF THE YEAR 1904. BRITISH TRADE AND FINANCES IN 1904. 
COUNTRY’S TRADE AND COMMERCE, 
PRICES OF FOREIGN EXCHANGE, 


UNITED STATES DEBT AND SECURITIES. 


LISTINGS OF NEW SECURITIES. 

BANK CLEARINGS AND SPECULATION. 
bUSINESS FAILURES IN UNITED STATES. 
BANKING, FINANCE AND CURRENCY. 
CROPS AND OTHER CHIEF PRODUCTIONS 


PRICES OF STATE SECURITIES. 
RAILROADS AND THEIR SECURITIES, 
RAILWAY & INDUSTRIAL SECTION (Jan. issue), 





GOLD AND SILVER PRODUCTION. 





Bound in Cloth, $2 OO. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 





Copies may be had in Chicago from P, BARTLETT, 513 Monadnock Building, or in London from 
EDWARDS & SMITH, 1 Drapers’? Gardens, 


4 
= 





S 
res 




























19 


E. H. ROLLINS & SONS 


BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 





CHICAGO. DENVER. SAN FRANCISCO, j 





NM. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM 
CHICAGO. NEW YORK. BOSTON. 
Deal Exclusively in Municipal, Rail- 


road and other Bonds adapted for 
trust funds and savines. 


ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARIS OF THE WORLD. 


QUOTATIONS FURNISHED FOR PURCHASE, SALE OR EXOHANGE. 





BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT, 


2 WALL STREET, NEW YORK, 































F. J. LISMAN & CO. 


Investment Securities, 


MEMBERS INEW YORK STOCK EXCHANGE. 


No. 30 Broad Street, New York. 





Safe Steam Railroad, Underlying Coal Company, and Railroad Bridge 
Bonds, paying from 4% to 5%, generally on hand. 


Detailed description on application. 





Our specialty is dealing in current and uncurrent bonds and stocks as mentioned 


above. 
The CHRONICLE Quotations for inactive securities are revised by us and we 


will promptly answer any inquiries regarding same. 





TELEPHONES: CABLE ADDRESS: 
2794 2795 BROAD. FARBRANG NEW YORE 
HARTFIELD AND LIEBER CODES. 


The | Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
NEW YORK. 








STATEMENT AT CLOSE OF BUSINESS 5th DAY OF SEPTEMBER, 1905. 


CAPITAL, - - . $1,000,000 00 
UNDIVIDED PROFITS, 7,400,226 o2 
RESOURCES, | LIABILITIES. 
United States bonds (at marketvalue)... .... $3,922,457 50 | Capital stock.......-cecesscecsccecccevccences $1,000,000 00 
Bonds of City of New York (at market value). 2,375,015 00 | Undivided profits.... .. .... ..ssecesecsecees 7,400,226 02 
RR. bonds and other bonds and stocks (at | PND. .ctbdeceesns s60usine tonisonsacsanes 92,268,767 86 
market value) ...... Seewnserccntnnoneneuce 17,847,086 02 | Interest accrued, taxes and other liabilities. . 721,374 28 
Pe Io baddienedc0 b66ctctatsccensed cadens 1,450,000 00 | 
Bonds'and mortgages....... jeswoessausnbenne 1,468,700 00 | 
ng Detiinn ade debberntanos cabenene aed 62,992,118 82 | 
Cash on hand and in bank............ ..eeese 10,921,264 53 | 
Accrued interest, rents, etc.......0000 ceseees 413,730 74 
MOE 0 Kcdassdescpesedivtdd cecincunnas $101,390,867 aa | WU eR ndcdeanid 66060sdeeredanees $101,390,367 6 


AUGUSTUS V. HEELY, Asst. Secretary. 
WILLIAM B, CARDOZO, Asst. Secretary, 
CORNELIUS R, AGNEW, Asst, Secretary, 


EDWIN 8. MARSTON, President, 
THOS. J. BARNETT, 2d Vice-President. 
SAMUEL SLOAN Jp., Secretary. 





BOARD OF DIRECTORS: 


SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, 8S, 8, PALMER, 

D, O, MILLS, D. H. KING Jp., CLEVELAND H. DODGE, 

ROBERT F. BALLANTINE, ROBERT C, BOYD, JOHN L. RIKER, 

FRANKLIN D, LOCKE, E, R. HOLDEN, DANIEL S. LAMONT, 

GEORGE F, BAKER, WILLIAM ROWLAND, HENRY HENTZ, 

a. &, AGNEW, EDWARD R. BACON, H. VAN RENSSELAER KENNEDY 
CHARLES A, PEABODY, HENRY H. ROGERS, ARCHIBALD D, RUSSELL, 


HUGH D, AUCHINCLOSS, EDWIN 8S, MARSTON P, A, VALENTINE, 
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INDEX REVIEW OF DECEMBER. 
TO STATEMENTS OF BANKS AND TRUST COMPANIES December closes a very remarkable year. 
is a noteworthy fact that the chief influences and 
ALBANY, N.Y. PAGE. MINNEAPOLIS, MINN, Pace. |CVeDts distinguishing the year were strikingly in 
Sational Commercial Bask. 4 | iret Mat. Bb. of Minsess... 16 evidence in the closing month. We refer more par- 
pons Be on bee g | Security Bankof Minnesota. 26 ticularly to the activity and buoyancy of the stock 
AuateIE A, OA. seein a ad te market, the prosperity of general trade, the tension 
Georgia Railroad Bank...... 8 in money, and the decidedly prominent part played 
I ig Seg en esendient teeing antes ro | by Russian affairs and developments in the world’s 
Merchants’ National Bank. 6 NASHVILLE, TENN. financial markets. The Russo-Japanese war is a 
wi “ Pourth Nations! Bank. | thing of the past, but Russia’s internal troubles have 
First National Bank ........ 10 NEWARK, N. J. been even more disturbing—at least at the Euro- 
POR me i : ome aes ene ge mae 5| pean centres—than was the battling of the opposing 
caietems oh o asian i armies. During December, indeed, the Czar’s Gov- 
Marine National Bank ...... 4 | Ghemieat Nationa Bask... ernment seemed to be fighting for its very life, and 
wrens unAnaTON Bw 4 | Sete NauenBa.. 2) the armed uprising which occurred at so many differ 
CHARLESTON, 8. C. Fourth National Baok....... 3 | ent points throughout the Empire, and particularly 
Peoples National Bank...... 9 | Hanover National Bank...... 2| at Moscow, made the situation appear truly alarming, 
rg gay Seodkente Wathen iane.. 3 especially as telegraphic and telephonic communi- 
Columbian Bank Note Co... 1% / Nat'l Bk. of North America. 3 ; : 
Commercial Nat.Bk.of chic. 12 | Oriental Bank...........-.-.. 4| cation was broken by reason of a strike. 
Equitable Trust Cow. snenen *9 | Seaboard National Bank... 3) +14 month the feeling was almost panicky, owing to 
First Nat. Bank of Chicago... 11 Citizens Bank. ae g| the fear that the Russian Government would have 
Mat, Bank of the Republic... 13 bias ee = 8! to default in the paymerit of interest on its bonds. 
Werthera ‘Trust Co. Bank | First National Bank..:...... 16| Fortunately, M. Rouvier’s statement on the 5th, that 
CINCINNATI, OHIO. PATERSON, N. J. Russia had on deposit at European centres gold suffi- 
Fifth National Bank......... 13 | Yirst National Bank......--. 5/ cient to meet interest on its foreign debt for two 
Ohio iat... 13 uns teenies... 6| years, served to reassure: bondholders and prevented 
america Ae TEXAS, Farmers’ & Mech. Nat, Bk.. é any further tumble in the prices of Russian securities. 
einttin. On. Franklin National Bank..... 1 Later, the fact that the Russian Government ap- 
Pirst National Bank......... 14| Girard Trost Company... 8 | peared to be gaining the upper hand over the insur- 
DETROIT; MICH. Philadelphia Nat. Bank..... ©/| sents also operated to restore confidence. 
Re omen o Melies Bde ss gg ,| But neither the acute apprehensions concerning 
Fort Worth National Bank .. 11 | Pittsburgh Trust Co,........ t7/ Russian affairs nor the steady advance in money 
aaa hese Statee Net’ Beak.... xg|Tates week by week, until finally 125 per cent was 

HARTFORD, pecan RICHMOND, VA. paid for loans on call, seemed to have more than a 
#tna National Bank........ 5 | Bank of Richmond........... ®/ momentary effect in checking speculation for higher 
tintin: wlan :5| Prices on the Stock Exchange. The one thing for 

INDIANAPOLIS, IND. Tootle-Lemon NationalBk.. 15 | which 1905 will always be distinguished is that stocks 
Mrchante’ National Bank... 6) 0 oT ltlocal baak.. 25 | “roughout appeared to respond more readily to 
Piet asione ee ‘ Sieieiset Coleg teases, 3 favorable influences than to unfavorable ones. 

miiene a” or, Peat, ioe. were a number of occasions during the year when 
Fer ational Bank... ------- 9 Merchants’ National Bank.. 16) prices broke badly, for one reason or another, but on 
LOS ANGELES, CAL. ie hay Rive: iaenel 2 each occasion a quick rebound oceurred, and after 
Merchants’ Trust Co........ 17 ase vadnnie. om: a lull of longer or shorter duration the market resumed 

LOUISVILLE, KY. California Safe Dep &TrCo. 17| its upward course as if nothing untoward had hap- 
The Third National Bank... 9 | The First National Bank.... 17 : 

MACON, @A, SEATTLE, WASH. pened. foe 
Exchange Bank .............. | 8| Washington Nat. Bank..... 17 Taking a broad survey of the market, the rise in 
Seen ones wis. e dieiae Caen WASH. es prices is seen to have been of almost phenomenal 

se oy Conary extent, and it derives additional significance from the 
WILLIAM B. DANA COMPANY, PustisHers, fact that it succeeds an advance in the preceding year 





On succeeding pages, 
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in our detailed record of Stock Exchange transactions, 
will be found the highest and lowest prices for the 
twelve months in the case of every stock and bond in 
which there were any transactions, together with the 
opening and closing quotations. We have thought it 
would be interesting, however, to furnish in this place 
a@ summary for the more prominent stocks, so as to 
enable the reader to see at a glance how strongly and 
how generally the course of values was upwards. 
The following is the table we have prepared for this 
purpose. 








| Open- ‘ Clos- 
| ing. | Lowest. Highest. ing. 
Trunk Lines— 
Baltimore & Ohio-.- --| 105%| 100% Jan. 25) 117 Aug. 14) 113% 
Boston & Albany_..-| 255 | 253 Dec. 6) 26 April 4! 254 
Canada Southern -- 67%| 67 Nov. 13) 7434 Aug. 14) 27 
Cl. Cin. Chic. & St. L_| 91%) 90 Jan. 14) 111 Mar. 21; 107% 
(etna pce 373¢| 3734 May 22; 52% Aug. 29| 48 
N. Y. Cent. & H. R__| 142 13634 May 22| 167% Mar. 14| 153 
N. Y. Chic. & St. L_-| 42 Jan. 20) 76% 6| 6 
Pennsylvania ------- | 13834\213144 May 22) 148 Aug. 24) 143 
ae 22 | 17% May 23) 24% Sept.18 
Coal Roads— } 








Central of New Jersey; 19074; 190 May 23)2235 Oct. 26) 223 
Delaware Lack. & W-_'7345 | 335 Jan. 25) 49844 Oct. 16) 445 
Delaware & Hudson../ 198%! 17844 May 22) 24034 Oct. 26) 224 


ian h_Valley_a--.-.- | 554) 52% Jan. 9} 904% Nov. 3) 82 
. Ont. & Western) 41 | 40% Jan. 5) 64 Mar. 30) 52% 
Readin isodence | g0 | 279 Jan. 13) 143% Nov. 8] 138% 
Western & Pacific— 
Canadian Pacific... .- | 13344] 130% Jan. 25) 177% Sept. 21) 173% 
Chicago & Alton. __-- 43 | 30 Dec. 28; 44% Mar. 15) 32 


Chicago Great West. 23%} 17% May 22) 25% Mar. 16) 21 

Chie. & St. Pa aul Le! } 4 4% 

Chic. & North West _- 208%4'b190% June 9| 249 Jan. 31 

Colorado & Southern_| 23%, 22% Jan. 20 30% April 26) 30 
2754 Dec. 30 


Denver & Rio Grande| 32% Cc. 

Great Northern, pref_| 236 | 236 «Jan. 4| 335 # £April17) 290 
Illinois Central -_____-| 15634) ax Jan. 25' 183 Sept. 28) 175 
Minn. St. P.&S. 8. M.) rae Jan. 11; 145 Dec. 29) 143 


Rock Island Co____-_- 304) 3 % Dec. 18; 37% Jan. 18) 24 
Southern§Pacific Co.-| 578, 4 | . 66 
Union Pacific _.__._- 11483 113° Jan. 6 

Southwestern— 
Atch. Top. & San. Fe| 88% 277% May 22! : 
Mo, Kansas & Texas.| 32%| 24 May 22) 394 Nov. 16) 37 





Missouri Pacific... _- | 10735) 9414 May 22) 110% Mar. 13) 100 
St.L.&S.Fr., 2d pref-| 45 Dec. 19| 7334 Mar. 6} 48 
St. Louis Southwest - .| oe 36 20 May 22} 27% Jan. 20) 22 

33 


Texas & Pacific. ____- 3534| 2934 April29) 41 Mar. 13 
Southern eade— | | 
Chesapeake & Ohio_._| 4834) 45% . 56 
Louisville & Nashville) 140 (|7134% Jan. 25) 157% Sept. 23) 152 


KY 
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Norfolk & reese... 80% 76 May 10° 88% Mar. 11; 85 
Southern Ry_b._.__-| 35%) 28 May 19! 38 Sept.22| 35% 
do do pref.b..| 97 | 95 April 28) 10244 -Sept.21| 10044 
Miscellaneous— | | | 

Amalgamated Copper! 72 | 70 Jan. 25) 111 c. 30) 110% 
Amer. Car & Fou 34 | 1 May 22; 43% April14) 40 
Amer. Cotton Oil_ 364%} 27% July 19} 40 ec, 2 387 
Amer. Smelt. & Ref’g| 81%| 79% Jan. 9) 170 . 30' 168 
Amer. Sugar Ref’g._.| 14234) 130. May 22, 154% Dec. 27| 152 
Anaconda Copper - soe 110% 10044 May 22 5 Dec. 30) 
B’klyn Rapid Trans. 61 May 23) 91% Nov. 22) 88 
Colorado Fuel & Iron_| 47 | 38 May 22) 59 Mar. 24] 56 
General Electric - --. _- | 18734) 169 May 20) 192 Mar. 16) 177 
International Paper__| 23 18% June 16] 25% Dec. 5) 23% 


Manhattan Elevated_| 165 | 161 May 1\'175 Feb. 9 162% 
Metropolitan Street..' 120% I } | 
National Lead______- | 24%! 24% Jan. 24) 8944 Dec. 14; 83 
Pacific Mail SS_____- 45 | 33 May 22) 5334 Dec. 5! 48 
People’s Gas L.&Coke| 10734) 2974 May 15) 115% April 3} 101 
Pressed Steel Car ---| 38% % Si | 583% Dec. 8! 55 


Republic Iron &S__.| 17% 15 Jan. 23) 36% Dec. 9} 34 
Tenn. Coal Iron & Ry| 71% 68 Jan. 25) 148 Dec. 18) 131% 
U.S. Leather -____-- 13%; 11 April14; 16 Oct. 14 14 
U.S. Rubber - | 33%! 333% Jan. 3) 58% Sept.18) 53% 


U. 8. Steel Corpora’n_| 30%| 24% May 22) 43% Dec. 30) 43 
do do pref 9334) 290% May 22) 107 Dec. 30 106 
Western Union Tel-.| 93 | 92 Jan. 17) 95% June 19, 93 
' ' ' 





a Par value is $50 per share and price is dollars per share; not per cent. 
b Voting trustee certificates stamped extended. 6 Ex-dividend and 
rights. 2 Ex-dividend. 


Among the standard stocks Union Pacific must 
undoubtedly be considered as having been the leader. 
It advanced from 113 Jan. 6 to 15134 Dec. 30, and 
the aggregate of the share sales in this stock alone 
reached 32,370,552 shares—far surpassing that of 
the dealings in any other stock. Among the anthra- 
cite properties the rise in Reading common is still 
more nuteworthy, that stock having advanced from 
79 Jan. 13 to 14334 Nov. 8, and the total transactions 
being 22,318,220 shares, though these are half shares. 
Lackawanna advanced from 335 to 498% and Dela- 
ware & Hudson from 178% to 24034, with substantial 
reactions at the close. In these last, however, the 
dealings have been relatively small. The only other 
railway stocks showing dealings of over 10 million 
shares are Pennsylvania, with 13,054,018 shares, 
and Erie, with 10,306,282. In the industrial list the 











stocks with largest transactions were Amalgamated 
Copper, with 17,543,734 shares, United States Steel 
common, with 17,526,499 shares, and United States 
Steel preferred, with 10,771,940 shares, and American 
Smelting & Refining com., with 8,290,300 shares—re- 
flecting the activity and prosperity of the iron and steel 
and the copper trades. The advances in these shares 
are among the most striking of the year. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Month December 1905. 1904. 1903. 1902. 
Stock sales— 


No. of shares. __ 31,528,396 092,821 15,228,143 15,718,667 

Par value... $2.8 950, 343,875 $2, PBs 348,000 $1,427,727,650 $1,477,626,950 
Bond sales aes 

a i 450,500  $116,245,500 $64,686,000 $61,557,000 





Gov’ ment bds 100.500 48,000 32, 300 100/650 

State tonde.. 11,285,600 4.082;900 20,000 151;000 

Total bid sales _ $72,836,600  $120,376,400 $64,738,300 $61,808,650 
eee to gh Ch to Dec. 31— 

No. of shares. 263,081, 187,312,065 161,102,101 88,503,403 

Par val ue. - - -$24. 400,096, 10 $17,393.637,550 $15,028,168,000 $17, 138" 792'300 
Bond sales (par value)— 

Railroad ay 

mise. bonds $815,716,200 $1,014,812,700  $684,300,400  $879,749,150 

Gov’ ment bds 1,189,120 681,180 1;162:050 1:378;050 

State bonds.... 207,513,450 24,652,575 470,600 3:675,900 





Total b’d sales $1,024,418,770 $1,040,146,455 $685,933,050 $884,803,100 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 


poe ° 1904. a 3 1902. 

Bushels. Busi Py hells. 
Month of December. - - -.-.-- 26, 482. 750 _37,029,1 36,069, 3,500,000 
Jan. 1 to Dec. 31....-..-.-... 478,432;825 627, '379, 500 553,646, 390 633. '394;200 


As far as the money market is concerned, it should 
be noted that the Clearing House return Dec. 9 again 
showed a deficiency in reserves, but that this was 
cured the next week, though the surplus reserve at 
no time was large. Call money on the exchange, as 
already stated, got as high as 125 percent. This was 
Dec. 28; the next day the range was 25@75 per 
cent; on Saturday, Dec. 30, with no loans being 
made on the Exchange, the rate was only 6 per cent. 

RATES FOR MONEY IN NEW YORK, WEEKLY. 





Cali Loans— Dec. 1. Dec. 8. Dec. 15. Dec. 22. Dec. 29. 
Stock Exchange—Range for week.... 3-12 4-27 3-15 4-16 6-125 
Average! OS aaa 5 0 40 
At banks and trust companies. ---.---- 5-8 6-20 6-10 6-10 6-100 

Time ns— 

Tn cnddncdéccceneconesssss 905905 “cages ascgce encase, anges 
Sixty 6-a7 az 6-6%4a 
Ninety 

Four mon 4-6 55% -6 6 
Five months. -- 3 539-5% 3% 
Six months. -- 5% 54-5% 5 
OVO BIGMINO. 2. cn cccceccccccccccsn coscce scccce cwcece casece cacsee 

Commercial Paper 
Double namee-—Cholee 60 to 90 days. .544-5%4 5 54-6 54-6 6 

Single names—Prime 4 to ae months. _.5% “3% ; $ 5 6 
—Good 4 to 6 months... 6%-7 64-7 64-7 


a @ This includes the commission charged in addition to the legal rate of 6 per cent. 


In the foreign exchange market there was talk of 
gold exports in face of tight money until the very 
last week, when the extreme monetary tension then 
reached caused demoralization in exchange, and a 
sharp break in sterling rates. 

ACTUAL‘ RATES—BANKERS’ AND COMMERCIAL BILLS, 









































‘Bankers’ Bills. ——Commercial_ Bills—— 
60-. Sight fa fe B 4 jor Payment 
. insjers. anks . or » 
Dec. 1.-.-4 8260-4 5 48585-8590 4 8630-8640 4 8220-8235 4 -4 82 
2...-4 8250-4 8260 4 8565-8575 48610-8625 4 4 ~4 82 
----4 8240-4 sate 4 8525-8570 486 -8630 482 -8215 4 
----4 8225-4 8 4 4 859. 48 10 4 8150-4 82. 
----482 -4 S313 48510-8520 48570-8580 48165-8175 4 -4 82 
~--@4 8225-4 8235 0485 -8510 4 48 4 -4 821 
82. 4 8540-8550 4 8595-86 482 -3 4 4 82 
48575-8585 48610-8620 482 -8: 4 ~4 82 
1 4 8560-8570 48620-8625 4 821 4 -4 82 
1 4 85 4 8655-8660 48250-8260 4 -4 82 
13 4 8585-8590 4 8645-8650 48245-8255 4 ~4 82 
1 4 8580-8590 4 8635-8645 823 4 -4 82 
1 4 4 8650. 4 -4 82 
1 4 8620-8625 4 8665-8680 48230-8240 4 -4 82 
18..--4 4 8635-8645 4 8705-8715 8240-8: 4 -4 82 
19....4 8290-4 83 c4 8635-8640 487 -8715 48245-8255 4 -4 83 
20....4 8275-4 83 4 8630-8635 4 8730-8740 8245-' 4 -4 83 
21... 10 48625-8635 48740-8750 48260-8275 4 -4 83 
22__..4 8310-4 8320 4 8630-8640 48760-8775 48260-8275 482 -4 83 
23....4 8310-4 8320 4 8630-8635 48775-8785 48260-8275 482 -483 
hnansitl 90 4 4 82: 5 481%-4 82 
27....482 -48225 48525-8535 48670-8680 48150-8160 481 -482 
28....4 8160-4 8180 48525-8530 48715-8725 48140-8150 4 Ossa4 sie 
29_...4 8190-4 82 4 8510-8520 48650-8675 48140-8150 480%-4 81 
30_...4 8225-4 8250 48550-8560 4 8640-8650 48150-8160 481 -482 


a ~@ Low point for Ly Ar ag 48190. 6 Low point for the day was 4 8480. c Low 
point for the day was 4 


POSTED RATES—BANKERS’ STERLING BILLS. 





























~ 
Dec 601Days. Demand Dec. | 60 Days.| Demand. Dec. 60 Days. | Demand. 
1 ...|4 83 487 ae |4 8634-87||27 ---|4 83-83 -87 
2 --2|4 83 487 5 ---|4 83 |4 8634-87 ||28 -_-/4 83-83 i 
er un day 6 ---|4 83 14 8634-87||29 -_-|4 83-83 48 
4 __-|4 83-8334 |4 8634-87 |17 -_- un|day. 130 -_-|4 83-83 3 
5 --2|4 83-8344 |4 8634-87 |18 ---|4 83 \4 87 Bee 7 
6 __-|4 83-8334 |4 8644-87 |19 ---|4 83 \4 87 
7 _..|4 83-8334 |4 8644-87 |20 .--|4 83 \4 87 oO D-|4 8344 lez 
8 ---|4 83 4 121 ---|4 83 \4 87 |High_|4 83 487 
9 -22/4 4 86-8634 |22 ---| 487 |Low -|4 83 
Baca Sun|day. 3 ---|4 83 \4 87 |Last _|4 83-8334 4 8034-87 
11 ---|4 83 \4 86 24 ---| 
12 ---|4 83-8334 |4 86-8644 |25 ---| Holliday. 
13 ---|4 8344 [4 8634-87 | 6 ---|4'8334 487 | 
| u | 
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New York Srock EXCHANGE. 


MONTHLY AND YBARLY 


RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 
and the year 1905. They need no extended introduction, as they are self-explanatory, The tables embrace every security 


(excepting 
official list. As to prices the 


form 


only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 
is our own, and we think it will be found to contain just the facts desired by our readers 


and to present them in the most convenient way for study and reference. All quotations in the column headed 
“ Prices about January 3, 1905,” were made on that date, except those in italics, which are the nearest in January, 1905, 
The black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature, 


gay For foot notes to tables see last page of Bonds and las: page of Stocks. 
BONDS.—PRICES AND SALES FOR DECEMBER AND THE YEAR 1905. 












































































© 
aa 
wo 


coeese coed UY, 
Charl. & Sav., 1st, g., 78...1936) 
Sav. FL& W.1st, con., g, 68.1934 





1st, g. 934 
Ala. Mid., 1st, gu., g., 58...1928 


Br. & W., lat. gu., £., 48...1938/J 





L. &N. 








collat., g., 48, Oct., 19 
age Nay 4 





Bs 
Gort 48... .-c000-2222-30ly, 1948 
Registered 


, €U., g. 48.1918) J 
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vertible debenture 4s..1911 
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Bafll.& Sus.—1st, ref.g..4s. Ap.’51 
Buri. ERL& Pac. 
hh So., 1st, int. gu., 58....1908 
ee BA, 58. 200-20eceneel G13 
Registered........0.-..200--1913 
Oarb. Central. 


























101% Sale |10144 Dec. 22/1021s Dec. 
seeeee eoeees(1Ollg,Dec 28/1015 Dec. 28 


. |182% ...... 
7 11758 ...000 

-|[L14% ..---- 11415 
00 


pone mpreees naeee 95 Dec. 16) 954 
953g .2222.]] 994g ..-00-| 99% ..--2-/101 Dec. 18/101 Deo. 18 


94% 95 964 Bale 96 Bale | 96 Deo. 4] 96 19Dec. 12 
133,000 103i 104° |]103 * Bale |102%5 103%9|102%3 Dec. 11|103%— Deo. 21 
soasen seaeel|L08 Sale |101_ ...... 102 Dec. 1/1021 Deo. 
‘Pids 91%)| 913% 8ale | 91 91%] 91% Dec. 1] 91% Dea 1 
9914 Bale || 9833 98%|...... 98%| 98% Dec. 19] 99 Deo. 
Dec. 8] 93 Dec. 21 


senecces 


: 
92% Sale || 92 Sale | 93 Sale | 92%3 
08 1 

















“119% 19% bn =| mt 
1255 125%| 125% 125%|125% Deo. 5/125% Deo. 27 
12538 126 



















11483 
22:|]100% Nov. 6) 10 
5 Deo. 16 



















BONDS. i Gales in Price about PRIOES IN DECEMBER. | RANGE FOR YEAR 1905. 
an - 
Naw YorRK STOCK EXCHANGE. “& | (12 mos.) 1905 Dee. 1 Dee. 30. Lowest. High«st, i Lowest. Highest. 
U. 8. Govt. Securities. Bid. Ask.|Bid. <Ask.|Bid. Ask.| Sale Prices.| Sale Prices Sqle Prices. 
U. 8. 28, COnS., FOg.....Apr., 1930 1041g 105 |/102% 10329/102% 103%6| .......--.... a: Saeed 108g Oct. 4/104% Ape. 28 
U, 8. 38, cons. eet pr., 1930) 1044 105 ||/103%4q 103%|103% 1037%/103%4 Dec. 5/103% Dec. 108%, Dec. 5/1 » 31 
U. 8. 3s, reg. 10-20s...Aug., 1918 103% 104%4||103% 10419/ 10244 103%) ......---.---.| 00 eee }L08_ Oct. 19/104% Apr. 18 
U. 8. 88, coup. 10-20s..Aug., 1918 1041g 105 ||/108% 10419 1 102% Dec. 26/104 Deo. 4//102% Deo. 26/1 Apr, 18 
U. 8. 38, coup., small 1918 9Q .<cone i: neeane NG seadnel capgeesacesas -. we -s0e+0e-|/108% Nov. 14/104% Oct. 13 
U.8. as’ roaistered.....J yl 105% 106 |/103% 104% 108 %|102% Deo. 21/103% Deo. 4/|102% Deo. 21/1051, Jan. 16 
U. 8. 48, coupon........July, 1907 101g 106 |/104% 1059/1038 103%/1031g Deo. 14/103% Dec. 27//103%9 Dec. 14/105% Jan. 13 
U. 8. 4s, registered 130% 13124||1825 133%] 130% 1314/130% Dec. 18/131% Dec. 7/|180% Dec. 18/188% Nov. 8 
U. 8. 48, coupon....... ‘ 5 13124/|132% 133%| 130% 13149/130% Dec. 20/130% Dec. 18/130% Dec. 20/1344 Sept. 26 
Philippine Ial’ds 1d pur. 4s.’14-34 092g Bale ||109% 11049/109%3 110's/110%s Dec. 1/110 10849 Oct. 24/1104 Dec. 1 
Fereign Gov't Securities. 
-Main, 3148, 1 a ee a ee seaiiabl 8 Se okthh nities 
Japanese Governm’t 6s, £..1911 95% Bale || 99%¢ Bale | 9953 997%] 99 Dec. 11/100 Deo. 15|| 944¢Jan. 3/1039 Mar. 18 
, 24  Seeiapeneribete: 191 913g Sale || 98% Sale | 98% Bale | 988 Dec. 27) 99% Dec. 901g Jan. 5/102 Oct 38 
Sterling 4198.........0--9.- 192. 92% Sale | 917% Dec. 23| 93 Deo. 86 May 26) 93% June 16 
24 series, 4198....-. .....1925 Ig 91% Deo. 28] 93% Dee. 88% Aug. 28] 9319 Nov. 22 
Sterling loan 43, 1931 .......... J-J| 118,000)|...... ......|]...--- ...---| 87% Bale | ......--..0.-- ane 86% 27| 87% Dec. 20 
we} b an hy ee 103% Sale ||105% Sale |105% ....../105 Dec. 15/105%3 Dec. 28//103% Jan. 5/108% Aug. 25 
e o ico 
. loan of 1899, sink. fund a setae sence 100%4|.---.. -- .-/100 Dec. 13/100 Dec. 14] 99's July 5/10149 Mar. 23 
49 of 1954 ........0 peinene dnoea 94% Bale || 93 ...... 92 9219] 92 Deo. 12) 93 92 June 5 Apr. 25 
Railroad Bonds. 
Aisbams Cons. See South’n Ry. 
Athena B04, #2 Del & Hud. 
Allghoay Valoy. dee Penn. Bi 
& West. nce Butt. B P. 
eee akg. tn. daly, 1906 
, 1st, g. 48..July, 961g 98 |..... 1 981g 9919] 9819 Dec. 23/100 Dec. 9614 Jan. 5/101 June 26 
Ateh.Top.&8.F'.—Gen., g,48.1995 108% 1021g Sale {103 Sale |102 Dec. 9/103 Dec. 1#//101% May 24/106 Sept 
ewes --1995 90/1014g ....2-||LOL4g ......].---2-.- ---|10153 Dec. 4/1015 Dec, 4/100%9 Apr. 3/104% Sept. 8 
---1955)J - D/ 5,262,000)... a enmiand 02% Sale |10219 Sale |101% Dec. 28}103 Dec. 1/100 May 26/106 Sept. 15 
uly, 1995 || 949 95 Bale | 94 8 93% Dec 13] 94 Dec. 934 Dec. 13 99% Sept 2 
« coee -oned UY, 1995 a 931g Feb. 1] 97338 10 
July, 1 4. 9319 Des. 14 98 Feb. 9 
1907 99% May 2| 99% May $ 3 
995g June 17 Ms A 
tH 995 Jan. 9948 Jan. 10 
1913 prrvrencante. nt: Pps 7 


100% Mar. 29/103% Aug. 31 
10118 Dec. 28/102 Nov. 27 
131% Sept. 19|131% Sept. 19 


Nov. 14]1145 Nov. 14 
N 0% Nov. 6 


9 
101 Dec. 18/101 Dec. 18 


97% May 4/100" June 23 


11919 Feb. 8'123% June 26 
124°” Aug. 9/1269 Jan. 17 
124% 4 5/130 Nov. 3 


«sees 100 | 991g 100 | 992g Deo. 19/100 Deo, 12/| 98 Feb. 18/100'eMaey 5 

16 .cccce 1033 1048/1038 Dec. 4/104 Dec. 18/102 July 5)104% June 21 

105% 106 {10612108 |107 Dec. 11/107 Deo. 11/104% Sept. 23/109 Feb. 6 

oonne o acndslcannem enndbeslsbebas enedgel eleninessesces] capabisensnac GE SE aay oe 
OB% cane-||] DB ceceee| BS secwns| cacane-coccce-| sacnce-coccee.|| 94 Jan, 4) 94 Jam, € 
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BONDS. 


New York STocK EXCHANGE. 





Cent. of Ga.—1st, g.,58, Nov., 1945 
eee: soeeeesNOVes 1945 

Consol., gold, 56.......--.-- rr 

1st, pref., ing., g., 58.Nov., 1945 
3a. bret. ine., g., 58.Nov., 1945 


t.. 
Br. ca. 4's June.18 
So, Pac. Oo. 


Ches. & Savan. See A Atl. Coast L. 
Ches. & O.—Gold 6s, Ser. A..1908 
Gold 68..........-..-.d aD, mt 











ist cons., g.. 58. 
Gen. gold, diss. 
Craig Vall ; 58... 
B.@A. Div. ist con. Bes 48.1989 
24 con. g.. 48.....-..----- 1989 
Bremer ye tetas, 
reen stgua.g 
Chic. & Alt. RE. ~~ ys e727 
Railway. gold. 34s8........- 1950 
Registered, 3498... ...-.-- 1950 
Ohio. Bur. & Q.—Denv. D. 48.1922 
Dilinois Division, 34s8...... “ABS 
istered... 
Southwestern Division 48.1921 


58. 
Han. & St. Jo.. 2G8...20. 1911 
Chic. & E.1).- Ret. éimp. 48.1955 
1st, 6. f. cur. 68.........--- 1907 
1st cons.. g., 68. .....-..-.--1934 
Gen. cons., let, 5a... «ences 1937 
tered 1937 


48, joint — See Gt. North. 
Debenture 1913 


Chicago & Erie See E 
Chic. Ind. & Lou. —inet..8.. 6.1947 
Refan 


annenagaeale a 
Gen., z., 349s, ser. B. May, 1989 
&. lga, May, 1989 





& 
Z 
° 
~ 
oF 
are 
oo 
~T~} 
2O- 


1st, consol. 68............ 
Ohic. & —— conso). 78. i913 
Extension -1886-1 





sinking fs ay cma at 
eace cece 879-1929 


__ ao 1921 

tena deb. 58..-....1933 
tered..... oT aan 933 

Des Mo. & Minn., lat 78....1907 
Tilinois, lat, 58...1910 


Mil. L.8.& West., Ist,g., 68.1921 
Ext. &4im op Bs fey £.,58. --1929 
Ashland div. 1st, gold . oa 
Mich. avs 1st, gold, 924 
Conv. deb., 58......... 81907 
TRACERED cccccocccececccces 1911 

Chic. R. 1. & Pacific, ao A8i7 
Registered 1917 





Dee. 30. 





QID 
cece 
eee 
& Zanes 
. 
ee ee 
7) 


“F 


ag 
- © '? 
Zee 


ROR 
ez 


<3 
nZAZOO 





ew 
tee 


bk 
+++ tebe bl dt oo 


' ' ' ' ' ' ' 
eZ Z00ccebcucovmuuner 
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™ 





CHU cee wsZ2ZO0e 


EE>GCRE 





et 


© 
“occa cae rm 























oie 6 8.9.8 6 


oon ° 
mg CeUKe KKK cee eceaae 
> 'Z'ZOOZZOCOOMZ™PPBOVe cece uQuauue 





Bab. 


2) 
Ei soestisesse 





‘bee 
RMD 





it 
rem>' 22 


E=-E "ZEEE EE 


'Z 





ered 988 
list & refunding gold 4s...1934 
Coliat. trust, Series I. sone 

es J. 1912 





tered 4 

Co tora) trust noid Ss. BtSt 
Baril. C. R. & No.. 1st, 58...1906 
Con. lst & col. tr.,g.,58..1934 
ee. abeenaae 1934 
©. R.1.F. & N.W , let 58.1921 
M.& ery lst.g. "Res 78..1927 
Choc.0! &G.gen. z .58.06t.. "19 
lst consol, ol, §- Se Cilcnaaacdeae "i952 
Keok. & Tat. Sa... 1923 





gecees 
PECTS SPCREEEEEERES<CoCE 
iii ' 





22227222 70unuee 


i 





Ocoov 




















> 
ok T=] 


' 





130% 184% 
113% eoeee 
06 


aye cocecs 


- 104% saunas 
109 





-|1017% ..- 
106 107 






























[VOL, LXxxh. 
PRIOHS IN DECEMBER RANGE FOR YEAR 1905. 
Lowest. Highest. Lowest. Highest. 
Ask.| Sale Prices. | Sale Prices || Sale Prices. | Sale Prices, 
120 Dec. 5/120 Dec. 5/119 May 22/1214 Apr. 1 
Sale 113 Deo. 14|114% Dec. “4/113” Jan." 6/1165 Oct. 24 
95ig Dec. 1) 95% Dec. 90° Jan. 10 101 Sept. 29 
82 80 Dec. 19) 82 Dec. 14 Feb. 27) 8814 Sept. 23 
7619| 7519 Dec. 26) 76% Dec. 4 Ba ee. 8) S315 Sept. 38 
wwewse| ceeseen- seer | -wwwe: --a-ene y an. 
congas 115g Dec. 13/1155 Dec. 13/|115% Dec. 13/1154 Dec. 13 
euseenesecece eusasncedecsad 1053 Sept. 5)110% Aug. 1 
REMIT Shaeakcsaeuatel Ssnsckeenceds 115% Aug. 3/115% Aug 
Re Re eae 108% Aug. 112 Feb. 17 
te Deo. 19/1345 Deo. 12)/132% Oct. 27|/136% Feb. 
eeeee [13158 Dec. 27/133 Dec. 15||1315g Dec. 3545 Feb. 18 
113% Dec. 27/113% Dec. 27/112 July 3)115 Apr. 25 
arcane 101% Deo. 27 102” Deo. 23/|101% Deo. 27|104ig Mar. 17 
ececes Dec. 13/101% Dec. 29/|101 Dec. 13/103 Nov. 22 
quedec <coenee,) gancecs- cece: 10444 Oct. 10)1081g Mar 
eoses 109 Dec. 18/1091g Dec. 19)|108% May 15/1114 Sept. 5 
118 Dee. 18/119 Deo. 14/1174 May Apr. 2 
116% Dec. 1)116% Dec. 1/1164 wey 18/1175 Nov. Hr 
107 Dec. 16/1084 Dec. 4||105% Mar. 10 Aug. 36 
Saaiapcea! shawl June 23f107% Nov. 17 
113 8/113 Mar. 8 
10146 sly = 1 30 
97 9816 Feb. 16 
113% Fob. 3 11344 Feb. 17 
100 Sept. 23)100 Sept. 23 
82% Nov. 8 Mar. 1 
79\4 Dec. 28) 83's Aug. 30 
8014 May 3) 804 May 3 
100% Aug. 1 = June 7 
J Apr. 28 
961g Feb. 24 36% Feb. 24 
110% Jan. 5/1104 Jan. 5 
ee 10133 Nov. 14/1035, Feb. 
105% Nov. 21/1081 Mar. 23 
éncsenanébain 10644 June 16/1061, Feb. 15 
nisased ateaeiibesase | thonsmastad 100 Apr. 10|100 Apr. 10 
102 Dec. 14/106 Deo. 5/102. Dec. 14/108 apr. 14 
vena 111g Dec. 28/112 Dec. &|\L11%4 Nov. 28/114%3 May 2 
pat Dee. 97% Dec. 7|| 97% Dec. 7| 97% Dec. 7 
1035 Dec. 11/1035 Dec, 11)/1035 Dec. 11/107% May 4 
res Dec. 11/135% Dec 11)|/133%g Jan. 17/1384 July 21 
atehinn 17% Dee. 17|/118%4 Dee. 4//117% Dec. 7" 122 Apr. 14 
ecccseecccccce| secacceese-cce 11949 Mar. 2/119% Mar. 2 
cous | snaadacuaseses) aavakeaninies 118% Aug. 28/121%4 Apr. 20 
rt Dec. 22)135% Dec. a2 134 Jan. 18/137 Fen. 17 
ecseee 11543 Dea. 5|)11548 Dec. 5/112 July 18/1154 Feb. 23 
Gnade. | euccccescetes:| casas consents 10944 Jan. 12/1114 June 29 
eccess 110 Dec. 11\110% Dec. 29)|109% Jan. 19/111&% June 5 
110% Dec. 18/1114 Dec. 21|/11033 Sept. 12/1137 Mar. 24 
S8i| S715 Deo.” 7| STig Dec.” 7] 96% Oct. 26) G5" aly Ti 
cccanell coosanesanate. | samconsasquess een Gneh. IAC ie. a 
ares Tienes sso-reeee"""" 118m Oot. 1/140" ADE ag 
eccee ee Dec. 23/1104 Deo. 23/|109% Oct. 27 11153 Mar. 30 
ccece 115% Dec. 28/118% Dec. 20)\114% July 8/1181%5 Dec. 2 
scestegtdhens. | ectnesdnntdan 112 7/11233 Jan. 24 
so) Sica) SI 113% Oct. 13|117"° web. Zi 
s5 185 Deo. 12//183% Mar. 29/195 "Apr. 36 
113% Deo. 12/|i13% Dec. 1211533 May 8 
eecvessecce=- 106% Apr. 3/1065 Apr. 3 
11044 Dec. 22||108's July 6/1115 June 29 
~--+- --+ee- |/L084g July 11/110 May 19 
11534 Dec. 2||1154§ Nov. 22 116% May 16 
sunoctqcaqndd 110 Oct. 10/112. apr. 17 
126 Dec. 28|129919 Jan. 24 
104% Nov. 22)105% July 18 
102% Nov. 15 702% Nov. 15 
99 Dee. 15)1 veatinc ad 5 
114ig Nov. 2 118° Apr “Ti 
114 Dee. 12/117 Fob. 15 
10 Oct. 13/1121, sept. 20 
108% Nov. 14/111 July 25 
103 =Nov. 13)1 Feb. 7 
Li1ly May 9 114% Sept. 27 
||114"” Nov. 3/1j9%& Mar. 28 
"a5 Nov. 24|1] 515 aor, 38 
105% Dec. 11/105% Dec. 11/105%4 Deo. 11/195% Dee. 11 
.1104 Dec. 5|104 Dec. 5/104 Dec. 5/197 Feb. 18 
adh aden A Teeiena - ||L10%4 Mar. 28)11014 Mar. 28 
126g Dee. 19 =e Dec. 5||1262e Dec. 19 80 Mar. 18 
eccecs 120 Dec. 29/1 Dec, 29)/118% Oct. ¥Y/199 Dec. 29 
a ere es semen (S1le Jan. 5\131i, Jan. fe 
Sigel COReResecipabe) sUkeeAEAnonpe 105% Sept. 18 19505 Sept. 20 
122 Dee. 1||120% July 12|198"" Feb. 2 
Nimes dan 123. May 22\log May 22 
105% Dec. 26)|104%4 Jan. 4/1071, June 16 
eenees 104% Nov. 9/1904% Nov. 9 
96 Dec. 15] 95 May 92g Jan. 18 
971g May 26| 97% May 26 
96% Deo. 19]| 96% Dec. 19 96% Dec. 19 
eees cece. coo 96% May 26 May 
-----.------ || 95. July 25| 97 Sept. 26 
9419 Dec. 14|| 94%g Deo. 14) 9619 Aug. 22 
80% Deo. 21|| 78 Nov. 13| && apr. 5 
79 Dec. 19|| 79 Dec. 19| 79 Dec. 19 
904% Dec. 6]| 87 Dec. a 9738 Jan. 20 
casese 100 Dec. 510044 Dec. 15)|100 Dec. 102% Mar. 29 
cesses 1184& Dec. 9/118% Dec. 9)/1184¢ Apr. 24 12145 Mar. 22 
eereesriccrt| TIS ull” Nov. 20/211” nov. 20 
j iscce| cecesccceccces| seeecesssscee [108 Amg. 9/115% Mar. 7 
PERS Rah Ess: 115 Apr. 20/115 Apr. 20 
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BONDS 3 PRIOHS IN DEOEMBER. RANGE FOR YEAR 1905. 
~ - 
New YorK STOCK EXcHAN@eE. | A Dee. 1 Dee. 30 Lowest. Higheest. Lowest, Highest. 
Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices.| Sale Prices. 


J 
Bt. P. & 8. City, lst g. 68...1919/A 
Chic pon off... Transfer, g., 48.1947! J 


Choo. Ok. & Bee C, R. 1. & P 

Cin. H. & D 3, gold, ‘ices’ 982 J-J 
un. D. & L., 1st go. g. 58...1941|M-N 
Cin, Fin. & Ft. W., lat, g. “48.°23|M-N 
Cin, Ind. & W., » 1st, gg. 4s.’53\J -J 

Oin.1nd.st.L.&0. See 0.0.0. &8t.L 

Oin. San. &Clev. See O.0.0.&8t.L. 

Olearfield & Mahon. See B. R. & P. 

Cigvetans Ce. = & Bt. i—_, 





General, gold, 48...........1993/J-D 
Cairo Div lst, goid, 48....1939|J-J 
Cin. W. & M. Div letg.48.1991/J-J 
Sei. Div. 1at, ool. tr. g. 48.1990| M-N 
Registered...........--- --1990|M-N 

op. COL Div., ; ist g. 48....1940|M-8 
Val. Div., lst g. 48...1940|/J -J 

Om LE EL oO M-N 


., Cons. 68.1924 
eo dee cocccoccA RG, 19% 
tered......-Aug., 1930 
Cl., con. lst g.58..19% 
ol. oe. ‘O. & In. consol 78....1918 
Consol sinking fund, 78..1914 
Gen’l consol., gold, 68....1934 
Togs stered..... 19% 
Ind. Bl. & W., 1st, pref., 48, rt 4 
O.1.& W.,18t, pf., 8.Apr.. 1938 
Peo. & East., ‘Ist con. 4s...1940 
{Income 48...... ....0«----1990 
Olev. Lor. Wh, con., 1st, 58. iy 
Cleve. & Marietta—See Ponn.t 
Cleve. & Mahon. Val , g. 58..1938 
oa 193 


Cleveland & Pitts. See Penn. Oo. 
Dolo. Midland—ist, fold, 48.1947 





a 
7 
Cy Pa Pay 


Oundy 








Po pGceee 
pes 


z 
- p> 
o= 


' 
1) 
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as 
' 
Pe 














( 

{ 

Colorado & South’n lst §: 48.1929 
ae 





g 
5 
" 
. 
Pe 
3 
$3 
CR 
: 
* 
5 
? 
° 


& 
& 
2 
a 

fa 
~~) 

. 

H 

= 
] 
> 
eK 
Ze 


= sesnegaacoue 5 
1st, ret., -, gold, 
N.Y. L. & a Th eines 51 
ae " en 
=_e = pcoascose 1923 
syr Bi +4 & N.Y. lst, 78.1906 
R.1stretf. gen.3 496. 2000 
Delaware & Hudson 
ist, Penn. Division 7 _ ere 1917|M- 
tered... mencone consort M- 
Alb. & Sus., 1st con. gu. 78.1906) A- 
isenmisaiinbocdenninnbet 1906) A- 
Rens. & Saratoga, 1st, 7s. 771921 
Del. Riv. RR. B’ge. See Penn. RR. 
Den. & R.G.— Lae cons. +» R-48.1936 
1st consol., gold, 4198......1936 
Improvem’t, £010, 58 ...200-1928 
0 Gr. West., 1st, g., 48...1939 
Mage. & oll . tr. » &-, 48.,80F.A’49 
Ut. C., lat,gu,.g. 48. “7.5 1917 
Rio Grande So. uu, See Rio G.Bo. 
Des Moines & Minn. SeeCh.&N.W. 
Des Moines Un. By. y.,ist.6.56) .58.1917|M-N 
Det. M. & Toi. M. So. 
Det. & oe. Let fien g. z -1995|J-D 
WE Tl thetineetneadae ---1995)J-D 
Detroit # South, 1st z. 4s......1951|\J-D 
Ohio South. Div., 1st g; 48.1941|M-8 
Dui. set Range, ‘Ist, 8 


oneseeccecncssece . A- 








yoKae 





he 
O24zru0oy 


ZO0ee > 


ppaeee ra 
Ooabac. 


Elgin Jol. & East.. 1 soa, O00 Ma-NN 
st g 58.. = 
Bim. Cort. & No. See Leh. & N.Y. 


Ist ¢ ext, gold, 48...........1947|M-N 
2d, ext., ZOld, 58....00---.01919|M - 
8d, ext.. gold, 449s ..... «n201923|M- 
4th, ext., gold, 58 .....+....1920 
Sth, ext., gold, 48 ....s0----1928 
1st. consol., gold, 76........ 1920 
1st, consol., gold, fund. 78.1920 
Erie, 1st con., g., prior 48..1996 

Registered... .... vceiana 
lst con. one. lien, g. 4s....1996 
Penn. coll. trust, z., 48 T1951 
50-year conv. 4s, Ser. A...1953 
But as. W., gold 6s. nf s 

1) Monsees 
wy - J 


> 


anak 
KESObRLnoeCOne 


epqcece 






43) M-N 
ved ‘00 each.1943 M-N 
Mid. B wor, J., 1st, 68...1910)A-O 
Wilk, & East., lst, gtd. 8-s58.1942/5-D 








tor 14 101% 
93% Sale. 


“8 57 oto 

4,000) 
6,925,000 
8, 508800) 8 





av <anase 1 
108” “109° 


























--2- 125 
12653127 |126%4 127 |1265 Dec, 18)126% Dec. 18 


104 


ty Bale |102% Deo. 4/1031 Dec, 22 
10 


sepals Dee. Base 135% Deo, bay 


99°" Dec. 29/100" Deo, 30 
97% Dec. 8/100 Dec. 2! 
113% Dec. 7/113. Dec. 16 





= ie 101% ~ 12 103 Deo. 12 





007” 100 Deo. 20/101 Dec. 12 
75% Dec, 1| 78% — 14 


77 Bale | 75 Deo. 4| 78% Dec. i4 
93% Sale | 9319 Dec. 28/ 9448 Dec. 15 





101 Jan. 9 
100 July 6|102% Oct. 24 





1351, Dec. 11/1382 Oct. 5 
135 Apr. 13)135% Apr. 24 


12215 Oct. 10/12549 Feb. 23 


86% Jan, 3/1004 Novy. +] 
8433 Jan. 3/100 Dec, 2 


113% Sept. 21/115% July 18 


eee eweenes oe 


116°” May "|119 “Mar. 23 


96% July 13) 99%4 Jan. 21 


104% Noy 27 


931g Feb. 102% Nov. 6 


100% Deo. 19|/103% Feb. 10 


99% Feb. 8) 99% Feb. “6 


2/103” Juiy 


.||L00%9 Mf 
101s Nov Nov. 15 byte July 8 
121% dine 24 123% Oct. 10 


is Apr. 8 
71‘ May 1 ar. 31 
1155 Nov. 9 1155, Nev. 9 





116149 Jan. 23/116% Jan. 23 


73 July 27| 787% Dec. 14 
90% Feb. 2) 964g July 31 


1061, Sept. 5)1104%4 Feb. 6 


1g] 1265 Dec, "9/1265 Dec. 9 pen Nov. 23|/129% Apr. 25 











9514 95g) 94% Dec. 23) 951g Deo. 6 





126% Deo. 18/131% May 22 
127 June 23/130 Jan. 17 


127% Aug. 15/1301g June 28 


> 120% cineca Seawiesa daneaal sci atta 
113% ....../1131g ....../113% Dec. 13/113% Deo, 13/1124 May 9/115 May 3 
aclortes 102% A PP ear POR oer ch 103 Jan. 4/105 Mar. 9 

103% ...... MOEA waksce .|103% Deo. 23]/104igDec. 29/103% Dec. 23/108 July 7 
GB2g ccccce| DE] .cccce] coccccccsuncee] ccoccceses won. || *2ecccce covese eeoes-cace ose 
cade - catinial scanm ele: SS + MEP ..||184 May 2/1349 May 1 
101% .2.22°/102% °-7272|102ig Dec. 19|102ig Dec. 19 101s Oct. “"3/103%4 June “8 
LOL ...20./101% ...-..|i0149 Deo. 19 168%0 Dec. 21/|100% Oct. 17|10648 Mar. 30 
UD. -annnalRG We cstuenl snee eietpeses | ccatéacsuanel 14249 Mar. 10/1424g Mar. 10 


canes 101%|101% Deo. 6): 1p||t00 Jam. 4/102% June 22 
— 01% Dec. 18)! OG Sept 2/1099 Feb. 10 





106 108” 106% Dec. 13/103 Dec. 12)|1064e Dec. 13|110 Feb. 10 
991g 997% Dec. 5) 997% Dec. 28 17 
4 econes B1ty Dec. 26) 9119 Dec. 26 


97 Dec. 5/101 June 
89 Jan. 3) 9449 Jan. 23 


Sept. 22/101 Sept. 22 
Jan. 26| 97 Mar. 20 
Jan. 9| 84 Feb. 3 
Jan. 3 964g Feb. 23 
Apr. 7/116 May 4 





104%, ella 2 26bben scene +ensh cemeegmeneen 

BEAD. cacene RAB) ocesne 114 Dee. 29/114 Deo. 29)|11l4%2Jan. 12/116 June 29 

11819]118%j118_...... 118% Dec. 7/1181g Dec. 7/1174e Jan. 27/120% July 29 
| 

106% ...... ED cdncnl sachin ahmhibnd Sa = =—=—hlr 3/108% July 14 

RES nctece L1D 1B]... cee eenee| cee nwemewcene|| -sesee.-nerces| -ncene-coorees 

1093g ...... DL caéasel cocsedagtdddenl  .sacdeosdiad ../|L0749 Jan. 6/1102 Jue 10 


FIRS, <csaes aay SER Seine “sererereerr""il113%4 Oct. 4/1179 Feb, 9 
101g Jan. 21/103 Feb. 17 


he RNIN | ert Fe 
134 132 133 |1321g Deo. 8/133 Dee. aa Sept. 7/137 Jan. 27 


| «me seecesee 


100 Jan. 20/103is June 21 
1011g Oct. 501% Och 5 
91 Jan. 6) ¥ June 30 





ly 
Tf Sale |106%% Dec. 29/103% Dec. 11/ 95% Jan. 3/1144 Aug, 30 
BOERS .ccondl Ae |. esscce IE RES ..{ 12619 Mar. 13/127 Nov. 28 
104% ae napi 05 Ripe palaaer a eae ccceecee |[LO5 Mar. 3/110 Mar. 3 


= 1214 |121 "Deo. 27|121% Dec." 8||120%s May 22/125%g Oct. 27 
coawee 102% Dec. 5/102% Deo. 5)|102% June 9/105 Feb. 


134% Dec. 18) |13412 Deo. 18 


er oe | awwwenewee ce 








1 
1341, June 12/1364 Feb. 15 


- soe: :| 

11538 Dec. “8/315 Dec. 8 115% Deo. a 116 June 9 
be 117 Jan. 7| 12749 Oct. 17 
114% Jan. ii 1!:6% Nov. 20 


10iig 10219) 102ig Deo. 4 /L02% Dec. 4101 Aug. 15/104 June 26 


110 /|107%41 or |106% Aug. 15j/111 Jan. 13 





108g 109 "| <7 
none 110-113 | °. 


18% Bal isi Dec. Ta as Deo, 12) 











| 2 ee | 


} iI 


11749 Jan. ne Nov. 14 


4 
107% Oct. 25/110% June iS 
_ ||109% Jan. 5|1097% Jam. 5 
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BONDS. 


Naw Yor« STock EXCHANGE. 


PRIONS IN DECEMBER. 


RANGE FOR YEAR 1905. 





Hignes:. 


Highest. 








Erte & Pitteburg. See Pa On. 
Ev. & In., lst con., gu., ¢.68.1926/J - 
Ev. &T. H.—1et con. g. 68..1921/J - 
1d 56....200-- 338 A- 





Car. & Nor. See Seab. Air L. 
Bee —- Ry. 


ia Pacific. 
-G.&N. See Bo 


@ouv. & it. See N.Y. Cont. 
Gt. No.—C.B.&Q. coll. tr. ete J- 


Greenbrier Ry. 68. %C 
G.&8h.I..lstrf.& ter. Feb.’52 


Registered..... ....--Feb., 1952 3. 
& Bt. Jo.” see © B. & G. 
‘gee N.Y.N.H. &H. 
FA aleateataet tp 
Ool. & H. V., Sua ceik a an bes i 


ad ey he 8....1955|/F-A 
x. See 80. Pac. 


. BE. & W. Tex. e 
& ‘Tex Cent. 


See So. Pac Co 
li a g. 48 --1951 aie - 


Ast, gold, 3498... 





1\J- 
Extended, 1st, gold, Bigs. 1951 - 


Ist g. 38, sterling...... ....1951|M- 
Registered 


eecace coaccees- 1951 


GOld 45.2... cecneeeeeee---1952 
Registered 5 








al. H.& San A.— So. Pac. Co. 
‘alv.H.& H. of 1882, 1st,5s8.1913/A-O 
Ala. See Seab. Air Line. 





























2 

Gold 48......«.... 53 

eecccece ---1953 

Oairo Bridge, goid, és 50 
6 div., 

1953 

div., reg, 58..--0-+-1 1921 

pod Div., st 8.» 3a....1951 

Bt. Louis div., g., 2 

Gold, 3196 ....-.----------1951 


aa 

div. 1st goid Sigs 

Western Lines ; Ist g. as... 1 
& Caron., ist, 6s. ..1923 
Oarn. &8haw. 188,848... L932 
Oh. St. L. & N. O., gold 58.195 
































Goid 3448 961 
Memph. div., 1st, g., 48..1951 
Registered...... .«.---.1951 


per L, 
Dec, & West., lat, g.,58.1935 


lst guar. gold 5s..... 35 
Ind. fil, &1n., 1st, st, gold, 4a.--1950 
Intern’! Satko~ st, g., 68.1919 
4 




















£0 See Bo. BY; 
+4 W..1st, Ona, Se. -2887 
Northern Ohio 1st gu. 58..1945 
L. Sh. & Mich. 80. SeeN. Y. Cent. 
V. N. Y. letgu.,g., 4498. ers 
Registered 


Leh. 
Leh. V. (Pa.) gen. con. g. 4s. “3003 
pom fy i. te +98. ees 
Len. V. Coal Co.,ist,gu.,g.,.58. -1933 
Leh. & N. ¥. + Set, gure, andes 
SIND concecesenesesgnsiieces 
Elm. C. & N.,. lst, zg, lstpt. 68.14 
Gold, guar. 5s....... guacs eae 
Leh. & Had. R. See Cont. of N. nd 
Leh, & Wilkesb. See Cent. N. J 
Leroy & Caney Val. See Mo. Pao 
Long no Erie. 


ot -, ROI, 58. July, 1 
18%, Con., g , 48.......Jaly, 193 

Gen. g., SE seme onorer 
pe gh aa £4 ae 


Guttied ¢ 1d 48..... 


=) 











Pa Pa) ee ye 


 retree 
Gucci. Prec og 


et ae 
! 
>> 


< 
=] 


@ 


rrerry® 
i-]-J=)=)~]~] 


et at he ee hee 


< 


e2eue 





e-eaacce 
ze 


are 5 
ss Bee 
~cOOA%ce Oau 





<opp 
ase 
e 


Prez 
Ce 


> 


“* ng San 


@ 


re 


ret 


2 
1949 
934 


= 












Deb., gcld, 5s... 


@uar., ref., g., 48 . 71949 
B'kiys & Montauk, istés_.1911 


lat 56.....--~.--0--- ewere- 191) 


BR. Y.&Ro 

N, Ph. den., Poe bn BeOot 198% 1932 
Louisiana & Ark. 1st g., 58..1927 
Louisville 4 Nashville— 

General, gold, 6a...........1930 
4, B@ceceenccccc.cc-cccnncl G87 
Onified, gold, 4s........ +---1940 

Registered..............-- 1940 


g 


@-@0c200u 


eee: 


i 





azse 


&* 








seme neneeras 


113. Dec. 26 
8} 91% Dec. 30 


101 Dec. 6 









‘7 See 1] 
Dec. 14 


een een ee se eee 


120 Dec. 21 


sere 
eeemer wees cee 
ceeen eee 
oeeaeeceascen. 
sme ee- eeeeeee: 











oe Ge 
e220 


tr 














lll Dee. 4 


10248 Deo. 30 
100 Dec. 14 


pedaaty 


31] 064g Dec. 2) 
2]105%s Deo. 20 


119 Deo. 19 





a8 Dec. 19 
86 Dec. 22 


73% Dec. 12 


on 


‘1749 Jan. 
1154s Dec. 4 





98's Dec. 22 


J 








112 * Bep Sept. is 
116 Mar. 31 


Ail1l5 A 1 
5) 96 Nov. 15 


1054s Jan. 24 


6/103 31 
slic * Bent? 


105% Feb. 8 


112% Oct. 18 
9/108 June 21 
103% Dec. 18 


111 Oct. 13 
103° Apr. 24 
10346 Nov.” 2 


107 Oct. 18 
1064s July 11 








6 
8614 Dec 


96 Mar. 15 


“9/125 Feb. 3 


75 Feb. 8 


120 Feb. 


112% June 33 
11248 Nov. 6 





111% May 26 
112% July 7 
107 Aug. 24 


12234 Nov. 15 
119% Feb. 1 
106 Nov. 24 








ee a 





Re eines teeters oe 














Frwy” —™ 


~ oO 
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JAN., 1906. | BONDS—-STOCK EXCHANGE RECORD 
BONDS. Hi PRIOES IN DEOEMBER. | RANGE FOR YEAR 1905. 
New YorRK STOCK EXCHAN@E. “e Lowest. Lowest. Highest. 
Louisville ville—( sk.| Sale Prices. Prices. 
Ooi. trast, gold. Bese 1982 1) M-N 11415 Dec. 1 ae Dec. 118 Nov. 10/120% Oot. 18 
5-20-yr. tr. deed, g., 4 A-O}i 98% Deo. 8/100 Dec. 15]/ 97%9 Apr. Feb. 11 
E. H. & Nash. 1st, g., 68...1919/J-D séeuhbaugeceule 114% June 6/117 May 18 


2 





Louis. » &-, 4198. 
N.O. & M.,1 sb. 


=] 
he an ee 











Hy. O. n.s. 1B. -ceceee +e 








Pensaco. div. 
Bt. L. div., ist: g., 63... 


DM Mit 





Atl Knox. & No. ist g. 58.10 


Henderson B’ge, 1st 8. 


Kenmoky Cent, tal, Gag. 
4198.1 
Lan. south Mon., jo .« 


N. Fia.& Shet.,ist, ga.,g. he 
Pens. & 8. 





ha + t+ 





AIHWSy 
ze 
e 











Atl., 1st, gu., g. ie 
& 


PaO 
OPP Pucec 





shoning Coal, See L.8.&M. 
(N. adres } 








to. W,Ooionta.rg ey $s. 
Mant oa 


Motrogo oe 226 - J 


Nox Ganson, a. raat ret 


1st, con., inc., g., 36..Jan. 


,1n6., g.. an., 193 


en und oolint..¢., 60.2.1 
eta Beries fold, $0. -----01919 


tr. g., 4 


Col. 
. Internat. 1st con, 48.15 
Mex i & ¢ 





Stamped, guaran’ 
Mex. Northern lst gold, 6s.-15 


N. Y. Oe 
Mia? of New Jersey. See Erie. 
Mid. . lst, g,. 8. f., 58...1925 


Mil. L.8.& West. See as 

















Iowa ext., 1st, gold, 7s. 


oo 








Mg tn ext., 1st, gold, 6s. 


> 





8. W.6 B+» 7B -.--0001 





— 


i 





200 





to comn.'s oe wo. 





d 

a & Texas— 

ee 
48...000 7 uae, 


Fas 








7] 





ree 





e 


ow 


102% Dec. 4 





Bt Louis Div ds 
& Wa. 1st. me, reg is 





BB 
iy 
fa 

te 
5 
: 
is 


if 
: 


4 
4 
ile 
SR 

EPRS 

i 








e 


M 
8.’43 
58.1943 





ranean. 9, 
L.nes-a02-JSADL, 





1st, coll., gold, 56.......--..1920 


— 
Bees 
PPam 





Sv SEE 
& 








40-year gold loan 4s. 
en. Bah By 


ral 1st. re +8. 48. 





Pac. “oro i later. g..45. ] 
2d d, 








extended, gol 
.Fry.& 1. g.58 
gee g 5s. 





con., stped. e 
Unit. & ret., go ‘a... 

















River&Gulf Div. ist, g.. 


< 





te J 
&cOCerep 


ae 
a 





a 


4s.’33 

V. Ind. &W. 1st 5s,1926 

vee fire priectiog. &.,58.1949 

Mortgage, gold, 48... ......1945 

Mob. J. & K.O., ist, con.g. 58,1953 
Mobile & one ° 6s, 








oa Caper 


O cece 





New, gold, 68...... 
1st extensio: 


mn, 68.....Jaly, 1 








v., 1st, §. 5s. .18 
3 
ca 


St. Montag O, coll ta. 4s 
@Quaran a, gold, 


St. P. M. & M. 
pm op he See 80.Pac. 
Morris See Del. L. & W. 


ne 











121% Dec. 21 
114% Dec. 26 

















consol. 4s 51 
N. H. & Derby. See N.Y.N.H.& H. 
N. J. June’n See N. Y. Cont. 
f See Penn. 


& Cin. 


rt 4h B’ge. . Co. 

N.O. ey r.l’n,g.,68.Nov.,1915 

N. & Man. Bean See L..Ial. 

N.Y. Baines & Haden River— 
Go! Iga. 


991g Dec. 11 





tt 


Se 











Regis eo cooc de 
Lake Shore collat., g.,34s-. 15 














Mich. Cent. gollat., g.,34as. 











9612 Deo. 15 





100 Dec. 28 
90 


92°” Deo. 28 


94g Deo. 19 


L387 June 29 


102% Dec. 4 





\01ig Deo. 8/102" Deo. “1 gg San 





102% Oct. 4 

10 Feb. 8 

987% Oct. 11 

Tatp Feb. 1 15% Bopt 18 

1g Dec. 26 

115% Mar. 7/'16lg Jan, 18 
107 Dec. 4 Dee, 

98% Nov. 2| 99% June 19 


103 Nov. 10/107 Feb. 4 
104 Apr. 5|104 Apr. 5 


7373 Jan. 26 
19 May 26 
11 eed 22 


941g Sept. 5 


-| '08% Deo. 1/107& Deo. 23|1064e Jan. 6/109 ~—_ 28 


829 Sept. 22 


99g July 26 





sewenacneeoe - 


99 Jan. 17/102% June 23 








93% Aug. 12 


10435 Deo. 18 104%6 Deo. Tg||L03 Feb. 11/1054 June 12 
120 8 tr 8||116% Mar. 29/12 8 

115% Oct. 5 
116 Nov. 6/116 Nov. @ 
96% Apr. & 


94° May 8| 98 Jan. 10 








. 98 
100 Dec. 100% Dee. 








> PPP aaee 





74144 








io Dec. 27||120 Aug. 28 
1141s Dec. 


84ig Dec. 30] 8519 Dec. 7 





see pe 26)| 98% July 22 
4 Ibe Nov. 18 


s6° Oc. 8 


93% Apr. 6| 96 6 


95ig May 19|100% June 30 


125% June 7/130 Oct. 21 
22 Mar. 4/126 Junel9 
96.9 May 12) 99% Sept. 13 
113% Feb. 18|115% Nov. 1 
92% Oct. 18} 95 Feb. 20 


ry May 11/106 Oct. 20 


79% May 23 


851g Dec. 7 


977% Dec. 26)100 


soe® sane 21 
le il 


J 8}102 J 8 
Aug. 3| 98 —4 





88g Sept. 23 


Dec, 90 
’ Dec, a 88% aa 24) 91 Nov. 28 





—_—_ 








bier eee . 
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BONDS-—STOCK EXCHANGE RECORD 


| VOL, LXXXII 








BONDS. 


New York STocK EXCHANGE. 










KR. ¥. Cont. & Hud. Riv.—/ Oon. )— 
Beech Or’ ‘8 ae 





N.J. Juno. R..gu., 1st, 48.. 
tered 


red certificates...1986|F -A 
N.Y.& Put.,istoon.,gu.g. 48.1993|A-O 
Nor. & Mont. istgu.,g., 58.1916|A-O 


Weat Shore, lat, 4s, gu.....2361/J- J) 951,000 

pees caggececusns 2361\J-J ¥8.000 

Lake Shore, - Sigs...... 1997|J-D| 357.000) 

Registe: ecccceece 7\d- 273,000 

Debden lp BB cccce 1928|M-$§/5,406,000 
Det. Mon. & os lst, 78.1906|/F-A 2, 


J 

Mahon. Coal RR.,lst, Ba. "1934 J-d 
ey & Y. ,lst, gu.,68.1932/J-J 
eocccncccccccs 1934\J-J 

Moke Bone ¥. »lat,g.,6s. th J-d 
Michigan Central 1909 


48.00. - 220+ cnenne coenne 


Jack 
lst gold, B48....... evcees 








Rat. O.& Stur.1st gu. g.38 
gs 
























Y. & Harlem, g. 
Y. & North., 1st, g.. 58.. 


N. 
x. 
R. 


B.W.& 
V+» £U., 8» 


Utica & Bl. Riv 22 
N.Y.Chto. & St. L.—1st, g.. 4s. ‘1937 a-@ 


. Y. New Haven & Hartford— 
Housaton. RE., con. ‘& 58.1937|/M-N/ ..2- ee. 
N. H. & Derby, con 58....1918/M-N| ..... aos 
M. ¥. & North’n—Bee 
Rew York Ontario & Western— 
Rafund’g, lst, g, 48.June, 1992)M-8) 1,264. 
$5,000 O81 only. June ey M-8 17,000)|...... 
B.Y.& Patnam—<see x. 0. 
W.Y. & Rock. Beach—See  Saland 
¥. pastas. & West.—See 
B.Y. Mex.—See Bo. Pac Co. 
orfolk & South., 1st, g.,58..1941/M-N 8,000)|...... 
Hort. & West.—General 68. . -1931|M-N ,000)|1 
gmecevenens ext, g. 68. ree F-A 15,000) " 
New puree, > st. 66......... 1932|/A-O 1,0 
Nor.& W. Ry. ist con. 5. 40.35 /4- ~Sl2,317’000llt 
Divy’l ist 1. en. g. 48..1944)J -J) 342,000 
Poca. O. & O., joint 4s...1941/J -D/2,€40,000 
Ool. Con. & T. ist, gu., g.,58.1922/ 5 - J 2,00 
Bolo. V. & N. E. A ey .1989| M-N 
North. Mlino’ & Nh. W. 


Northern Ohio See L. Erie & W. 





Northern ae 78 


-J/4,211,000 
pessneuainendaed -J 98,000))1 
Generai lien, g., 88.. Jan., 2087 -F/3,414.000 
Registeref........- »2047/Q-F| 33,000 
St. P.-Dul. Div., g., 48 ..... ioee ;- D 62,000 
ETO. . .n000-000--02- ~ ennesee 
O.B. Q. col.tr.4s. See Gt. North 
St. P. & No.Pac..gen., g.,68.1923) F -A on 125 
tered ce floates...1923 Q-F il 
si, Pani & Duluth, 1st, 58..1931/F-A| —5,000||1 13%, 
BE, GOccccccecqecss+ cases 1917/A-O/} 138, oun te sees 
lst consol. gad 45....-.. 1968|/J-D|} 74,000! 
Wash. Cent. fy. lat g. 48.1948 2,000) 
Ror. P. Ter. Oo., Lat, g., 68....1933/ J -J 23,000) rz5 
Nor. Railway @al.— ee 80. Pac. } || 
North Wiscon.—See O.8t.P.M.& O. j \| 
Nor. & ment, — See N. Y. Central. 
tp L, Cham See Ratiand. 
fio tna & w- 0.0.0, & 8t.L. | 
nto ere a g., 58..1926|/J-D 8,000) 115g 
evenness 937/A-O| 78,000/|i:11% 
oon = Gai. “Bee 80. Pac. Co. 
Ore. RR. & Nav. See Union Pac 
Ore. Short Line. See Union Pac. | i 
Oswego & Rome—See N. Y. Cent. i 
. C.F.& 8t.P.—S8ee 0.&.N.W. 
Ozark & Oh.C., 1st, gu., on, g sei24-0 710 00}. 
J-D 33, 000 | 112g 





ou, 3148, coll. tr. otts., B...1941 
Tr. Co. ctfs., guar., g., 3498.1916|M-N 
Ohio.8t. Lae PAs, Ast,c.,z.,58 1932 A-O 


Cia. L.@N., 1st con. gu s.¢ ro 42 


Olev.& Pitts., guar. 4 
Series 





One 3a un “amt 38 July 
° " . 8. ° 
6.7 Rist 











J 
F 
M 





Series ©, 34s8...... scone -N 
Series D, 64s8........... F-A 
ty gen.gu.g.3 198, B. eal J 
Lciiaiaseamnend. mane -d 

wpb acin, B’ poms ga. y ‘yet 1945/J-J 
P.0.0.& tL 8e --1940/A-O 
Berics B, ae peueectoonnn 42/A-O 
ve —_ emencncucece 1942)M-N 

Series D, 48, guar........ 1945|M-N 





Series m Bigs, muar., @...1949/F -A 


Series F 46, guar....... -.1953/J-D! 


Sales in 
1 


905 |\January 3, 
(12 mos. ) 1905. 





289,000) L011g 102% 

















84 .000| 104 Bale 


174 ne al 
12 ,000)| 
2.000) 9244 





41 98 


Prece abou 





PRIOHS IN DECEMBER, 


ae eee ——— | 
|\aanex FOR YEAR 1905 














125 127% 
1074s 


104% Baie 
03 105 





1134 1145/1134 Dec. 19) 114 Dee. 15 
coccce cxase: 104% Dec. 8) 1054 1 Dec. 22 


|L06 


| ag 





O4i9 -..- 
054 
113-115 
24, :000]| 12% panel 


, ; 
4, 00] ‘84 enasec 
94 














Dec. 30, Lowest. Pighest. 


Lowest. Highest. 





. pie Ask.| Sale Prices. | Sale Prices 
0 


1L081g 2222..|108 "Deo. 12/109%9 Dec. 15//1 
120819 .----- 107 Dec. 15/1081g Dec. 14 
100 “101 |100 Dee. 12100% Deo. 3 


1g 100 


v¢ ° omieel - 
_—_* 10119'1001g Dec. 1210144 Dec. 27//1 


sm emnewweceees| senate ww acen~ 


wwewes | «= --eewceens| — -weseee- 
eanaee 
etme ee wwme eens | smeeeeeee eee 
weeeee | eee eee wwewwes | eweeewe eeeee 





104" Dec. 12 





| pone] sreorrimpshne, srecmeseees, 
sega pegageene: qaceee . 
ion’ Bale |101% Deo. 291034 Dec. 9 
100° <7222:] 99% Dec. 2/1007 Deo. 7 
90% one. 94% Dec. 23| 95 Dec. 12 


escee 101 |100% Dee. 9/1005 Dec. 2¢ 


nes 105% 104% Dec. a pt Deo. 22 





124% ...... ihe epaalatala ll sesceidliphccacedieiee 
Pe SRS PPR 
115% ...... 114 Dee. “6114 “Dec. 5 
7 hg Ses Si Ee ecard ta! 
=e eee Deere 
_< eaee 94 Dec. 5) 94° Dee. 5 
OW anitt © ccade’ 25508 BERS 
| 
| 
o> ea 


1141s Bale 112% Dec. 1| 11412 Deo. 20 


| 
' 


| 
99 Dee. 19 99 Dec. 19 


ccace 109 |108% Dec. 5) 109% Dec. 22 
eccece cocese 107% Dec. ms te Dec. 11 


vues} 93% Dec. 14) 93% Dec. 15 


9 
974g 98 | ¥7lg Dec. 14| 98 Dee. 11 


i19 Dec. 20:119 Dee. 20 


SE sang aaeaccameate | wat 
98% 2... auliasiediemesalsanmuetoa 


"}111 4g 1121g/111% Deo. ieee 1¢ 
111% 11219/111% Deo. 16/1123 Dec. 6 


103lg __....|1034g Dec. 15/1032 Dec. 15 
ase eoupes 94 Dee. . * 94 Dec. 2 















Sale Prices. | Sale Prices. 
++ tak A | a _ Feb. 2 
104 Dee. 13104 Dec. 13 


105. Nov. 20/105 Nov. 20 


103. Jan. 24|107 Feb. 24 
07% July 6/110 Feb. 16 
107 June 22|/1091g June 9 
99% June 1/103 Sept. 21 
99% May 24/1014 May 12 


00 May 
102 May 22/103% Mar. 23 


1231, Sept. 27/124 May 23 


~ 
— 
2 
1) 
o 
S 
a 
Be 


975g Dec. 16|100 Sept. 27 
053g Mar. 2/105ig Mar. @ 


*7'||118” Mar. 30|119%g Mar. 31 
116 Dec. 12/1195 Feb. 24 


see merewascens 





LO7ig Feb. 4|1071g Feb. 
104 Apr. 26/1064. Sept. 28 


102% Sept. 2/1063 Feb. 24 
103% Jan. 17/105% Oct. 11 


108% Dec. 1|112 Aug. 16 
13349 Jan. 7/1334 Jan. 23 
13249 May 16|132% Apr. 10 
129% Nov. 27|129% Nov. 27 
100 Jan. 3/104%3 Feb. 10 
97° Jan. 4/1007 June 29 
941g Dec. 23) 98 Aug. 17 
109s Feb. 20)1094g Feb. 20 
100 May 8/103 Sept. 25 


soon Nov. 15} 106% Mar. 31 
103% Oct. 23/1061g Sept. 16 
7545 May 24| 78% June 17 
74% May 11| 76% Jan. 17 
991g July 10/102 Sept. 28 


125 Oct. 11 126% den, 5 

114 Dec. 5/114 

107% Apr. 5/109 Feb. 20 
997% Feb. 14)101 Feb. 24 
9219 Apr. 14; 94 Dec. 5 
11445 Aug. 9/116%45 Jan. 18 


118 Nov. 8/118% Feb. 2 
tll Oct. 13/115 Sept. 30 


99 Dec. 19)101% July 25 








112 June 7/116% Oct. 26 
10244 Apr. 8 pete Dec. 22 


ere eee ween ee ee ewme 


agers July 7/1114 Feb. { 
dan. 10)107% Dec. 


3 


97 May 99% Oct. 24 
wont Apr. 7 120 June 19 


L11%{Deo. 16/1142 Sept. 15 
1114 Nov. 14/113% Jan. 10 
1129 June 12\113 June 12 


103 June 14/1031, Dec. 15 


93 May 2: ~s Sept. 28 
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BONDS-—STOCK EXCHANGE RECORD. 
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BONDS. i sales +m Price abow PRIOES tN DECEMBER. || RANGE FOR YEAR 1905. 
5 anuary 
Naw York STocK EXCHANGE. (12 mos.) 1905. Dec. 1 Dec. 30 Lowest. Highes: Lowest. Higaesi. 
Pennsylvania Co —( Jon. )— % Bid. Ask||\Bid. Ask | Bid. Ask.| Sale Prices Bale Price || Sale Prices. | Sale Prices. 
Pitts. Ft. W. & Chic., lat, 78. tty a373 wseres tise enes-|isnecee canes “97 e woese ceccece: ewcccceccenes || coccccescsoses| coeccesce eonce 
24, litinctecedbhéocsaines So lee te MOOD Scisigh Ten ace: Gan neasl stubsdtunaneact  satioa<takeds rat at Rie Rae oni 
Fy SRS ee Jaly, 1912 nil cdesenn BED conne TEER canns Sea RRs pe OLE MEIN OE I] woes Se eae 
raw. & O., latgu., 4198431  * gn 106g ..... SORE i> ME asac! Tt “aheusenahonen By CR ge HH =o deus aioe 
Beries B. 408 aOR ETL ae 1-3 pb eee tes ae 106% _— nant <chacddeteéasech ‘atsadnunae beachaes seu L sceeehbnas 
Penn. RR. mlb m N| 22,000110355 ---- /10649 1061g ......|107 Dec. 6107 Dec. 6/106 Feb 27/109 Oct, 26 
OOD, By OB. cncwne conccencss M-8 “=. aan sweee ||coecee eon -+ -emee «<* ewe | . eee eee 
Oon. : pasecdiisigesotanee 1943|M-N - LIZ... |}100 Bale [108% “ ey ere | Ee Bs de ye 
See catibie gold 2498. ....191*|J - D/}2,636,000) 106g .... #9% Sale | 97ig Deo. 14/100% Dec. || 97. Deo. 14/1025 Aug. 18 
Conversipie ne te er s- 167,631.00) + +t mma < Sale Toa Bale {102 Dec. 8/104 Dec. 26) ott Nov. Hi 104s Con — aS 
Alleg. Vai., gon 8 8 2000))104%g ..... | LOdM ..... |LOSS ...... oun 7 4% Oct. i 
Cleve. Mar.lst gu.g.4i9s.1935|M-N| 6,00 "Hil0 "Jam, 19/110 ‘Jam. 19 
Dei. Riv.RR.Bge. lst gen.481936\/F -A knee 1 oe 
Gr. R. &1.,ex.18t,gu.,g.4498.1941/J - J 18,000 OW aS ree ee 110% Noy. 16/1114 May 16 
Phil. Bal. oa 181.6. — Ht - —N 42,006 as 109° |108% — 7\108% Deco. 4//it6% May 6 aut: Oct. 31 
onpury wis. lst g. 48. J pewes a itttbunecednh soba sclkoteeane sees seeece 
ree SEL... MUSEU © o, cere, Gcasoke shenccl’ ccuncecescces | onssnelanenes I, BRO Sts 
Pensacoia & At.— —8ee Lou. & Nash 
Peo. & East.—See 0. O. C. & St. L. 
Fee.& Pek. © Union., —— yee 1921/Q-F 1,000/}121% ..... ae ere ee 123. Jan. 18/12319 Jan. 18 
2d, g., 4408 ine me eb. . 192) ; Hy 4,000 ie ate teva 10214 ‘hoz Pee: 100% Deo. 5/100% Deo, 5|/100% Deo. 5|103% Sept. 1 
arg.— 6. ‘a # # eet Satie ME ches] -sqceaquanenec! chbecescacone > cea. .t os, eee 
Pere Mara. EY ‘ikte -1920/A-O} 25,000//121%..... DN ccs cell; ctenembinehdc <0 subse 1199 Apr. 13 hes’ “Feb. 8 
st consol. gold 58. % -1999 M-N yee us aaa L136 11433}110 111%4/1111g Deo. 16/111‘ Deo. 1€//11149 Dee. 16 ies ae. 3° 
0) ur. Div., lst g. 8. -O 24,O000/|LI1%g ..... LIS «2222. | nnn 6 dennee sddbbdceganse: | sebbaeoiemnen ‘ ar. 31 
Sag. Tu. & H., lat gu., g. 48.1931|/F-A weccee bse ceene-[] -ceand: paness| sabene Necese), <anesaeneosce a nF = nscceesceces 
Pine Wigiy * 2 Fok. Saas. * a I-Dl  -nnveee- 123g ..... ee. Ses eee ae eascanscnns I cchoccacecace | CoUnpeanooeni im 
Pitts. ee Penn 
Pittab. Cl. & Tol. See Balt. & O 
Pitta. Ft.W.&Chic.—See Penn. Co 
Pitts. Junc.. lst, 6s.......... Spt ) ae RRS (IESE EAL Ee SPR Ere tS 
Pitts, & L. E.—2d g. 58, Jan. s1928/A-O|  ---- EE sens ROT acc MY 222. TT denusonaceahs 1 aeekew causes SE oe 
ee ee, fe ee ee Oe a ees 
Pitteb. Shen. & L. E.1st,z. 5a. 1940/A-O| 62,0 00/1174 ..... 128% 199 1330 ...... 119 Dec. 6)119 Deo. 6//11714 Jan. 
Prutt, CORE. 8. ons aos ines ADK | eee __ ene B3G SRR ARe: TER. | cccceccccscce: esses’ chendee tt kee 
Pitts. Y. & Ash., let,con.,58.1927|M-N| _1,000/115 2. |L14%q ..2...|114%9 nnee| coeeee sone ene. | renee nee -nee 116 May 24|'16 May 24 
ending Co. .» ZOD. Z-, 48....1997|y - J /5,750,000]|1012g Bale ||1027% Bale 103% Bale |1021g Dec. +/10418 Dec. 22||100% Jan. 6|1°448 Sept 8 
ianabiasinaain 1997\J-J|_ 26,000) ..... 10: sewee-| O7  ..-.--|102% Deo, 15/1034 Dec. 15/1100 Jan. 27|1034 Dec. 15 
Jersey 7 Cent, coll. g. 48... ety 1/A-O}1, 1,245,000)! 98°" 100 ||| 99 100 4 Bale | 997% Dee. 14 a Dec. 30] 9819 Apr. 25|1014s Sept. 22 
egistered 48............ - a Paes SE Ce Pena Sab nnninape ssediabas one 
Atlan. Cit lah, oon, S Bip -9 EST, PEE See keene PSS NTE Pasig OS ted 
& Road. consol. 6-1 -1911/J-D NE ee a ee aes io ica Ip tA sorrerg, FR se 113% Feb. 25/113% Feb. 25 
eee. =, BARR te miei ae D ere eee 11353120 [11359 ...... 114” Dec. 5/114 Deo. /1114 * Deo. atts Dec, 
BUOTOG . .nccacseunscccs - UU. nnwe coe ||vecnas cance: |sseee « seenee| seen Bercwscees| “eet ewe renee 
pete a, ee erect calls 
o) an. outh’n . 
Rich. & Meckien. See —_ 4 hes 
Bio Gr. West. Sce Denv. 
Bio Gr. June. iste. 8. bap 89 es 11/109 Mar. 11 
Bio. Gr. Bo., ist. &., se her 40/3 * ie] Bt Sept. 26 
Roch. & Pitts. prea Pit. ‘ ™* 
potend it pe ae © ooal 1,000 6 06 
ai , lst, consol., g 8. J-J ’ $Q$ wwe. LOD = cacees Mh ctenacl sone cceenenns|, 100bcesednoee 10618 Oct. 24 
Ox. & i. Oh., 1st, t a. 45.1948)4 -3) 1,000), 2. 2. 98% “G9 |101 - ......| 89° “Deo. 12100" Des. 13||'98'* 9°& 241100 ° Dec. 13 
ag. Tuso. & H. J "Pere M Marq. eeeeee eeeee seen || eee ee ceemae | oeee * seeeee| e088 SGpcemssay *oOSCeneeeseete . scouts oabee OCF Cee eee eee 
Rt ms & @. ja —jst. a z 40.1967 14 - J 153,000|| 93 97 || 9 9644] 94 96 | 94% Deo. 13] 94% Dec. 13]/ 93 yan 12] 96 May 23 
24, gold, 6s.......-...-. EE ctsecdl cose ce GUE Tuco BE 0 sccasececasael contecdioaen eer sgihehagioaie 
St. L. & Oai. See Mobile & Ohio. all eupeioedl temmneneed Wider): < 
8t. L & Iron Mount. See Mo, Pac. 
St. L. K.0. & No. See Wabash. 
8t.L.M.Br. SeeTer.RR.As. of BEL. 5 —— — tii 
San -N J lg 104%|/1013g ...... ae 1% Dec. 5 Dec. 5 104% Apr. 30 
906|M-N| 10;C00}|104 * Sale |/1013 ----- SRE I eR v nwves. [ROL Nov. Sosy Foo, 8 
1931/J-J) _§2,000//127 ..... 1291g133 {132 Sale |130 Deo. 5/132 Deo. 30/;094 Mar. 21 132 May 6 
-1931/J-J} 101,000//112% Sale B secon] - weease cncee-| -secescccccacs| -seccrecseees 1121 J gjll6 Mar. 31 
st. L. ‘3 Se ie a8 Seeid-3| 10,00 | -- oa gijgrt 100 | osesscceeseace]sesreneenes oes Sept. 26 100% Apr. 38 
Refunding, old, di. --001951 J-4 10537000 3808 Bale || 88% 89 87% Saie"| 87°” Deo. 15| 88% Dec. ||" May 15 oa Mek 15 15 
Fiveyr. mold notes, digs.1908 J-p| ~9,000|| “777° pen smoee semaine sama an oe ee ee ka : 
K.O, Ft.8. &M.RR.con.g.68.1928/M-N|___6,000||135ig “~~~” : pecs potlinn As pot 195, Dee. $|126% a 
K. O. Ft. 8. . GM. Ry rel.§-48.1996) A- 9)3,514.000 891g Bale || 869 87%4| 86¥g 871g] 86%s;Dec. 15) 884s Deo. 22 26% Dec. 15} 92 Mar. 10 
oS°: Ook MB “Radiata ba jj eee | | hncdl 'T dhonsun 1” pabowenn Doontenstonene Ipeestoninenay (omen teot ps 0 
St. LouisSouthw.—1st, g..48.1989|M-N|2,051,000|| 9835 Sale ||...... 71g] 971g Bale | 96 Dec. 22) 97% Deo. 2 101s Mar. 16 
2d, g., 48,in0.bd. otis. Nov.,1989|J - J|_"419,000||......_87%|| BGig Bale |-..... --...| 864 Deo. 1| 86% Dec. 1) £¢ D8 25) a7 May 16 
earn Te Asi gi gBa1047/3-D 8,884,000/| 8144 Bale 81 Bale Sale | 7949 Deo. 28} 81% Dee. 3] 751, Dec. 2x] 8442 Sept. 28 
St. Paul & ’ Pac. —“seee~ | ee eee ee ee ee Cen TS Pea 1 editadddekaan (eee eeeceaecar 
St. P. Man.—2d, 68.1909|A-O} 53,000 108 110g 108% Dec, 26 108% Deo. 26\1197% Oct, 5/118 July 19 
1st. consol... 68.--.-. 1 Bi- 4 89,000/]133 40 1393 Dec. 6|139%8 Dec. 6 136° Apr. 11 11/140 Oct 18 
Reduyed Cr, gold digs. 1983/3 - 4 147,(00 113% Deo. 12/1, .7° yar 79[225 Oct 17 
Dakota oxt., gold, 68......-1910/M-N| 96,000 penenennaeea berger re 113% Jan. 94 
Mont. Ext. ist, g0ld, 48...-1937|4-D 193,000 103 Deo. 8} tho7 wey, 19 105% Oot, 18 
Registered.........-...... - SET ke hnsnae Bt nica nicaeuiekaies Kae <xcdbadsantiedl +<lieeeae 103 
Bei Nevis tat Sobas--ApOaIA-0| “B,0G0| Gig [Gis |i6a'g | vee | S rrpele 
4 st div., let, g.58....1908/A-O}  5,000/|L0Sig ..... |/102%9 2.02.) 10229 .2o2-| eececncceceee| -eecceees Mepis Ro iy. 
piteeisterea. san nweent “1908|A- Fnac pcinspwent, Biting is fpoase pomemnrennenen, GOMER ea. 102% Oct. 12 ———— , 
Ry. M., No. div. lst g. 48.’48|A-O| -....... comneuaehaen En Be SRR 
Minnoap Unio: n. 18t, 68.... ipaclo- ees mamas: setceacnmt fperwonmannmen Sheer spaeatae “s 24° May 4 
On. 18t, O8.... - POOL SS te .ccoc-[[kBO cccacc|-cocce cance] cececsecaccece| cecccecce ecco Me . 
Mont. O., lst, gu. g., 68....1937|J - See WR A cL cone antcndcssl- ondedeceeeee 123 Apr. 24 
ct a 3-3 ec Re iia a eal Fae ras sie nlied 135 Jan. 25 130% Soph 18 - 
1st., guar.. gold. inns 1987 3-4 $2,000|115ig ©-77" ||119%g 12272:]179%3 170° "]119% Deo. 18/120" Deo. 20 119ig Feb. 20 120° Oct. 23 
wu es F. 1st g.,68.....1988|J-D| ~~ 1,000|119ig 77 = “pacee sane cy Bomacaeyey Pecterter cy) Ee 12115 Oct. 
Be Paul & NorPaa jee Nor Pac ’ 119%g 22.2. {119% ...... é 121i5 Oot. 3 Lig 3 
joux C.8t. &O 
Bye Bren & Pus Sisig Gu-isez|W-¥| i006) i66% Dea 
» 1s 8 - ,000 Me ciecs etn see /109 
SPLeae pen Del Fn “ pegged 
-@N. Bt, 8. 6....1919/ 3 - J 21,000)|1024g ..... ||109% ...... gukeedl seatadesmniegel. stnkananbadans 
Soloto Val & NE. SecNor.&Weer |” 1,000)1024— 109% 109% 108 May 10 a. © 
“beers - Line, g., és... A- 013,681,000 84% Sale || 89 Sale | 89 89%] 8844 Dec, 22, 89% Dec. 5 uien 2 92 Feb. 23 
Coil trast refund.. z.. 5" 1911|M-N| 270,000|| sal _.... ||L02% Sale |...... . 102% Deo, 23/102% Aug. 1||_-----.------.(105 Aug. 28 
-_ — 30-yr. Jets, May’33 a|M- 8 30 oon or hav ehaen ss ag A. — Sale | 95% Dec, 30; 96% Dec, 29 vy May 3 gen Des. 39 
Fila, Gen. & Pen., ist g.t Se..1918|3 3 1,000|/103%¢ --... 108. ...-.. 108" a ns Be | ell 
py ont, gold 5a. RT ot 4-3 sian 9929 ..20.. |/1035 ...... DE icics8 sseeioneeat cuciecsnescan ee aaa = oo 
_ ate iea ak - ,00¢ éndce PRM socae ste saras- CLEP eS, Bore paasseoauel . : Mar, 
Go-B Als, leveone. Ss. et 1945/33 113,000 108° 2. wise iyaie iia itt Me © sccose Ce osadenccedanee gots Mine. afte” Fen Z 
+, Lat, 8. - i nase” aaues aikdn weep speceunnanienel: “absembe ns ove an. 
Seab. & se bee era Bate, 1093s tides — chained “<  ggeene oe cesses PALO SEM BED ciccscceseeme 
ex ewese cues coe: 
O. & G. See Atl. tL. 
atop 3.8 6. 1st, g., 58 ...1924/J-J| ......../] soa 105 105 a webais checiinen RS ps en 
Ro. Carolina & Ga Sonthern. mange Miter ay indice | ghana a 
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30 BONDS—STOCK EXCHANGE RECORD 
Bales in || Price abou: PRIOBS IN DEOEMBER. RANGE FOR Y#AR 1905. 
BONDS. 2) “1803” \Farmary 
Naw YorK STOCK EXCHAN@E. (12 mos.). 1 Dee. 1. Dee. 30. Lowest, Highest. Lowest. Highest. 
ey ee ¥ Bid. Ask||Bid. Ask |Bid. Ask. Bale Price: || Sale Prices. | Sale Prices. 
Bo. BB., 1st ret. 4s...) J-3 ew cesae || 973¢ Bale | 96% Bale | 964 Dec. 9| 975 Deo. 21/| 9549 July 22) 98g Apr. 5 
“eeetared cn » 394813-D 9534 Bale || 94 Bale | 94 Sale | 93% Dec. 21/ 94% Dec. 1] - pe yt 17 
45.0 9 1\J-J 1OB%g 2220. |LOTIS -oncc-|-cocce ---0+|_ sceee-_ -c00= an--. soee |[L0@ Aug. 7/111% Jan. 
Set Fas inn? ; tae a 102% ...... ||LO1% 10119 Bale |101 Dec. 11/101% Deo. 15//100% Mar. 23/104 Jan. at 
: wuar. €. L929\J-D G84 Bale || 87% Sale | 87% 8S | 87% Dec. 1| 87% Dec. 3) 87's June 2) 90 Mar. 19 
St. L. let gu. g. 4054) A-U aaae enpee Teainee caret cancer| cocse + e0s <0 - veces 99 Aug. 28/102 Sept. 30 
‘@alv. H. &8. A., lst z. 6s. .1910)F-A “"*"* 50991074 108%9|107% 1084 |107% Dec. 29/107% Dec. 2+//107% Dec, 29/110% Jan. 25 
ar. & Fee. D.. 168. Oo toe ee 10929 111 a weeee-/110 Deo. 2/110 Deo. + Jog sis Feb. 24 
" 1st, 1924\M-N| 19,000)|107%¢ ...... ||10738 ...... | 107% ..... ne aie une Apr. 4 
& W.T., ints g. ba..-1988 M-N ED ccnceal condgoanboceds canceeceeseee ||L05%g Jan. 27/107% Feb. 20 
1st., guar. eee --1933|M-N 102 1 scaseseceteant) cosassepionas Miaaiaadsial 
8.&Tex.0., g: 't.gu.1987|J - J 113% 114 | oor oe cle] -nnewe---- ---. ]11058 Jam. 10/113 Nov. 22 
gold 6s, int. guar...1912) 4-0 111. ....-.]111 Dee. 18]111 Deo. 1//110% Oct. il 
gold 42, int. ..-19Z1/A-O 98 99%] 9519 Dec. 13) 99% Deo. 18 Jan. 18|100% June 5 
Waco & N. W.. .» 68.1930) M-N «ERD cance: canncescccsss- pose sectasl daclebeddbeses 
“nea i+ &T., 78.1918|A-O UZENg ccccce| ccccccccccces- | secccccccoces || coccccecccces:| secccecccccces 
gold, 68........------1920|J - J sEREE® cccce: | concccacceses- | cccccscscescosll cvccosssqsece | cnssascesscoas 
N Y.Tex.& Mex.,gu. 1912/A-O TE HO éappegadgacne eon 
Bo. of Cal.. 1st gu.,6. 68...10% rw 1 eeoee eee eeeeesees | seeereerenees: |) Serer ere eee oes ewes 
onext mt *g.» 68.1927|T-J SMD cv cocnccssckiel aapieaanndben 101 May 26/1049 June 13 
Sach ae. Unt “194314-3 20. 88% Dec. Ti] 06° Dec. Go} 88 Jan. 11) 9149 Jan. 20 
3 he - ‘ eantes| cecsecncesones] cocescenees a ‘an. 
- do _ ado 10/\5-J 107%¢ ...... <iceuesceeee- ||109%g Jan. 6/1 en. $ 
So. Pacific of Cal.. 1st,B,68.1905)A-O} 1,000) ..... euone-H-cnese euned Teageee con eee eunnetepanadte 102% Mar. 8/1 June 19 
Do do O&D. 4-O LOM1g cocnn LOLI .2200. | LOLS ccna. | cnnene-eeceee | commer snneeee 27|102 Nov. 27 
Do do E4&¥F.1912\A-0 113% ...2-.|/1123 ..200.{11 enaee 24/115 Mar. 17 
ee onsol.. toar. 6.56. 1987/M-N Lane n7-- ikdt -—|it6% -----. posweo-costan 
Do, stamped... L937 |M-N 107% ....- 08% ...... wuaees 10953 Apr. 24 
© Pee, of B. Mex. ~~" rl 107g 1114)]..... vg, ne ; 1091, Feb. 23 
Tex. & N.O.,Sab.D., 1st, 68.1912|/M-8 110°" 77777" ||1Ti"" Baie Lid” Deo. ~)||110%g Nov. 26|112ig Feb. 34 
Consol.. gold, 58 .....-.--1943/J - J Re coscint BED oncnes a-- | c-aee--- «e-- ||10849 Mar, 4/111 Aug, 
Southern—1st, cons., g-, 58..1994/J - J 117% Bale ||1202s Sale 12149 Deo. 2)||11749 Jan. 6/12149 Sept. 23 
‘Mob. & O., coll. tr.. g-. 48-.1938)M-8 % 984 Sale 93% Dec. || 964g Mar. 7 Aug. 
Div. 1st g. .-1996\5 - J 115% .eu2- ||L19_ ---- a | --eee- ------ |]118 Apr. 12/118% June 8 
StL, Div. 1st, 4a. py =4 - Re cae Th 3110149 Dec. 1! Res July 3S 101% Deo. 15 
Ala. Cen. leone > . eecne ||440 caenee . - -< Mar. une 
ay women 48.1948 a-3 54,000) 94% ..... ||----00 9546 Jan. 981g Mar. 8 
Atian.&Yad., lst, 45.1949/a-0 95% ...... praca] Ibe e- ated 
oy eniville ist ---1916/5 - J ~. ||11649 ..200- 11614g May 8|116% May 8 
E.T. Va.& Ga. .Div..g., 58.1930) J- J 16 cccace equees 4 Feb. 7/116 May 11 
Con., 1st. g., 58. 956|M-N SND cnunesiieeniniak snone 118 Dec, 11|12245 Apr. 19 
BK. Ten., reor. lien, g., 4-58. ooeim 8 a denn oaenan BEG 11349 Sept. 1/116 Feb. 6 
G@eor Pac. 18t, B+» 68...1922|5 - J 12345 124% /123% 125 121% J 5/125 May 17 
Knox. & , 18%, £-» 68.-1925|J - J 25g ...... 125%... ... 23% Jan, 31127 Apr. 3 
Rich. & Dan., con., g., 68.-1915/ 3 - J 115 116%4/115%8 117 14% Nov. 23|118 Apr. 27 
Deb., 58., engueel L927|a-O i. we: = -—ggpeets 12 Jan. 7/114 Sept 28 
Rich. & Meok., 1st, g., 49..1948|M-N eee pelo. wellness Bpseemagg nes verre TTT. || 964s Feb. 17| 98 18 
fo. Car. & Georg. ate -1919\m-N 108%g -.... | 806ig .-22-.|---.-. ..2...|1071g Deo. 7/1084 Dec. 1¢/1074s Dec. 7/111 Feb. 15 
Ya. Mid. Serial—Ser. A. 66.1906)m-8) --..--. 103 wanes |) 9D1g .....-| DO'S woven. |. ---20 a net seas caddie ohdiealt Sail “Seadinan 
Series B, 56........ -«-0001 M-R 2,000||111% -.... [113% ...--.|112% ......|/213 Dec. 20/113 Dec. 20/113 Dec. 20/114% July 27 
Series F. 56.....-.0000----1931/M-B) 24,000) ..... ..-00./|  ---+ anne. REID ccnce-| one ere a 1124, aye. 28|117 Nov. 3 
Va. Mid. gen., 58........1936)M-N| 61,000//114 116 113% 117 |113% ..... on .. ||L14%4g May 31/117 Mar. 25 
@td., stamped M-N 4,000)|..... « ccc HIBS ccnner LIBS caccce “a -- ||L144s June 5/1)4% Tune 20 
w.0.& W. 1st, cy.. g0d., 48-1924/F-A| 15,000) 92° ----- || 95% -..... i ceehtl sect one TIT || 97 Apr. 13| 97% May 15 
West. B. o.. 1a one oo) 14\J-43| 35,000)|114%9 ...... 115% 115% |115% ..... |115%4 Deo. 28/1154 Deo. 2£//115 July 14/1168 Mar. 16 
6.& . Ala. . aah. 
Spok. Falle&Nor., 1st, g.,68.1939)J- J) ..-----.||122Z_ 1BO || ~--00 -ennn-|onnene sanne: | sannencnncene | snnnserneee sn eeaneaed ee Ee 
Stat. isl. Ry... 1st 60. 6. ee i Beene A, SE, PPR PET Beisets RE per SH 4 Pit det SO IN 
Hy Bing. & N.Y. See D.L.& W. 
, Aas. Of8t. L.,latg. x A-O 5,006/1109% ......||L09% -.--..|109% .2200. | --n00----0e0e-| | -00 wee --ee. |/1112g Apr. 2€/11219 Mar. 4 
CON. £+, 58.--+---- 1944/F-A| 47,000/|11929 ..... ||122 Sale |...... ----- 122 Deo. }|122 Dec. 1/121 Mar. 4) 122% 
‘Gen. ret., s. f., gold, 48....1953/3-J} 83,000) 98 100% 101 |...-.. 101%|100% Dec. 6/1011 Dec. 22|| 98% Jan. 3/101% 
StL ‘her. .gtd.g-6. 1980 aE ceascanl i, ED cccasstllll  casce T cconnseseinted embegneanaes saisanitaavlll dade 
Texas & Pac. Ry.. 1st, g. 58.2000|4-D anneal 120% Sale ||...... 125%/122 123 [122 Dee. 15/122% Dec. 1)|/120% Jan. 5/1255 Nov. 9 
24, gold, income, Pe. » 2000\Mch| 321.000)|...... ecnce cesses |eosce o samen eandeesn nee eacce- ---e0- || 93% May 24/102 Feb. 23 
pty B. 11s. A --1931 3-3 21,000/108ig ......||L09  -----.|------ L1149|1114g Dec. 4/112%2 Dec. 9/1064 July 24/112%3 Dec. 9 
Tol. & Ohio Cen ist Bs. 1885 J-d} 21,000//113 ..... |/116%118 |...... 116 |116 Dec. 13/116 Dec. 15|\114% Jan. 9/116% June 28 
West’n Div., lst, g., 58 ....1935)A-0} ........ EL adaced 114% 116% -.-... TDF snctecccncccas] cacases noone Psi, GR hts 
Gen. GOld 58......----------1935|J-D| 17,000 ||1071g Sale |/106%2 ...... |106ig .- -.-. atiiiainasdion, A amma. accel 10719 Aug. 5|112 Apr. 26 
Kan. & M., 1st g0.,g.,48....1990/A-O| 176,000) 963 ...... 97 96 9633) 98 Dec. 5) 98% Dec. 5] 95% June Sept. 12 
Tol. Peo. & W.. ist, gold; 46-1917) - 4 v7 ™ Bree oy Eel § ety Been Beta 91 Jan. 1)| 95 Mar. 8 
ee een 11 Sabr 621.000)|...... go || 913s ......| 9198 91%| 913s Dec. 29] 9149 Dec. 28]| 894s Jan. 12) 92 Aug. 17 
Magdeer el cnn jan 3080 A-O 1,968,000]| 84” Bale ||...... 84 | 82%......| 81% Deo. 20) £4 Dec. 4%] 81% Dec. 20) 87 Sept. 23 
Tor. H. & B., 1st, g., 4a.Jaly, 1946/J-D) 119,000)) 9549 ....../| 9638101 | 96% 101 June Oct. 
ee eat tatoo, mn ea.192s J-D} 15.000 it tes sccan RRR | RAGREIREE — conse . 
1st refandine 4s 2/A-O 2,000|| 933g ere ee Sept. 
Union Pac., BR. &l. g.. -, 48.1947) J - ¥|6,018.000)|10549 Bale ||106 Sale (106% 1 . 
7\3-J 3,0 ee 043¢ _.....|1031g ......|10349 Dec. 29/1054 Dec. 7//103%g Jan. 18/106% June 7 
lst conv. 438 11.1 |M-N|67,631,000|114%4 Bale ||13453 Sale |150% Bale [134% Dec. 1/150% Deo. 3¢)/112% Jan. ¢/1501s Dec. 30 
11|\M-N _ abgret F Ae ies pee et wanes wae- ||1163g Jan. 26/137% . 15 
Ore. RE. & Nav. con. g. 48..1946/J-D|} 721,000] 107 ...... 100% 103%9|......101 |100% Dec. 6/101 Dec. 12 ~ 6/1 May 26 
Oe 68.1922\F -A| 399,001 || 226 227 ||12549 Baie (1254 ....../1 Dec. 7/125%g Dec. 1//123% Aug. 16/1275 Jan. 31 
consol. gold 58.......1946/J-J| 351.00¢||...... 119 ||120% Sale 11938... Dec. 5|120% Dec. 12/|117%49 Jan. 27/1206 Dec. 12 
Guar. refund. 48.........1929/J}- D|10,584,00:|| 9714 Bale | 95% Sale | 9515 96 | 95% Deo. 12) 96% Dec. 2: 959s June 9) 981g May 17 
Utah & No., 1st, 78 .222201908|/J-J| ....... ||1074s Bale ||1077¢ ...... Th ciesail dediunssnesed- 4 stndanqaubeed pe LITT: eee baseae 
Gold. 5a.... cacceogococedne SO] cecccce TOG awww ||cemnne comens |soeees camae: seceasenacces weeeesccosce sewcascousene eeeccoce cuasce 
ONJ.RE.&C.Co. See Penn. RE. 
Utah Osntral—ses Rio Gr. West. 
v 7d x We F-A| 292.000 103 103 103 
g. cece = \ sesees secee wocees|L4UD — -nnwee seceencecceee: eecesecceseee 19 Aug. 4 1045, June 2% 
era Crus & P. lst "84\5 -J 7 nsnes atacauiivasane conetsteesess GEL cuidaccasoeses anceceseeceee ||LOL% Oct. 26/10138 Nov. 29 
Ver, Val. Ind. & W. — * 
Cizgtnte Mia. See South, Ry. 
Va. & South west. lst gua. 43-3} 43,000)|107% Sale ||110 111 |110 -...../1101g Deo. 18/110% Dec. 1£/107%e Jan. 3/1124 July 24 
Wyse EE Oo. 188 g. 58.-1939|M-N|1,285,000/|115% Baie 116 Sale |115% Sale 114% Dec. 13/116 Dec. }|/!14% Dec. 13/1199 Feb. 1 
ih otunsnne- ante F-A| 981,00 |110 ......||107 1074|107 1064g Dec. 9/1072 Dec. 1!//1064g Dec. 9/1124 Jan. 25 
series A........1939|J - J 5,000)),..... 27 Eg Roe ge eee Fer _aeee.|| 90 Feb. 4) 91 Sept.16 
Bertea B. J - 4|33,286, % T6lg 77 | 74 cooee- 72% Dec. 29 661g 
1s¢ lien equip. a. f. a. Se. M-8| 19,000/103%105 {102 ....../102  ...... 102 Dec. 28 02 
aaeien Sela Saver “testls-3] ak s0uhigoig 2: figs mn 89 =| : oe 
Die ini, #. Bios, .1B41/4-0| 204.000 33" “37 87 8715 Deo. 30 j 
. oe - 85 
Tol, & Ohi. Div. fst g. 40.1941|@-2| 22; at ake aoe pe i bans 95 May 
Wabash Pitta, Term. ist @. 4054/4 -D/4,213. sosee: OBI «os |-5* “ag”! 86" Dec.87| 88°” Deo.” 13|| 86” Deo.” 27] 95% 2 = 
° -D/4,212,000)|...... .. aas.|| 87% 8849) 8 8 86 Dec. 27) 88 Dec. 1)|| 86 Dec. 27) 95% May 31 
24 gold 4s........ eos enon ee J-D ,  ggpte lg Dec. 29} 355 Dec. 12|| 34 Deo. 29 34 wen. 27 
Wast. — Pay Te 4s.... 1952 os 90%. Bale ||...... -% os Bale | 86 Dec. 30 ous Dec. oi es Dec. 80 oe Mar. 26 
Gen. © Be Bbc cecceees = ences bs] Dec. Dec. Dec. Dee. 
West. N.Y. Poun.,1st, ¢..58.1937/J - J Page) Ranges 19 Dec. 18/119 Dec. 18/118% Nov. 9/119%8 June 9 
een. 97 7% Dec. 9673 lg 1 
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RANGE FOR YEAR 1905. 
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Loulev. By. 00, Co. jtsteon. 88. 1930 
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8t. Paul City Cable.con.g.,5s.19 
Guaranteed, gold, r onneee 1937 
U a > he f London— 


1908 
Gnion El. (Chic. vist, g. 58.1945 
United Bye. Bt. Lon. wy 
W. Chic. St. 40-yr. lst cu. 5s. 1928 
40-year con. g. 58..........1936 
Gas & Electric L. Co. Bonds, 
Atlante ( Gas Li mipcease ber a3 
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Gas.con.. g., 58. 
Bi. ¥. Gas El. L. H. & Pow. Co.— 
1st collat. trust, a. nee 





Purchasemon. tr., g..48..’49 
Ed. El. [1l..1s8t,conv., g., 58.1910 
1st consol. 


Peoples’ Gas & Coke— 








Oh.Gas L. &: aka a 1 937 
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“HL19%g ..--.. 113g 121%] lt 
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3 srr 





Oon.Ga.Ch.s Co 

Mutual Fae! Gas ist st eu. rrr 
Trenton Gass Elec., late 5e. 
Utica El.L.& P. 1st,s.f., g.58,1 
Westchester Light, gold 5s. 
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sone Fe sawed Dec. 13 
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otal peng Bey 

‘ tad, rani onan, oe 

No.W. Tel, gu., fund., 4198, g. 














----22 9719/.--.- 97 
- 111095 ...0-- --}109% cocee-| coccecesccece: 


* |104lg .-----[1042g ..--0-| ---00- 5 aeasae 2 
nnencinmelip* <a0-sinel 109 Deo. 21 110% Dec. 4 


“110433 Bale |104% Sale 104% Des. 19/105 Dec. 2 
SAM <ccosscl MD -cdabech ‘saas~scees tiny 








89 89%| 90% B8ale | 89 Deo. 12 
1147 ......|L14% .« 
119 ...... . 


00 mit 
(144g 116%) ...--- 





nth A aie 
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7 ae 
- «« 125% 
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se08 cones [Seeeee seesee = -o 


‘aes 92% 493 | 924fDec. 5 


L033g ...2..)102 -..... wacesssccces 


OA OO. bcnaietse. 54 


101ig Bale |103ig Bale |101 Dea. sasting Des’? 























a 122% Dec. 1 
a +0 sons 96 Dec. 7 
107 108 [108 105%/107 Dec. ;7/108% Dec. 2 


108 Sale |109 Sale {108 Dec. 1/1€9 Deo. 30 
9049 91% R 91 | SO Dec. 19} 914 Dec. 


95 = OT onnnae ones «-| 9349 Deo, 12; 9349 Deo. 12 


114 115 |115 Sale /114 Deo. 12 115g Deo. 2: 








97 Bale 
87% ..... 
884 Bale 
81%... . 
er) a ee a a: 
Ligig 7777. | 22225 SIT] 13" Dee. 6] 113” Deo. 1 
weee 83 | 76 wauee | 79 Deo. 14) 83 Deo. 4 


169% Bale |165 Deo. 8/1709 Dec. 3 
ta tree ea" 1044|104 Dee. 8106 Dec. # 





9215 June" 8 


(14 May 10/120% can. 16 
20s July +2]129% Ape: 2 
lise Mar. 12/1 218 Ben. 20 





93 Deo. 9 


i ippepxacy Berg 8 peer eres Berek & 
Tee yee 111" Dee. 26/111 Deo. 28 


LOBIg ..... | 10319 iveu 10348 Deo, 14/103% Dec. 14 


cence 104 |103% 104% 1102% Dec. 2]104%8 Dec. 29 
54° Deo. 5 
76 Dee. 11 





Dec. 30. Lowes. Highest Lowest. Highest. 
Bid. Ask.| Bale Prices. | Sale Priccs || Sale Prices. | Sale Prices, 
104g ..- cone .|110 Aug. 3/112 Apr. 13 
114 114%) .... evece 114% Jan. 28/1164 
A ca teal-aescbescesanel acess ease 27/1148 
MO” 227"| at” pest 92ig Dea. 6 "30% Ook 25/98 abe 
iD; codiagl acetecstant nelcounath wesweee [102 Jan. 8 108% Nov. 38 
95% Sale | 95 Bale | 94% Dec. 26) 96 Dec. 6] 90% Jan 6) 97% Oct. 18 
Ny|| .-- <= . 109 |107% Sale 107% Dee. 30/108 Des, 14)|L07% Dec, 30)'12% Mar, 1 
991s Sale | 99 Sale Dec. 28/1016 Dec. 16)| 88.4 Jan. 5/102% Nov. #3 
106 108%/106_ ...... nhs . |l07 Noy. 20/108% May 17 
et - 105 ---- 105 103° Dec. 271103 Dec. 27/103 Deo. 27/106 Jan. 33 
11049 Bale |110%4 Sale |110% Dec, 8/112 Deo, zf//108 Nov. 9 1134, Jan, 1 
tthe . cunues|ececee eevee-{L11 Dec, 28/111 Dee. 2/111 Nov. 29/111 Nov. 29 
Bana ew-es+| 9612 Dec, 14) 96% Dec, 14]| 92 Mar. 29} 964g Dec, 14 
95% 96 |..---- 95 Deo. 12} 97 Des, 15 Ig Apr. 2(| 97 a | 
94g % 91 | 89 Des. 7] 91 Dec, 19) 87 Ji 13] 91 Jan. 
atutile te inet ine hecd, odehsaba beanen sense aeeee || 98 Jam, 5/108% Sept. 7 
eosee 103%}. sepia OT cesenes uliedsAtnbeest «--. ||L00% Apr, 11/103% June 38 















117°” Mar. £| 120g Feb. 14 


931g Dec. 9 07's June 38 


Jan. 7| 96 Jam. 


\ldig Nov. 18]1141g Nov. 18 





8| 92% 
127% Nov. 3.|\18 Apr. 37 
SApr. 16] 87 Ose 17 


Des. 9 
105 Sept. 28 
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(c| Lois Feb. To 
5|\00 May 6& 


Apr. 96% 
iU6% Nov. 14/110 — 
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May 27 03% Hope. 19 


103 pee 1)111% Mar. 20 


ioe. 89 97% Jan. 31 


103 103 May 
loa’ Nov. 13}105% May 3 
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too’ Set 19]109 Apr. 15 
L03 ond silll Dec. 28 
(05% Dec. 
1034 Nov. = 1071 Mar. 28 


oe 
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110°” May ?|112% Jan. 27 


L11ig Jan. 9/113 Jan. 31 


102 Sept.12)106 Ang. 25 


45%g Aug. 18] 58 Apr. 14 
103 July 3/103 July 3 
Pilg Ape. 3] 80 Feb 2 
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site| 9 hay 
100%» Sem. 15]100% Bope 15 


bien 3]1034g Des. 30 


231g Dec. 12] 9849 May 9 
9646 Oct. 2°| 98 fay 7 
10949 May 1£/1094s 18 
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a@ These are prices on the basis of 


$5 to the 4 sterling. 


b These are prices on the basis of four marks to one dollar. 


BONDS. ~$ | Sales in levies abou ||| PRIOES IN DEOEMBER RANGE FOR YEAR 1905. 
et | 1905 January 3.) . i 
New YorRK STock Excwanee.| & |(12 mos)| 1905. | Dec. 1. | Dec, 30 | Lowest. Highest. | Lowest. Highest, 
a ee | | - | 
- | ome . : | . - rr 

Manufact’g & Indus. Bonds.| | $ | Bid. Ask | Bid, ta Ask.| Sale Prices. Sale Prices | Sale Prices. | Sale Prices, ' 

Am. Cot. Oil, extended, 4448.191° YY 4 221,000 100 Sale 97 97% 98% 9714 Dec. 19! 98 Dee. e| 96% Nov. = 101 Mar. 1 i 

Am. Hide & L. 1st, 4. f., z., 68,1919 8|1,977,000) 97 Sale }...... “96 | 99% Sale oe — 5|100 Dee. 22) 94% Nov. 8/100% Jan. 6 1 

Amer. Ice Secur. deb. g. @s..1925|/A-O}1 ,264,000 84 Bale 87 Bale 240. 3 87% Dec. 8] 77 June 4 87% Dec. 8 ; 

Am. Spirits Mfg. Co. 1st gz. ee. 1938 M-8| "230,000! 97 Sale | hos 1024, 100% 103 101s Son, 13/102%g Dec. 4/ 94 May 15/1024 Nov, 28 E 

Am. id J) 146.000) 86% 88 Sis) 2 pny ae . | 90% Deo. 1}} 93 Dec. 12) 87% Mar. 20; 93 Des 12 ; 

A-O) 19166000 Llu Sale (116 Sale {115 Bale |114%2g Deo. 29/116% Deo. 1/1104 Jan. 3/1182 Mar. 81 f 
i (Ge + SE canes coaedseccece | .|115%4 Dee. 15)115% Dee. 15)111 Jan. 24/1164 Feb. 8 ~ 
F-A) 47175000 Fi% Bais | HO” Bale | 80% Sale | 79% Dec. 1) 82 Dec. 11 71 Jan. 6) 82 Deo. 11 

Cent. ‘Leather 20- yr. rm 58..1925| A-O|6,42 29,000) ..... |, 10038 Bale 100% Saie | 99% Dec. 11/100% Dec. 22) 9924 Nov. 15|102%g Sept. 23 

Cons, Tobacco, 50-yr. g. 48..1951| F -A/3,286.000) 74% Sale | 81 Bale |" 80% Deo. 21| 82% Dec. 11) 74 Jan. 14) 841g Jan. 27 

Distillers’ S.C. conv. 1stg.58.1927|A-O) 10217000) 1 Saie | S119 Sale | 83 Sale | 81 Dec. 7} 834g Dec. 13) 77142 May 1)/ 83g Dec. 13 } 

Dlinols Steel Co., deb., 58....1910/ J -— i nn 2. BL ik pelle! ceapaseeaséncl eauannsonnene a a Oe eee Se 
Non-conv deben.. 58....... ..1910/ A-O} Pal at Senpegpiors: oc -escese-| eseses I. --s0s 7 eo. ~ae i 

Internat. Paper ist con. g. 68.’15/F A| 377, poenee 109%//109" naeuead 11049 Sale |109 Deo. & en Deo. pee. 99/107 6 oat 6|11014 Des. 29 
Cons. conv., 8. f., gold, 58.1935) J - J/1,068,000) ...... ..... | + Bale | 95 9 97 Dec. li 1} 9149 July 6) 9814 Nov. 29 : 

int. St. Pump, 10-yr. cony. 68.'13/J-J| 396, 000) 102% Sale |\04...... 104} ...... 104% Dec. 7 1046 Dee. 7)102% Jan. 3)105%43 May 8 } 

Knickerb. [ce (Chic.). 1st g. 5s8."28| A-O| Means s200e i 97 one ange 3 En eee 9742 Oct. 20} 98 Feb. 3 
Lackaw. Steel lat, conv. 58 1923) A-O/ 2,039, 000) 10534 Sale ||105 106 107 |104% Dec. 9/107 Deo. 22/10433 Oct. 20/103 Feb. 2 ; 

Pq Mfg.Co. 1st,g.,68.1920|M-N| 74,000) 904 ..... | 85 85 Sale | 85 Dec. 4| 85 Dec. 4] 85 June”’l| 23 Jan 11 

t. Starch Co., s.f.,deb. g.,58.’25 J - J] 100,000) «nee 25 || CD49 cs GD § cccoae 75 Dec. 23| 75 Dec. 23) 59 May 31; 75 Oct. 31 

Btenarra Rope&T. -lat,g.,68,1946|F -A/1,453,000) g7 ..... | oa 45 Sale | 40 Dec. 27) 49 Deo. 3 Dec. 27; 5944 Apr. 7 { 
Income, g.. 58. weoaee 1946]... |5,985,000] ..... 32 Bale 2 Bsale % Dec. 27) 4 Deo 4 Dec. 27/ 8 Apr. 6 

U.8. Leath. Go. at. ‘deb. “g. ,68.1913|M-N 242 *000) iS cosae 1108 Sale {108 ...... 107%g Dec, 6/108% Dec. 27/1078 Dec. 6/1)24¢ Apr. 4 

vu: 5. Realty & Imp. deb. g. 56.’2° J -J|3,166,000 Bale | 99 Sale |...... ...... 9 Dec. 1/100 Deo. 14) 93 Jan. 19/1034 Feb. 23 } 

8. St. —_ .0Ol, tr. 2d 58. Ap.’63 | M-N|92956000 83 Bale | 9615 Baie | 96% Sale | 95% Dec. 7| 97 Dec. 2'| 92 Jan. 6) 99% Oc * : 
-----eApril, 1963;M-N| 307: 00) ..... ..... D s0--0 eacses 961g Sale | 95% Dec. «| 9718 Dec. 29) 92% Jan. 6) 985 Oct. 
Va. “Chen. Tooll.tr. a.f. g.58°12)A-O] 112,000] ...... ..20- FRIES es agieeeall Meistodpk ne Spies 95 6) += 9933 May 5/1014 Mar. is } 
Coal and [ron Bonds. 

Ool. Fuel&1.Co.,zen. s.f. “f° 581943 |F-A| 241,000/103}y ...... eGR  sasees 103 104 102 Feb. 051g Mar. H 
Convertible deb., g..58.--1911/F-A| 39.000) gs ...--.|| ..... SR Wcshasita diadhiess 85 Jan. 30 190 Feb. 8 i 
Col.C.é& I. Dev.0o., gu. 58.1909|3- J} ......- wezee canes || ae wenens|-zasee snnnn:| sescareneccaes| seerenesences:| seeccensssenes i 
Col. Fuel Co., gen. £oL 68.1919|M-N aguante same pes oneness BOB ccccc-| coccccccescess| escscececccans]| couscsccacecs 
@r. Riv Coal & C.. 1st, z.68.1919|A 0 sehen nein ongoas+. cues 

Col. Indus. 1st conv.5¢,¢u.A.1934/F -A}* 78% Bale 68 May 26 
ist coll. tr. 53. gu.. sear a mt Sy 78 — 664s May 22 

Continen. Coal, 1st,s.f.,gu.g.59’.5. |F -A 1034 ...... « 

<< & — C.& L.1st.g, 1926 > 

Kan. OG ist gu. g. sas J-J 10414 July 10 

Tenn. 0. I RR., gon. 58...1951\J - J |\1001g 102 931g Jan. 9 
Birm. Div, 1st, con., 68....1917|J - J { Liltg 112 1 D 1104 Feb. 17 

easee Di Vv.» & , 68. Jan., ’17|A-O 60,000 | oo ADD Ags. .ccce coese 110% Dec. 19/1099 —' 22 
Oah.U.M.Co., 1st, gu.,g.,68.1922|J -D ate  Resreaemcaed sinddtenaties 
De Bar.C.& LCo.,gu., g.,68. 1910\F -A |1001g 105% gh Ener ete Baap Feb May Ti 
Va. Ir. Coal & Coke, lat, g., 58.’49|M-8/1,600,000) 86% Sale | ..... ...... 9143 92 | 91 Dec. 7| 92% Dec. “sl! 86 May a: 193%9 Feb. 25 
s Option sales. { 











Prices are on basis of 100-share lots. 


STOCKS.—PRICES AND SALES FOR DECEMBER AND THE YEAR 1905. 


Exceptions of stocks which sell only in a small way are noted by the mark§. Option sales are disregarded, 
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| 
STOCKS. | SALES. Price abou PRIOES IN DECEMBER. RANGE FOR YEAR 1905, 
a anuary 
N. Y. Stock EXxcHANe@e.| In Dec. in 1905. 1905. Dec. 1 Dee. 30. Lowest, Highest Lowest. | Highest. 
Par.) Shares. Shares. ||\Bid. Ask ||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. l Sale Prices. 
Atchison Top. & 8. Fe. -100) wen, es 8,477,509|| 881g Bale || 87 Sale | 89 Sale | 85% Dec. 18) 89% Deo. 2¢|/x775% May 22; 9333 Mar. 9 
Prefe: ~ eesese seseee 00) 38 278.491/|101%3 Sale ||108 Sale |105 Sale |103 Dec. 2/105+4 Dec. 14/| 99 Jan. 25/105% Sept. 1 
Atlan. Coast Line RR..100 14 "OBO 661,83%/|1231g Bale ||\6l1g Saie [158 Sale [157 Dec. 28/164% Deo. 14/120 Jan. 170 Apr. 24 
Baltimore & Ohio......100 oer. yom 3,367,53¢ 105% Sale ||L1249 Sale |113% Sale {110 Dea, 4/114% Deo. 14//1001s Jan. atta Aug. 14 
Pref......000-000- cece 100) 32,64:|| 95% 96 97 974s|$98 Sale | 97 Dec. 2) 98% Dec. 22)| 91 Mar. Aug. 10 
Brook!’n paces -100)1 007,008 6,814,30.|| 61 Sale || 881g Sale | 88%Sale | 85% Dec. 4| 9153 Dec. 22)) 56% May Pe 9149 Nov. 22 
Buff. Roch. b’g. 100) echaatn BO canes casbe 180 165 |188 157 | ...<-. .....<..| --.-- 146 Apr. 29/159 Jan. 18 
100 BME .cccce csape 157 1674/155 175 |158%4 Dec. 27 —_ Dec. 27 158% Dec. 27|1641, Nov. 15 
149 3 8 8 Dec, 12 12) 9133 May 13 
297,795| 3,469,065||133.9 Bale 174% Sale |173% Bale {171% Dec. 4 136 Dee 26/1L30% Jan. 25|177¢ Sept. 21 
4,410 27°03 66% 70%)| 67 69 70 71 68s Dec. 28) 7344 Dec. 6) 67 Nov. 13) 74% Aug. 14 
2, 91,00¢||1907% Bale ||228 Sale |223 Sale |22014 Dec. 26/228 Dec. 1/190 May 23/x235 Oct. 26 
142,500) 2,221,030)| 481g Sale 53% Sale | 56 Bale lg Dec. 18} 57 Dec. 8] 45144 May 601s Mar. 21 
,000 76,870|| 43 Bale 30 33 32 Sale | 30 Dec. 23; 33 Deo 4 8) 44% Mar. 15 
$00 42,327|| 82% Sale || ..... .. 69 7419| 7548 Deo. 5| 76 Dee. 14) 75 Oct. 25) 88% Apr. 7 
aniee 440/130 145 |130 139 |130 140 | ....-.--....-. | -<-«-- .--- |§135 Nov. 3 J 11 
110,970; 1,617,515)| 2348 Sale || 214% Bale | 2148 Sale | 20% Dec. 18 Dec. 1 174¢ May 251g Mar. 16 
400 16,262)| 8549 871s|| 86 83% 85 | 85% Dee. 8] 861g Deo. 1)|| 83% May 89 Sept. 29 
2,0v0 44,150)| 67 76% 77%) 74% 76 | 73 Dec. 28) 77 Dec. 11/| 60 June 7814 Sept. 21 
: ; 33% Dec. 8| 357% Dec. 14 3719 Apr. 17 
Ene wn 2 5 5 9 aye 88 June 3 
519,465) 6,459.665) 172% Sale ||177% Sale |181% Sale th Deo. 4 18244 Dec. “26 16813 May 4/18743 Apr. 17 
. -100) 2,35 23,096||185 Sale |§187 Sale |1884 Sale 49 Deo. 8/191 Deo. 2018249 Jan. 13/19249 Apr. 17 
ag — aes North West.100 30,177 509.49 |/20) 218 8 223 Bal 217° Dec. 4|x224 Dec. 30 a 9/249 Jan. 31 
Denpoae qnbecccesces 100) 1,300 NR cates eee acaee see-e-/245 250 [|x240 Dec. 11/2485 Dec. 22/234 Jan. 13/2654 Feb. 1 
Obie. R. I. & Pacific....100) .. —s eeaprotest Seeauissae, pees ger eee SR sa---e-see-. ||L64 June 22/§171 Feb. 8 
Chic. 8t. P. M. & O..... 100) 6,300 48,071/152 157 |1185 190 88 192 |185 Dec. 11/191% Dec. 26/150 Jan. 6/225 Jan. 
|, 100) ececcee: 1,216)187 195 ||185 195 {188 193 sneececs enncct. <e.cey. BON. Gee ae Jan. 31 
Chic. Term. Trans. RR.100 800 151,67)|| 12 Bale |} 17 181g} 14 15 1414 Dee. 23; 15 Dec. 1& Jan. 20 June 28 
| PE Ch 600 249,392|/| 22 Sale || 40 Sale | 31 38 36 Dec. 21; 40 Deo. 1) 174 Jan. 4 July 5 
Ohie. Unio: m..100, 47,700) 35%,355|| 9g Bale || 10% Sale | 12% Sale | 103g Dec. 4/ 13% Dec. 26 June 13% Feb. 2 
inte initaesoniase MON 6,000 83,132/|| 40%¢ Sale || 38% Sale | 41% Sale | 38 Dec. 6) 42 Dec. 19) 30% July 22} 54 Feb. 3 
GClev. Cir. &8t.L.100| 44,030 260,120|/| 90 91%|| 97% Sale |107%g Sale | 95 Deo, 4/108% Dec. 29 Jan. 14/111 Mar. 21 
UGE cancqnenascoesccas DOO) = cccccce- 3,02+//115 120 AZ 190 [RUB UBD | ccccc---ccccc.| ccnceeces. ccs. 115% July 26 . 11 
Olev. Lor. & Wheel’g...100 100 1,500) 8 75 82 1/175 $$.$§8s | 80 Dec. 16) 80 Deco. 16 Aug. 1 
Dintneess stant caest | csesece 8,805 23 
Oleve. & Pittab., guar.. 50) ........ ose i “deeds. «cepa EE Mnases 
On been. wake otis. 100 72,163 499,63 . 26 
lst pref. vot. tr. otfs.1 22,604 94,7 30 
. Otfs..100 79,500 312,05 Dec. +4 
16 
30 
26 
; a 
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| i” | 
STOCKS. | SALRE, ——— adou d| PRIOKES IN DECEMBER. RANGE FOR YR4R 1905. 
anuary 3.|| 
Ni Y; STOCK EXCHANGE In Dee. | In 1905. | 905. i Dee. 1 Dee, 30 Lowest, __Highest. Lowest. Highest. 
Par | Shares Shares | Bid. Ask | Bid Ask, | Bid, Ask Sale Prices. “Bale e Prices Sale Prices. Sale Prices. 
Havana Msstete Ry. ..100 8,683) 46.195}). ccces cose || 3549 Baie | 34% 3549) 33% Deo. 15) 38% Dec. 5|| 15 Apr. 24! 381 Deo. 15 
ae 6,320) 22,22) oe alt a5 Sale | 7519 80 7549 Dee. 20, 82 =Dea 15 'O Junel5) 82 Dec. 5§ 
Hocking ‘Valiey . WR rise 100 Me a) 52.67¢|| 90 Sake 168 115 |1174g Sale [1124s Dec. 29/121! Dec. 29|| 865 Jan. 18/1211 Dee. 29 
eh PIs 106 +0] 40,99: || 92% Bale | $3Blg 94 | 94 Bale |x92% Dec. 27| $55 Dec. 29|| 90 Jan. 18} 97%4 Nov. 15 
[liinols Gromer .100 23° ‘494 1,053 ve tr Sale 176% Sale |175% Sale |173 Dec. 18/178% Dec. 14/|152% Jan. 25)183 Sept. 28 
ased Line, 4% ‘atk. 100 103 \|104 .|1034¢ . $104 Jan. 30/§105 Oct. 25 
a OCentral............ 13 B25 | 91, 208 301g Bale | 2712 Sale 29% Sale | 27. Deo. 5 29% Dec. 14) 24 May 24 2 Feb. 5 
suonge coeses cacees 100 20:5 0| 74.566|| 56%. Sale || 55% sale | 5944 Sale | 55% Dec. 1/ 61 Dee. 8) 50 May 10) 61 8 
xanawha & Michigan. .100 10,200) 26,726); 37 384) 49 Bale | 55 56 49 Dec. 1] 58% Deo. €|| {91g May 26) 58% Deo. 6 
K. O. Ft. 8.&M., tr.ctfs. pfd 3,545 44,320|| 8239 Bale || &5 851g/§ 8219 Bale |x82% Deo. 16) 86 Deo. 5] 8153 June 19) 87 Oct. 21 
Kan.City S0.vot.tr.ctfs.100| 216.100) 465.40: 23 Bale | 30 Bale | 34%Hale | 29% Dec. 4) 36%4 Dec. 14) 22% May 22) 26% Deo. 14 
Pref.....- vot. tr. ctfs.100 128,250) 587,°69|| 52 Bale || 6l44 Sale | 67 Sale | 6043 Dec. 1/ 68% Dee, 13) 52 Jan. 3/) 70 Feb. 14 
as Des Moines. .100 230 4,530) 14 18 || 14 17 15 17 16 Dec. 8 17 Dee. 11) ae Sept. 26) 1715 Aug. 16 
dace  suewes 1,423] 47 51 | 45 50 | 45 50 prieatng greg) yet ae - tag, May 4| 5249 Mar. 15 
Lake ‘rie & Western . .100 26,560 51,785 5|| 37 39 35 Sale | 40 44 35 Dec. 1) 474 Dec. 6) 28% June 16 
PrOf ....--.00 ceveeseoe-100 1,450 6,385|| 96 103 90 «98 93 98 | 95 Dec, 20) 99 Dee. 5/| 91 Junel5)106 Mar, 18 
Lake Bhore ie i adaden 100 1,120 4,21¢|/295  . cay Gah» dallaeedtiaioad $325 Deo. 6/§345 Dee. 11/5290 Jan. 20/$350 Mar. 13 
Long Island.......--.+-. 50 4,000 38.990) 59 62 || 68 72 ig 70 |" 67% Deo. 22| 71 Dec. 2z|| 50% May 22| 73% Nov. 22 
Loursville & Nashville. bo 146,650) 3, 130, 745||140 Bale ||L50' Sale [152 Sale 149% Dee. 28/1544 Dec. 12|/x13449 Jan. 25 15743 Sept. 23 
Manhattan Eievated. . 8,125 319,852)|165 Sale ||163 167 |162% Sale {16144 Dec. 27/1644 Dee. 23)\161 May 1)175 Feb, 9 
Met. Securities, sub. a 273.500) 1,800,4°6)| 79 Sale || 72 Sale | 74 Sale | 71% Dec. 1) 8619 Deo. 22|| 685 Nov. 21; 91 Mar, 17 
Metropolitan Street....100 553,825) 3,363,611)|12044 Sale ||119% Sale |125 Bale 11719 Dec. 12/130%2 Dee. 2 ||114 May 11/133 Aug. 28 
Mexican Centrai....... 100| 215,900) 1,553,7c0)| 224 Sale 235% Sale | 2533 8ale | 2348 Dec. 2) 25% Deo. 20|| 1844 May 22 26 Mar. 13 
Michigan Central....... 00 27% 1,309/|135 140 |/140 148 |147 148 [145 Dec, 5)/149% Deo. 11 §130 June14/155 Aug. 22 
Minneap. & St. Louis...100 8,725 40,675|| 55 65 80 Sale | 81% Sale | 78 Dec. 14] 82 Dec. 4|) 5649 Jan. 12) 84% Oct. 17 
Pref. . -100 3,320 9,42 90 _....|} 99 106 |100% Bale {100 Dec. 14)102%g Dec. 26)| 86 Jan. 19/106 Oct. 16 
M. St. P. “es “Bt. Marie. 100 12,950 292,985|| 91 Sale |||38% Sale |143'9 Bale |13614 Dec. 8 145 Dee. 29/| 891g Jan. 11/145 Deo. 29 
-100 5,634 92,815/|146 148 ||6649 Sale |172 Bale |165 Dee. 11|173 Dee. 30/148 Jan. 13/173 Des 3 
304,65v| 1,634,513/| 3233 Sale || 3633 8aie | 379gS8ale | 35 Dec. 4 3916 Dec. 6) 24 May 22) 39% Nov. 16 
32,600 457,845|| 63 Sale || 67¢S8ale | 71 Sale | 67 Deo, 18) 714 Deo. 21|| 56% May 2 A 
201,810] 2,751,0~5||1074 Sale ||L00% Sale |100%4 Sale | 99 Deo. 28/1034 Dec. 1%|| 9416 May 22/1107 Mar. 1 
BD] 200. cncce || -ccce cnccee EE Sa Se Ee 185 July 25)§190 Mar. 22 
“7,994 27,522\|142 Sale ||14544 Bale /147 Sale 1454 Dec. t 152 Dec. 14||137 Jan. 12|158 Apr. 26 
26,020 135,355|| 39% 41 36 37 38 39 25% Dec, 4044 Dec. {|| 3348 Ma 8 Jan. 16 
2,900 20,45: 21 23 20 21 20 21 20 Dec. 3 21% Dec. 15|| 17% June 20} 2444 Jan. 10 
446,768) 4,471,224/|142 Sale ||150 Sale |15319 Saie b144 Dec. 18|157 Dec. 14))186% May 22 1078 Mar. 14 
Rights 81,389 81 BOG!) ..c0s once. eocce .asee> 67, Bale 414 Dec. 5| 7 Deo. 21 Dec. 5 21 
N. x. Uhic. & St. Louis.100| 102.900) 352,965) 43 45 56 Sale | 6919 Baie | 56 Dec. 1) 76% Dec. 6 Jan. 20 764) pee '6 
1 pref ...... eoncutun 100 1,000 3,250)110 120 ||112 120 |118 120 {117 Deo 4 Deco. 4/114 July 27|/122% — 30 
Lad iicaacsnace~accede 100 ,600 46,050)| 75 80 88 Bale | 88 90 88 Dec. 1| 95 Deo. 6) 74 May 4) 25 6 
aoe rt & Harlem ....50| .-...--- 250} .cccoe coos. |j-cocce sccces|ccecee cecces Supe -eéneel sees x: coceat 100 Jan. 17|§402 Mar. 20 
k. & Western .100 10 L4G}. s20ce cance ae Pe Saw tos Dec, 13 sige Deo. 13/|1345g June 29/§135 Jan 5 
" bg VN. Haven & Hart.100 6,397 49,54° ||1984g Sale /|7198 Bale $1964 Bale 191% Dec, 22/§198%4 Dec. 4)|$191% Dec. * 216 Sept. 21 
A aN <6 95, "605 95,6 sean’ seabe Bal adeew 45 Dec. 11 55, } 45, Deo. 55% Deco. 1 
N. ais & West. 108 57,750| 2,691,142)| 41 Sale || 52% Sale 52% -_ 507%, Deo 21) 5412 Dec. 12|| 403g Jan. 5 Mar. 30 
— & Western..... 69,025 1,347,445|| 804 Sale || 84 Sale 83 Dec. 8] 85s Dec. 12|/| 76 May 23) 8819 Mar. 11 
osx seein 00 1,034 11,093|| 94 9 $92 Sale Seg OOo 921g Dec. 6) 934g Dec. 11|| 914g Feb. 24) 96 Aug. 11 
sane Central...... 50) ------- 4,300)|...... PE SEE ASA OS we ---.--. 1206 Aug. 3/223 Oct. 2 
Northern Pacific. ...... 100} 93,171 GEET IBY cccne <0nse- 198% Sale |2047, Sale 193 Dec. 8/2074 Des. 20)|\65 Apr. 24/216% Aug, 21 
Pacific Coast Co.......-. 100 8,1 150} 113,874)| 81 Sale 103 |104% Sale | 99% Dec. 4/107 Deo. 2%|| 7844 Jan. 17/109% Oct. 10 
| lle ar 100 2, 98 104 100 105 |100 106 | ----+ cccccee-| --ee- 100 Jan. 3/108 Feb. 6 
OE 100 18,2 861g Sale ||100 108 |102 106 /|107% Deo. 14/108 Dec. 14|/| 85 Jan. 12/109 Oct. 9 
Pennsylvania alana 50/1, on 319 13,054,018)||138% Bale ||1397% Sale to “—_ 13834 Dec. 4/14412 Dec. 29/|x1314s3May 22/148 Aug. 24 
Peoria & tern. ..... 100 ,300 72,350|| 28 30 || 40 Bale 40 Dec. 1| 47% Dec. 8|| 27 Jan. 25) 48% Apr. 3 
Pere Marquette........ tC Pas 6,170) 75 80 ||. cecce -enees soneee: ee engee>--cose: | ekseneedgooas 77 Jan. 6/106 Feb. 14 
Prefe' RAE aM 67 ASTER) --c0 ino wnendhighane. Conaee 48 Dec. 11/§50 Dec. 7/48 Deo. 11; &742 Feb. 6 
Pitts. Cinn. Ch. & St. L.100 5,675 37,725|| 77 77s 82 | 80% Ey 801g Dec. 2) 86% Dec. 22|| 70 May 23) 87% Mar. 13 
(9 RU A Dae ee 600 6,698 iss ‘ieee BS 110 | assons 106 Deo. 18/1084g Dec. 22/105 Feb. 17/112 Mar. 13 
Pitta. che age gga edeonee 2331883 ...... 182 182/181 ...... een ey ae 182% June 13/§185 Jan 13 
urities, Ser. A...... 20 11,688 sOate sone 9 94 8 |697's Dec. 11 th Dec. 11|/| 92 Jan. 4/$100%/fAug. 16 
Reading Co. vot. So 50/1,125,460/22,318,220 137 Sale |138% Sale [1331 Deo, 7/1411 Dec. 12 x79 Jan. 13)143% Nov. 
SON IEEE. chconnondedsic 50 5,930) 114,983 a2 Bale 9234 Bale 2 2ig| 91% Dec. 22) 93 Dec. 7|| 90 May 22) 97 Sept. 30 
ges 4,500} 168,74)|| 85 Bale || 97 9 961g Sale | 95 Deo. 28) 974s Dec. 1:/|| 84 Jan 101 Nov. 2 
Rensselaer’ & Saratoga. 100 iniptitind 1 cited 209 = (Pee reer ewerer ror .. 209% Jan, 30/§210 Noy. 2 
Rock isiand Co ........ 418,201| 4,851,927) 3644 Sale || 24% Sale | 244g Sale | 21% Dec. 18 Dec. 21% Dec. 18) 37% Jan. 18 
| $63 190 130,385 524,788|| 84 Bale || 64 Sale | 62 Bate | 60% Dec. 18 68% Dec. §&/| €04 Nov. 27 Jan. 
Rome Watertown & Og. 100 aie ated ao 1B41g ......)184 ......| ---0- painanalh Geakoll -- |/§184% Nov. 6/$137 July 1 
Rutland, pref....... 100 1,000 On, 50 60 | 64 Sale | 59 Dec. 11) 68 Dec. 20) 58 Oct. 24) 724s Jan. 19 
St. a Island. 100 2,500 17,225]| 1449 16 || .ncn0 coco a ‘a 21 Deo. 11} 25 Dec. 1i|/) 12 June 2 Dec. 11 
[seers 100 3,335 22,892|| 541g 561g) ..... ..-.-- 65 Sale | 6242 Dec. 65 Dee. 30)| 464 May 24) 65 Dec. 30 
2d pref... 2,312 31,211); 26 28 oc'ed S-. -esl ipned . 21g Dec. 11| 35 Dec. 11|| 20 June 8) 35 Dee ll 
yt tl F., lst pref.. “190 ,460 14,865|| 78% 80 70142 75 70 |x67 Dee. 19} 75 Dec. ¢€||\x67 19} 814 Mar. 6 
2eerenecsonscces 100 31,165 228,080)| 71 Sale || 5614 Bale | 48% Sale | 45 Deo. 18| 62 Deo. 5) 45 Dec, 18 Mar. 
o = Th. atk. t. otfs.100) -----.-- 3,276|/L75 180 |i80 190 190 eerennbsdes] .cccecneseccs 175 Jan. > ise June 12 
New 4% stock tr. ctfs. . 295 295 ae eee 75} Bale 75% Dec. 4| 76% Dec. 5)| 75% Dec. 
Pref. stock tr. ctfs.100 eace 931/180 135 ||130 133 |129 135 | .....- ---..-- one a 130 Nov. 23 135 Aug. 24 
8t. Louis Southwest....100 14,800 165,798|| 24 25% 258 8: 22% Sale | 21 Dec. 18) 23% Dec. 12|| 20 May 22) 2719 Jan. 20 
Pesintiehanintaans 8,180 339,552)| 571g Bale || 53 Sale | 55% Sale | 55 Dec, 28] 60% Dec. 20)| 55 Nov. 14] 66% Apr. 18 
Southern Pacific "100| 821,840] 7,958,764) 654 Sale || 6846 Sale 614 5: 453 Dec, 21| 7144 Dec. 14|| 57% May 4| 7258 Feb. 27 
Pref., 1st vor bow paid. 21 183,294)|116 Sale 12044 Sale |117% Sale |118 Dec, 28 1924 Dec. 19/|115% Jan. 5/122% Deo. 19 
Southern, vot.tr. ctfs.4.100| 196,063] 2,625,536) 351 Sale || 34%4 Sale 35% Sale | 345g Dec. 4| 361g Dec. 12|| 28 May 22) 38 Sept. 22 
Pref. do .do_ ...100 5,480 94,745|| 97. Sale || 994g Sale {100% Sale | 99 Dec. 4/1004 Dec. 26|| 95 Apr. 28 10219 Sept. 21 
M. & O. stock tr. ctfs ... 100) 1,813)| 98 100 98 99 8 1 99 Dec. 5| 99 Des. 97 Apr. 18)10014s Aug. 14 
Texas Bs ccaccoce 78,600 815,290)| 3549 Sale || 33 Sale | 335% Sale | 32% Dec. 1) 35% Dec. 12|| 29% Apr. 29 Mar. 
Third Avenue (N. Y.) ..100 31,825 69,749/|130 133 ||121 124 |136 137 Des. 8/141 Dec. 26)|122 Nov. 13)141 Dec. 26 
Toledo Rys. & Light....100 3,800 75,088)| 20% 23%/|| 33 Sale | 32% 33 | 3244 Dec, 28) 33 Deo, 13 Jan. 12| 3744 Apr. 12 
Tol.8t.L.&W.vot.tr.ctfs100 5,432| 146,746|| 364g Sale || 36% Sale | 36% Sale | 35 Dec. 21 3733 Dec. 9|| 3448 May 22) 43% Apr. 6 
FEEL SGEAED 15,161 199,758|| 54 Sale || 57 Sale | 57% Sale | 561g Dec. 2) 59% Dec. 8 Jan, 25) 65 Apr. 12 
Twin City Rapid Tran .100 8,110) 270,48¢ 8: 115 Sale |11719 Sale {114 Dec. 2/118 Dec. 14//'05 Jan. _6/12219 Apr. 
pdmiesninedhgnena 1 6 tht soe. ae cease seeee 1160 Deo. 26/160 Deo. 2t|/§153% May 17/160 J 
Union Pacific Railway. 100 4,411,390|32,370,552||11444 Sale ||135% Sale |1505g Sale Dec. 4/151% Dec. 30/113 Jan. 6)151% 
egasedpoceccoscegce 6,6 85,746|| 9734 Sale 7 991g Bale | 9649 Dec. 18| 99% Dec. 30!) ¥512 Nov. 1/1015 Feb. 21 
Use nye. Iny.of 8. Fr. {90 10,21 141,990|| 201g 214|| 8736 Sale | 904 8ale | 87 Deo. 1 921g Dec. 14|| 44g Jan. 4 Dec. 1 
ctiniaa 13,757 174,298|| 6544 Sale || 9l4e Sale | 88% Sale [x89 Dec. 21) 941g Dec. 14|| 644g Jan. 16) 9449 Deo, 14 
United Rys Bt [ms , pid. 100 2,075 14,805)| ..... weees || 92% 84%) S5 Bale Dec. 14] 85 Dee. 20/| 80 July 7| 85 Nov. 27 
PT, ‘ 1,447)| ...06 4 1 10 desbnindcantenc anuee ~--. ||$83% Nov, 6)$100% Apr. 7 
Wabash pa cepeenouensie a 18,040 338,903)| 22 Sale || 20% Sale | 20%S8ale | 20 Deo. 21| 2134 Deo. 12) 174s May 23) 24% Sept.18 
ON dai elnnncentaniad "100| 28,650] 395,4u5|) 42% Sale || 41%3Sale | 41 Sale | 39% Dec. 4 42 Dee, 1 7 May 23) 48 Feb. 23 
Western Maryland. ........ 5,775 6,450)| ..... ...-- 28 © | 30 Sale | 26% Dec. 13) 30 Dee. 30|| 27 Nov. 28) 30 30 
Wheeling & Lake Erie..100 14,050 50,765|| 18% Sale || 17 18 | 18%Sale | 17 Dee. 15) 19% Deo. ¢) 15 May 1| 1¥& Mar. 31 
1st  srerenamemeente 00 3,200 38,840|| 4539 Sale || 39 41 | 424¢8ale | 40 Dec. 4) 4333 Dec. 6] 36 May 4 48 Feb. 1 
Aseuacoocoves 100 8,600 45,337|| 26% Sale || 24 26 | 26%Sale | 25 Dec. 15) 27% Doc. 6)| 20 May 4| 30 Dec. 80 
Wise Oent.,vet. tc. oti. 100 7,815} 362,658|| 22% Sale || 28 2919) 29 29%| 28 Deo. 6 314 Dec. 12/| 20 Apr. 29] 3349 Aug. 21 
o Seneca ceaese cocece 14; 765| 310,179 M4 58 60 | 60% Sale | 58% Dec. 7| 64 Dec. 14) 45 J 13} 6442 O 17 
Indus'l = Miscell’ous 
pennant egendons 1,005)|236 250 O 250 [285 B49 | nce. --cccc.| -cocescccccce: 236 Jan. 9|/§250 Feb. 7 
hesnceuae 100} 122,105) 445,285 Sat 1949 Bale | 22% Sale | 19% Dec. 1) 24% Dec. 6) 13 May 4 Dec. 
PSE EROS ro 27.750| 150,315/\§65% Bale || 62 Sale | Gls 6219) 6018 Dec. 21 Dec, 6) 46% May 4| 68 Fen. 17 
Py amated Co 00/8,867,973 “ee 734 72 Sale || 90% Bale |1104s Sale Dee. 2)111% Dec. 30|| 70 Jan. 25/111% Deo, 
nd Copger.-190 1,420 48,9 QOO)| .cccce cones || -coces sovces|coccce sence: 23% Dec. 20) 25% Dec. 20 Jan. 24) 2948 Apr. 15 
PRR ET ae 11 1,301)| ..ccce sevce conccs sane Dec. 91 Deo 27|| 8948 Feb. 3 Aug. 19 
R= Beet ‘Bagar~100 23,206 37,600)| 200 coe. §22% Bale | 834% Sale | 23% Dec. 5| 35 Deo. 20) 23 Nov. 15 Dec. 20 
ls nagecces gece 2,72 CBOE. nddn. sense 85 5 83% Dec. 11| 89 Deo. 16 Jan. Dec. 16 
1,135,999] 34 Sale 405 Bale | 40% Sale | 38's Dec. 28) 42% Dec. 31 May 22) 43% Apr. 15 
73 143,630) 94% Sale ||10049 Sale {100146 Baie (x98 Dec. 02 Deo. 9//x9l% Jan. 25)104%9 Apr. 6 
297.445|| 36% S8ale || 35 Sale | 33% S8aie | 34% Dec. 18) 4018 Dec. 29) 27% July 19} 40% Dec. 29 
6,716) 95 9 92 95 | 91 Bale | 91 Dec. Dec. 89% July 11) 97 Feb. 16 
6,505)| 3844 39 37 43 3 4B | -ce coco os ° 2 May 25) 45 Nov. 
16,837/210 Sale ||221 230 |223 227 |221 Dec. 27/226 Dec. 13)/}209%9 Jan. 4/246 Feb. 
181,790) 13% Sale || 10 Sale | 1074 Sale 9 Dec. 2| 11 Deo. 13|| 4% Aug. 1 Jan. : 
159,150) 104g Bale 8 sale Sale 8 Dec. 1| 115% Dec. 15) 6 June 11% Dec, 15 
128,440} 496,40 | 45% Sale || 3412 8ale | 42 Sale | 34% Dec. 1/ 48% Dec. 19)| 2912 Oct. 26 5546 Mar. 17 
—— aan Secarities...160} 85,41 156,802)|...... ----- 297, Bale 5 Sale | 29% Dec. 1| 36 Dec. 5] 24% July 12) 36 Dec. 
«--2-100} 22,770 72,378 15 174|| 1748 19 | 21% 22 | 18% Dec. 4) 23 Deo. 7|| 1544 Jan. 3 23 Deo. 7 
‘a 5.508 34, 044|| 37 41 40 42 | 42 48%| 41 Dec. 211 45 Dec. 6]) 36 Jan. 19! 48% Apr. 17 
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STOCKS BA Lee. Price about! PRIOBS IN DEOEMBER. RANGE FOR YBAR 1905. 
. Jan 3 
“a Y. STOCK EXCHANGE.| In Dec. | In 1905. 1905. Dee. 1 Dee. 30 Lowest. ——— Lowest. | Highest. 
aA Rhares. os Bid. Ask. Ph Ask me. Ask. .. 76x Deo scl Ses ‘. 70% Peat 
American Locomotive. 509,478 1,012) 35 Sale ‘a Sale Dep. + an. Deo, 
Slemapspananegtan --100 4,974 “Hora 103 105 |118 Sale |/117 Sale |x115 Dec. 27/118 Deo. a 103% Jan. 5|122% Apr. 16 
can Malting..... 100 1,500 17,67 8% 5 s 44 44 1g Deo. 19 3 Dec. 5] 4 Sept. 2} 8% Jan. 1 
TT pen dnaaagenes s0n0eee 1,900 23, 25% 26%] 26 Sale Dec. 26) 26% Dec. 18] 20 June 9} 28s Mar. 7 
Trust Co. « yp 300 cement aetts. sedloausas une ai Dec. 14) 5 Dee. 14) 5 Dec. 14; 5% Nov. 29 
Pret, Trust Co. on esece 2,410 Dee i cccens coaced Bal ..| 24% Dee, 22 Des. 6) 24% Dec. 22) 26 Dec. 6 
am. Smelt. Seo., pf., B.100 48. TT .. cake emaet 10044 10049/1 1g Dec. 28 % 20) 9734 Sept. 6/102 Nov. 17 
amer. omuee t. & ig 100 836,400! 8, Bilg Bale ||152% Sale |169% Sale |150% Dec. 4/170% Dec. 30/ 79% Jan. 9/170%3 Dec. 30 
6 eR eceqpece San 36 850 587,5 1) 13145 Bale [129 Sale |xi264Dec.21)137 Deo. 13/111% Jan 13/137 Dee. 13 
n Snuff... ....100 2c0 8,882//165 170 ||..-00- ------ 230 250 |245 Dec. 8/250 Dec. 14/163 May 31/250 Nov. 20 
NET socccsece 400 11,702 99 “8% cas -—. 110 ase Deo. 11 ee Dec. an Rte ao os ee Dec. ym 
, Steel Foundries.100) 27,750 23, 141g Bale e Dec, > 'e Dec. Mar. 
ls peewes-e one +.---100 950) 456,567 .” Bale || 45% Sale be] 45% Dec. 5] 52% Dec, 29] 35% June 14) 67% Apr. 4 
Refin.100| 815'545| 2,292,597/|142% Sale |xla1 Sale |152% Sale |x139 Deo. 4/1543; Deo. 27/130 May 22 154% Dec. 27 
Pref., new.... ..--....100 or 18,9 188 140 |189% Sale |138%4 Deco. 2/140 Dec. 20/133 May 23/141 Ang. 11 
. Teleg. le. .100 823 2,31 Big v5 9 Dec. 20} 91 Dec, Dee. 9944 Jan. 31 
Amer. Teleph. -100 1.025 11,03) /||§146% Sale |...... _.../1388 148 |131 Deo. 4/140 Dec. 26/131 Deo, 148149 Jan. 6 
Am.Tob.(new) pf.tr.co.ctfa} 41,349] 534,245/| 92% Bale ||108 1086 Sale |x104%. Deo 27|109%3 Dec. 1|| 91% Jan. 25)109%3 Dec. 1 
seeeeel00|} 182,268] 1,121,09/| 23%¢ Sale || 45% Sale | 4249 Bale | 40 Deo. 28} 46% Dec. 6] 20% Jan. 26) 47% Nov. 28 
b encoqaccapeccenecos en 4.5 44,8: 2 94 ||104% sate [105% Sale (104 Dec. 8/106 Dec. 2 Jan. 6/108 Mar. 15 
suing. ecoges 5| 990,330) 1,659,539/|110%4 Bale 160 289 152% Dec. 4/295 Deo. 30/|1001g May 22/295 Dec. 30 
Asece. Mexchiss, st pf.100 1,218 9, 951g 9619/1038 Bale 107 110 107 Dec. 14/108%4g Dec. 28x96 Jan. 110142 Oct. 5 
Brooklyn Union Gas...100 400 9, 210 175 15 |175 185 |175 Dee. 80 Dee. 22/175 Dec. 6/x215 Feb. 14 
ick Dock & O.1.100 35,655 77,997) 12 Bale | 16 16%; 18% Dee, 3) 22% Dec. 8 + — ls} 22 8 
ent Slee obese 1,332 3,919 60 63 |§57% Sale | 18% 19% Dec. 5] 527% Dec. 5| 60% Jan. 18 
Central Leather........100) 125, "916| 325,236)|...... ....../| 46 sale | 4549 Sale Dee. 11} 4748 Dec. 1: $0 Bopt 11 23 
seems scccesecsesces a 21,785 Bieaees seseed = - 1279 - X101% Deo.2+|}105% Deo. 1 cigs po hiss? — } 4 
Cent. & 8. Amer. Teleg.100/ 811/119 122 37 | con0e- << 2+ sesee- an. pt. 
Golorado Fuel & Iron...100) 552,380) 2,775,116)) 47 47 566 Sale 5g Dec. 4| 581¢ Dec. 26)| 38 May 22) 59 Mar. 
1,000 cs 6 89% 96 894g 95 9448 Dec. 13} 9545 Dec. = 80 Aug. 17/105 Mar. 2 
56,400 129,427|| 171g ale || 15% Sale ; 18s Sale | 1 % Dec. 1| 20 Dee. 11% May 24; 20 Dec. 8 
44,060 725,831 197% Bale 178% Bale |181 aie |175 Deo. 2/186% Dec. 13 175 Nov. 13 
tS A o 80 |.----- eae  F 
170,363 538,470) 201g Bale | 14% Bale tes > 21 
26,092 159,624 78 Sale || 53% 55 
Diamond Match 1 83 oe See fo eecnce| eases . 
Corp.100; 235,925 PE tenwee names 47 53ig Sale 
Eastman Kodak........ *<. odins RES, ccee cocous tee 162 150 1645 
Electric Stor. Batte 1,290 oor 79 RI 
Federal Min’g & Sm: 100 6,415 66,195 62% 664 130 140 139 Sale 
aS eccee 36.686 452.658 80% x108%4 sale a sale 
General Chemical......100 1,000 4,400 30 64 173 % | 77 80 
Preferred........... --100 2 4,397/|101 102%9/10549107 |106 Bale 
Blectric.......100} 21,300) 318,535/|187% Sale 164% Bale |177 
19, asa 19, B4<]) 2.2. cecce |lecccee c-eeee| <0 o--cee 
Co pee ZVC|| ue cecce 209 115 |109 115 
pede = ena, Se aaa 
350 4,480 709 7345|| 814s Sale 60% 82 
200 ne © | fen .! 
98.800 550,235)" 33°" Bale || 22% Sale | 234 Sale 
43,215} 215,221) 773g Bale | 874 Sale | 85 Sale 6 
8.100 67,810|| 67 Sale | 55%Sale | 59 Bale 5 1 
300 14,6 38 B9%9|| 28 sale | 26 30 6 27) 2 Dec. Dec. 2 'e 
1,900 14,865) 87% Bale | 82 8 78% 799] 784s Dec. 26) 82% Dec. 8 785 May 22) 88% Apr. 14 
Iron Silver. 100 ME ccnns anneal canes isaneiieieden Dec. 14 rt Dec. 19/3°50 Apr. 10/5 Dec. 1 
Enickerb. ioe (Ghie.)...100 99,46 265, 2S30)l .ccac cconce 5253 Bale | 62% Sale | 50% Dec. 8 Dec. 30/ 10 Jan. 1 3 Dec. 30 
PHOL, cccceecccces coscse 9 GAOOR conc cacce | 27 e|79 sale | 75 Dec. 20 80 Dec. 11) 60 Jan. 9 Dec. 1 
Laclede Gas, St. Louis..100) ........ Dh coccs ecanes att wempadihias « BED | ccccssesces woe] seccasccacse= ED Gtr 19h NS July 19 
Dt aiethei -hT sesasene 273 ecccee/] 95 110 95 210 | ccccccccee ce. euenes ceescees Mar. 1/§105 June 
Leh. & Wilkes-Bar. Coal 50) .... . .. —_— ~ anenes Ge " cennes 45 andl 2 seeee-| seoceesecccce 45 Nov. 13] 45 Nov. 13 
“an Beach Co. ..100 900 2,800), 9% 11 3 12 | 12% Sale 8 Deo. 5) 13% Dec. 27) 8 Dec. 5) 14 Feb. 
Montreal L. H. & Pow..100 eer ee 1+ gamed cep « | sacces cco | escese oe 2% Sept. 5 92% Sept. 15 
ational Biscuit........ 93,685; 318,514 57 || 5719 Sale | 68% Sale | 564s Dec. 4 ae pee 52 Aug. 16/x694g Dec. 30 
coegcccoccves 3,337 22,949/|115 1162411333 Sale [115 Sale {11348 Dec. 1/115% Dec. rt x110 Aug. 19/1 Mar. “@ 
Bat. Enamel. & p.100 8,71 190,113)) 22.¢8ale | 16 17 1743 Sale | 154 Dec. 21 ie Dec. 29) 11 Aug. 12} 314 Apr. 
nascsass 1 1 13,740) 85 95 86 89 84 87 Dec. 5/ 88 D ug. 12) + Apr. a3 
Matio1 Lead ‘ 2,907,453|| 24% 2434|| 7349 Bale | 834s Sale 731g Dec. }| 894g Dec. 14) 24% Jan. 8915 Dec. 1 
PECL ..cocccocccee 65,° 961g 987%|107% Bale |103% 106 [102% Dec. 23/100& 5 Jan. 7 vt he Fob. 20 
Sew Coal. 42 45 7 45 37 45 ETS (Eee 42 Feb. 
New York Air Brake 151,413) x157 Bale ||165% Sale (161% Sale |x161 Dec. 29 167% Deo. 9/140 May 468% ioe. 20 
Rew 3 Dock.. 7,165|| 181g ..... 7 1 27 Dec. 1) 34% Dec, 14|| 2119 May % Dec. 14 
Pr T 100 ,637) 55 15% 75 76 Dec. %| 79 mead 16| 59 Jan. 9 Dec, 14 
M. Y. & N. J. Teleph’ne.100 1,504) 166 170 |150 155 |156 160 ime Senegal enceceuete $167 Jan. Mar. 14 
BB ccccecececsccce--e- ntoutiel B,O6S)) 2.2 -cncce|] sccce cocccc|eecece ----0 ence: scoses- | sence 12% Nov. 13% Nov. 4 
, Co. new st’k.100 68,460 535,051)/102 e 100 Bale | 9912 Sale | 97 Dec. 28 - Deo. Ts 955 Nov. Apr. 17 
Datario ir Bilvet....-.-.--100 7,5@0 11,09 By 4 3 3 3% Dec. 19 6) 1 Aug. 6 Dec 6 
Pacific Mail............. tae 4 387,997) 45 495g Bai 4819 Sale | 46% Dec. 25 53% — 5| 33 May 22) 53% Dec. 5 
Peouioe Gas L. 248,335) 1,829,193)}107¢ Bale 104% e |10l Bale | 99 Dec. 20/109 Dec. 15/x974%4 May 19)115% Apr. 3 
Pitteburgh Coal rT RAT 100 2,250 NC cncnshs. Sadia 13% 1549) 15% Sale | 14145 Deo. 174s Deo, 14) 1246 July: 19) 21 15 
Linn coaseqeseseucee 6, SEE. ines cepa 9 6234 Sale | 574g Dec. 7| 639 Dec. 16) 4544 July 26] 80% May 15 
Pressed Stee! Oar......100} 115,415 678,602)| 381, 39 Ig 55 samc | 51% Deco. 58% Dec. | 3349 Jan. 31) 58% Dec. 9 
aa ««.--100 8,680 122,571] 90% Sale || 9949 1001g/10014 Bale | 99 Deo, 18/101% Dec. «|\x87 Feb. 16 10149 Oct. 25 
Pullman Company. .... 100 2,230 55,53 Bale 244 252 (244 246 |245 Dec. 18/250 Deo. 11/230 May 31/258 Aug. 14 
Mining pooce = ensteas 4,0) 1% 2 % 21 1 Llp] ---00------- @- -0 sscces % Aug. 21; 17% Oct. 24 
PRO ccapcceccocccee- 3,8 34 «6 3 4 4 Dec. 26} 4 Dec. 20) 2% Mar. 30) 4% Oct. 23 
Railway Sicei-Spring._100 164,800] 1,140,551] $3 Bale | 62% Sale | 61 Bale | 58 Dev. 28) 63'2 Dec. 9/ 30 May 22) 6319 Dec. 9 
eewnsccces © eee coos 100 4,78 53 9 94 Bale Bale [105 Bale {103 Deo. 9/1051 Dec. 2c] 93 Jan. 25106 Nov. 20 
Iron & Steel..100} 301,157) 1,722,328] 179g Bale || 32% Sale | 34 Bale | 32 Dec. 2t| 364g Dec. 9] 15 Jan. 364g Dec. 9 
ccccccencescooscece 1 111,432} 1,007,8 71g Bale |(039 Bale [106% Bale [x102%4 Dov.21/lu8s Dec, 13/ 67 Jan. 1108 Dec. 13 
Rubber Goods Manuf’g100 3,2 461,173|| 27 Bale 8 4 384g Dec. 1) 41% Dec. 26] 24 Mar. 41% Dec. 26 
paeapooencoke 4 44,406 96 ||1034g | 101 107 {105 Dee. 21/1 Dec. 15) 94 Jan. 10948 Apr. 1 
Slose-Sheffield Stee] &1.100| 133,900| 738,347) 631g Sale | 89% 891g Baie | 86% Dec. 25) 94% Dec. 6) +O Jan 1181g Feb. 24 
pecndenceesecR NO]  ccccecs 9,710) 102 104%4)||L06 ory aE ee eee 100 Jan. 130 Feb. 23 
Standard Rope&Twineldo; ....... 60,128) 3 OD cnded Sanne a eteenesl ited demain &% Jan. 30) 3 Jan. 3 
Standard eooecel! 2, 6,4: és inane feenede 3°85 Sale |3°45 Dec. 5/3°85 Dec. 1£/1°75 Sept. §/3°85 Dec. 18 
Tennessee Coal & Iron.100| 292,850| 3,794,385)| 7lig Bale |122 Sale |1831‘eSale [11848 Dec. 1/148 Dec. 18] 68 Jan. 25/148 Dec. 18 
Texas Pac. Land c.1 16,6v0 7,.205)| 36 38%|| 647% Sale | 6549 Sale | 6l'g Dec. 5) 66 Dec. 13) 3714 Jan. 66 Des 13 
Union Bag & Paper....100 18,375 209,67 || 10% Sale | 14 Sale 4 Sale | 13% Deo. 18) 1544 Dec. 1) 8% J 15% Oct. 11 
Preferred ...........-. 2,265 54,644) 73% Bale ||...... -..-. 82 0 Dec. | 82% Dec. 21) 68 Jan, 10) 82% Dec. 21 
U.8.Cast Iron Pipe & F100} 141,145) 1,135,904 Sal a5 Bale | 457% Bale 0% Dec. 1) 48% Dec. 8] 19% Jan. 48% Dec. 8 
DUE ccocse cence .-100} 10,750} 220,976] 79% Sale | 9+‘e Bale | 9414 Sale | 91% Dec. 28) 9548 Dec. 6) 7944 Jan. 97% Apr. 17 
1,515 8,860/118 125 |§110 Sale |§118 Sale |§110 Dec. 1 ee 29/§110 Dec. 1 Feb. 
550) 287,92c!| 13% Sale | 14 7 4 Deo. 14 Dec. 7| 11 Apr. 14} 16 
675 283,747) 102 Sale 118% Sale |llu 117 /|115% Dee. 11 1istg Dec, 6/100% Jan. 119 Noy. 22 
3,430 184,194) 75 79 ||...... 87 7 Dec. 8} 91 Dec. 19] 77 J 1g Mar. 10 
11,710 DE cannes seube 29 30 3212 Bale | 29 Dec. 2) 32% Dec. 14) 18 Feb. 4044 Apr. 18 
00 9,850) 126,600) . ..... 70 Bale 7 TO |x67%4 Dec. 22) 72% Dec 15) 35 Jan 7344 Aug. 17 
U. 8. Bubber............100 74,090 713,665 33% Bale || 55% Bale | 53% Sale | 49%, Dec. 28) 5743 Des. 11) 33% Jan. 588 Sept. 18 
at pref........ ee 10.735 200,497|/| 99 Sale ||L10% Bale |109%gBale |108% Dec. 27/112% Dec. 11) 9833 Jan. 11849 Apr. 7 
WE BUEE.. cocccoce abseee 100 50) 21,5 De TS 1 79 Dec. 2) 83% Dec. i6| 75 Nov. 13) 83% Dues. 1 
Unitea States Steel. ...100/2,038,190/ 17,526,199 714 Bale | 434¥¢Sale | 34 Nov 4/ 4348 Dec. 30) 24% May 22) 4346 Dec. 3 
a emreecccnssecscons 1.493/10,771,940) 93358 Bale |104% Bale 5g Sale (102% Dec. 4/107 Dec. el coe May 22|107 Dec. 30 
Va.-Oarolina Chemical.100} 349,302 852,011) 39 Sale 0 Bale | 56% Sale | 39% Dec. 1] 585 Dec. 29) 28% Sept. 11} 585 Dec. 29 
canpaccegsceosecce 20.07 95,183/|108 Sale |112% Sale |117 Sale |112%4 Dec. 1/118% Dec. 21 103% May 1/118% Dec. 26 
Va. Iron Coal & Ooke..100 14,650 83,089)|§ 4248 Sale | 50 Sal 5029 Sale | 47 Dec. 27) 524s Dec. } June 5| 52%, Feb. 24 
Vulcan Detinning......1 14.901)| 220 ceceee]) 9% Bale |.....- .-.-- 9% Dec. : tole Dec. | 3 Ave. 3) 14% . 17 
PEO, .cocccccnscecosece 225 1,4 28 dae ey ergs 50 Dec. 52 Dee. 27) 49 *) 54% 15 
Wells, Posse & Co......100 622 2,53 5 Sale |227 240 (235 250 /$22612Dec. a7 x245s Dec. rr: sH20aDeo 27|260 1 
Weatern Union Teleg..100 13,372 118,452)) 93 Sale | 92 933g Bale | 92 Dec. 93+ Dec. 1 Jan. 17| 9549 June 19 
Weateh. i. Mty.sanmnt.50 BO 113,814/180 Bale |170 175 |170 173 |170 Deo. 28 17713 Des. i 132 May 20/184 Apr. 
fe a eee 20 3'040/|190 196 {1190 193 |187 190 |1871a Dec. 271190 Dec. 21 IDEs Des. 27|197 Apr. 11 
oem “Oa war as Sn Pa ‘rae of over $10 on a'porcout bane instead of 
ue of over p10 on a por oon 
shafos with a pat value of ies old way, that is, per e Ex-stook dividend. 
instalment paid. g 2d instalment paid. fiquoted i the fA a ke Stamped extended. 
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4, Stock prices marked thus (+) are per share. 
share unless otherwise stated. 
5. It should be bornein mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz: ‘‘M.” for mortgage, “‘g.” for gold, “‘g’d” for guaranteed, ‘‘end.” for en- 
“op.” for optional, 


GENERAL QUOTATIONS 


BON Ds AND STOCKS. 


1, In the following twenty-eight pages of tables, quotations are given for all the more important securities listed on 
any Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the last day of October. Of course the coupon, if 
there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price. 





8. Bond prices marked (§) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is to include the accrued interest in the 
price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 
All others are per cent except bank stock prices, which are quoted per 













































































































































































































































dorsed, ‘‘cons.” for consolidated, “conv.” for convertible, “‘s.f.” for sinking fund, “‘l.g.” for land grant, 
7, The black-faced type in the letters showing the ortho period indicates the month when the bonds mature, 
Bonds. Bid. | Ask. Bonds. Bid. | Ask Bonds, Bid. Ask. 
Baltimore & Ohio—(Con.) Cavad’n No.—LandGr 4s.'°29.F4&A|§ 985) 99% 
RAILROAD BONDS. lat M. de, g, July 1.1948..A4&0| 102%9|103%9|| ist con. deb. 48,1930, gu.d&D30 199% 103 
Bonds of companies consol’d are 410% 00 1,1906.M4&N| 994/100 ||Canadian Pac 
oftenunder theconsolidated name. Pitta.Jo.é: M.div.3498,g.'25.Ma&N| 91 | 917%| 1st M., deb. igen 1915 ..J&s|t110 [111 
Akron & Barberton Bel S0’w't div. liv 1st g., 3% » Bias, 1925.JaJ} 924 93 figa,g.,1938.J dod 101 103 
i lat g. 4a, June 1, 1942... J&D§ 98 [100 || Pitted. W. Va. .J4J|t108 |109 
Alabama Cent.—See South’n Ry. | id cs 1941..M4&N|; 93%4| 98% geet Sao | 136 |138 
Ala, Gt. South. 1st, 6s, 1908..J&) 2101 [105 Ww. ve &P. let 48, g. jaye aa Ay aes: Be, 1117 ‘|119 
; Balt By. of Chattanooga— bur; sumed ,68,'223ées| 122 |...... ye 1106 |108 
: 1st 5e,July 1,'45,0p. 03.J&s| 103 |..... 2d g.  .--S&d| 10829]... Carb. athe, 
H Als. N.O. T. & B.S Pitts Sot. ‘Terms. 5 i oe & Adiron.-See N.Y. Cent. 
“A” Geb., 58, g.,1910-1940..M&N[L111 |113 i, Riv. v, 1st — i919 F&A 108%] ...... || Carolina Central—SeeSeab. Air L. 
rs “B” dep dep. g.,5s,191 0-1940.M&NI2106 /108 Sehuyikill Biv er Bide R Oatawiesa Consol. 1948,A&0| 105 |..... 
“ deb. be, Nov. 11940. A&OlL 98 |100 dsten., LB 48, ‘une 1,1925.d&D}| 104%/105 |/C. R. la. F. & N-—Heo B.0. B. & N. 
"svioks Rapid ©. R. & Mo. Riv.—See Chic. N. W. 
Oon. g., 58, 1921..... —€ 109 |... toe at g. 6s, Jan s 1913....A&0/ 110 |...... Senta f . Pac. 
’ 2d, consol. g. 9$21...---A&O| 98 |......|| Central Ohio— Cent. Br.U. Pac.—1st g-48,'48.J&D| 93 |...... 
] ioks. & sist, g.,68,’21.A&0} 1194)...... Pitin Glove. drFol Lat 6e22. .M&8} 10844/109 tral o 
Albany & North. 1st 5s, 1946.J&J| 94%) 96 22. AdO| 119 |...... Ist M., g. g, 5s, Ho ‘Ov. 1,1945..F&A/ 120 |122%g 
F Albany & Susq. . & Hud. Pitta. & West.—l1st, 48,1917 JS&s| 98%! .... me gba 945...00-------M&N/ 113 |114 
al Valley—See Penn. RR. Baltimore & Equip. 4198, May 1, 1910..M&N |b 5% 4% 
i Alleg. & West. R. Lat, 68,6. » 1911........-A 112 | .ccose ip. Sm, Nov. 1, 1910..M@&N/b 5%! 44 
4 A wn Term, 48, g.,1919..J&J] 102%)......|| 1st tunnel 6s.g.. gu., 191 css 1134) 02022. Mobile Div. g. 58,1946.....-.d4J| 112%)...... 
E alton Bt. 0. M. & Bt. for = Macon & Nor. g.58, 1 J34J| 113 |..-... 
Ann Arbor lst, g., 4s, 1995. ..Q. 9819] 9919 sport, Se, Jan. 1,1943.d&J|§122 |124 || Mid. Ga. & Atl, 1st5s,1947.J&J| 113 |il 
Asheville & 8 arg —8. * July 1,1945....... J&J|§116 |..-... nee Div. 1st g. D| 107 |...... 
Col.,1st m., g., gu.,48,1995.J&J} 90 |..... Pisoat, Biv. ,1943.Aa0|$121 |123 || Eatonton Br. ..J&D} 107 a 
Atch. & East’n Br.—4s, 1928..J 80 |... Van Bur.Ex.bs, g.,Jan.,43.Ad&0| 120 |122%5|| 1st in. (up to 5), Nov., 1945.Oct.| 934% 
Atch. & Nebraske-—See 0. B. & 2. Aroost’k Nor.—8 1947.A&0 wo eae’ 2d in. (up to 5), Nov., 1945.Oct.| 80 | 82 
A anon Soe oe Bente 5 a aan, ees . 48, ag te 97 3d in. (up to 5). ers ee: -Oct.| 74%) 76%g 
i. MOTt., gO ttle Creek - 
ustment 4s, ray 95. — 5 Beliinghass Ba # British Uol— 1 July 1, 1980....J&J| 102%|...... 
ashe pet aly " lst g., 58, Deo. Des. 1, 1932......J&D|§103 |105 onat’ Biv, g. Ponts D] 92%|--.... 
Deb aa Feb, 1, 1906;%0 1d Fab “8 Bell. & Uaron. See Ill. Central Chat. R.&South. g. 6s, 1947-J4J| 105 |... 
Series E, teed Pee Bell’s Gap—See Pa. & Northw’ern 88. Co.. z., 20.5dd| 109 |.2.- 2 
Series L, 1914.... ..... 2. FS. Belt By. of Chatt. See Ala. Gr. Sou Cent. RR. & B é of Ga.— 
Cony. 1955,opt....-.J&D.. Bel Del.—Gu. 48, 1927.F&A| 104 |..... IL, tr. g. 58, 1937, opt. .M&N 106%] ....... 
0) 1st g.,48,'28.. || 1st g. gu. 34g8,1943.......... 9745) ...... Cent. N. Eng. lst fy 58, 1919.F&A| 104 > 
Chic. & St. L., 1st, 68, 1915.M&S Bennington & tland—See Rut’d Gen. 58, b. 1,°49.00t.1| 65 | 70 
Hutoh. & So. ist &-, 58,1928.3 &J/§1 Birm. a raag & San Du Co. 1st, g. guar. 419, 
San. Fr. & San J hers Boca & Loyalto: 1 once cennasccasccaeres! §105 |...... 
1st g. 58, Oct. 1, 1940..... lst g. oo pe. i, mp2, 0 S, ogt ASO eeeeee| 108 Consaass of New Jerse: ‘ersey— 
Atl. & See Sou! Ry. Boston 101%g/1¢3 || Gen. M i. mow 168) ¢ lat) g., 58, ’87.J&d| 1341619419 
an.Knox.& Nor.—1st g.’46.J&D)} 11453/119 8 +4 _ eC: 99 |...-.- Conv. de es Nile “ 
slanta & W. Pt.—Deb. 68,opt.J&J| 105 |107: || Ref’ 6 Sis6, gu. N. N. ¥.0.’52.A&0 Seri ong ey Apr. " 
— & Birmingsm y— F. 
1st g. 5s, ry Jan. 1, 1984.......S&J|§10119/102 ||Bos. Conc. & M.—See Con. & Mont. J 
Atlen —BSee South’n RR. & Lowell—4s, June, 1907.3 &D 
Atlan tie Citys, 18 1919......M&N| 1109/1125 4s, Feb. 1, 1913.......-.....F&A 
1st consol. g. > |g t= phamaaad Setncelecntoe 19. oil 
Alantic Voast Co.of Conn.— ds’ July 1 1916. saswadesee ooo ed 102 
Certs. Indebt., 5s, irredeem.J&Dj 114 |...... 4s, oe}. S 
; Certs.of Indebt.,4s,opt.1920J4J| ......| 95 ssuedal BB nccoooess AO 
4 48, 1925, op. 1910.........8&d| seonee| 95 
j Atlantic t Line — & 
i 7a0 cane, Ca, PO, 1, 1952. 101 101%)" 1, 1907 
‘g P Coll. tr. rhe ’52.0p.M&Ni\y 96% Feb. 1 
i Oerta, of Indebt., ds. J&J)...-..| 95 || 46 Aug.1 1942 
Claas B, 68, g., 1 eee) atte sie en 1928 J 
-, 1926....A&0) 12745) ..... , Jan. Lb annnandonta 
Rich. & Peters $s, 1915.M&N] 114 "|... July i, 1950......-..- bad 1 
Consol. 78, 1915 ........M&N| 122 | ..... rn , 68, g., 1906... M&S 
Consol. 428, &- 1940...A&O| 108 |.-.--: Port. & Roch. gold, 1 3] 108 |L 
Nor. & Oar. 539.....A&O} 118%) -.-.- Porte. Gt-F.&Con., 4 42s 37-4&D BEB | caccoe Car tr. g., B06 t0'12.F&Alb 5% 4 
Wil.& Wel. ‘ &J'120 |121 ||Bos.&N. Y.A. Y. N. Huds . tr. g. 48, Ser. O,'06 to 12.Md8|b 54] 41g 
Gen. g, 4s, 1985.34J| 104 |......||Boston & er Ails102%|......|| 0 notes, Ar. 41 Ads04|§ 99%/100%4 
Ba’ & Western— Boston Rev. B. & L. aa. 37.5 &id.|§110 | ..... Rw A Div. it con, 189.d453| 10349| ..... 
1st M., g., 68, 1984......A&0) 13259)...... || Bost. Win. 5 -M&6/§100 |...... 2d con., g., 48, 1989. ---- |L00 
let M., 6. 58, 1934..... 1175,| ......|| Bruns. & W.—See At. Line. Craig Valiey, 1st, 58, g.,’40 Jded 112%) ..... 
Als. Mid-—1st 6-58,28.MA&N| 11449)...... Buff. & Erie—Bee L. Sh. & M. So. Warm 8p. Val. 5a, §..'41.Mdes 111% : 
a Buff. N. Y. & Erie—See Erie. Elevator Oo., g. 48, A § 9234) 94% 
70, g.,38 -Jan. 1 1, 1936.J@J| 148 |..... Buffalo Bi &E Grnb’rBy. "40.M&N| 99 | ..... 
nae 1st 48,°38.J&J) 1005,)....../| General 58, g., 1937.......... _ x Cange & — 
Bilver 8p & Gulf— Al. & West. 48, g., "4.1998 4&0) 101% -. -|| 1st 3 J 79 | 80% 
4s, g. sings Ocala & Gs J&J} 99%|......|| Rooh. & P. 1st, 6.4 68 1931.F&s 12519/1257%.|| RR. ref’d’g g. 38,1949 .....A&O| 82 |...... 
Cent. of 8. O. 68, °21...... Jéed|§119%5).--... ‘6s, 1922.-3&D| 126 |......|| Coil. 4s, 1907, op.'04.5éd|§ 99%)... 
Fla South.18t gu. 145.343) 101 |......|| Clear. &M. Lat, 84, 6-0, Peers 119%|......||_ Miss. BR. v2 12 102 |--.... 
Atlantic Coas' of 8. O.— Butfalo & South ‘Erie. Chicago Quiney— 
Northeast ot of 8. C., —ee ies eR 58, 1913 ........MaN/§106 |...... 
4 witosire Ang. hacen -----J&J| 180 |...... Ape. 1 1953 ..M@N/§ 98 |102 Oilinois Div. 749,0D.’29.3&5| 9649)...000 
Col. ds ¢, Antal toas-dad J&D) ....- 110i, 1,1961-Jas 991|LOO 4s, July 1, 1949 ...........3dd| 107%|-..... 
&J| 10349)......||Barl. Cedar Northern— owa Div., 8. f., 58, 1919....A4 108%). ..000 
Atlante Temnea. So’n Ry. 1st, 5s, June 1, 1906 JAD 100 4|...... 6. f. 48, 1919 A 101 
Aug. Ghasl & W. Oe. Cons. 001. tr. .84.A&0; 119 |....../| Denv. Ext.,col. tr. joas-5 24 102 |.ncoce 
Austin & North . Pac. Ced. Ia. F. —_ 8. W.div., akg. --- Mid 955) ...... 
Balt. Ohes. & Atlan. Pa, BR. 58 gold , 1921 Aol 11119/114'5|| Nebraska Ext. .--- M&S} 106 
Balt. & Cumb. Valley— Burl. & on -}—Bee 0. B. Atoh. & Neb., iat, 7 -M4s8|§10644)...... 
RR. lst M. 6s, July, 1929...d&J|§118 |......||California Bee Bo. Pack Burl. & Mo. (Neb.) "18.J4d/$112 |.--.20 
1st M., 6a, July, 1931...J&J| 12019 ......||Cambria & Oongol, 66, non-ex., 1918..Ja&d alike 
Balt, & Harrisb.—See Weat 1st, 54, g., 1041-0: a-ao5-ddbd| 1049) || 48, s fond, 1910....&J |§ 997%)...... 
Baltimore Canada thera 1st, Se, 1908.3 J 08% 104% dan. &St. ete, 1911. Me + 
Conv. ere Aa, 1911....--@6} . ae eae 24 mort., 58, Mar. 1, 1913..Ma&s josie Lineoln & N. W., Te, 910...J&J5/§112 (114 
Prior lien. 3149s, z., 1925..... Jad “95s 96 |t08 Vannrh Val lat Ga 19190 Ted '*.9 
re pen fa 6 Basis, ¢ In London, t Sale price,  Nomizal. 
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—==eg 
Bonds. | pia. |ass { Bounds, | Bia. “Ask. | Bonds. Bid. |Ank 
{—-—— |} --—— i} -_—_—— — _—— 
CO. B. & Q. joint 48—See Gt. Nortb. ||Chic, Term. Trans. g. 48, 1947.1 J&u| OD fT .cenc wr Hudson (Concl.)— 
Chicago Cincinnati & Louisville || Coupon off. | 97%)... Hudson Coal Co. 
Gen. ref. g. 4408, 1953.......J&s/§ 70 | 85 i Chic. G, W. 58 g.1936.. .... J&D| 106 |...... | Gnu, deb. 4s, 1906-1917... -M&N/$101 _— 
nip. g. 58, 06 to 13.... J&D] ....--|....+- || Cte. & Tomah.—See Chic.& Nor. | || Rens.&Sar.,reg.,1st. 78,'21.M&N| 13749). 1000. 
Cincinnati& Indiana West. RR.—| Chicago & Western Indiana.— | | Utiea Clin. & Bing. 58, 1939.Ja@J| 120 |.7027° 
lst g.5s, June 1,’52,0p."12.J&D))..... 107 Gen. g. 68, Dee. 1, 1932....Q-M| 133%). .- || Delaware Lack. & West.— 
Cin. Rich’ & Muncie || Oonsol. g. gu., 4a, 1952...... J&J|§ 99 |100 || lsat mort. 7s Sept., 1907 . M&s| 10738) 
Ist g. 58,1950, opt. 1910 A&O}§..... 107 ||Chic. & West Mich.—see Pera Mar| || Morris & Essex, 1st, 7s, 14.M&N| .-..-. /125%5 
Chicago & Cincinnati RR.- | |\Chice. Wis & Minn.—See Wis. Cent. 1] lst, con., 78, gnar., 1915. .J&D | 12644/127 
lat g. 58,1952,opt.1912 F&A| |* sssens |107 ||Choo. Ok. & Gulf— i} tsi, Pur. Mon. Jan. 1912. Jad) 104 | 
Ohicag> & Fastern Thin ois | || Gen. M.,g.,58, Oct. 11,1919. J&J) 1084,)|...... | eS. g. 3498, Dee.1, "2060.3. &D}§ 99's! 100% 
1st, 68, 1907, s. f... J&D| L035 -|| Consol. g. 58, 1952 .........M@N/§l111 |...... || N.Y. Lack & Western— 
lst, consol. 68, gold, 1934. wo pre /132 ] Choctaw & Memphis— } lat, 6s, g’d, Jan. 1, 1921...3&. 
Gen. consol. Ist, 58, 1937..M@N; 118 | Lat, g., 58, Jan. 1,1949....J&J)§115 |116 2d, 5s, ‘2d, constr., 1923 “F&A 
BR. Eq 5a, Ser B’06~10.Q-M/b 5%! 419% 'lotn. Dayton ® Ironton-— | Term. & Imp.4s, @a,’23. M&N 
Kauip. a2. J’ly 6toJan.’16.5&J [0.4% 4% || Ist, g.ad.5s, 1941.. M&N| 11444 
Cinn. Find. & Ft. W.—See Cinn. H.| & D. | Guar., 58, 1923........... Mea 


Danv. & G.C’k, lst M.68,,20M&N) 118 |. 
Ch. & 1. C. Ry. 1st 58,1936 Jé&sJ| 119%). 










































































'(Cincinnatt Hamilton & Dayton— 






































ii, | Oswego & Syracuse— 
| Consol, mort., 78, 1907...Ma&s 
| 
| 
















































































Ev T.H.& Chie. inc.6s8.’20. M&N;| 112 |..... || General 5s, gold, 1942......J&@D/)§...... | Syracuse Binghamton & N. Y.— 
Refg,& {mpt.M.4s,g,’55,opt, J&d) 964g/ ..... 24 mort., gold, 418, 1937...Jd&.| -..... 110 | Con. 78, g’d, Oct. 1,1906.A&0 
Chicago Great Western— | | Ref. g. 48, 1954 ........... Jedsl§ 94 96 Valley, N. , Let, 58, 1911. F&A 
5% gold notes, 1909. _..F@A/§100 [101 || 4%%,z.,coil.notes,1908,opt.M&$/§ 90 | 92 || Warren Ist ref. g. 3198,2000.F&A 
Chic. ammond & West— | | Day. &Mich. ,lst 5a 2’d19liJd@J!) 104 (105 ||Denver & RioGrande— 
ist, g., 68, Jan. 1, 1927..... J &. H 123 |.....-|| Cinn. Findlay & Ft. Wayne— | let, con., g- 4a, 1936.......<. J&J 
Chic. LC. Ry.—See Chic.& E.111. | |] lst g. gu. 48, 1923,....... M&N) '§ 90 95 || lst, con. g., 4498, 1936...... J&J 
Indiana & Eastern Ry. 0.1. St. L. &C.—See 0.6 GC. &St. L. | | iuape., gett Se. 1928........Jd&D 
58 May, Z 1943 ae man minis Rabhinde ||Gincinnati (ndiana ols & West.—| || sto Grande Western— 
one’ fea & Louisville— || Ist & ref. g. 48, 1953....... J&J| 90 95 | lst, g. 48, July 1, 1939 .. J&J 
ORer dg mie. g, 68., 1947. ..J&Jd| 13° 4/1364 iCineinnati Lebanon ° Northern— Mort. &col.tr.g.48,’49.0pt.A&O 
Lad mtg., g., 5s, 1947....d&d| 11445)/..... BGG, GB, BPSS- cocceessccoccens J&I/§107%) ...... Ut.C’t. 48,ed.,2..Jan.1."17.A&0 
N. A. a Y.., lat 68, 1910.. J&J| a ss-e--|| Ist cons, gu. g. 48, 1942.... MAN Ge lonanux Des Moines & Ft. Dodge RR.— 
ai Div., g., 68, 191 F&A! 10939}... Cinn. & Muskingum Valley— | lst gu., g., 48, 1935 \ edenmal J&I 
Ch.1.48t. L 8h.L.— See C.C — ame! let gu. g. 4s, 1948 ..........F@A| 97 |...... |Des M. iowa Falls & Northern— 
cago Milwaukee & St. Paui— Cincinnati N. 0. & Tex. Pac.— lat g. 58, 1931, op. 1906 J&J 
Gen., g., 48, A., May 1, 1989.J&. , 111 /112 || Equip. 4s, Mar. ’06-Mar.’11.M&S| ...... |-....- Des Moines & Minn. - See Chio. & 
Gen., z. aie, B,May1. 1989.J&J| .--.-- 98%2||Cin. North’n 1st . 48, 1951..J&@J) 88 | 95 ||Des Moines Union 5s, 1917..Ma&N 
Fargo & So., x.68,a8e'4,1924.J&J| 12949) ..... Cin. Rich. & F. W.— 78, z.,’21.J&D| 127 |......||DetroitGrand Haven & Mil.— 
Dubuque s Div. , 1st, 68, 1920. ~ yy aoe Cin. Rich.& Mun.—SeeChie.Cin.&L | 1st Equip. 6s, Nov. 14,’ 18..A&0 
Southw. Div., lst, 6a, 1909..J Cin, San.& Clev.—SeeC.0.C.&S8t. L. Con. guar. 68, Nov.15,1918.A&0 
Dak.& Gt. So.,lst g.58,1916. ja) Clearti’d & Jeff—See Pa. & Nor. W. Det. Gr. Rapids & W.—See Pere Ma 

La. & D. Div "Ist, 68,1919. J&J Cleart. & Mahoning—See B. R.& P. Detroit & Mack.— 

So. Minn., 1s, 6s, 1910...... J&I Cleveland Akron & Columbus— Prior lien, a. “none J&D 

H. & Dak. Ext., ist, 78,’10.J&J Gen. gold 5s, 1927.......... M&S| 113 |115 Mort. Gia. “J i800... cowcocces J&D 
let M. 5a, isto \ meagadnons J&I . 1st cons. gu. g. 4s, a -F&A| 9545)...... Detroit 

Iowa&Dakota ext.1st 78,08. J&J Cleve. Cin. 6. & St. Louis— Land ye = iy ‘1911. — a 

Chic. & Pac. Div., 8, 1910. Jad General 4s, gold, 1993 ware J&D| 103 |103%4/|Detroit M. & Tol.—See L.S. &M. 8 
Weat’n Div. —_"y Bs, 1921. J&J Cairo Div., lst g.4s8,1939....Ja&J &)- -||Detroit Toledo & Ironton— ‘ 

Ch. & Mo. Riv., lat 58, 1926.J&J St.L. a .,Lat,col.tr. 2,48,90 M.aN Ohio South. g. 48, Mar.,’41. M&S} 91 93% 

Mineral Pt. Div., 58, 1910...J&J wus te W. V. Div.,18t,48,g.'40.J dd Gen. lien & d. Ist g. 48,1955 J&D 77 | 84 

Chic. & L. Sup. Div.,g.,58,'21.J dd W.& M. Div., ist 4s,g.,'91.JéJ Con. m. g. 4193, 1980.. .... 74 | 79 

Wis. & Minn, Div., z. 58,’21.J&J ée ay & Col, Div. "48, ist,x., 40.M&$ |Detroit & Toleao Shore Li 

Wk consin Valley Div.— * n.San.&Clev.con.¢.58,'28.d &J 1st g., gu., 44,1953.......... &J 941g 
lat. 6a, ~~ Saeed §12445/125% Ind. & St.L.,1lst7s,1919, A. J&d : |Duluth & Iron Range— 
lst, 78, ictases 1st 7a,July, 1919, serige Bias 3: 1st, 58, 1937.....00-00. ian 

Terminal be. gold, 1914.....J@J/ 110 |..... = > July, 1919, ‘series O. M&N/§130 /133 | 2d mort., 6s, 1916........... cconse 

Milw.& No., let 68, 1910.... jap — C.L38.L. _ ioe 48, g.,Au,’36Q-F) 10159) ...... Duluth Missabe & Northern — 
1st consol. 68, 19 115 Oon.et 0, dr. 2165.Ma&N| 10473) ...... 1st, g., 68, 1922...........--. J&3| 105 |. ...00 

Oh. & No. M.—See Pere Marquette Peoria & ene aan “48,40. A&O ...|100 lst cons. g. 68, 9 1,1923.J&J| 195 | ...aee 
Ohicago & North Western— 2d cons. income 48, 1990.Apr.1|} 7719) 78%9|| 2d mort., g, 5s, Jan. 1, 1918.J4J| 105 |...... 

General 508 £. 1987...... M&N; 934/100 Id. Bim. & W. ext. 4s,1940.A&0/ 101 (105 ||/Duluth Bouth Shore & Atlantic— 

Con. . f. 78, Feb. 1, 1915..-.Q-F| -.--- 12849|| O. Ind. & W.,g.58, Apr., 1938.Q-J| 100%|...... ee ies 11514) ....2 

Sinking fund 6s, 1929....... A&O/§11549)...... Clev. Col. Cin. & Indianapolis— Dul. Short Line—See St. P. & Dul. 

ee ccncduqueccoecese< ©} 110%9)...... Consol. mort., 78,1914. ..J&D} 1194)......|| Dutchess Co.—S8ee Cent. New Eng. 

Sink. fd. deben. 5s, 1933... aa task cones Cons. sink’g f'nd 7a,1914.J&D/ 123 |...... East Tenn. Va. & Ga.—See So. Ry 

#5-year deb. 5s, 1 ee 10344)...... Gen. con., g., 68, 1934....JdsJ| 13444)...... Eastern Mass.—See Boston & —- 

80-year deb. 5s, 1921.. Rao’ 18 a. census Central Indiana Ry a Eastern Minn.—See St. P. M. & M 

= ma. bonds, 4s, 1926. F&A 15| 105 |.2.2.. lst gold 4s, 1953...M&N/\§ 98 |...... Easton & Amboy—See Lehigh Val 

Boyer Val. , Lat a, S98, 1 1923. Sepp. 96g aaa Chic. Ind. & St. L. 8h. Line Ry.— Elgin Jol. & East. 58, 1941...M&N/| 118 |..... " 

Minn. ;# lowe, 1at.g.3 1ga,'24. gepn 964g) ...... Ist gold guar. 48, 1953...A&O0|§ 99 {100 /||Elmira Cort. & Nor.—See Leh. Vai 

Des M. & Minn.,1s8 72,1907. FEA) cones. | cacce- Clevelana Lorain & Wheeling — Elmira & Williamsport.— 

Winona & 8t. Feter-j Con., n now lat, g. 58, 1983. -AdO| 113%) _....|| 1st, 68, conv. 1910.....00.-.-d&J| 109 |...... 
Tike Bab ME bcusee: saascess M&N;) 1057%)...... sgmblect to Cccneste 11349/11419/| Income 5s, 2862...........- A&O} 11U4)...... 
lst exten. Rie oe i 1916.J&D 612649 caidon Chey, rr Val.— — 58,8. 1938. J&J| 120 |.....- El Paso & Rock Isl.—See N. Mex.) By. | Oval. 

Ott. O. F 1909.M&S; 1034s/..... |Clev. & le ae n. RR. |Erie— 

North. Ill, — 58, Sine -M&S/ 10549)...... Cleveland & Pitts. es Pena. Co. N. Y.&E. ist ext. 4s 5; .1947.M&N| 106%) _.... 

Madison ext.,lstg.78, 1911.A&0/$113 | .2222. |Oleveland Term. & Valley— 5s, 2d, ext., gold, 1919......M&S| 112 |113%4 

Marshfieia ext., 1M. 58,’22.A&0/$110 |...... lst, 4 4s, a. &. gu. — See M&N|§ 9919|100%3|| 449s, 34, ext., gold, 1923....M&s| 109%)... . 

Menominee ext.,lstg.78,'11.J&D)9113 |-222: Coal & Coke Ry. Co.— 58, 4th, ext., gold, 1920.....A&O| 1134) °"°72° 

Menominee Riv., ls  78,'06. J &J/})10049)...... lst pay Apr. 1, 1919...A&0O/ ..... |...... 4s, 5th, ext., gold, 1928.....J&D 103% eas 

No’ west. Un., 78,g.,J’nel,’17M&S| 1 Coal & Iron Ry.—see W.Va. C. & P. 7s, lst, con. g., 1920 ......-M&8| 132 |133 

Dak. oom. ist 0. 6a, 1907. M&S Colo. Midland— 1st, 48, g.,’47.J&J| 77 771q|| 7s,1st,con.,g, fund, 1920....M&S/ 180 |131% 

Prin. & Nor’w., 3428, — S&T Colo. & So. lst g. 4s, 1929... -F&A;| 9319! 93%/| Priorlieng. 4s, 1996. enecccces J&J| 101 |10253 

Peoria & Nor'y., .» Sige, '2 _Mé&s .||Colo. Spgs. & Cripple Cr’k Dist. Ry Gen. lien, g., 48, ae 93 9348 

Sioux ie FBS 34a8,” 86. F&A -|| letg.s.f. 58, 1930 -...... S&S 2 103 Conv. g.48, Apr. 1,1953....A 107'9/108 

Cedar R. & M., 1st, at, 7a, 1916. yr lst ouns., 58, Oct. 1942..... AsO§ 94 | 96 || Equip.g.4s, J’ne’06-Dec.’09.J&D 4°25%| basis 
lst mort., 78, 1909........J&D| 108 Columbia & Gr. —See Southern Ry. Penn. . ym 4s,Feb.1, 191 F&A} 954s) 951g 

Prem. Elk. & Mo. V., 6s, 33.A&0 tise 140 ||Col. Hock. VaL.&@T.—See Hock. Val. Buff. N.Y iat, 78, 1916 J &D R 

Unstamped... ««+«-/9138 [140 ||Col. & Ind. Cen.—See Penn. RR. Buff. & So. oa op TT} oe 1908.J &J 

Milwaukee Lake Shore & Wn— Col. Connect. — —See Nort. ew. 2d M. G. Se. te) sentinel J&J 
Con. lst 6s, gold, 1921.. er 12648) 126%||OConsord & Mon a. RE. Sa -» 09.A&O 
Mich. Div., 1st it g. 6s, 1924 J 1304%/137 Cons. 4s, June % 1920 biamaedl J&D)/§104 |...... Chic. & Avian rm.— 

Ashland Div., 1st g. 6a,'25. mas 129%] ...... Deb. 4s, June 1, 1920.......d&D|§100 |.2...- ott 1918 oad &d 
Conv, deb. g. 58, 1907... 10144) .222.: b. 348, June 1 1920.....J&D)) 9610) -----. & Erie és, st, g.,1982_M&N 
Ext.&imp.,s.f., | manent rae 11949] ...... B. BC. & M.,im . 68,191 pedada J&I\S111 |.....- oS Dock, 68, con., g., 1935A&0| 1 
Incomes, 68, 1911......... &N| 103 |:-2>7.||Connectiout & b Bassumpsio— Newb. & N-Y., 1st, be 1929.d&J| 1 
8t.P.E.Gr. Tr. lstén, &.,13.d&J/§110 |..... lst, g., 48, 1943............. $107 cnene N.Y. L. E. & W.o RR.— 
Ghicago Peoria & St. Louis— New. & Rich. 1 a Sa Ss, T91T- Jas) 103, |... 1st, 68, 5o0r gaa S Ona MAN 

Prior lien, g., Das. 1930....M&S/} 106 (109 ||Conn —— 3..M&8/$105 4g) ...... N. Y. L. E. & D. & I. Co.— 

Cons. mtg., g., 1930..... J&J| 90 92'5|| 34s, Jan 1, 1923............ Oe lecnsas 1st, 6a, oor. ae J & 

teense, 9 eee 15 | ..002-||Cuba Ri late. 58, 1952....J3a&J 97 N.Y.&Gr. g. 5s, 46. M&N 

Qhic. Rock & Pac. Railway.— Cumberland & Penn.— J.&N. Y. 1st ¥ 1910.. M4&N 
General al & x. Bendcceed J&J| 10544/105%)| lst, g. 58, 1921............. M&N} ......|. — N. Y. 8us. 
i Bite Gilly BEET caccccctscosces J 122%) ...... Current Riv.—See K. 0. Ft. 8. & M. 1st, refunding +. 1937....J J 
tet. 4s, 1936, op . to 1911. A&O;} 9544) 95%!||/Dak. Cent.—See Chic. & Northw. 2d mort., 4498, 1937..... «F&A 
Coll. 6 hy May. 08 to’18.M4&@N }4°70%)| 4°70% || Dak. & Gr.So.—See Chic. Mil.& 8t.P. Gen. mort., 5s, g-, 1940...F&A 
Coll. tr. ‘8, Ser. D.1906..M&N | 4°65 %/|0 :sis || Dallas & Waco—See Mo. K. or >. Term. Let, 8 943....M&N 
ao. Ser. P.1918..M&N 4°05% | basis || Dayton & Mich. Bee Cin, H.& Midl’dot J. 1st, 68 1910Aa& 
44% notes, July 1,’07, opt.J&J|§ 997%| 10048 Dayton & Union— Wilkes. & East,latg.58,’42.Ja) 
Shie. K. ac. Railroad.— a Dis oe 117 ||Erie & Pitts.See Penn. RR. 
fogue 1008” .-M&N| 79%| 80 Income ye _—— idi07 JED 104% /10549||E vansville & ere aT 
Co trust 58 , 1913, 0 pt. Mas 8844; 89 ||/Delaware & Hu fer.H.&S’east, be 1909.M&$! 106 |...... 
Keo. & Des M.—ist 58,1 AGO} .22--}. —_ yo Div., 78, Sept. "1917....Ma&s BBB cccan- Ev. & In., 1st. § '24..J3&d| 118 |... 
St. L.—SeeA toh. Top.& 8 Fe dirondack Ry “plat BUAE., 498, Oonsol., g. &" 1936 sett BID |cccas 
6. Bt.L.& N.O n ‘afte Bes. 1942" -....2. M&S| 109 |...... Evansville & berre Haute— 
4 L. & Pitts.—See Penn. Co.. usquehanna— i con., 921........d&J| 122 (124 
Ohio. St. Pau! Minn. & Omaha— Bias, 601d, 18 1948, (conv. before Ist, gen n gold 1942. ..-.A&O| ....- i a 

Con. 6s, June 1, 1930.......J&D sucods aidibceoms 117 /|119 ernon, .»'23..A ath <aee 

Con. 68, reduced to 348,30 J&D ist, on > BU, 1966... Aa} 102%)... Sui. Oo, Br, iste i9a0-Axo| 108 10748 

Ch. St. P. & M.1stg.68,1918.MaN Jet, 68, cons., 84 “8-4 1906. A&O| 101%)...-.: E.T. H. & Chi Chie. & #. 1 

North Wisconsin—6s, 1930 J&J Bluff Pt. Lan Fargo i So. —Bee Chic. M. & St. P. 

St. P. Stillwater & Tay)’s Falls— ist M., g., og vs, i540. J&J| 94 |..... M&N 
1st mort. 78, 1908......... ugay © Iron.— 

St. P. &Sx.0. Ist g.6s8, 1919.A&0 Guar. g., 48, 1942....... S&T |§ 96%] ....-. 

Hud. & Riv. F., 1st M. 88,’08.J &d Ohateaugay Ry. 68, gid. 07.F&A| 102 |..... 

8. 8. M. &S. 1st M., 58,'15..Ma&N 
4 Purchaser also pays accrued interest, 5 Basis. i In London. 1 Sale price, 
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Bonds, Bid. | Ask | Bonds, | B Bid. | Ask. Bonds, | Bia Ask 
| 
Fitehburg—(Concluded).— lowa Falls &8. C.—1st,76,’'17.A&0) 5125 «eee--|| Lonisy. Cin. & Lex.—See L. & N. 
4s, Refunding, Mar., 1927..M&8/§105%|......|| Jacksonville Terminal— | Louisville seneenee & 8t. L.— 
4s, Jan., 1928........ -JaJ/$106 |..... lst M.,58,2. eaduly 1, 1939. aieed 10219] ..202- lst mort., zg. 1946....... J &J/§111%/112% 
Biss, Oct. 1, 1920.. 98 A seg || Jofferson—see E Louisville + Yemtrosny, Brid 
848, Oct. 1, 1921.. -A&O}$ 98 |... || Jeff. Mad. Ds ym ee Penn RR.. Guaranteed gold fs 1945..M&8; 97%)...... 
Troy & Boston. —Ts, 1924... SdeJ|§..u00. 146%| — & Northern Indiara— Louisville & Nashville— 
Flinté Pere Mara.—See Pere Mara. || Let M. 7s, July 10, 1907.. J&J| 106 |...... Gen. mort. te 68, 1930......J&D| 118%/119% 
Fla.Cent.& Pen.—See Seab. Air Lin. Junct’n (Phila.)--1st, 4198,'07 Jas) $10144)...... S0-yens , 58, 1937.....MdsN| 11946) ...... 
Florida Southern —See At.Coast L. Kal. Al. & G. R.—See L. 8. &M.8. | Unitied & ik, Mvrcsnes Jé&J| 1047) 106 
Florida West Shore— ||Kanaw. & Mich.—SeeTol. &0.C. | Col, trust, 6.56, 6,1981....... Ni ------ 115% 
lst g., gu., 58, 1934 .........J&J/§100% 1021 |Kansas O. Belt Ist, 6s, 1916,.JéJ/§112 |113%0||} Coll. tr., s, 1923, 3, OD. 08. ao 98's; 99 
Fonda Johnstown & Gloversv.— Kansas City Clinton & 8p.— Cecilian Br., mr) pyle: A 102 | .c0ase 
ist cons.ref’d’g,g.,4198,1947.J&J| 109 |...... _*, 5a, g, 1925........e.---A&O} St 103 E. H. &N. ist, Rag {98 saad wD 11348] ...... 
Gen. ref’dig. g., 48, 1950.....J&J| 100 |...... H. & De oto, 1st, 78°07. A&O| | ae Lou, 0. & Lex. x. 4°98, 8 *31.M&N| 11044/111% 
: lat con. gen. ref. g. 4198, 1952, Kan, City Ft. Soott & Memplie~ 2d mort., 78, 1907...--... -A&O| 104 |...... 
‘ I etd cthtina ncaa MA&N/$ 95 | 9719|| Refdg. g. 48, 1936..........A&0} 861g! 871s + ds Prop, Stan. O58, 1316, "M&S |§107 |109 
Fort Worth & Denver City— : Cons. 68, 1928..........-.-- M&N/$122 |123 > het €, 68,1930.JdJ| 131 |131% 
| lst, g. 68, 1921...........06- J&D} 110%)...... Current his, 1st, “* 1927..A&O\§ 9419/100 Na S, OB, BODO. cor cssonened J&J| 12659) ...... 
; Fort Worth & Rio Grande— Rich Hill RR., 1st 78,1910.M&S ar daphne L.&N., Mob. &Mont.4198,'45.M&S} 108%) ....0. 
5 Ist, 3-48, g., 1928............J&d| ooenee| 91%)} Moem.K.&Col. ‘atal. 78,1910.M&$/$111 |...... Pensacola Div., lst, 68,1920. Mé&s/ 109 |...... 
{ Foxbury Br.—See Pitt. & West. Kan. C. Ft. Scott& Gulf— St. Louis eu 1st,g,68,1921.Ma&8| 1207%)...... 
4 Fre. Elk & Mo. Riv.—See OC. ag bo Aet, Th, BOOB cncvougsecas’ J&D/§10644/107 2d, 3s, 6 le cepeneeeseses .M&s| 70 78 
Galv. Har. & San An.—See So Kansas City & Mem. Ry. & B.— Bo. & No. Ais, 8. f. 68, 1910, A&0| -.000| 2200 
Gal. Hous.& Hen.— 1st. 58,713. ARO 102 /|103 lst 58, g., 1929............ A&O} 100 |...... Cons, 8. mort., @’d, 58, 1936.F&A| 11349) ....06 
Gen. & Wyo. ist ¢. 58, 1929. AdsO|§..e0--/1101g| Kansas & Mo.—lat 58,’22..F&A|§104 |......|/| Pensa. @Atl. 18t68,g0., '21. F&A) 115 |..... e 
Georgia & Alabama—SeeSeab.A.L. Kansas City Memphis & Bir.— Nas. F.&8. ylat,gu. ws 55 a. F&A| 116 (119 
Georgia Car. &N.—See Seab. A. L. Gen. 46, 1934 ............ M&8$ 99 (1004 Henderson Br. 68, g, 1931..M&8| 108%) ...... 
Geo. Or. & Cumb.—1st, 68,09.A&0/ 105 |...... Income 5s, 1934. ..8 9319) 9444|/| Kent. Central—4s, xz. 3087. -JéJ| 10049)...... 
@eor. Midland—See Southern Ry. Assented....... 9445/| Louisv. & Nashv., South’n joint 
Georgia Pacific—See Southern Ry Kansas City & N. W gold 48, 1952, op. 1907...J&J| 9742) 98 
Cong RR. & Bank’g Co.— lst M. g., 58, 1933....... I&II 105 ||Mahboning Coal—See L. 8. . 3. 
68,1910.......... 107 Kan. City & Pac.—See M. K. & T. Maine Central— 
68, Jan. 1 " ‘ Kan. City 8t. Jos. & Council B.— Cons. kg BORD -gcaconssconne BOD raiser 118 
5s, Jan +3 22 J&J "NEE Yrs 102 9/103 Coll. ‘tr. 88, 1923.........---J&D|9114 |...... 
’ Georgia Southern & Florida.— Prior lien 78, 1907 we 10219|.....-|| Cons. he Aze. 1, 1912......Ad@|})106 |. 
Ist, 8, 58, 1945... ---.--0--. Jé&d] 116 |......|| Nodaway Val., 1st,78, 1920. JeD|8104 |77777"|| Gone, ate, ‘Apr. 1, 1912....A&0|)103 | "7°72 
Gentys arg & H ay Tarkio Val. 1st 78, 1920...J&D/§104 |... Cons. 48, Apr. 1, 1912...... &0]}102 | ...000 
5e.g. pac ‘Oct. 1926..Var.| 103 |......||Kan. OC. Southern— Hereford RB —G. rao 1930.M&N/|)100 |104 
eis Val. Globe & Nor—-See80.Pac. let ¢, 38, 1950.............-A&@O| 73 | 731o|| Knox. & Lino., 1st M., Pen. Sh. 
Gr.Rap.Bel. &Sag.—See Pere Mar. Kan, 0. Wat. & Guif— line, 48, 19: riots: F&A|)105 |...... 
be Gr. Rap. Kal.& 8. E.—sSee Pere Mar. lst M., g., 58, Jan.1,1930,..3&J| 85 |...... Hd ed nae Gos, 1st 48, o, 86. 1930M4&N})1024g)...... 
a Grand Rapids & —_e Kentucky Gentral—See L. & N UpperCoos, 198,g., ,30.. An 109 | ..en0e 
é Exten. ~y , 44g, 1941...... 11044/......|/Koen. & Ind. Bridge & RR. Co.— Eur. &N.A. . a gold ib ~-84I)}9104 |. .cco 
f Musk iv. wy Se 806. Jas 60 |......|| K. & I. Br. 1st, g., 58, 1911.M&8| 102%/104 Washin: nm Oo. Ry. 1st +» SUL, 
Pe Grand Trunk Western 5 st oonsdl, g., 48, 1980 AO! 95 "|-ceee.|| S490, dan., 1954 4, op. 1924 \..... $95 | 9619 
4 N.W. Gr. Tr. 1st 6e,Jan-1/10.4 J §10249]...... Keokuk é& Des M.—See O. R. I. & P. Manistique Mara. & orthern— 
' Ist g. gt 48, July 1, 19b0..3 98 |... Knoxy. & Ohio See Souther By. tt "he, 1952....-.---+-0 ~.M&N| ---+--|100 
2d ine. g. 48, July 1,1950........ 171 |°74" ||Lake Erie & Western— Ay) 
3 Great North lst, g., 58, Jem. 1, 1987..... G3} 120 | .cccce “. gu., 48, Feb. 1, 1929....F&A/$100 |... 
Oo. B.&Q. coll. tr. Be “y. 1921.J&J| 102 |102%4|| 24d, & 58, July 1, 1941....... J&J| 11549)...... uette Hou hton & Ont.— 
Great Northern Ry. of Oanada— No. Ohio, 1st, gu.,g.,58,'45.A&0| 115 |117° || Mort., 68, 1925.........--..- A&o}|§116 |...... 
Con. 48, 1935, opt. to 1915.A&0| 87 | 87%4||LakeSh. & Mich. So.—Bee N.¥.C.&|H. RB. Md. Dei. “Va, Ry. 58, 1955..F&A/9113 |115%g 
Gulf. Beau. & Kan. C.— Leavenworth Term. en Maryl. & Pa. lst, g, 48, 1951.M&s| 96 | 96lg 
lst 6s, g., Aug. i ae F&A| 103 |...... ee: gold, 5s, 5a, 1923. ...... &J|§ 96 |100 Income 48, 1951.-...-..-... A&O| 65 | 66 
20% 5S Aug. 1, 1918 ..-.-F&A) 88 |.....- hé& River RR.— Mason City & Ft. Dodge— 
snp and BR “Ala mOrtanae, 6. Oe 1911...J&J| 104%]......|| Ist M., g.. 48, 1955..... .. Jepd|/§ 90 | 92 
Ore = nee sate, "52.3&J| 102 |105 2d M. 58, J , . . ae J&J| 103 |......||McK’sporta&B. V.—See P. McK.&Y. 
Han. & 8t.Jo.—See & Q. Gon. 4. 5s, 58 Jaly 1, 1920..... J&J| 10649)......||/Merchants’ Br.—See 8t.L.Mer.Ter. 
ieniben Tm ad &o.— ok Val.— 2d 68,06.,°12A&0} 104g]--.-. || Mexican Central.— 
ist, 4s, July 1, 1913......... Jé&d} 104 |...... Lehigh ie —- Consol. 48, July 1,1911.....J&J| 89 | 81 
Hartford & Conn. Western— 1st, 68, ext. g. 4 a ween 110 |110%4|| 1st,con., ine. an.10,'39July| 25 | 251g 
lat ext. g. 449s, July 1,1923.J@J/§108 |..... Con. M., 6s, ann 151 |15119|| 2d,con., ine. 38, Jan. 10,1939July| 19%4| 19% 
Henderson Brid Bee Louis. & |Nash. Con. M., 68, R. ..|| Coll. tr.’g., 4498, 1907, opt.Fa&A| ------ 99 
Hocking Valic Con. M., 4498, Bqat p.& coll. g. 58, 191 frees , | ie 
lst cons. g. 4498, Yigoe. -u-- J&J} 10919)110 Con. M., 419s %, o 2dseries 5s, 191 ab 92 éane 
5s, guar. Participation certifs., 2d, M., 78, 1910 6% notes, Jan. 1, 1907......d d.1/$10044/ 1008 
une 28, 1906......... J28&D28/§ 995 /10014/| Car trusts, ¢., 5% notes, Sept. 1, 1908 "Mas § 98%) yOlg 
Col. & H. 7 Ext. 48,1948..A&0/} 997g)...... Gen. Ccons., g., 48, 2003 Mexican International— 
Col, & Tol. istg.48, 1955... F&A) -----. 104 Middiesex Valley— Prior lien, g., ., 1947.....-Ma&$}_102'4|...... 
Ohio é& W. Va., ist, 78,1910.Mé&N Te Nicsve 1st &, 58 194 1st con. g. 48,1977......... M&s|$ 84 | 88 
Hoosac Tunnel & Wilmin, Pa. & N. Y. Canal— 8 guar., op. to Mar. '07|) 88 | 92 
1st s’k’g 7. g., 58, Sept. 1 22 M&S 104 [108% lst, 78, June 1, 1906 105 ||Mich. Cent.—See N. Y. OC. & H. R. 
Hoosier Equip.—See Chie. Cin.é& L. Con. M., 58, 19: Aé& Middlesex Valley— ‘Bee Leh. Val. 
Housatonio—see N. Y. N. H. & H. Con. M., 4198, 1939.... ... 109 Midiand of N. J.—See 
Houston E. & W. Tex—See 8. Pac. Cons., 48, 1939..... -A&O Midland Terminal 5s, 19% .. one: $6. to. 
Houston & Tex. Cent.—See8o. Pac Elmira Cortland & Northern— Millen & South w’n--36,1955 A&ol§ 95 |...... 
Hud.& Riv. F.—S8ee Ch. St. P.M.&O 1st pref.,g.,68,Apr.1,1914.A&0| 1124s|...... \Mil. & Lake Win,—See Mis. Cen. 
4 Huntingdon & Broad T 7 let gu.,g., 58,1914........ A&O}_1045)...... Mil. L.Sh.& West.—8ee Chic,& N,W. 
} ist, &., 48, Sept. 30, 1920...A&0} LO24)...... Can. Nor. at 68, 1906....Jéed §100 |..... Milw. & Madison—See Chic. &N.W. 
F 2d mort., 4s, gold, 1925..... F&A| 10249)...... Easton & Ambo Milw. & No.—See Chic. Mil, & 8t. P. 
Cons. 58, ar. 31, °25...Ad&éz0| 10645]...... lst ye eg 1 1920......M&N 1094g!11119}| Milw. & St P.—See O. M. & St. P. 
Hutchinson & $0.—Bee A.T. & 8.Fe ia h &N. Y.— | Min, & Pac.—See M.St.P.&8.S8te.M. 
ois Central— lst” g. “e, Sept. 1 1945 ...M&8| 97's|...... Minneapolis & St. Louis— 
Ast, gold, io 1951..-.--.ne0-- rye’ eee 113 |! Lehigh Valley Coal— 1st, 78, 1927...... seaerseeneed iD ty ee 
4 §-, 398 een ee cv) See 102% let 5s, g., guar.. 1933......J&J| 11448) ...... lat, 76, Jan., 1907 ...cccc--0- J&J3| LOL | ..co00 
' Gol r. gold, as  1983.77--"ASO| 106” |loeu|| Tet 40. year, guar. int. red. Minn. & D., 1et 78, Jan.,07.M&N| 102 |°"7°"° 
Tr.L ani »48,1953M4&N! 104%).._. 00 GG, BE cccontrseve J&I|§LOL% 101% lst, pon » gold, 5s, 1934. M&N| 113 [114 
Pur. "Necoiete, 3458,1952...J&Jd|) 94 |_-- | Snow Shoe Goal 1st 58,’10.daJ|} 103 |..... 1st, ref’d’g, g., 48, eres senna 9748 
Main Line ext. 18i.¢.3198,'51A&0| 1004/1031, Lehigh Valley Ry. of N. Y., Iowa Ext., ili, 78 1908 D/$1L08 | Lee 
Oairo Bridge, 4s, g.,1950...J&D)| 103%)... let 4498, g., 1940.......... oF SS SS So’ west Ext.,1s eH 1910. TaD 107 | cscce 
? Litch. Div, 18t g. 38, 1951..J&J| 8212) 901g Lehigh Val. Terminal— Pacific Ext., me -A&Q| 117s) ....2. 
4 Shade Die »Exten.3498’51.J3&J| 9212)...... finnr 568, 1941....A&0} 119%/...... Minn. 8t. P. & 8 te Marie— 
; ddle Diy., reg. 58, 1921..F&A| 107 |...... Lenigh WilkesB.—See Cent. N. J. M.8.8te.M. & Atl. let aer26. J&J| 10249)... 
4 Omaha Div. 1st g.33,1951.F&A} 80 |...... Leroy 4& Caney Val.—See Mo. Pac, ue é Pao. pat, 58, ane. «J &J| 100 
; let mort., #, g., 38,1951...Mé&s|t £8 | 92 Lexiaston & Eastern ~< ad 95 
i Bt. Louis Div., 3198, g., 1951.Jé| 95 |...... Gen rt. g. poet 1896-2. nme = Fuh | ap eoeee 102 
3 Bt. Louis Div. 38, g., 1951...3 &d SBIg) cccce- Lincoin & No wes £6. eevee. 
Loultsville Div.,3498,g.,1953.J&J| 944)...... Little M fam!—Ren’al emt, $10619/108 
Western lines, g.,4s, 1951..F&A| 10644/...... Sigs, Feb. 1, 1951........... 92 | weeen. || Miss. Riv. Bdg.—See Chic. & A. 
Chicago St. Louis & N. O.— Little Rook & Hot Spr. Weat. Ry _ Missouri Kansas & Texas— 
2d M. 68, 1907.......-..+-- JaD 166 € 46, 1980. cncose ccconess &J 1st & ref. 48, g.,2004..... ‘ M&s -osnne 
Cons. g., 58, 1951......... &D Long Island— i gold, 4s, 1990. Jd @L| 1004/100% 
Cons. fe old Sigs, 1951..... J&D Unified g. 48, 1949.......... mee wre , 48, June 1 1936-77 BA! -n2--- 
Mem. Div., 1st, 48, g.,’51.J& Refund., g., £U., * + tet xtension 5s, 1944. _- ae espouse 107 
8t. Louis Alton & 4-4 Haute— 2d snertenaes 7a, 1 at Louis div. £: 48, 2001...A&0} 92 93% 
Bellev.& Car. ar 68,1923 _.J&D 1st, cons., g., be'seay 1, "i310. M.K.&T.ofT., 1st,5s,gu., '42.M&$| 107 14/ LOB1g 
8t. L. South.,1st,¢., 4s,’31. M&s lst, COnB., g., —s 1, — 3 Kan. O. & Pac. -» Lat, 48, g. "90.F&A| 96%) 9749 
Bt. Louis Alton & Terre Haute— Gen. mort., g., 48, 1938..... .---«./1004g}| Dal.& Waco, lst, rage D8," 40.M&N} 10649) ..... 
Oarb.&Shaw.,lst,g.,48.’"32.M&S| ...... 1034s|| Ferry, %y oan , COD.g., 1922. sine §102 (103 Boonville RR. B 
Ind. Bi. & Wn.—BSee ©. ©. C. & St. L. 4s, gold, ane i 9619| .... lst g. gu, 6.f. 43, 1951....M&n| 90 | 93 
Indiana Decatur & West.— Tifeentes mal ‘bs, 1934. Jeb 10729) .20ne. Missouri Kansas & Okla.— } 
lst g., 58, |! epeeeenee = te North Shore Branch— | 1st, g., gu. 58, May 1, ’42.MdsN| 10876) ...... 
lst ga, g. 58, 1985.. ........d4@J| 108 |... wet oom 58, &-, Oot. 1,1932.Q-J| 11134|...... Texas & Okla.—5s, 1943....Mag| 108 | "22-27 
ip. 4s, 7905 to i9il... tian b5% |4%% Y. & R. B. ist - 58, 1927 -M&S§/ 110 |...... sheemagn rorens rt & souta.— 
In a DL& la.— wig —— J d&eJ| 10059) .... eT mort., inc., 1927 esees memes 06 \.cvcs lst M. gi -» 80ld, 58,1943.J&D) .----- 108% 
ind. & St. L.—See O. ¢ t. L. N.Y. Brooklyn. & Man. Beach, 5.W. Coal Imp., 1st, 68,1929.Jé&J/§110 (116 
indianap. Union—1lst 408, "2EMEN i ee i lst, gold, 58, 1935........- ©} 11144] ...... | dissouri Kansas & Eastern— 
Indianapolis & Vincennes— Brook. mg ,lst,g.68,191 1Mise SIE. “| axeaes lst, 58, gold. guar., 1942.A&0/ 115 |...... 
; eer F&A! 106 ew 1st, me BOA Lecentcokedsdwes yr 10249) .....- | 24a M. gold, 58, 1942... -A&O/| 114 | ..... 
International & Gi. Noriiiém— + ging arpmetneecen @D| 108 | 72. ||Missourt Pac 
Te Se peers M&N/ 118 /|118% L. 1. ipa —l1st,6s,1911. Man §107%,| .... || Consol. 68 1920 benese cose o-M@N/ 123 | ...... 
ts Ey: BOO cnnnteniacsitvns M&S) ...... 10024|| 1st con.,g.58,May 1,1937.M&N|}10745| ...... | 3d mort. sie: Be nenncpannd MéoN| 102%)...... 
8d, 4s, gold, 1921 _.......... M&$§| ...... £073) N.Y. Bay Ex.R.,1st,58,g. 743.S&J) 105 | .. | iT., , 58, stpd. Jan.1,1917.M&8} 105‘)...... 
Equipment 58, 06 to '13....J&J| 05% |4%4% || Louisiana & Arkansas y.— | Ool. trusts, 58, 1920......... F&A) ...20. 107% 
Colorado River Bridge— || let. 8. f. g. 58, 1927, op. '07.M&S) ......|105 Equip. ‘Ace’n vertts. 58, gu., Ser. . 
1st M. 78, 1920.........M&N} 100 ra Louisiana& Mo. niv.—See Chi. & A , dune 1, 1906 * jg "Q-M n00 |....- 
Iowa Cent.— 1st, g.,58, 1938. aD aiid 115 La. Western—lst, 68, 1921....Jé&d| 110 | ibid 5% notes, Feb. 10, 1 -F&A1v|9100%3/ 10012 
lst & ref’d’g g. 48,1951... M&S! ...... 86 | Gold 4s, Mar. 1, Cyt es opt.. M&S} 92 |...-.. 
¢ furcpaser also pave accrued interest « In London. {Sale price. » Nominal, oO basis. 
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Bonds. Bid. 
Missouri Pacific—(Concluded) — 
Oentral er ons » &-, 1919.. foe 
Moaofite tnt aryzsse's 
2d,ext. 5s, 
St. L. B. MON 
Sarepasig’ Bios ¢ ,18t,58,'26.Mas 
Ler. &Can.V.A. 
Ee sat Mounts & South 
Gen. con. ry & Lg., 5s, 
Gen. -&.58,'31.A&0 oseuee 
sy & Guilt lo’ 
ttle sda May 1, 1933 .M&N) ...... 
Ty "k -Lat 66 .£0.’16.A&0} 103 
email °13..A&0/§105 
AY 
sg Bs, "38. 00.7 "45.5 dd| 113 
— a gold, 4s, rt Lecone J&J| 92 
a ey & Kan. Oity— 
coe. & © Be 1983 opt..... &J\ ..--. 
— &0O. — at 6°37. 7a8 125% 
i ccneseneanl 97 
L. O. coll. tr. g.,48,1930.Q-F| 9219 
SE ccssenenas tl 99 
Montgom. Div., g, 58, 1947.F&A| 112% 
Moha 0. 
Mont. Cent.—See 8t. P.M. &™M. 
. River—See Balt. & Ohio 
a La. & So. Pac 
& Essex—fece D & W. 
Bashville eee &8. L.— 
ist, 76, 1913.......<2 -.-.---- J 121% 
st Consol 6 veal, oe staan lLiayy 
Duck Ri 20,6. Go, 1 
Lebanon Br. 1, tOI7 “ 
Senmertie Br gs 04a) 
q & cone 
Tracy aw. & Al, 1st, 68,'17.446 
Jas rBr., 1st6a,1923....... 113 
on. or. &Sheff.- &N 
° 
guzer teen. 419s, 1926 ...... J&J| .--- 
1st cons. cons. g. 4s eaten &0} 85 
5% notes 43 1907, opt. A&O § 9u7% 
Mebraska—See CO. ’B. 
Nev.-Oal.-Ore. Ry. —58,1919. MA&N;| 102 
e & Shenango Valley— 
ae | EET NE J&J3} 111 
Rew 4 —SeeN. Y.N.H.&H. 
B.Hav. rby—SeeN. Y.N.H.&H. 
New Hav.&No.—See N.Y.N.H.&H. 
N.J.Janction—See N. Y. Central. 
New Jersey& New ork See Erie. 
J. thern—See Central N. J. 
Woe. bo Faly 1, 1910.cc..-.0.J40d|§203 
yl, hacepeond 
Lo J 1, on... Lecgoces 20S deed 100 
Rew ahy’ & 
Coll. tr. g. Se. Omer Sai A&O)S101L 
‘Sool. tr.,g.,58,’51 1483) 94's 
El Paso&R.I, 1st gz. — 58,’51.d4J |) 106% 
New Orleans ° 
Prior 1. g., 6s, Nov.1.1915..A&0 113 
lst ie 1963 = ...S&ed|§ 94g 
g- gu. 48, 1953...... vane 
rts r at J&J| 104 
Y E Snaehesosivnd 
Enfor Seo Conn. & Pass. 
ist gn 60,1083, op ‘A&O|s 
" , eoenes 
BY B&M. Boh.--SeeLong island. 
B.Y. Ext. RR.—See Long Isl. 
Bg. Y. —See Del. & Hud. 
New York Central & Hud. Riv.— 
Ref’ f 319s, July 1,1997.J&J| 99% 
L. 8. Col. tr. g. 3498, 1998...F&A| 89% 
M. OC. col. be eee 1998..F&A) ...... 
Deb. g. 48, 1 eneuthaanacn 100% 
R.Y.& Har. 1st,g.3 8, 5 1014 
. J. JUNC., 1st, 4s, gu.1986.F &A|) 102% 
Shore, lst, 4s, 1.....d 1034 
2a Crock 1nb4a4 Bete lost 
op Bee ip AIOD on neo ‘ 
Cit Bit. 6.00.,1 .48,°40. Ja3| 30 
1st gtd. g., 3498, Feb.1 7151.4&0 90 
Gouv.&Osw.,lst,5s,¢., .J&D} 11> 
Nor. & Mont.,1st,58,g.,1916.A&0)} 110 
& Adir., lst, + § ’81.J&D)/ 100 
N. ¥. &Nor. 1st, at, g., 58,1927..A&0| 11z 
N.Y.& a &-,1993..A&0} 101 
et , May 1, tt penance z os ro 
aenesil al 1 
Mobawk Sa Malone 
ist, 4s, gu. g., 1991.......M&S8) ...... 
Consol., gol ; Sige, 2002..M4&S8) ...... 
Bome W: wn & =, 
' Cons. g., Sa Jair, 1922...A&0/ 115% 
Cons. g. 349s, Juty, 1922.A 94 
B.W.&0. Ter.R. 18t,58,1918.M&N! 10445 
‘at. & Rome ist, 6s, 1910..M&8/ 104 
Utica & B. Riv., 4s, g.,1922..J. 
Weat .-3428,1923. F&A 
Pitts. McKees. & Yough.— 
ist 6s, »ecoee cone enceaea 
24a, guar. abce caconer 
McK. bWe 1 6a, g, isis} rs 
Lake Shore & M ichigan 80 
Con. g., ref., 3498, 1997... J&D 
Deb. ¢- 4s, icesnshensd 
Det. Mon. & f'.—1s8t,78,,06.F&A)| 102 
.C. RR.—1st, 5s, 123 
Gr. R.—1st, 5s, ’38. set 123 
wre pene -958,’40. 122% 
lst, g., 3498, 1952 ........ M&N| 971g 
§8,000.,1981-D. 4 B.O.div.Mé3| 1185 
let m mtg. M. Air Line 4s,’40J3 4.3) 106 
lst,6s8,Grand Riv. V.,1909. M&S! 106 
1st, 58, Kal. & 8.H.,1939.M4N/ 115 
iste. Sigs, J.L.&8ag.,’51.M&8|§ 97% 
y G. &B.0.1etM. a 38,39 J&D) 66% 
Bat. C.& 8.1st gu.g.3s,'89.J&D) 74 
































@ Parchscer aiso pays accrued interast 











































































































































Ask. Bonds, Bid. | Ask. Bonds. Bia. |Aek 
“7 Y¥. Chi Pennsylvania RR.—(Concluded)— 
9755 ns, Oct 1 198 NOST -A&O 104 /|105 Con. M., 58, g., 1919.....0.M&$/ 11419)...... 
N. ; @reenw’d Lake—See Eri do gold, «- MAN] 108 49)....0. 
New York & Jersey— do 3gs,¢.,& «eS dd| 96 | cance 
lst M. 5s, g., 1932, opt......F&A/§102 {103 , £4498, 1913.S&D) 103 |....0. 
.L. E. & W. ©, & RR.—See Erte. Col. tr. 48, Ph. W. & B.,1921.Jéd| 101 |...200 
L. Br.—See Cent. of N. J. R.E. par mone , lst g.48,'23M&N| 106%9}...... 
Y.&M. Beach—See Long Island. Eq 14, ser. A.Ma$| 100 |...... 
N. Y. New Haven & Hartford— Bath Tree ena b4°40% | 4°20% 
Deb. 4s, Jaly, 4, 2008... cssted s&J § cee 1069 irr seat rR 913.) 10349| 104 
eccccoccccoccee MOV LUO | ccccce nv. g. ’ 
Be cate erst aS | wo cuit ger tae), | OO 
aledaa , Mareh, Nain aes ¢ g-, 
Ss Oh endaskamindeecedl 94 | 95g Feb. 1, 1906 to $0 1910... oF 64'30%| 4'20% 
947%@|| vanb Norwalk— Penn. Car Tr. J ly. 
dosti : Con. 88, July 1, 1920......JS&d Hie aces 1906-1912... ....0----------Q-Jd |04°30% | 420% 
april i 1925....A&O|§115 |....-. Steel Rolling Stock Tr. ae, 
106 || Harlem River & Porte May, 1906 to 1913...... B+ QF b4:30% 420% 
‘0 ee 1st, 4s, gal, 1954........M&N $196 107%4)| Cleve. Maricetta—419s, 35.M@N! 107'9)...... 
98 2d, 4s, . June, 1911 ..d@))$105 | .....|| Cleve. & Pittsburg— 
Housatonic—ist, 48, 1910..A&O|§101 |..2..- Ser. A, 419s,gen.,gtd.,1942.J&J| 115 | ..... 
9815 Con. g., 58, 1937....-..000eM&N| 123 | .... Ser.B,419s, gen.,gtd.,1942.A&0|/ 113% . 
126 New land R Ber C., gist, cen. 500.40 men 9819 
124 Consol. 48, July, 1945 ....J dd |§1108'o/1091g 4 Sige, gen. gtd.,'50. F&A! 99 |... 
99 Consol. 8. 58, ly 1,1945.dad|)124 |1129% Dar hiv. BR & Gu.,g.,'36.F&A| 103%9)....0. 
b+ N.Y.&N.E.Bo.T. 1at,4s’39.A&0 {110 ee Erle & Pittaburg— 
101% Woon. &P.,1st,gu.,58,’10.A&O/5102 naa Gen. gu., g.,3 » Ser: B,/40J&J3| 9844) .....- 
«ooss|| N.H.& Derby— Cons. 5 58,718.M&N/ 110 | ..... ew vania 
New Haven & North apt 1st M. g. 498, 1921....00-.J&d| ------|109 
Consol. 68, April, 1909. -+-A&O/$106 | ..000 Gu. tr , & 33g, 9319) ....+ 
North ext., 58, 1911..... ~A&O}§103%) ..... Gu. tr certs., Z,349,1941.F&A |§ 92 | -.20- 
New York Brovia. a Boston— Gu. tr. certs., g,312%,1942 J&D}) 92 it 
Gen. g. 4s, Apel t, 1942. A&0|5107 | ..... Gu. tr. certs., g, 348,19: &D)) 92 | 93 
Shore Line—1st 4198, 1910..MaS|$104%3| ----: Guar. trust gold 34s, call } 
121 %e| |New York Ontario & Western— early to 1916... ..M&N| 97% 98 
1l4lg g 4s, tine. 1992.Mé&S| 102%] ..... & Ohest. Hill— 
ake tet be wrod notes, 1906-15..d&1|b  5%| 4indg vist gd 4 4195, 1913..-.00..-M4&N|§104 | ..... 
bs, gol notes, 1966 to 1911. F&A)d 5%| 49% St. L.— 
New York Feemeuirenee & Ohi Con.,g. st disssor., 1940.A&0} 1114/1121 
Prior lien 49s, 1935. oe es do ‘ser. B.1942.A&0} 11149)112 
Regul Sn trust, 58, 1908 &'10. SUP .casdil conoé do do ser. O, 1942.M&N| 110%) ..... 
pikaiebe N & Nor. do 4s, ser. D, 1945.M&N/ 10319) ..... 
lst g. 48, Jan. 1, 1939....... J&J| 10319) ...... do . Ser. F., 1953.J&D|§10349| ..... 
nimoome 4s, Jan. 1, 1939----M&N) 95 | --0.. do .E, 1 94 
107 ||N.¥.é Rockaway Boh.—See L. 1 58,2; 
aan New York Suaq. a W.—See Erie. ’ 
100 ||Nodaway Val.—SeeK.C.St.J.@0.B. 
Nort. & —See Atl. Coast Line. 
10549|| Norfolk a Soe. £.,58/41.M4&N| 107%| ._... 
lst gen. g. 5, 58, — rs bese --S aed 96 99 91 vi 
~-o..|| Nor. & Moutreal 78, Jul 
Norfolk Western Alleg. Val., 1st M., 78,1910.A&0| 112 |... 
General 68, 1931....... .... M4&N| 1319/1327 General, 4s, gold, 1942...M&S| 104%) 2... 
tr.g. .B.Mr.1'06-13M £8} Basis | 4°50% Balt. Chea: 4A‘ lat g 58,'34. M&$|§10749) |... 
Div. 1st. lien & gon. g.,4s, July 1, om. Si. .» 48, 1 1986.4. -\ J 1014s; _.. 
1944, opt. Jan. 1,1929..... &J| 100 .«--|| Penn & TT Oanal-See 
New River, lst, 68, 1932....A&O} 129! ..... ee naks aan —— 
Imp’t and exten., 63,1934 .F&A| 13149| _....|| Gen. 5s, Jan. 1, 1930........d@J| 113 | ..... 
-eaeee|| Col.Con.&Ter.,18 are jy Boome Gap Cons. 68, 1913...A&0/ 108 | .... 
i0i'’|| SciotoVal.@N.E.,lst,48,'89.M&N| ....../101 || Olearfi’d d Jeff. 1st,68,1927.0 &J |§ 126 's|12819 
N.&W.Ry. lat con »&-»48,'96.A. 10119/102 || Penobscot Sh, Line Me. Cent. 
104% mS & 2 _ 937%) ..... . la & Atl.—See Lou. & Nash. 
107% gists i Racal 106 re ren 1, 1921 F| 119 
i.) ’ ee osees » 5 Bh.cocscee-s ~<ses 
eantot 6 8 otsC. 2d mort., g.,4 digg, obi iin 10019) 7777. 
coucee Northern Gal. ~ P Pere Marq 
Northern Gone. g. 48, Jan. 1, 1961... MJ SP | stan 
96 Con. aM tas, a 1925. 111 |......|| Bef. g.. guar. 48, 1955......da@J|) 90 |... 
Mort. bas. ye Oe bee Equip, tr. 4 » 1906 to 21 14. Ad&sO| 5449 to} 44% 
ceseee|| Mort. Mas er. Aas B90 | cco o. & WM noe 1921..Jé@D| 102%)... 
Northern J. lat Gs, 1917.3. eene ait daca Oona N *31.M&N|§102 | "-.... 
Northern Detroit Grand ia fe &s West’n, 
100 ||Northern pon ite te yy in & West. 1st 6 =n. &O|§ 942/100 
orthern Pacific— tae 
West. of Minn., 1st, 7s,'07..M&N| 103 | ..... Gold, 6s, 1 a0. Aa 11539) ..... 
Bt, Paul &No. Pac. 68,6. ’23.F &A| 124%] ..... 1st con., gold, 5: S9...M&N;} 110 |111% 
Reg. certs., 68, 1923..... —F|§121 |...---|| Pt. Huron Div.,g,58,1939.A&0)| ....../111 
Prior lien,g.,48, Jan. 1997.. 105 |1u5%/| Grand Rapids _— 
Gen. lien, g., 38, Jan., 2047. 7 774 _* 5s, Mar., 1 -oee-M&S| 104 /106 
St. P. & D. Div., g.,48,1996.J4&D| 100 |101 Ra . & 80. E.— 
Wash.Oent.,1st g.,4 io4s. <M] 9446)....00 1st 6. fg. 58, 1907 wos inoe 100 |102 
Co. B. & ll. Lake Erie & Det. 
it. Paul & Dul. 1st,5s TOSLF&A 11519] :..cce 1st - Aas, An 1/34. POA $103 | ..... 
aoe 58, 1917..... 07%| -...|| Pere 
1st consol. g., 4s, 1968 or 984/103 1st gu, 6 sete 1943, Opt § 94 | 95 
Line,gtd.,5s. .M&8| 1047} ......||Perkiomen 
a Gee ey Rw: 10843; ....|| lst ser., 58, Jan. 1/1928. cose 1104) .... 
. Union Dep., 12 |115 2d series, 5s, Jan. 1 1918.... 1105) 2-22 
«enee||NO. Pac, Ter.Co.— 1st, 68, ’33.d4J| 117 |...... burg—See At. Goast Line. 
---e.|| North, Ry. of Cal.—See Sou. Pac. it Baltimore Oen = 
112 ||North No. Shore.. lat, 58, 1911...c00--ccen-20s-M&N| 103 | .. 2200 
.--«s-||North Pennsylvania— 1st, ey. luo auee 
<7. || 1st M., 4s, extended. 1936.M&N} 109%|...... Balt. & W. RR.— 
Gen., g., 3 3-108, 1953.......J&3| 98%4|......|| lstg. 40, 1943... -wanse seesseMG&N} 107%8/109 
North Ry. (Gal.)— elp 
«eees|| Nor Pac. Coast 5s, §; 1912.J&J| 106%/108 Gen. teow 18% TS 6s. 6-8 a05e §12149)...... 
2222 ||Norwich & Wor. $27... 06 |....ce|] Gem, gs 58,4 I, 1920...Adé0| .-.-. iis 
Ogda’b’g & L. Cham.—See Ratlana Gen., g., 48. See ane 10439} ...... 
107%4||Ohio I. & W.—C. C. ©. & St. L. Phil. Ger.& Pa.RR. 
-eeas||Ohio & W. Va. Val. Phila. Harrisburg ——e- 
Ohio River RR.— 1st mort. oo oe 1998 &0 }§1151g| .. 22. 
w--ee||  L8t 8, 58, 1986 -cceme -neees-d&D| 112 [117 Philadelphia Newtown & N. Y.— : 
eeee|| Gon. gold 58, 1937.ccccce--A&O! 111 | ..c00 ist mort. Na 1942..A&0/} 77 |..cccs 
l2:|| Hunt. & B. g., 1st, 6s, i933 a0 11014) ......|| Chiladel Ss timore— 
Rav. Spem kG. i 6a, 71920. F&A bebe a! 1 *, 1910. ..3&D|§103%| .. 0 
—48, F&A 917..cc.ceeA&O| 102 |...000 
rer} eo oe -nnescoo MN} 106 | ...cce 
aod ded Debenture, &., 48, 1926 .....5 des $101 %| -. 200 
&3|§ 9 benture, g., 32.....A&O| 104%4].._... 
. 58, A910. -—.d euamons & lana— 
in Wab: pists 5 5s, Aug. 1, 1911......Fa&A| 1051s) .... 
So. Pac & Wn.—8ee 8t. L. I.M. &| So. 
Oregon RR. & Nav.—See Un. Pac. = ye Sh a 6s, reg. — JD} 126 | ...- 
Quegen Short Line -See Union Pac. ‘tts. Bessemer & @ Lake Eri 
oneal Oswego & Rome—See N. Y. ey TALE ists. » 58, AOA A&O} 119 |.--nce 
«eees||O8W wego & Syracuse—Bee DL. . & W Goneet is 6. yJulyl 1,'43.J&Jd| 119 |121 
~--=-||Ottamwa0. &St.P.—See0.& N.W. P.B.& L.E. © On. f-» 58, 58, 1947.J&J|}117 |120 
enna cues & Cherokee Central mM . g., 58, "19 a -J&D} 102 |..ccne 
8. 80. 58, 1913, » Opt. ---A&O| 99 | ..... ea. Cha. & aghioghe — 
oamnin pas bY. Co.—See Miscellaneo|as Bo)nds. ort., » 48.1932..A&0| 95 |..c0ns 
aniaan Panama—ls I, A'98, 8» 1917..Adé&O0} 105 |...... Pitt. ‘Cleve. Tol—See B. & O. 
Pes Subsidy bende: 68, 1910....M4&N| 100 |......||Pitts. Ft. O.—See Penn. Co. 
esace a Val. & Northeastern— Pittsb Junction—see B. & O.— 
ane Se, Jan-1, 1 1948.......d&J| 90 | .....||Pitts. & L.Erie—Ist, g.,68, 28.343 |§132 |..c00 
981g Pennsyivank 2d, 58, Jan. 1,1928 ....... --A&O|§107 | occ 
«-eee|| Gen., 6a, yr «= 1910 ..A&O} 110 | ..... 
‘ia do” 62, $,c., July, 1910. meet $34. | cones 
do 6a, 4.06, July, 1910...J&J| 1041g/ ..... 
4 in Loudon. {Bale price 6 Basis. « Nominal 











JAN., 1906. | 


Bonds, 


Bonds. 


RAILROAD BONDS. 








Pitts. MoK. & 


Pitts. 
lat, g., 58, Feb. 1, 1949..... 19 
Gold A. 


1, 1943 ....M&S 
8ea.Air Line. 
1st g. 58, ’39.. dad 
ree 
4s, Jan 
g. 48, ‘st, op. 
g48,7.® 
06- 


Sodus Bay & & 80—5s8, g. 1924.. J dd 
Ga.—See Southern Ry. 
1st, g., 48, 1951.F 
2 Seger 1307 J&J 
yr. &. sees 
Pacific — 


ee -A&O| 101 
105% /106 


consol. »» 68, 1933....-.0&d| ....../140 || AtL& Danville, ist, 4s.,1948. 
oon., red to 4196,g,,1983-34d| 113% 


lst 58, 
Montana 
st” 
ag ey, = &. an, 
Ist, 6% 


Ga. x 
Se. Pa ay &., 68, 

O. 1st, g., 68, 
Mobile ‘< oO. ‘col. tr. 4s, 
¢ in London, 


Minn’, ad 
St. P. & No. Pac. 
8t. P. & Sioux ©, 





$Purchaser also pays accrued interest. 


Pac. 


J &d 
.&8.F. 


saeeee--M&S 
87 .J ded 














bid. 





109% 


1.9 
103 


1 49] cecvce 
107%] ...000 
100 |105 

102 

1D 9 | -weene 
11044] 22000 

120 6 -eeeee 

89 seceee 


10249 


smmece saseer 
seeeee 


102 | ..scne 


109%} ....00 
119% 


Ollg 
140 


i138, 


106 
91% 


e-eeeJS&d| 93 
conned ad 
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‘eseee 


101 


“337° Ry.— 
--J&D| 86 
cosaseceas| 94 



























































































































‘rr 
40 RAIL RO. AD STOCKS. 
| | | 
Bonds and Stocks, Bid, | Ask | Stocks, Par Bid. 
Warren RR.—See D. L. & W Thicago St. Paul Minn. & O. ..100) 188 
Wash.&Columbia Riv. —48,’35. J&J| #8 | cane ref.. cceguececsconcese 100 138 
Washing’n Central—See Nor. Pac.| \chiem 9 Subway Go,. wooes-+0+100 498) 
Wash. Co.  _—~ Maine Cent. | whic. Terminal Transfer Co... 14 
Wash. O. & W.—See Southern Ry. | PRGRIBERG, cc cascccccegeeceeses 1001 31 
Washington Terminal Co.— Uincinnati Hamilton &Dayton.100; 95 
let g. «u. 38, 1945........ Feat 9619) 972 Preferred, A............ eceee-100) 95 
Weatherford Min. Welis& Nort | DUOGIIIOE, TP. ndacannsdesévsoes 100} 95 
Ist gu. g. 58, 1930.......... Fea 103 |......|| Preferred, Eagle. v+ sesesereee 100 90 
West Jersey & Sea Shore— | New 2d pref...........-. .-.. 5 <n nae 
msol. g. 48, 1936.......... J&J| 104 _|...... |Cinn. New Orleans & Tex. Pac. 100 110 1 
Cons., 349s, g., Ser. B,1936..J&J) 957s) ..... Preferred. ..... 0; 114% 
Cam. &At. Jon., 58-68, =. J&d) Hr neee Cleveland Akron & Columbus. 100 50 
W. Jersey consol. 68, 1909.M&N| 11649) _____. Cleve. Cin. Chicago & St. L.... 109) 107g 
West. Mar and 48,1952. “A&O) ‘38 co eo eee 00} 1184s) 
























































































| VOL. LXXXII, 








| 


|Ask. Stocks, Par. 





192 || Nashville Chat. & St. Louis....100 
|193 oa oa .L.&N. = 







497%, | Nat’| RR.of Mex.— 00 
15 2d preferred. ..100 
| 38 Deferred..... ~100 
1100 || Naugatuck (Gu. ‘&H. ).100 


1100 |New Haven & Derby (Guar.)..100 
100 ||N.Y.Bklyn&Man B.,Pref.(Gu.)100 
|100 || New York Central & Hud. Riv.100 


15 ||New York Chicago & St. Loui 
115% lat preferred 
55 2d preferred... 
108% || New York & Hariem (Gua a 5 
121 \N. Y. & Jersey pref. assented. 2. 





| 85 || Pref. unassented 











































110 Dividen ———— in Sree tl 


Bid. | Ask, 











Balt. & Harris., ¢.,58,1936.MaN 114%}. eocce Cevelens | Lorain & Wheel’g . “Too! 75 
lat M. West. Ext. zg. 58, 'S8.M&N/ 111 |..-.... PRGIIIOE ...nnsncqcccctsgesenns 100} 1 |110 «|| New York Lack.& West. (Guar.). 100 
West. N. Y. & Penn.—5s, 1937.3 &J 110% ‘ } Clevelandé& Pitts.(Guar.Pa.RR).50; 182 | ..... |New York New Haven & Hart.100 
Gen. mort., gold, 3-46, 1943.A&0) ....- | 967|| Betterm’t stock (gu. Pa. RR. ) ae 2106lo ..... New York Ontario & Western.100 
Income, g., 58, Apr., 1943.Nov. 1] --....| 30 ||Colorado & Southern.......... 29's; 30%4| Norfolk & Western Ry.........100 
West. of Minn.—see Nor. Pacific. || let TA sp gummmnesngete. 68%| 694|| Adjust. preferred........... 
West. Nor. Car.—See Southern Ry | 24 preferred. .............0- .100| 53 | 5342) North Carolina (Guar.8o. RR.)-100 
Western Pa.—1st, g.,4s, 1928, ra 1039) __....||Columbuas & Xenia (Guar.)...--.50| 221%) ...... || Northern ow snow certfs)..50 
Western Ry. Ala.—4 98,1918. A206 $102 10249) |\Concord & Montreal—Class I..100| 182 [185 ||Northern, N. H. (Guar.B.&M.).100 
West Shore—See N. Y. O. & H. "> see eee 100| 182 |185 ||Northern’Pacific Ry ...........1 
West. Tr’t—See N. Y. O. & H. n° || Class FU ~neoee coneoaave xeaned 100) 18 c-aee || NorthernRR.or N. J.(@u.Erie)..100 
West Va. & Pitts. pace B. & 0. || Class IV.......... we-cesceeel00| 188 (190 || Northern Securities sadioness ae 
Weat Va. Cent. & Pitts ||Concord & Ports. (Guar.)....-. 100) 200 | . StUDB. ...c00 .ceccs coccce sesess coos 
lst, gold, « PED attendees &J 110%, ||\Conn.&Passumpsic—Pr’t.(Gu.)100| 165 |i70 I owen Penns yivania (Gu.P & R).50 
Coal & sven By. Se, fi 1920. Pea 106 ~ Connecticut River(Guar.B&M)100/ 295 |---+++ | Norwich & ore’ ter pref. os-)-ies : 
Wheeling ||Danbury & Norwalk (Guar.)....50 120 veneee|| Ogden Mine RR.(Gu.Cen.N.J.).100) 95 |105 
1st cons., g., 48,1949.......M&$| 91 ||Dayton & Mich.,com. (Guar.)...50| 9019| ..... |Old Colony (Ga. N.Y.N.H.&H.).100/ 208 |...... 
Lake Erie Div. Ras. 0,86. A&O} 114 114%) Pref. (Guar. OC. H. & D.).......50| 210 (217 ||Ontario & Quebec........ 00)1156 |159 
Wheel. Div. 1st, g., ‘bs, 1928.J&d| 113%) .....||Delaware & Bound B. (Guar.). 100} 206 | sseee. Oswe ogoasyracnse Gi BLEW) .50| 230 (240 
Exten. & impt. §., de 58, 1980. F&A} 111%9)......|| Delaware & Hudson........ ...100| 220 (226 || Pao. Mise. Stocks. 
re 8. f. gold 58, _.J&1| 99 | -.-.”|\Delaware Lack. & West.........50| 445 |450 || Pawtuxet Valley ad....100| 150 |...... 
5 notes, ai "ob. a. .F&A|§ 96 | 98 ||Denver & Rio Grande.......... 100} 39's) 395,| Pennsylvania Railroad... 1441g/144% 
Term. A 1940.... F&A seo ree €e | PERE, concccasseccoogucenscesacs 879 eet | Peoria & Bureau Valley (Gu.).100| 202 |205 
Wiilamport & ranch RR.— Des Moines & Fort Dodge..... 100) 23% |Peoria & Eastern...............100| 40 | 4 
lst — 1931....d43/$100 (162 Dl. cnactakastbiensenibedaenas 100} ...-..|....-.|| Pere Marquette RR....00--enc2l00} ---000| .c0ne 
Wilkesb. & ast.—see N.Y.8 & W. | | Detroit Hills & 8. W. (Guar.)..100| 104 [108 || Pref. ........-......0-eee---ees De bxaies 
illmar&S. Falls—see St. PM. yas |Detroit & Mackinac #0 By.--0---100 60 | 65 | Philadel hia & Erie.............50|! 7142| 73 
Wilm. Col. & Aug.—See Atl. Coast. j | Preterred ...cc.cccco-e ..100| 95 |100 | Phila. rm. & Norris.(Guar.).50/{169 | ..... 
Wil. & North—See Phila. &Reading Det. Tol. & Iron, com ... 100) «~~ |-.-0 Eie.s Teent— (Guar.Pa.RR.)100/ 280 /300 
Wil. & Weldon—see At. Coast Line ist preferred. ...... .«.- "100! 28 | 31” 50|t 34 | 37 
Winona & St. P.—See Chic. & N. W 2d preferred....... -.........100} 15 | 20 eferred...... ecccoreccerecessSO]t 74 | 75 
Wisconsin Central Company— ‘Duiuth South Shore & Atl.....100) 191g) 19% Pittab. Cin. Chic. & St. Louis:-100| 80%) 53% 
ist mtg., g., 48, 1949........J43| 95 | 95%9/| Pref. ...........000--00-cc0-c0- 100} 40 | 41 Tef..........- etee ne 12 
Cons. 1st series, g.,58, 1909.J&J| 102 |......||East Pennsylvania(Guar.P&R).50\t 72 | 74 | —. Ft. W. & Chic. (Guar.)..100/z iis eooen 
Ch. Wis & Minn., 1st,6s,’16. mas 109 | ....-.||Elmira & Willlamspert (Guar.). Me 1 52 |....0- | _, Special (Guar. > 2 eens 100 -sceee 
Marshfield & South Eastern Div. Pref. (Guar. Nor. Cent.)....... St FB. | .<<n0c|] \pittsbupg Laie ir sndsinootant 1145 mere 
ok, . Mon. lst g. 48, 1951.M&N| 93 | 96 PR er |} ——) preenneniiee 487e| 49 || Pitteb peer pereen ias| 135 /|140 
& Lake Win. 6s,1912..J44| 106 |......|) 1st DIOL. sevaceanascnaees-ns+-100 80%) 8144) Pitts. Shawmut & No , ssosee| 6 
Wise, & Mich. Ry.—58, 1945. .JdJ| --000+|..22.-|| 2d EOS  . S Le pps Ashtab... aeons 
Wisconsin Minn. & Pacific RR.— |Erie "Ksiamasoo (Guar.)......50| 250 | ---e+|| Preferred ...... vote 70 | .-000 
1st g. 48, Oct. 1, 1950..... ASO -nn0e- 91 ||Brie & Pittsb. (Guar. Pa. RR.)..50| 153 |163° || Providence & Springfield-.....100| 110 |-..... 
Wiscon. Val.—see O. M. & St. P | |Evansville & Terre Haute...._50 74 | 8v | Prov. & Wensosten ¢ oat) 2-100) 300 | ....00 
Worcester Nashua & Rochester— | i as eeceeceeee-5O| 85 | 95 || Providence Warre Tiscccacet Be) bvcocce 
40, Zam. 1, 1928..:........204 J&J|§100)......||Pitchburg, preferred.........-. 100|x142 |...... | guinoy RR. Bridge. -(Guar.).100) 195 | ...06 
4s, Jan. 1, 1930............2.d 43/9103 |"-722.|\ Pt. Wayne & Jackson—Com...100| ..-.--| .....|| ad Securities Co.— 
4s, Ki Ueédecscsscscee |s<encc Preferred (Guar. L.8.&M.8.).100) 145°" |150 || 4% Ill. Cent. Stock certfs., 1952. 4 
Fort Worth & Den. C.,stamped100} 7312 76 || 13753/137% 
RAILROAD STOCKS. |Georgia RR. & Bank. Co.(Gu.).100 = we! | 2 9219 
Par. | Georgia Southern & Florida...100 96 | 961 
Ale. & Gt. Gt. Bouth’n, A, pref.....410|/x12 | 13 || First preferred...............100 280 100% | seusvelacraSaratogs.(@uar.)..i00 208 | -..0 
SS RNS 0 4%) 4%/|| Second preferred.............100 | ..--«.|| Rich. Fred. & Pot.—Common..100) 305 (310 
ala.N. 0. T T. “Pe. Juanc., A, pret.410// 5% 5%/||Grand River Valley (Guar.). ..100} 1 35 | cocee || Dividend Sbligations..-..-...100 235 |290 
inenighicbeenen £10 3) *e| Great Northern Ry.—Pref.....100| 290 |29112)| 6 per cent ——- ++-100} 310 | ...200 
albany & Susqiehantia(Gaar100 240 | ,---- || Green Bay & Western canes] senses iD cent pene Pd.-ccce----100| 310 |...... 
aes y alley Regt 50| 3819! 40 || Deb. o B. A...n0- castles deaiial ieee’ | Rich. & P. & R. F. & P.Gonnect..70| 115 | 2222. 
Alleghe: Western (Guar.). -100| 145 |......|! Deb. otfs, B <henennnbdoasell sagee|$20 || Rio Grande Southern. coc-sesse100| 10 | 20 
Ann Arbor E PE capeccccaie’ 100| 32 | 37 ||Hartford & Conn. West...-.--. 100) 45 | 52 &G al, RR.100/§145 wae 
uiadtniesdiddidhe ipo einpet 100| 75 | 80 || Harrisburg Ports. Mt. J. & Lan.50|11074) ..... || Rock Island Co.....ce00--.0-..-100| 2453) 241g 
Atchison Topeka & Santa Fe..100| 88%) 89 ||Hocking Valley........... ee-ee-100} 117 (120 || Preferred........... -100| 62%) 62% 
Preferred . 104/105 Es cctnnescansaen --..100} 94 | 957%) tome & Clinton ‘(Guar.D.&H.)100/ 130 | ..... 
Atlantic lst Leased lines, rent tr..| .-..-. ee |Huntingdon & Broad Top.......50 \f 2i% ......|| 4omeWatertown& Og.(Guar.).100/ 134 |...... 
Atlanta & Char. Air L. (Guar.). 106) | om Bo Ses eer Stes feraa- 50\' 55 56 || Rutland, Preferred.............100| 5V 0 
Atlanta & West Point......... 00; 1624s) ltmels Central. sadidesdananeia 1754176 | 3t. Joseph & Grand Island ....100| .-..«.| ..... 
Atlantic Coast Line Co. of Ct. “100 425 |440 || Leased lines (Guar.) .........100) 10342 ..... | lst ee eoeeecetene buna cooek eowese|..ccce 
Atlantic Coast Line RR.,com..100) 158 (160 | Indiana [linois & Iowa ..... «-100| 99%/LOO%)|) 2dp -ceceeeelOO} «-0-00)...-. ° 
INE, cccnndbassods ecee ...100} 130 | ..| Lowa Central..... eeccece eececee 100! 2 29 %/|| 3t. tals ‘Bridge, Ist Pref.-..-.100 132 ocas 
——_ Coast Line.—A........ 360: 260 j260%si) Puel... cccaccccacesscace 0100) 58 | SY |] 24 prel..ccccccccccccccccceccs 65 ws 
ita & Sav. (Guar.)........100) 119 (121 |Jackson Lans. & Sag. (Guar. See eT écoan | $t. Louis & San "Fran. lst pref. 100 66 70 
Bald Es le Valley (leased by Pa. )50| 208 |...... Joliet & Chicago (Guar.0.&A.).100) 140 --.|| 20 preferred............00--..100) 43 49 
Yamb. Val. Extension— Kal. Allegan & Gr. Rap. (Ga.)- -100 147 |154 | Stock trust certifs. for 
oa (Guar. Western Maryland) 50}'...... | 75 ||\Kanawha & Michigan........ 100; 55 | £6 Chicago & East Ill. com....100| 178 {190 
(Guar. Western Maryland) +4 Lge K. ©. Ft. Scott & Memphis Ry | Preferred. ..cace cccnce-cee 129 |135 
Balt. & Ohio—Common........ 100) 113 |11338 Preferred (Guar.) trast otis. “100 82% 83 || 3t. Louis Southwestern........100) 224! 221g 
ED, sini dats seukanniann 100] 97 | 99 ||Kansas City Southern....... 008 00 34%) 35 Pel nciecnnsdabinnntdidinudseinns 1 55 55% 
B rd Aroostook, com..... 100} 100 |...... RR 100) 6748) 67%) saratoga &Schenectady(Guar.)100| 173 |...... 
Beech Creek (Guar. N. Y. C.)....50| 105 |110 ||K. C. 8t. L. & Chic.—Pref. (gu.) 100) 15 157 || seaboard Air Line (undepos.).100| ...-.-|....6. 
Boston & Albany (Guar. -N.Y. G )100/x254 |254 'g |Keokuk & Des Moines......... 15 | 17 Preferred (undeposited).....100) ..-...| ...0. 
| apy ae (Guar.B.&M.).100) 241 loo! 45 50 |Seaboard Co , common ........100) 30 
Boston & M 100; 171 | 40 | 44 || 1st preferred.................100; 389 92 
Pref hed -100). -] 93 98 2d preferred......... ---100|} 61 62 
Bos.é& N.Y.Air-L. pref. (Gaar.) 100 106 } | 335 (340 || southern Pacitic O0...-.--+.---100} 66 6638 
Boston & Prov.(Guar 0. ©.).. 100x306 | 1) 81% 82 | Preferred ...2¢-....<-.-.00e--100| 117%9|118 
Boston Rey. Beach & Lynn....100 + f. a. yo | 30. Ry.—Com. (vot. tr otfs.ext.)100| 35%) 357 
Buffalo Roch. & Pittsburg.....100) 133 1157 ||Little Miami (Guar. Pa. R -50) 280 | ...../| Preferred .......-.00040......100| 100 100% 
oddsicakicndl shantnaadmed 00; 155 (175 |Lit.Schuyl.Nav.RR.&Coal(Gu.) 50)! ++ soasell Mob. & Ohio stock tr. certfe......| 98 |100 
Buffalo & Susquehanna a. 83 | 86%) lLong NG dndcddacnaacecqed ped 50} 7O | 3outhwestern of Ga. (Ener. -100/ 120 |121 
Camden & Buri’gt’n Co. (Guar.). 25 150 |._....||Lonis. & Mo. River, pref. (@u.). 100) i485 ||Syracuse Binghamton & N. Y.100| ......| .-.«. 
Canada Seuthern............... | 70 70ig |Loulaville Bridge Go...........100| 140 |.145 || 3yracuseGeneva & Corn. (Gu.)100| 85 95 
Pacific Too} 17438! 27s Louisville Hend. & St..L.com.109} 13 | 15 || fexas & Pacific............... 3349) 33% 
BECL. .cccce.ccce ..100|/4106 {107 || Preferred. .......... vw caue+.100| 40 | 4229 |Toiedo Peoria & Western......100| 17 | 20g 
Catawissa RR.— | | |Loutsville & Nashville .100) 152 | 15249)| fovedo St. L.& W., vot. tr. certs.100) 35's) 364, 
ist pref. (Guar. P. & R.) ...... 50!t 60 61 |Lowell & Andover.... 00| 229 | .....|| Preferred, voting trustcerts.100) 56) 58 
2d pref. (Guar. P. & R.)....... 50|/t 60 | 6L ||Mahoning Coal RR.. 50] 225 | ..... Troy &Greenvush (Guar. N.¥.0).50/ 180 | ..... 
CayugadSusque. (Guar. DL&W). 30| 215 |. ....|| Pret. (Guar. L. 8. & M. 8.) ....50| 105 ... |Union Pacitic—Common........100} 15058/150 % 
Central of New - 100) 220 (226 |Maine Central, quar..........-100) 190 | .....|| Preferred... .....0--.00---.-- 99 (100 
Chartiers Railway... 50] 145 |155 \Manchester & Lawrence.. -100) 250 ....|| United N. J. RR. “&Oanai Guar.100| 270 — 
Chesapeake & Ohio - -100| 5¢42 56% |Maryland & Pennsylvania.....100) 25 | 34 || Utica & Black River (Guar.)..100} 180 |190 
Chicago & Aiton R --.100} 32 | 33 |Massawippi Val‘ey (Gaar.). -100| 150 .... || UticaChen.& Susq. Val.(Guar.) 100| 155 |160 
Preferred --100| 6) 7444,| Conn. Ir.&8.D.Co ctfs 100/710) | Valley RR. (N. Y.) ee 130 /|137 
Chic. Burl. & Quinoy........... 100} 200 | .. \Mexican Central . = -100| 25%| 2549||Vandalia RR .......-...-c0002-100) 85 |100 
Chicago & Eastern [1l.—Pref..100| 130 |140 ||Michigan Central.............-. 100} 147 (143 || Vermont & Mass. (Guar.). 2100} 172 |....06 
Chicago Great Western,com...100| 214s! 21% |Mine Hill & Sehy. Hav. (Guar.).50|/f 65%) ....|| Virginia & Southwestern......100) 60 
4p.0. deb.......... “100! 83%| 85 ||Minneapolis & St. Louis Com.100} 80 | 84 || Wabash Railroad........ 100} 20%) 20% 
5 p.¢., pret. A, div. in cash..100| 73%| 76 | Pret. : ---2,100| 100 [101 || Pref......-..--.-. 7100} 40%! 41 
4 p. ©. preferred B.. -.-100| 34%| 345g |Minneapolis St. P. &S. Ste.M..100| 142 (143 ||Ware Riv. RR. (Guar. B. & A.).100| 175/185 
Chic. Ind. & Louis. preferred.100| 7 90 Preferred...... 100) 170 |172%9|| Warren, N. J. (Guar. D. L.&W.).50| 182 |186 
Congo Mi Milw. é& St. Paul.. 100 Missourt Kansas & Texas. 47g West Jersey & Sea Shore—Com.50| 65 | 7u 
a ea eee Preferred 7i Wheeling & Lake Erie com....100} 18 19 
Cipeagos 3 Northwestern. Missouri Pacific... : o LuOlg|| 1st preferred........e2--..-.. 100; 41%! 43 
pagedeints Haeeasegesas Mobile &Birm. pref. (guar.). -. 100; 90 93 || 2d preferred..... =--100| 26 27 
Chic, Peoria & St. L. —Pret.- - Mobile & Ohio—See Southern Ry | Wisconsin Central. -100| 29 | 29% 
Deposited stock ..............---- 4 | 6 ||Morris & Essex (Quar.).........50| 189 (190 || Preferred, vot. tr. certs......100| 60%! 61 
Undeposited stock..............1 3 | 4 ||Nashua & Lowell, M&N........ 100! 260 (265 |' Worcester Nash. & Rochester..100! 150 pene 
§ Purobaser also pays accraed interest. | 2rice per alare, not per Gent. | Sais pric éin cae x &x-dividend. { Ex-rightsa, Nominal 





AY 





STREET RAILWAY SECURITIES. 


















































Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
Bonds, Bid. | Ask. | ‘Bonds, Bid. | Ask. Bonds. Bid. | Ask 
STREET — BONDS. BROOKLYN N. on —Conintet 
a \Comes isl. & B’kl 1948..J&J} 95 (160 ||Dayton DAyTo 5 = Trac.— 
o Traction & Light— | Singec gaCo.EL.- ist.e4 48,Aug49F&A oe pee a &-, 58, 1922..........--.-A&0}§..... 97% 
— pth g. 58, 1933.......cd&I ; 89 (190 itamped guaranteed..........-..| ----- 96 ||Dayton ‘Lebanon & Oin. RE.— 
ist consol. g. 48, 1933...... J&J}) 74 175%) Nassau legtrio~ is 58,1944.A&0| 110 |113 ist g. ye 1921, A ane sap EAD sooo. enece 
North. Oniocon. g.58.,1919..J&J|$100 (101 || lst g. 4s, Jan. 1951 ncéeo -.J&J| 90%) 91 ||Dayton & Northern Tr: 
— n Bed. & Olev. g.58,15, M&S ROB leacse | Byrravo, N..\ ,2 og tA os opt. i908" “Mas pn 103 
ANY, N. Y. |Intern. Trac. LL, tr. 48,1949.J&J/§ 8144) 81% ay. Urb 58, *28 . M&N 43/105 
Uni nited deb..z.,4198,,19M4&N|§102 [102%| Buff. Ry.,1lstcon.M.58,g.,’31F &A/}112 113%, enton ~: Bo. 5a, °23, op.’08.F &A|)......|--0000 
Con. g. 44s8, 2004........... J&D/§107 (108 | Deb. g. 68.,1917........-A&O |§106 |..... Spring.& West.. g. 58, 921.u&D}§ Pecnss. |svence 
nIbany RB ,con.M. 58,£,1930.J&J/$111 (113 || Crosst’n St. Ry. lat, 58,g.’32.M&N |}110 /112 DENVE Sor 
Gen. g. | EES D/§110 |113 Buffalo Trac. lst g.58.,1948 . yes 107 {108 ||Denver Ci + 
Ww. np &RR, 1st,z,68,19.M&N\§117 |119 || Buff. Bell. & Lan. 5s.,1927.. 100 |10029|| Denver. -» Lat, 68, g.,’08,3 ded !§102% |1041¢ 
ad ae 1919 Ldmeaddind N/§117 |118 || Buff. & Lock., lstg. 5s, 1938. er} 101 |103 Consol. 68, g., 1910......... &J|$102%)| 105 
Troy Ry., 5s, Z., 1942.......A&O/9111 (114 Buff. & Niag. Falls Elec. Ry— Metropolitan g. 68, 1911....J4J/$103 {105 
ay al Tied’ Pa. 1st M. 58, g., 1935.........JS&J/§107 |[108s/| Con. . con. g. 58, 1933.A&0)$10119/103 
- hb Trac wr 1929 ...J&D} 88 90 2a isan ki . 8.,1921,.......J&d/$105 |106 Den. C.Tram.,1st g.58,1919.A&0/§10149/103 
yy Traction— Ole. lst g 58,1920..J&J|§100 |102 ||Denver Tram. Pow. Co.—1st Im 
i 4s, Mar. nh 931....M&8) 65 |..-... may lowa, B+» rk 5s, 1923, — A 0/§100 101 
Quakertown Tract. 58, °31..M&8|§ 99 |100 | Burlington Ry. & Light— s MoINes, lowa. 
ALTON, ILL, | lst ~~ 660, 1917, ep. 1902.A&0}§...... 10219||Des Moines Wy. Ry.— 
Alton G Granite & Bt. L. Trac.— } AMDE Ref., Bie 58,1921, opt. 1906. nee OD fl .céco ° 
1st cons. g. 58, 1944........F&A\§ 99 | Neeais (Cam.&Trent ‘fy. g. 55,1929. M&N| 101 |10219|) D.M. t8.6571 ,Op.’11.Ad&0 $108 |... 
ANDERSON, IND Gen. g., 58, 1931............. J&J\§ 99 |100 Pax. ROIT; Micn 
Indiana Unien Traction— ‘Bo. Jersey Gas, les. & Trac.— Det. United 419s, 1932, opt....J&J| .--.-- B6\lg 
lst g. 58, July 1,’33, op. ’08.A&0}§ 8019) 83 Guar. g. 5s, ooh , 1953...M&8/§100 (102 Det.Elec. Ry. ns.g. "58,’16.d &D §10319/104% 
Union Traction Co. of Indiana— CANTON, Det. Ry.— lat, 58, g,,'12-24.3&D| Basis | 44% 
lst g. 58, July, 1919.......... J&J| 10014101 | Canton-Akron st . 58,’22..M&8|§ 99 /|101 || Detroit . Wayne : Belle Isle— 
saeenee. North’n 58, 1932.J&J|§ 97 | 98 Canton-Mass.1st g. 58,’20.M&N Dakined 102 lat, g., 58, Apr -A&O}§103 {104 
ATLANTA Ga. Canton-New Philadelphia Ry.— D.&N’west—4 Beg 2 ‘ahop timex 98 | 99 
Georgia Ry. & Elec. 58, 19382.J&J|§103 |.....-. lst g. 58, 1923, opt.......... F&A'|§...... 101 Det. & Pontiac— TH éebace 107 
Atlanta Cons. 8t. 58, 1939..J&J|/$106 (107 CHARLESTON, S. C. Cons. g. 4198, 1926,opt.’11.J&D)\9 98 | 99 
Georgia Elect .Lt. 58, 1930. sao 4103 }105 | Charleston Consol. Ry. ,Gas & Elec. Det & Port —— Shore Line— 
Atlanta Northern Ry. Co-— Co. consol. g. 58, 1999...... M&S! 96% . is @, & L Siiedebasecsood J&J\§ 98 |102 
lst g. gu. 58, 1954, Ny ae §103 /10419) Oh. City Ry. —1st, g., 58,1923.J&J| 106 (106% Rapid Ry. 18 ee 54, £ 1818. my 103 {105 
ATLANTIC GITy, N CHICAGO, ILL. Take Sf diair 
Atlantic Ci HN 3 Aurora Elgin & C. 58,1941.M&N ee 98% lst g. 58, 1920........... BY0 §100 /|102 
Ref. g. 58, a op. 33" Or aA 99 (100 | Chic. Elec. Trans.6s,gu.,1914.F&A|} 85 95 ||/Det. Roch. Romeo & Lake Orion— 
AusBurn, N. Y. | Chicago Junction RR,— 1st sink. fund gold 58,1920.J&D/§106 |107 
Aubors & Eytacse Klee . RR. | lstg. gu. 4s, 1945, o hy M&S/§ 99 |102 Det. ag 1s: my i F&A\§100 /|101 
1st & ref. 5 58, 42, op. "12. ‘A&O S268 {cccas. Ohicago & Milwaukee ec. Ry.— Detroit Y pe ae rbor & Jack.— 
ao GUSTA GA. lst g 5s, July 1 1919 egal J&J|§100 {103 ity SS, 58, 1926 ........-.-2.. F&A)§..--- 90 
MA Niten Ry. & Elec Ohicago & Milwaukee Elec. RR.— A.A. . 6, wemabaen 10919| 1101 
aCe tr. g. 58, 1953, opt.... "je ----. |$ 90 on ug. Se. 1 ihieaidlntinanniahs J&J'§ 97 99 Cons. g. 68, 1934....cco elias 106 |107%, 
Aug. + & Ele.—1st ba 1946 dad 104 /|107 Tract, 4198 £., ne J&D\> 50 59+ DOYLESTOWN, Pa 
North Augusta Elec. & Imp.— » Ch. Elec. 1st gu., 68,"14.F&A\> 85 |...-.. ane oy & Raston 
lst g. 58, oo) --...Opt. A&O}§ 83 87 | Cicero & Proviso sg tO ,1915.M&N/$ 80 85 . 58, 1941, op. a ™- J&J §cccces| scvese 
‘Bavtimo » Mb. Lake St. El. 1st 58 i ¥ S| oe 100 YLUTH, M NN, 
oa. Tac. bo. OFM. 158, 1929,M&N; 116 (118 | Ino, deb. 5s, July 1, 1938. Feb. 1/§ 20 |...... oY: Su ~ 9 on Co.— 
No. Balt. Div. ,lst,g. 58,1943. J&D} 119 (120 | Metropolitan ‘West Side “L— 1st & coll. tr., g., 58, 1930..M&N\§101 |104 
Cony. g. 5 8, 1906 ss oteiebaaimmal M&N 100 i@/10 14), let g. 40, 19B8.....cc0cccose F 93%) 94 EASTON, Pa. 
Balt.City Pas. Lat, xs 191i »MA&N| 105% ....-- Exten. Bi 4s, 1938 J&J|) 88 88 %|' Easton i. Eh: 58 ey =, 10234] ...n00 
Balt. Sparrows Pt. & Ches. - No. Chic. Ay RR., 1st, 58,1906,J&J/} 90 9919|Easton Palmer & Beth. 8 
oat! f gu. 4498,1953........ 98 984] 1st 58, 1909......... &J\) 90 93 1st g. 58, Dec, 31, 1918 ..... By 45 §10145|...... 
mt. RY.» gon. M., 7 a »58,1932,M&N| 116 |117 tag. 4, 1931 WD: baconss T ST. Lois, i+ 
imp. 8, 1932....M&S| 117 |...... No. Ch. City Cons.4 91 | .. ||Hast St. Louis urban Oo.— 
otty ae, “ist 58,2. eae J&D/} 112 {112% Norwest. El. lst. &8/$ 93%) 9418) Coll. tr. 4 ot 1932....Opt. A&O|§.-...- 102 
lst,g.,58,1942-M&§| 117 |119 | 80. Bide El. dips £884 op 10. Tad |}103 4|10300 ERI 
B.C. sees Milla be sifie Go 1916. J&J| 108 {110 ||\Union El. Cece) aaa 945..A#O0/$104 (105 |/Erie El. RG otoe g., 58, 1941...A&0/§102 |105 
United Rys. & Klee | West Chic, St. RR.1st, 5s,’28.M&N/51004%4) 101 on ALS IND. 
1st consol., 6, Memes _..M&S 927) - | Consol. g by Nov. i 1936..M&N/|> 84 87 ||Evansvill 4s,'21..M&N| ..-.-- 90 
Incomes, g., 48, toso1949° J&D| 6573) 66 DG. 68, E914... ccece-cecnce: J&D)5...... 80 Fort Wa at 7~4 
BEAVER Fal Pa, | W. O0.8t.Tun.,1st,5s,¢’d,’09,F &A/§...... ov -oocfite Wayne Bluff & Mar.— 
Beaver Valley Traction— | West. Div.Ry.,1st Lat 4%8,198 932. J&J > 90 | 98 Let g 5s, 1935, sfaen Vai J|§----- 100 
lst cons., g.,58, Oct.1,1950.A&0 tit’ .. ..-|| Ogden S8t., 68, 1916........ MAN |)...22-|----.- Ft. Wayne & Wa! al. ‘ise. _ 
Gen. g. 58, 1953, — caine M&N)§10i {102 ALN Oo 1st con., g., 58, 1934........ 96 | 98 
BINGHAMTON: \Cin. D. & T. Trac. gold, 58,22. Jad § 95 | 97 FOR Worth, rn, Tex 
Bing. 58., 1931, op. Youman §100 |105 |Cin. Lawr. & Aur. 5s, 1919... -«----|10244||Northern mn Co. ers, 
wire, aR" HAM: / "ALA. |Oin, New. & Cov., 58, g., 1922. rs 110 /|111 g. ra 1933, 0 op. 1908-13..... &d|§ ..--- 103 
Power— | 2a g. 50, Jay 1, 1922. -.J&J/§109 /110 TON, Tex. 
1st cons. Ae July 1,1951..J&J| 108%/109 || Bo. v-&Oin. Let M63 (2,Mdes|§112 |...... Galvestin Electric 
Gen. ref.g.4198,19. 4,0p. 09.A&0O| 92 | 93 2d cons. M., 1932,...J&J/$130 |..... lst 5s,g.,May 1, 1940 Ase M&N/$ 96 |100 
.Ry. = 1st g.58.,1924.J&J| 106 |108 Newp’t & Day., 7 ist 68,’17.F&A/$§115 |120% GEORGETOWN, M 
BosTon, Mass Cincinnati Street Ry.— Oocager —— & Ipavri oh By = 
Boston EL . 4s, May 2, 1986...... 4105 |105%4)| Mt. Aub. Cable 1st 5s, 1907.J&D tei coos lst 8, June 1,1920...... &D})....-- 104 
Boston & Worcester Street Ry.— Mt.A as! E. os. M.,58,"06.M&S/$1014s|.....-. GiaaRviLie § Pa. 
lst g. 44s, Aug. 1, 1923.. Interur ay Terminal— Schau Tr: qo y A&O}§101 |...... 
Lex. & Bost. 1st g. ag 20...A Le lst g. _ | _, ee —J}§..-... 1021, RAND RAPIDS, 
Lowell & Suburb. 58, 1911... Southern Ohio Trac —5s,’20.M&N |§ 97%)...... Grand my 4 Be nh joaris.seD $103 |105 
ell Lawrence & "Haveriite Cin. & H., bee ,Apr.1, 1918 .J&J |$107%)..... Gr. Rap. a ee — 
ook Se, a -.- Din on Cc EVE AN ae Bese Pi, May 1, + state § 80 | 90 
Ost.,18T,O8 eve. uth wes REENWICH, CONN 
1st & con. g. 5a, 23,0p. 13. F&A aAoh Tran ‘18 stg. 58,’31.J&J3/§110 (111 


East Middlesex 5s, 1 § 
v. & Elyria, g.,68,’06-15.M&N wetae ENSACK, N, J.— 






Naumkeag, 1st 5s, 1906 -----|| Clev } 
te J &J|$1 Cl.Ber.El "& Ober. beg 7 19.M&8 -|N. J. & Hudson Riv. Ry. & Ferry— | 
West End, deb 41,8, Elyria & Ober.,g.,68,’07-17..F&A 1st. g. 48, 1950, opt..... one -M&S/§ 8412 871g 
4s, Aug. 1, 1932...... : “1... || Cleve. Elyria & W. 58, ’20.F&A\§ a HARTRORD, CONN 
ber} 4s, Feb. 1, 1917 F&A saeee. || Clove. & ——— Falls Elec, RR.— & Rock., 58, 1924.A&0}§112 |...... 
d 4s, May wl 1916 «se--|| let g. 68, May 1,1916...... M&N fartt. aot t. Ry. —Ist g. 4s, ’30..M&$/|51064s'108 
boy Aug. 1 1915..... Clev. & East.—1st, g,, 58, ’29..5&J Hart. & Springt. 5s, Br 1921.J@J|}100 (105 


AVANA, CUBA 
mevenk Kieot’ brit: ba, 1949. F&A)|§102 "5 


Consol. g. a Feb. 1, 1952.F&A! ...-.. 


-»F& 
Boston Con. 58, Jan.,1907. .J&J . \. q $ 
80. Shore & Bost. g. 5s, i919. -F&A East Clev., lst, M., 58, 1910.M&S 
Bvntree & Wey. y-g. 58,’17. M&B8 7) .-.. 108 |/Ol. Ct Cable, 
772"]108 - ||Glev. Painesv. & Ashtab. Elec.— 





A. 
HAZLETON Ns P 


















































Brige. Whit. & R’k.g.58,’17.M&N in 
BRIDGEPORT, CONN. ote. Sain San. July 1, 1922..... Jad|§ Wilkesbarre & Hazleton RR. | 
Oonn. Ry. & L. 449s, 1951-.... J&J\§100 |102 ains. & East., 58,1916.A&0 lst om “= _ A — ened "M&N15 § 97 {200 

Stamped, guaranteed, opt.......| ..-..- 10219 “Sy RE A&O 
BRIDGETON, N. i. Lake Bh ah ‘Blee. peeee, (6 58/'28.J&5 J.C. foe x Pat. davis 49....Ma&N 75¥4| 76 
Bridgeton & Millville Traction— Gen. g. 58, Feb. @. Hud. Co. hy fe 00,’14-443 112 118 
1st g. 58, 1930........ I * * | eose Toledo Fremont rs Norwalk Con. M., 56, ROBB nccccccenne J&J|$111 /112 
ROT ot Mass. lat g. 58, 1920, opt. 1905. J&J| 100 /101 Ext. 58,1 1924 scape te 103 |105 
Rew ddleboro& Brockton— wer or g. 58, 7,0p.’17.J3 dd |§101% |} 103 “ee Ry.—Con. +7’ 31d &D)§122 cases ° 
1st., g., 58, Jan. a 1920..... J&J|§101 |103 oyumeus. 8, O. a 6s, "Oct. 1, 1914, mat eee Ad0]$100 | ...200 
BROOKLYN Cen. Market 1st g. 58, 1922....d&J|§......|--...- Honowt NOLULU, Hawaii | 
a} eM, 4] /98;1909,4.&0 $101 |10349|\Col. Buck. sae) Newark Trac.— donolulu Ra pie d Transit & Land— 
Consol. 981...... A&O}| 11149/113%9)) let g., 58, 1921............. M&N/|§ 981/100 1st, g., 68, —y, opt. 1917.M&N 108%) esas 
Brooklyn Giig—Let 58, 1941..J&J| 106 |...... Col. Con. 8t. Ry..1st.2.58,¢."09.J &J| 102 |...... HOUSTON TEX. 
4 . 58, 1908...Ja&J) 101 |...... Col. Del. & Marion Elec. RR.— fous. El. 5s, 1925, oe 1910..F&A\§ 95 | 97 
Gr. 8t.& New.5s, Aug.1,"06.A&0|} 99%/100 || lstg., LN ay so sindinamintiaile M&N/§100 {101 Hupg UDESON 
Grp’t & Lor. 8t. 68, 1910..M&N| 102 |...... Col. Grove City & So'western Ry, Alban: La 5s, 1943.M&8| 83 | 88 
W'm.& Flat.ex.4498,July’4i F&A| 101 |104 1st g., 58, 1921, Opt. 1906 ..J&J|$ .-... ‘ Bademrromoyen IND. | 
Brlyn Bath&W.E.,gen.58,’33.A&0} 100 |102 ||Col. Lon.& Spr.— 1st g.58.’20.A&0)}§...... [88% ee olis Trac. & Term. Co.— } 
B’k’nC. & New., latcon. 5s8,’39, J &d | 111 {115 ||Colum.Ry.1stg.48,1939.op.’14.Q-J| 91 92%)| lets. f. g. 58, i) 1, 1933..A&0/\§ 98 | 98le 
Bkiyn Hel eights 1st LY. 1941..A&0| 104 |108 ||Col.st. Ry., 1st, 58 &-,1932...J 109%/110%)| Ind’polis St., gen. ‘As, 1933. .J&J|\) 8) | 591g 
Brooklyn Queens Co. & Sub.— | Crosst’n St. y1st, tec. ,1933, J&D/§106 /108 Vitizens’ 8t., ‘oon. 58 &, »MA&N 849) ..... o 
1st mtg., g., 58, 1941......... JéS §105 |. 2200. DANVILLE, ILL, (ndianap. & East. 5s, 198 37 ded |¢100  |iGa 
; ist con. gu.,g. Se Sui "41..M&N/ 100 |105 || Danv e Street Ry. & Light Co,— indianapolis & Green. p.Tran.— 
B’klyn Un. Ei. 4- aM be 0....F&A|} 110%5)111%%!| Refund. gold 5s, 1910-1925 .J&J/§103 |..... lst g., 58, Jan. 1, 1999.2 coats J&I|/§101 | ...... 
Stamped > franoe SRO Lap Reaiw Bre || Danville Urbana & Champaign.— Indianan. & Northwestern Trac— 
Br’n tap. = 56. 58+» 1945.A&O, ...... 108 | 1st 58, 1923, op..........-. M&S/§100 /|102 Ist g.. 58,1923, opt........ M&S}§...... 98 
lst ref.. z., 48, 2002........ J&I' 9910) 99%) 








¢ rurenaser a pays accrued interest. t Sale price. n Nominal. 
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STREET RAILWAY SECURITIES. 
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Bonds, Ask. Bonds. Ask. Bonds. . 
NDIANAPOLI8, INO.—(Concl.)— °F NASHVILLE, ENN.~ —(Concl.) » Pa. —(ConcL— 
snap held y fo MoGavuck aah: Pitte Mle 
a.t.g. “Jan. 1, 1932...d4J)}......|103 120 |123 Pine, 6 Bt ero. 
J ’ series, 6 July, 18a ose; 13: |133 B. K. & A. Tract. 931..M&s 
= 1928, op. 1913.....d&@J|} 95 | 98 " New . 1 Pe West atte: eas t 
seee- OF 68 a .” 
Jockin Consol’ Teastion - N ioe Mie sas — 02 ||Pt+te & Charleroi beri -.MaN 
Beeler \  yatpena § 98 |100 || Mion St. Gone g'1914.3 4) 10644) ......|| Pitts. McKees. & 
New Haven, CONN. Int oons.,¢,68, Jan, 1, 1931.JaJ 
927; op.M&N $100 | ....../|\Consol. Ry. deb. 4s, 1954......J&43/4 96's) 97's) hag a ye let, 58,1927, 
en dEReEY Gr iat, Deb. 48, 1955.........--....-3@3| 96's) 97%) Co.1st &col. tr.g.58’50.A&O0 
one RT of N.J., 1st 33,d&D $108 |109 || Cons., g., 3-349-48, 1930.....F@A|§ 87 | 90 ||Suburban Rap. Tr. 8t. Ry.— 
N tt. & trev._1st,5e, 6.33 M&S} 5117 1913 .............M&8| 108 | .-..0. 
How. Pase_cous..6a.6.7153 30.3 dud PH 114 || Now Hav. 8t. “dating 1S Mas 107 AV. Tr. g. 58,’34.J 4D} 113 | ..-04- 
Nor. Jersey St. Ry. 48, 1948.M4&N|§ 77 | 77 Bagew. Div. let,g., 5610164 &D 107 ted Traction 58,1997 .....déd| 113 |....-. 
a ee of N. J.— eo |v wi 12 106 nn Sy ages 11014) -.-.06 
Trust certs., . € RL 
eee? no be Pad pt opt. rae 96 | 97 cae NG, fue wan 125 |129 1st 06. Jen. 1 1981......ad&0}§ 96 'g/100 
Rap. Tr.8t. Ry. »9°21,A&0/§1038 |.....- 8.0.08 Post ry he tis (mee NAIELD: se R 
omnakaneas try 'se'fo14. .M&N/§102 /103 || Power- we - 1... JaJ| 103 |... aT . 5s, Deo. i, eae ee § 99 |101 
Grand Ave. Cable, 5s 8-,1908, J Sd 101 /|102 O. & Car.—lst 68, 1906....F&A| 101 [103 T JeRvig, N “2 
E.& Riov- hy. Go 6, be, 192 1. A&O|$100 |102% | endemenas 103 |106 || PortJervis w.Gas& RR.— 
K. OC. Ele 1089. 2..3&d\5 92 | 93%) Cons. g. Feb., 1933..... d 11049/112 oe 58, Jan. 1, Jes8. aad OI $102 |105 
; Light Go., Ist ies len rcadh snd nO. Po or a : epee loz |“ rand BAY, i, 1913.M&N §103 |105 
see .&. wer one A GBS) 102 | .nnnne }<! 
“Ti 3 3, Ont, Mae 5|§ 994/100 |IN" O. Rye & Li ight “st cone 961... J&d| 97%) 9749 
Gen. M., 44 18 i ates 93%| 94 || Port. & Gape a 
Bie, notes sats arts 907 aD ; 99 | 99%llOrieans RR. Oo., wt be idi3. Jas 110 /112 Ist M., g-, rie, Nov. 715.M&N/§105 | 107 
Mot Oorrivanine ge Fae eS 105 |108 BG, BE cindatncncccnasencll Se based PoaTLAND, ORE. 
Met. St. Ry., .,8ept., »M&S|S101 /10249//9¢ \Cheries 00.50. g. 48,'52.d&J3| 102 | .....||Portland Ry. (new)— 
e g. May 1, 1910,..M&N/§101 /102 NEw PORT N ews. lst & ref, g. 54, 1930 opt. M&N|§ 99%9/100 
Knox VILLE, TENN, = idee SE.00.- City and Sub 
Knoxville Ry. 4jLight— Nov. 1, 1938... .M&N 97 | 99 Consol. g. 68, Se > 16.Ma&s et + -0ee 
Cons. M. 5a, ’45, 5 OP.» »’10....M&S\§ 94 | 95% Gents. Mar. 1, 1941..... M&8)| ......| 90 Consol, g. 48, 1930........ &D|$ 90 | 92 
6 Tract. 54, 1934..Aau| 107 | .....|| Citizens’ Ry. Lt. & Power Oo.— Oregon Water Power & R: 4 > Co.— 
Kono » IND. let ¢., 58, 9 1940......M&N| 82 | 90 1st -» Ga, 1932, opt. 1912..J&s|§103 |105 
Kokomo ion & West. Trac.— ew N Po bat op ry 
lat g. 5a. — i seus haaens J&J|) 85 | 9249/B scoker .F.1stg.4s,’50.J&J| 94 | 97 lst g. Gol 1, op.’11..F 15 Alt|§202 |...... 
Lew. Be SSS ee és, »M&N|$116 (120 DENCE, R. I. 
ate’ ist. 58,’18,M4&8/§ 78 | 82 Cnristopher R. I. pea as ist A509 a3 |} 91 | 94 
Xingron, K ist, eat 43, Oot. Tgi8...a&0|6100 | .....| Gaited Tr. 1 ist $0.¢.°33,Ma5}$110 112 
ai g Dig. b8,1949..0&D 1104 | .... ||D-y Dook’E rs oe READING, ‘Pa, 
Lams i seein Regia pen] 197 (123 | ete apedanessa tage a3] 188% 
eeesce y iS. seeeee 
ry &. ba auiy f Le; 77 95 |100 be hth Av. eert inde. Sa, 14,F&A/ 105 id Reade &Jj| 105 |106 
24 cons.g. 5s, Apr.i, 1925..A&0|§ 85 | 100 St. M. & St. 1st, 6s 10,M4&8| 105 |108 een D, vee 
Lima Ry. 1st g., 58, 1916...J&D|4100 |101 On ino. 6s, Jam 1915...J@J3| 65 | 85 ||Rich. ‘a Pow 
Western Ohio Ry.—lst 5s,'21.M&N| 87%) 88%s| {nt-rborough 1st cons. g. 58, Jan. 1 1, 1925.5) 73 | 83 
TTLE Rock, AR 4% g. note- Y 4, ‘1,'08,opt.M&N §98 | 98%) Rich. Tract., ay .,Nov.'25.J&J| 105 |107 
way — M uh. El. Con., 48, g,,1990..A&0| ..-.00| 103% R —y Y. 
1st g. 58, 1933, op. 1908....J&J| 102 |102%9 “et. El, 1st, 68, -s-eneed&d| 107 |......|| Rochester o0n,58,g..1980.A&0 110 /112 
DON, ENGLAND. 4 Ry. Co.— 2d, 58, &., eenncscecseeeed&D| 103 |107 
Undergroun ys. of Lon- Ref'd'g, &., » Bey 48,4 Apr.1, 2002.A &O/|t 90%/ 92 ||Roch. Ry. & L. 58, 1954, opt..J&J| 105 | .--... 
ae 1 | wa baeg Pea 1914dea| 104/107" non SPER btian 
Branch, N, J. aeay & Teh ve.24, 1ags 04 |107 & Inter- Ry.— 
“ine 5s, 1945 *M&N| 100 --- Bure He a ay ee s108 1107] Rook! We Eten te proc relseac|, lf oe 
9 semeewestones MIN, UU | -one- wa . ’ 0) 8) 
At. oe. Lay r phe gan pare o] <cacas Gola othAv.1ntg'58,1008 M8 118 naieiedl a, one. pt. Feb, °10 10. ia BN § 98 |101 
ND Cr ie Ve vV.&P.P’y, ccocee Sa AMENT! 
wm. ¥. EQuedeh ane .,1948.A&0| 98 |101 ath Bt. Oret’n. 1st 3008 ASOT nllo |i15 ramonto bles. Gas ‘Sny.— 
way Ry.—lst M. g. 68,’22.J&J/§118 (120 aepeen wn— “Cons. 58, Nov. 1, 1927......M&N| 107%3|108 
Los Anagtes, Cal: Mt Apr. 1, 1920....-- Aa 10819/110 Bayon M 
-ee-J@J| 101 |103 Ny. &Stamford.—- lstg.5s.’31L.A 110 |112 me. aty By & Light— 
Los Ang. Ry., 58, g.,1938.....Adé0|} 119'9|......||3,cond Avenue 198 Se. i000. Man. 101 |103 fol. fa hase ae 94 | 96 
Los 68 = Consol. 5e, gold, 1 948 ..c000 F&A pis 1141 Saginaw rac, 8, 1936 100 | .cesee 
BF hy gr es Beeld tl — Fy t y a fie  pel B ‘Josep arts tata P 
. 0. ad ve. 18) cece’ ---00// St. ‘ower- 
saan & Pasa.—5e, g. 1928.J&J yy momae st 2 60: gd 3 i aeeeoliio laisse | —— a 
8,£.1928.J&J| 105 |.....- Lat g. 5 49 
Los Ang. Trac., 1st68,1915..M&N| 113 | ..... nion neice &A\§110 [112 United reheat St. Louis— 
lst g., 58, 1938..............0&D| 106 | 22... South. ‘ 102 |106 1, 1984........J&J| 8829|...00. 
Paatiic Kieo. Ry., 6. 5s, 1942.J34J| 113%) .... | Tarry.W.P.@Mam. 05 |107 by tts 1st, 52, 1913344 103 /|104 
LLE, K Weatohea.Eleo. 1st Se * 10549| 103 Beet ar. sat ba12 2 J dead |9102 %| 103% 
+» 18) $8, 1908 M&N/§104 Teniere By. 1 Beg ae) 1 109 Citizens’ ay 1st, 6s, 1: J ded |9102 45/108 
vi. con.M.,58,g. RTE 11249}113% NopF Lindell 1st,g.,1911...B&A|)104 |104% 
24 m me. 4 digs, 1940......... 458|§106 |10649|Norfo ie Comp. Ter.,68,g.°13 Jé&d|§121 [112 
Louisy. City Ry. pon.,6ai900-900 1045] ..... Roefolk Bt 1. tate 1944..J&J| 112 [115 Taylor Ave., 68, g., 1913 ..J dd |9111%4/112 
m iy nee .. 1st cons. g., 8. 949...M&N| 95%| 96 a ; ca -M&s % 100i 
Macon Ry. WICH, t. . OOM4&N|}..-... 
lateons. g 963, Oop., 08J&J| 101 |103 Norwiee 1st ; 1928.A40/§109 | .... South. th. El Bice, Cons. 1915..M&N Fe 114 
cnn OAKLAND, GAL. Gen., g-. 58, A So, Aue.  * 1916. Fes 107 
P 1st: 68,’16.J43| 1134116 ||Oakland Transit lidated.— p.con. 6s, ¢.191 91 'd&D 1164s 116% 
— 1st consol. s. f. 58, 1932...J&J| 110%|......|/St. pe Sub. ietbe, #49 F&A|) --.../105 
Oak.Tran.—1st con.g.58,’31,Ja@J/| 115 | ..... g. 8, Apr i, 3 A&O|$ 97 
epee Moors 58,1911.A&0 ies otanee Oak. Tr. Co. con. g. 68, ’18.J&J| 123 |......|| 8t.L.Oab.d W.,1stM.,68,’14.M&N/9112 (1134s 
Gen. M., g. 58, 1924.......d4J3|§110 |...... OMAHA NEB St.L.& Meramec, 6s, g.,"16.M&N rr 121g 
MILWAUK stone age FN Ua Omana & ate 8t. as éi St. Louis Trane. Co. sa 1924.A&0]§ 95%) 96 
’ conso Lecsens coene 3 
wn. ELRy & Light—Sa. Ss 06 & ratte) 11 4 southern. mites on— 
a. Legh & ext. Sto 8. "31, opt. vias $1004 /10 145 Peekeiif tet tbat Xe A&0/§100 /101 tr. g. 58, 1949, opt.....M&S 
& Traction— 1A N_FR 
wa st, quae *i9a0,0pt 1049/1055 Poorin Ry. Cal. ble RR., 15 ,d ded 
aPot ies Min OBL) Ad 101/103 Lat g. sink. f’d 58,1930. ...... J&J|§101 |103 ||Geary St. Pk.&O.,1st,5s,192 
elie ie MINN. a: g. 5s, Feb. 1, 1 "Conmmnes 100 |102 8. Fo ak. & Ben J Sa, 33-383 
HILADELPHIA, PA. “9 og 
R.,78g., Pag “Ma&n|§105 | ..... wry. 00.00n Vv. 58,11.J&D)| 101%9}......|| Ferries & Oliff, 6a, 1914....Mé 
Tag tert Apel A tre Seay AT 
eccceecsoe ecees 20. 60 . eo. ke 
au Paul st g. ’32.A&0 {130 vodiied Fairmoun ¢ Park Trans.— Omnibus Cable, 1st,68,1913,A 
1st &., 1934....... 120 | .....|| 1st bs, 1912, op. 1902....M&8| 100 {102 || Park &OCliff Ho., 1st,6s,191 
Cable con.,5s, g.,1937.....J&J| 115 |117 || Hest. F. con. 58,’24..M&N/| 114%) ...... & Ocean, 11 ee igi4, 33 
Guar. g., 5a, °37.......... J&J\§113 [115 Holmesb. Teoony & Fr. Elec. Ry.— Powell St. RR. 68,1912.M&S/ 1 
Minn. St. & 8t. Paul — lst g. 58, 1925..............M&N| 105 |......|| Sutter St. Pay 58, 1918..M@N| 107 |....00 
San. & Se. 1911........--.-J&JI}5103 | ..~.0.|/In tate Railways. —Ool. tr. g., pone Fi UL Or BRA oa. 
Consol. guar. g. 5s, 1928.A&O/§107 (108 || 3-3lg-4s, 1943, op. 1913....F&A) 65%| 66 > tran 
MOBILE, aa saeeannl ins lose Market Street Ele aay’ Pase. 1 oe ‘ian toa “tit ge, June 2 1929. “jap 9319) 94% 
a 7-5 &- ’ VANNAH, 
Qons. g, Se, 1941 "oe ..M&$| 98 |:00 peopigs raction Go Sav leo. bo ve, 152.43 § 98 |100 
st 6s, 6./29.GN 115 |120 tr. sie. 4s,g.1943.F&A| 1 105 SCHEN apy, 
MONTREAL Ph. & W. Chester Ist g. 58,’18,J&J|$105 |106 actualy — 
Montr’] St. Ry. on. F 108 |105 || M. g. 48, 1954........-. .--. &J\§ 93 | 93%|| lste., 4198, 1941 0 1911..M&sS ies 108 
N Le, Gon United Rys. tr. otfs. z. 48.’49 J&J| ..... -| 86 Conse. & see ads Ot ates 103 |10415 
Montville St. Ry.—5s, 1920 ..M&N| 108 |...... West. Pass.—1st 68, ’06.A&0| 116 | ..... 
i] 
Maunci 
“ 9. 
M EAT! E, lowa. ns’ Trac., lst, oe A De Loasedie 109 
ortisend y& L. ist ¢.,58, 17. Aa&0)5.....- 102 Da meane Tree. .» 18 3é, 1096, J&J t33% said ae A&O|§109 (112 
USKEGON, MICH. PV Bil .ncose TTL 
Muskegon Trac. & Lighting— Pert i Pitt Trac. pe 3. 1885. &D| 112 |:..... soartie Bled. &-, 2 530..opt.r | 106 |107% 
gs bo eed op. 1911....M&8| 102 105 — eta £8 —-- Ry. Oo., 58, 1921.Op. M&N/§102 | 104 
ASHVI ‘EWN. . conagbecnses 10834| ...... Puget Sound Electric Ry.— 
Naanvile a way & Ligh Monotizancla St Ry Ss, 728. sD 112 1st coll. tr. g.58,1932.Opt.FaA|§ 92 | 95 
959 op. 908..Jé&J| 1014 102%} Wilk 55,729 ‘&$/§111%|/112%s|| Tacoma Ry. & Power Co.— 
Neen’ ‘St. ‘Ss o8 58, 1925....J&J| 107 (109 Mount. Coane a let g 58, 1929. stag he § 99 (101 
Edgetield St. Con 68, 1920..J&J| 120 [123 lst & coll. tr. gu. &. 5s, 1933.A&0/§103 [105 ||Paget Sound Power Co.— 
Phila.Co.— See El L’t.Gas & Pow. Blonds. 1st g. gu. 58, 1933...... Opt. J&D|§101 45/103 
4 rurchaser also pays accrued interest. t Sale price, m Nominal z Ex-interest. 
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Bonds and Stocks. Bid. | Ask Stocks. Par.) Bid. | Ask. Stocks. Par| Bid, | Asx. 
» Pa. CH ILL ORD, Mass. 
Sharon Castle Ry.— Urora Ghicago .......100 36 | 37 |IN. B. baa Se en 45 |-nneee 
it see th sores 102%! aig wcrcccnsaee| 488, | 87 ||Oiton | 43 sroneees2oe""190| 18849] --cnee 
x ’ cago sa 
Bofaly’.193 ad ee eee Park By.....--100) 6 TIN. O. B ALEANS LS: O0...2+-++. 395) 397% 
e " RWABH. Oo, ect tenon 2619 27% Proferred........---.------0+- 100 864| 8649 
_ = %® 
er s106 |100 sot | 40.) ne Bleecker St & Fulton Fe ---100] 88 |, 34 
SPR 1E Lake Street vated Broad ve., guar... 244 
springteld Hy ry ht 4 . West Bide El...........100} 27 | 28%s||Oentral ,7 per cent.100| 340 |360 
tr. g. 58, 1933....Opt. J&D/§ 97 | 98 » ts 70 72 Cent. Park North & 1 Riv.. 100 Bd i 
SYRACUS'! orth Chicago Street Christo) Ten’ en 
syracuse Bi pt Lat 6'50,'46.Mas 108 |109 ||North Western EL.............100} 25%| 27 th Ave i | 387 |400 
Mas &J\§101 |103%9|| Preferred tr.) 63 | 69 St. & Grand St. Ferry 390 40% 
raat South Side never enee--100| 96%) 96%|/42d Bt. M. & St. N. Ave........100 65 | 85 
Be By 6 a td J&J es Ibs: 105 || West Chicago BR.......100] 52 | 55 Inverboroa Rapid Tra 100 fh fe 
RE RRE PIAUTE. IN, - ian cn SPEIER Gone com.100| 2549| ...-.||Metepolitan RE 1245/1247 
ae Sgane 529....3@s|§100 |101 ||Cim: & Hamilton.......-....-...100| 62  |......||Metropoli Co.— 
woot toms 58,09 J&J|§101 [103 Oln News fa ik & Brask._100 MBta| oo Ninth Avo at py pe 100 135 195" 
le iv. ve., Ne cent..1 
Tol, Trac., Cons., g.,58,1909..34&d|$100 |100% p Cor. Ie. Sarees. re] 90's] S0Nllecomnd AvCrcrrnes-ne-- 205 |210 
Toledo Bowl. Green & Southern— nnn nn"~" 60| 14649|14749| Sixth AVE.....-----.0c-----e-0--100| -----t/170%9 
1st g. 58, May 1, 1921... M&N|§ 94% Interurban Ry. & °2100| 2949) 32 |/Third Ave..... 136 |137 
Tol. Rys.& Light 1909..J4d\§ 93 | 95 |\Ohio Traction— Twenty-third St., 5 410 
Tele estern Ry.1 g. 58,'26.3&3|§ 87%| 87%) Common ..... ....... weeeeee-100| 40 | 60 NORFOLK, VA 
TOPEKA saceeccececcceecce---100| 107 | .---0-||\Norfo way & eee | 1319) ..-.- 
To Ry.—5s, 80, op.’15..J&J|§ 98 (100 Vv’ . Nor AMPTON 
TORO! © CAN seecceee-100| 864¢| 8649 |N Bon ny ee. 100 150 |160 
— we REN N 98 "(2 vora1-Fwal§102 |102% Gleveiand re wc Weat, Tras 100 ‘lo Cot NFP ius 100, 50 | 60 
le eoce mm un evecee 
ton dK. oe = Se, 33.483 $98 101 Pref EO on secnas eens 100 fet FOOs-anecoecoeee ececeeeel0O| 92 | 85 
Trenton Bt. , Eastern Traction. manera, ; 
Trent. P. rsa 58, Se, 1948 Re ada J&D|§103 |105 Lake shore Elec. vo tr. corte. 00 1 feallwaya' a ---801f 52 sie" 
T. voting tr. ott ‘old)....1 assenger, guar....... coeee 
Utica 4 Moke Valley Ry.— we Maus, O) —_ tal Pass. Ry.( ).--5O]t -w000- [$153 
lat g., oes, 1941 Sas AEs ‘a 102 /105 |lventral Market Ry.....----100 Fairmount Pk.& Ha m...50|t------ 71 
Ution Belt L. 1st g. s,1939.M4&N|$109 |110% os ecmceteentes 100 Park n...50 | 16 | 16% 
24 g. 58, 1981.........-.--- &J|\$106 |108 |\Cois, Buckeye Lake & Newark.100 & Southwark Pass. ..50/'----- $/455 
Utica & Mo. lst g. bs, 1910..J&J| 102 |105 || Preferred............---. town sennennae60} | -o-+-$/13249 
Ww TON D. Columbus Delaw’e & Marion..100 Green & Coates Bta. 15 p’a)...50|!-----$)155 
Anacost. 1949.....A&O| 104%|..... || Preferred......... -dighinde cites nee & F., common. ..50)!----- }| 49 
Oapital Tr. 4s, 1906-1920;--. Ado 106 |108 ||Cols. London &Springfield....100 iooccon nee aceon BO fo 3|_ 74 
rest & Suburb., 5s EF F&A| 106 |......|| Preferred...........--<--- 2.100 Pekar i p'd)50)t----- 1/200 
Columbia Bt, da it Ryde t014-d A&O| 116% id Columbus Raiiway—Gommon..100 P'd)500 - 5-1} 100te 
Me fan ist, g. “5aib38F Fea! 117118 s\lC0L Ry. & Light 0o.(@20 paid) 100 7 y —— 5 etl 1004g| 100% 
Gertie of insert 2. 1900--A@O) Tor | City Hallway? or 100 200 ite wage et a.38}....-1]302 ° 
- vu ee! “J eee estes aseeae eweeeer eee ee ie r oO Terres 
Wash. Ry. & Elec. g. 48,1951J&D| 884) 88% eesed’, ih SS CPT 100| 17149|173 |j2a 9d Bis. — 50|1--..- 3/302 
Wash. Alexandria & Mt. Vernon— Dayton Spt Spring. & Urbana.....100| ------| .- 13th & 15th Sts. one -2-5O|to=++- 4/306 
1st g. 58, 1955, opt.........M&$|§102 |102%_| Preferred .......... acsdgocaee ttl oseunsti Oe Unio m Passenger rs pa Je. 50) Sim Oe 
tee OWA. le on bnaaal 
Ist Se 1907 to r1928, a ‘A&ols 98 | 99 Detroft United | - er 93%5| 95%4|| Weet Phila. : pA ++2-50|!----- 7 
op.. L NN. 
Weee City Mo. Duluth Bagerior notion Co..100| 20 | 25 ||, rae Ba annen 49 | 50 
South uri Elec,— Preferred......--..-.---<.-« 2100} 70 | 75 Citizens’ eiisheoneaat oe |< em 
& ext. g. 58, 1923 .....M&S| 101 |102 EASTON, Pa. O0,—Hee Elec. & Gas Stocks. 
WHEELING, W. VA Easton nec. iec.($20 pd)...50/¢ 16 | .en00- Pittebun & Bi o}f 45 | 50 
n 58 1931. 4dbJ\ eone-| 973g East St. Louis, ILL.— Ploasant Vaile — Bi 27 | 28 
roth 1st g. m0, 1988..MaS 110 {111 Rast Si iis'& Suburban.-..100 121 | --00-- Dunited Traction, sagen bal 50 | 5) 
Wilkes Wyo. ao 58, "21. .A&O| 105 |...... ‘Airota & Bouth Tract..100} 51%| 55 ||n. 1. cure 0s srcaenzarees100), 5) 22 
WILMINGTON, DEL. OR A . ni ion GC..--1 oocece 
im.& Ghee Trace, .56,1918.A&0| 103 [108% Ft. Weyne& Wabash Na'trac.100| 21 | 25 - “— ING, PA. 
TL WINNIPEG fae Ae Preferred....... contaacnceeeee 51 | 55 ON. ..cenueeneeoe50|! 30 | ..-.08 
Winni —58, 1935....... J&J|§1085 110%] rtneok act EX.— City Passenger Ry.......--.---.50)|!+-=-«-|257 
Bs ESTER Mass. | en Teas Man ---2-0100 canoes | cence || Bast 0 RP --n-- 50! 80 | -senee 
——, a So at. Boston n GRAND Ra MICH ROCHESTER N.Y 
Gran ashy 59 | 61 |iRochester Neat Street Ry réf......100| 103 {105 
rate eT: Yo wad & J|§10844| 100% aftr 88 | 90 Roch. By.& Light . By. pret} 00} 122 |125 
Wore. Con. St. 4428, g, 1920..M&8|9102 |...... gar CARIEAY “CANADA Preferred... init seveeceees100| 97 | 99 
We Ty oo pee Seeeee o...-200) 108 1108 | See vit Gia nt.100| 40 | 45 
: m, 1st,g. Petia! : aw- t. 
Wor: eisariboro ince 1017 104 |22777: a 3419] 351g St. J stag 
Wor. &Southb 1st 44ge, 1922.|)100 |...... .-100| 784} 80 mes §& Pow..100| 46 | 47 
Wor. & Webster stg. 68.'19.M&N 103 |...... HOBOKEN ep ve Proferred.---..----..-e0c0---.100, 89%| 90 
N> HjO. a n.. ecose $ 
Penna. & Mah. V' Vo man|s103 [105 ||**fioryvone, Mass. st Lows & Babs MO. ey seceee100| soeee-| 82 
fy, igi £9 awe Btreet E: aaweccceeeee100} 200 [218 Bt Louis. Transl O9...-.-+ weer LOO) were: | -nnnne 
- g. 58, iasiec §.aee--/101 matin Wlestelc Ub-=-....---100 37 as Doenmnen VOt. $2. C888 -caeee--100 son “. 
ee a “te seman: eS Cal “San Fangiaeo. CAL. 4, 212% 
= m Ohio is. ‘rac. & Light.-100| 32%| 3219” Preferred ... — 00} 30 | ---|\Geury Bt, Park & Gosaii RiE--100) -555-) $8 
u 5 Ferri: - 
ton, Grant nite &'St. L. Trac...100| 54%s| 55%9)| mn asalpies By! Bo. asaa01 00|x120 |125 ||United dys. Investmen tt Co. 89's} 90% 
sae. anew 86%) ....00 Indianapolis on epuinal. ...| 80 | 84 weceee-100| 88 | 8949 
SON, IND. f +4 ITY, ts o,, 
panties fiat... 160 31°| 32 2 elfiel fe tion ot aie S|* suo B's st SEBS ua. a 
eeeerenae 0 « sseeeee 4VYV) Oe eee 
‘eden eseeeseee-100| 87 | 90 ||Public Service . of N.J...100) 115 |118 a ANNAL GA, 100 15 | 16 
ATIAN AL GA. neh seel 2 | oan ean oy po,’ y. Co......100| 240 [250 SPreLeETed.cnnnaasesnnnneeee 00 8y | 90 
—... seseseeess22.100| 93 | 9519 Kansas Oi Crys Mo, 100 5419] 55 anton Naliway sed 48 | 50 
AUGUSTA, ga. ipabdaaded eceeceeee-100} 8919} 90 58 45 | 50 
 — & Elec....100) 15 |...... KoKomo | IND. . le : 
eee aa eRe 190 30 |......||Kokom ion & West Trac.100| 23 | ...-.||Seattle 60 | 62% 
Augusta Ry. & Electric Go....100| 40 |7...2. Lexington, Ky. en 981s} 99 
TIMORE: I Mp. m Railway Oo......... 100} 85 |.....- Sound Electric By..-.-.100| ----- |-.---« 
tes - Co.—Com..50|t 15%) 16 epee erage in: Bre wae cpmatctoieied 
t io Light.....100| 49 |...-. : 
Bim. By. fiehe WALA 200 97 | 98 Western Ohio B Ry. 7 "cers 204) 21% gg 150. {175 
weeenesseceneceecsee-100| 107 [109 E 
mo PO Bear...100| 83 | 84 aUy Bb Light.......100| 75%| 76 
Boston seeceeceeenelOO| 155 [1568 a... 100 106 |109 ELD, 
Boston Suburban El. Cos.......... 17 | 20 vISVILLE, K songs? <r cones: (225 
Preferred. .............. 122-(X 63 | 66 Go ...--0-100 122 |123 YR N. 
Boston & Worcester Elec. ‘Co's... cocece 754| a 125 |...... syracuse apid B.ncone- 38 "t9 onneee 
a0 cecers caceseces weeceas| se00e08 UKEE) 1s. oeenee scenes cocunesce secnee 
Mass, Kleotrio Gompanies.....160| “i8"| 19 . i, pref...100/§121,/123 ToLEG, 6 
Preferred.............. Oe ee we i ngAPOl Toledo vitng Green di 80.....-. er-s0 50 
West End Street Ry., com.......50|t 98%2| 99 || twin Dn none 00 117 |117%|/Toledo Railways & Light Co..100| 32 | 334 
a a i Ree 2 os | ae Ereferred * 154 |159 at ORONTO, CANADA. 10 1333} 137% 
e TO, CANADA. 
Broo Si —— 530} 297,242, paw ght & Ri Co........100| 20 | 23 |/roronbs renpgeegeneess100) 104%]107 
awemacess TREA AN. INGT' 
Brookiyn RR.100| 280 *! wontreal t Bereot hy ee enseeceee50| 283 [234 cape ant ©. © TOR, —_* 149% 
Nassau mlevtrie Go. pre Lema TO lecsaon ae E, 14ND 
rer SUE FAly Muncie H Wayne....100; 43 | 47 501g 
In AG hasmiacd 38 | 37 my, MicH. 42% 
Preferred......... reno 75 | 753g Musk fitnting. .100| 75 | 80 8949 
CAMDEN, N. J. =| + +#'| =~. ||: «Preferred.............. e»----100} 100 (102 
& ae Ane lO} .....] 3 | ie HVILLE, TENN. 50, 
So. Jersey Gas, Eiec. & Trac..100/ 122 |125 lWashvilic at SE <-- 100| 52 52ly Won gesTEn, 
omar. SS ERO #8 Cn oH Fe | Preferred. .........---.- eeeeeel100|/X 89 | 8949) Worcester Invest. Co...100} 84 | 85 
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. oa pays sowued interest. { This price is per share not per cent. x Ex-dividend. {Sale price. 7 Ex-rights. a Full assessment 
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MISCELLANEOUS SECURITIES. 

















































Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 
marked are flat prices. 
' | | 
Bonds. Bid. ) | Bonds, | Bid. | Ask.| Bonds, Bid. | Ask. 
| Jolo. Springs L’t & Power Co. York City—Consolidated Gas 
COAL IRON & STEEL let, a. bed Apr. 1, ,1019....A&0 '§100 102% “cour deb. 6s, 1909..... ~ eed Good 169 [171 
BONDS. | Columbus ata | 106 N.Y. Gas & L. H. & P. Co.— 
Beech Creek Coal & Coke Co. — } | Solumbus Ges Co. os hat 50 S hioga 82%) 1st g. “38, Dec. sos mere J&D; 108 |109 
lats.f. gu. AP J&D§ 97 | 98%) Som’wealth Elec. 5s,J’e. bas. ita 105% 106 Pur. mon col. tr. 48 F&A) 90 | OL 
Bethlehem Steel Corporation Commonwealth Power (Mi E4.El. N.Y ¥ iat Se 110M 102 |..... 
Collat trust gold s. f. 68...1914 103 |..... 1st g., 58, Deo. 1, 1924 ...., mere sescce |103 | 1st con. 1995..... -J&J| 11949/121%¢ 
Bethleh. Stee! Pur.6s,1998..Q-F 118 120 |\Consol. Gas of Salt., 68, 1910.3 &d| eel eccces| Mt. Morris Elec. 58,g,°4 0..M&$/§102 (104 
Bon Air Coal, 24 series 68,28. 2 J) 111 |113%9/| Consol. fe MP inimessenesed J&J| 115%!...... mtral Un. Gas 5s, 1927.3 hed eH 109 
Buffalo [ron 5s, 1925......... 40/103 104 Gen. g.t 498, Apr., 1954....A&0) 100 (1004)/ Equitable Gas 1st 58, S i939 oe eee 
. Iron Co. Gold sifs, ,4198,1912, Opt.’07.J &J 00/100 | 5 p. o. otfs. weg 2 06. a aN '§100 (108 
lst g. 5a; 1932, op. Dec, 07.d&D 4 99 |102 Gold ctfs., 4's, 1913, 0 08. J&d - |10045| New Amsterd. G 58, 1948.4 Jay a9 110 
Clairton Steel g., 58,’06 to"13_JéJ ..----| 100 nsol. Gas, N.J. = oe g.,1936.J&J 96 m. 58,’45J 111 
Col. Fuel & Iron—5s,8.143.F&a 103 104 Sonsum, L. H.& Oo (lie. N.J.)| et Me a 58, 1944...... ire 115 
Conv. Sap. Se, oe 38 | paaedade F&A) ------| 94 5s, 1 — escee ce CMDIGLIO |..c00. N. Y. & Westchester Lighti ae — 

Trust - |-s2=«-|| Dayton Electric i4gas Gen. g. 48, as) 91 | 93 
0.0.& I. Dev.5 be Ap OO: of) J&I “70 | 80 1st g. 58, Mar. 1, 1906-’21. ee Northern Un.Gas 5s, "1927-M4&N/$104 |107 
Col. or ,68,gen.,g.,"19,M&N 102 ..... Denv. Gas & El.—1st g.58,’4! 49M& 95 Standard Gas—1st5s. 1930. M4&N/ 108 (111 
Gr’d Riv.0.&0.¢. 68,J°19°19. A&O 102 | ...--- Prior lien g. 6s 1918.07. OS AMO. $195) 104 IN. ¥. & Queens Elec. Lt + Power. | 

Oslorad Yndustrial“iet gu. 5 Denver Consol. Electric— lst cons. ay 58, at 103 
‘conv.till 190C),ser.A. 99a" F&A 78% 79 1st g., 6s, 1910, opt. 1900. J&J $100 N.Y. & Rich. Gas, 8, toon Man 102ig 105 
stg. gu , aot conv.), =o Detroit Gas,Pr.l’ng.56,’"23.J&d\ .---.. (1044 \N. Y. Rutherford & Sub. Gas— 

Fe. on A Tc sséneadus F&A * 7813) Gen. g. 5s, 1913 to 1 17,opt.J&J § 99 101 | Cons. 6s. 1911.............- Mé&S'§104 109 
Col. jek Ok ¢ I.lat g. 5a, 17, 2a? 7 85 || Detr. jas, con. 1st,g. 58,19 pit = 2 ~~ Falls Power 58, 1932.3 &J |)103 j204 
Consol. Coal (St. 1) 8s, , 1911 9102 | .n00e- Detroit Edison 1st g.58,’33....J&J it 104 Deb. g. conv. _ ee A&0}$102 /103 
Consolidation Coal C Edison Elec. L’tctfs.,2.58,’46. A&O 110 «- | Canad. deb. a g.,68,711. A&O $102 ed 

Ret., z., -: 1934. Ont. M&N § 9542 ..... | Edison Lt. & Pow.(S.F. ") 6a, 21Q. -F 12215 125 | rm Light, = 2 Power— 
Continental Coal Co.— Electrical Securities Corp mort. g. 58, 1922........ &N) ed 38 Ig 
ists. f., Be eg 7 op.’06.F &A 91034! ..... Coll. tr.,g.,8.f.58 _—_ opt. toc § 98 101 Northern Cal. Power én 1932.J&D| 99's 105 
Dominion Coal Co., Ltd.— Elmira boy 2 Light & Northern Westchester Lighting 
let.s.£.46. 58, 1946 ,Op.1910.M&N 910019 10°45) 1st g. 58, Jan. 1, 1949...... &J|§100'9/102 || 5a, 1955 .................... 92 | 98 
Domin m ir. & 58, 1929..J&J 8548 86%) gquit.Gas (tem a2 Se. “idaisilaes $102 104 ||North Hudson L’tH. & P. Co. (Ho- } 
} toy Coal Si 5 =e J&d 9+----- 00 | & — ~ Electric, Utica— boken, N. J.)—5s, yy heoes A&O |§108 | encase 
Tl. Steel Co., deb., 58, 1910. .J ses: === » ly Bis easccuccéecs A&O 104 106 ||North Shore Electric | 
Hen-cony. deb. § 68,1913..A&0 i006 (100% equit. ii. Gae,Phiia. -58,2.1928J &J| 108% 109 lst g. 58, 1922 o atime ..A&O'§ 9915/1014 
, serneld C. & I. Co Evansville Gas & Elec. Light— ee Gas L. & Coke (Chis) 
1st, g. "58, eee J 105 |... lst g., 58, 1932, Opt. 1912..J&D) 100 101 , 58, Deo. 1, 1928........-. 9, eee |103 

24, 24, gold, cS eee — 9102 | ..c0e. Ft. Wayne Gas, és, 925...... J&J| 58 62 | Norwich (Ct.) Gas &E., 58,273 Gd 9101 | ...ces 

= & Hocking C. & O Gas & Elec. Co. of Bergen Co.— ||Norwich (N. Y.) Gas & lec.— 
.gu., 8. f. ba,’51, op. bday em §103 104 Cons. g. 58, 1949........... 1st 58 g., 1931 cee ccceee M&S) §----- '100 
Lack. iteel 1 stg58’23, op. ene A&O 106 |107 Gen. 5, Nov. 1, 1954...... ||\Oakland G.L.& H.24 58,1916.M&s/ 108%) ...... 
rat § notes, 1910, opt...... M&S $ 98 | 984s) General Elec.—3iga’42,opt Ogden Gas 5s, 1945.........M&@N/¢ 89 | 90 
Coal & Nav.— i. o) 10512 ...... Grenees Edison. 50.6, 16.M&A $.-- |\Ohio & Ind. Con. Nat. & Ill. Gas— 
—Tgry 48,1914 10346|..... | Gr. Rapids G@as-L.Co.1 et5a,’15. ra 9102 104 rT _eoanree- J&D) ------| 35 
6a, extend. to 40, &:, ord dé 10244... HartfordEl.Lt.—5s,op. OS-15, J&D)/)100 _._.... |Omaha Elec. Light & Power — 
Consol. mort., 7s, 1911..... 115%) ..... Haverhill G. 8. Co.1st g.58,’29. Jés| —— |100 lst, g., 58, 1933, op. 1908....... 100 ‘102 
Gen. M., g., 4198, May. trys me 109 |... Houghton Co.(Mich.) Elec. Ligh Omaha Gas 1st con..g.58,’17..F&A 9101 /102 
tae K $s, 8 ook, 1948.3 ded 103 | ..a0e. 1st g. 58, Jan. 1, 1927, Bas ed § § 98 101 Ontario Power Company— 
Maryland Stee! Oo., 58,1922, F&A) 2034s)|......| Audson Co. Gas—5s, g.,1 9.M&N 108 108!2/ Istg. 5s, 1943.0p. to’13...F&A Sesees-|101 
Monong. Riv. Coal—6s, 1949.A&O 112'..... | Hudson River Electric C Pacific Gas Impr.—4s, 1930...Q-M| ----- | 98 
N.Y. Susg. & W. Coal-68,1912.M4&8, 100 |......|' 1st g. gu. 58, Deo. 18, 31. Tan's 99 (102 ||Pacific Light & Power Co.— 
N.Y.& es-B. Coal, $5733. M&N| 15 |..... Hudson River Elec. Power Co — || 1st g., 58, June 1, 1943...... T&J| -o0--./100¥g 
Pennsylvania Coal & “ Ist g., gu.,58, Jan. 2.1944, F&A. § 97%) 98% |Paterson & Passaic Gas & Elec.— | 
Tet sf. ashe, Sal 1, 1982.0; J&J a seeeee 101 | dudson ver Gas & Electric 0o— Consol g, 58, 1949........... M 10519) ...... 
Cons. at yey tr. £.58,53.M&S Y----0+| ----0- let Ref. g. 58. 1929......... &cIv}§100 |=wneee| Pawtucket Gas 4s, ~ oo -.-M&N|§.-----) 
Penn. Steel ist 5s, 1 --.-M&N/ 108 |...... dudson River aaae omen People’s G.L., & Coke, Chicago— 
Consol. gold oy — M&S 1174 120 1st g. 8. f. 5s, 1914-1929..... ee ‘5100 ‘103 || 1st con., g., 68, ee eT} 121 (124 
Peebarga C Coal in rial Elec. Lt., Heat & || Chic.G.-L.& C.1st,g.,58, 37. . eZ 
lat 8. f. g. 58, 1954, opt......J&J §------ 1073s|| (St. Louis) 1st M. 5s, 1930, "aeO §10129'...... | Consum. Gas ist.¢. ‘5s, 1936. jep 106 4/1075 
L. ErieCoal, new 4s.| 30 | 45 ~~ +. & Michigan Elec. Co. — MutualFue .,58,1947.M&N| 1034s|...... 
Pleasant Val. Coal 5a, 1928. Shs; 97 |..000- 1st lien g. 54, 1935, opt. ... eal ‘st91 1031) g wold 8, 1947... Mas seneee 107 
Republic Iron & 8 | (ndiana Nat. & Til. "ist, G2, 08,M&N oo Peoria Gas & Electric Co. 
58, g, coll. notes Oot. 1, 06..Q- FY 9918/100 | Indianapolis Gas Co.— || 1st g. 58, 1923, op. 1908....J&J § 99 |101 
Se; 6. coll. ates, Oe. 1,'07..Q-F'9 99%9/100 1st con., g., 58, 1952...... --A&O 's100 104 ||Phil: elp hia Compan 
r & Pitts al & Iron— Jackson Gas, 58, -» 1937....A&0|\$ 99 (103 || 1st col. Pe. »&- 58,1949...... &S| 1095/1101 
Purch. eEes, 7 1946..M&N| 104 | ..... Kansas City(Mo.)Gas 5a.’22.A&O) 100 101 Cons. mtg.coll.tr. 5e,id8i re 104 |104% 
Sloss Iron & 8 pat,6e, 1920F&A }112 (114 | Kan. Nat. Gas Co. 6s, 1916. -M&N) 95 /|100 ||Phila. Eleo.—Tr.o 49,.3&3| 7 | 71 
Cons. 498 me } 93 93 | 96 | Kenosha Gas & Electri 58, g., Tr cert Apri, riba8. A&O| 101%! 10145 
Somerset Seale be, °1932, opt. F&A | 97 || 1st g. 5, June 1, {9101930 J&D §100 102 ||Portiand (Ore.) Gas 5s, '51..F&A|$104's|109 
Creek Coal, g.,68,"12..J&D| 100 |...... Kings Co. Elect. Light & Power— | || Potomac x Power Gon | 
Susquehanna Coal. 6s, 1911..d0&J| 105 |...... 1st gold 5s, 1937............ | sncsae|secase 1st g. 58, 1929, a scat ia poner 1067 
Tenn. CO. I. & RR.— money 68, £., 1997A&O) ..-.-. |12244 Quincy ( tf 5 & yet 29. nas senene 102 
Gen. g. 58, July 1, 1951..... J&J) - ne Edis. fl. cons. oe 39. J&J| 95 | cceee — ord & W. 68,°44.J&J) 102 (105 
ayumi. alate 8, Jan.1917.A&0 - Knoxville (Tenn.) Gas Gas & bs tile ae. 1912..Ma&N| 100 '4|/1041g 
Birm. 2 sen. -, 68,°17, I&II ----- nk 5a, 1933, o ett .-A&O §_ 9829/100 ax mort.. 4108,1920,0, 1910J&J| 97 {102 
Ala. Steel ‘a hs building— e Gas,g. 58, lay, 1919, Q-F es 108% |Rome (N. Y.) Gas El. &P | 

1st guar., gold, 68, 1930...J&J oe 105 Ref. & ext. g. 58, 1934..... A&O 105 |106 lst 58, g ,193 - aiatesie aie J&D 101 (103 
sy et M. Nx ; 1st, 68,’ 22,J&D -+YU | .-... Gas & Elect } Rutherford ‘ Boiling Spgs. Gas— 
poe Bard 1.Go.,68,1910,F &A 103% 166 lst & ref’g. g.58,'21. op.’11..J&D §.---0-|-..--- 1st 68, areas agi Mé&s|5104 /109 

& Pac.Goal_1st'6e: 1908.A@0 $105 |110 | Lafayette Gas, 68, 1924...... gg 2 w City Gas—5s, 1916 M&N|§101 |102 
Dain Steel Co. 58,1952...... J&D 98%) 9929) Lockport (N. ¥) Gas & Elec. Lt.—| | St. Soseph Gas—1st, 58, 1937.J&J|§ 97 | 99 
U. 8. Steel Corp.— ? 1st M., g.,58. Feb. 1, 1920. Sab” 30 103 St. P.Gas-L.—Con.ex. a,1918.J44 7 

Coll. tr. g. 8. f. 58, 1951, op. "11. prise) 114 | Logansport & Wab. V..6s, 7 J&D OP leseane lst, 6s, 1915...... Jé&J|112 |115 
. tr. g. 8. f. 58, 1951, not opt 112 |114 | Los Angeles Edison Elec Gen., g., 58, 194 101 |102 
Coll.#.f..¢.,2d 58,'68,0p..i3.M&N, 96% 96%)  ist& ref.g. 58, 1922, 0 nOr, M&s ‘5100 |103_ |iSan Diego Cons'd Gas & El. | 
Your Fuel—Ist 5s, g., 1958 J&D 96% 100 | Los Angeles Lt. Co.,gu.58,’24. A&O| 105%|1061o) 1st refz 5s, Apr., 35, opt.. -Q-J §-onee- | 96 
elect Ric & Co LIGHT, ¢ ¢ ie 91s, 92 a e Li dao Co.— 0'4100 | \\San Francisco Coke & Gas ma go | 
! A st g., 58, 1953...........---A&O}4100 |...... Gen. M. 5s, 1 * a N | -onees 
NERS adi Lowell ts Cor. slat.bs, aire ine) $104 |... [Seattle Lightin = | 
see ght, ae ND a J&D 10212 ..... | Madison Co, (N. %)¢ 58, 19 -—“ 1910..M&8/§100 (102 
Bay City Gas lIstz., 5a, 1920. apt 97 |102 1st g. 58, Jan. 1 1932, opt.. “jas 208 ie lgeattioyTacoma ‘ower — 
Bay Counties Power 58, 1930.M eseees/109 | Madison Gas & Elec.g. 68, 26. A&O) 110 1st 5s, g..1925, Apr, 1910.J&D, 100 (102 
Binghawton Gas 5s, 1938.. “A&O } 98 10U | Madison River Power — Pecos Un. & Middlesex L’t’g. | 
Binghamton Lt. Heat & Pow 1st M. 58, 1935, gu., ort .F&A'§ 94 | 95 | Gold 58 1943. .........--.+ &D|§ 75 | 80 
1st 5a, July 1, 1942, o 12. ARO * 10112) Mankato Gas & Elec. L’t Co. Suburban Gas Co. of Phila.— 
Boston El. Lt. 68, 1: 3 Leiedal M&s ) )2 coee 1st. g. 58, May 1, 1920. opt. Ma&N| a 024 1st s.f.,2.,58,Apr.1’52,0op’07A&0/|§ 96 300 
do 58, 1924......M&S 112% {113 Mempt 8 Light & Power.— |superior Water Ugt.& & Power Co.— 
Bridgeport Gas L. 48, 1952. ..J&J ) 96 100 Ref’d’g 8, July 1, 1930..J&J Pes 105 | ee SS eee er 
Brookline Gas—5s, Aug.1,’13_.F&A $104 _— Mil. Gas Light—1st g. ‘48,'27.M4&N§ 9 9. Syracuse Gas,z. ,58,Jan., 1946_J&)|§103%! 10's 


Bk)’nUn. Gas, lst con.58.¢/45M4&N $1120 


see" Minn. Gas—Cons. 68, 1910-30 M&S 3108 lil 








3yracuse Me pe , 58, £.,1951.J&D) 


Trenton G 








ss2-8 L 





Deb. 68, 1909 (conv.1907) M&3.| 160 Minn. General Electric Co.— 8, 749.M&S/§108 |.... «s 
Buffalo City Gas,g.,58,1947..A&0) 76 |..... Consol. g. 58, Dec. 1, 1934..J&D $1024 104 || froy Gas, im 6s, WO ccc ces F&A)S113 (115 
Buff Gen. Elec. Refs. .58,’°39_F&A'$103 (105 | Mo. Edison Elec. 58, g.. 1927.F&A 510240 — Conso PP nsescousenes M&N))112 (115 
Boff, & Niag. Falls EL. & Pow.— Mo. Elec. Lt., 68, 1921...... Q-M|§...... 116 Union El. Li. & Pow. Co. of St. L.— | 

let g., 5a, 1942. .... ....... F&A$100 102 | Missouri River Power Co. - || Ist g. 7, Sept 1, 1932 ...... M&S/§10245|104% 
Burlington (Vt. ) Gos Light Co.— lst g. 68, 1920, opt’l Pa MAN §...... i105 ||Union a Light eat 4, roar Co.— 

me. TA. ve, -ensnee-ee.0&J $1014/103 | Monongahela Light & Pow. Co.— lst 4s, May 1, 1918...M&N |§.....-) 100 

1st g., 58, Juve 1,1949..... J&D) sntuhniy 101 — Electric ip & Power, Balt., 

= «., sink. “a. ty 1906- 51.J&D\§ 95 (100 Montreal Lt., Heat & Power Co— » CODB., a0. -, 4198, 1 .M. 9712 100 
Cal. Gas & Elect. ‘Cor rp.— lat&coll.tr.g.44¢s,’ ty "Toes a 1024s gnit'Biee.Go of N.J. yo 145. J&D\§ 75 | 75% 

bw, fund g. 5s, 1933, Op .M&S 99% 100 Gold 5s, 1933, o 3 =A &O BOD Lenhaan — Electric Securities Co.— 

t Gas & El., 5s, F&A ..---./110's| Municipal Gas & Le g. 58,1921 bs me A.F&A $1014) 103 
aaa Clty G.L.Co.2.6s, hoor J&J 102 (104 lst » 4198, 1942, op. oe AO § 99%, 101 United aor & Elec. of N. 

Seri Edison Co., Deb. 68. ....J&J'Si03 |103% Newark as 6s, Apr. :: _y, 44-Q—J| §136 137 1st coll. tr. g. 5s, 1922 s icaietienidl ddd ie peat 
lst g., 5a, Jul 1926, 0  LOA&O') saeees |104 | Newark Consolidated @ United Gas & El. (8. F.) 58,’°32.J&J| 103 |..... 
Edison Eleo.—5s, 1917..J&D }..... |109 a‘ — z. 58, Dec. 1. 1948. T&D) 121 ul 12 ||Onited Ilium , New Haven— | 
Citizens Gas &Elec. of Lorain&Ely- N. Hav. G. Lt conv. deb., 15. ALO §175 177 1st 48, Feb. 1,1940.... .... Al 98 om 

O.—I1st g.58,’21,0p.’11.J&D) 100 (101 N. ‘London G.& Elec. &- 58, Kahn pend 106 | coccce ld. 8. Eleo. Lt. Deb. 68, 1907. M&N| 10138 ...... 
City H.&L..Fostoria,5s,z.’28.M&8§ 94 | 96 ||New Milford Power Co. (Conn Cert. of indebt. 6s,  onely amaa 10138 ...... 
Cleveland Eleo. Dluminatin ng— ists. f. g. 58, 1932......... Fea $1041) 1106 Utica Elec. a & Power Co. - 

Ist g., 58,1927, op.Apr.’"10 A&O $106 109 lst, z.,58, Jan. 1, 1950...... S&S! '§104 occese 

¢ PuTonaser also pays accrued interest. { Bale prive. n Nominal 
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MISCELLANEOUS SECURITIES 
































































































































| ] | ! 
Bonds, Bid Ask. || Bonds and Stocks, Bid. | Ask. Stocks. Par. Bid. Ask, 
Washington Gas—4s, 1927-1929...) 105%| 10614) Boston Term. Co. wy 1947F&A §109%4 1101s| SomersetHotel Tr. 4s, nee. 4 1980. 11000 
6s, Certfs., Ind.,’23, op. ’08. J&D} 11719/119 || Broadway Realty—G. 1926M4S ...... 112 || +tandard Mill.—1stg-» 58, Nov.’30| 80%) 81% 
Westchest.Light. 1st g. 8.60.3 &D ---- |108% Sklyn Te »1948.F&A) 45 52 ayaa = Ro: 
NY. Sub. Gas—1st ¢.5a, 49.Més6|§ 989)...... Bn4&N.Y.Fyletés,Jan.l’1lJé&J §104 |106 || 1st, g., 68 46. -aewennvveneP&A) 43 | 45 
Western United Gas & Elec.— Bush Terminal Co.— | | nese eg. 5s. 1946. ....c0-..---0 1lg} Zl, 
lst & ref’g 58 z,1915to’50.F&A)\§ 9819101 let conv. g. 48, Apr. A&O'|§ 91 | 932 ‘Swift & Oo.—5s, 14, , OP 1910.34J|§102%/1032g 
Weatingh. El.&Mtg.5% —~ 1907 9 |1 Cons. g. 58,1955, opt. Cae J&J\$ 97 (101 | swiftRfg. to’1 usgoe 1a 
Walker Co, Ist g. 68.1916..J3&J| 105 Butte & Boston 6 8, 1917.....A&O 95 (100 Loth- St.Fer.Co. 1et.58,’19,J &D 92 95 
Wattes (The) Co. 1st boll tr. pe Central Foundry ¢ Timber ay 68, g. 1906t0'12.F&A| 93 B3lg 
1964, opt. 1914..... . N § .... |100, || Deb. 68, 1919, opt. 1901.. toe 81 82 | Torrin .» 1st g. 58,718..M&8/§103 (105 
es Barre Gas & Electric Co. I } | Cent. Hud. 8t’boat.—5s. 1915.M. 100 (1021s) Union ok P. 1st g. 8,30, op. 7 § 97 | 98% 
Cons. g, 58, 1955. Opt....... 104 105 | Central Leather 5s, 1925 . re 10044) ..... Union Ferry Co.—5s, 1 .-M& 95 | 96 
Williamspt. Gas—ist nee §100 |Ches. & Del. Canal 1st 58,°16.J&J | ...-..|.---- \United Fruit Co. deb. conv. 7 
Willimantic Gas & Elec. Lt. Co.— | Chie. B’4é of Trade 4s, 1927. ‘ wr} 102 (103 1911, optional 1903......... &S)§..-202) ---000 
UI CEARBUR EL Epuiche|~ /°P) “Use meee Fue do waa | ~~ "Goal Bente coor sethionaes eran nae (toe 
J ou g., 58, 1906-1912 ..... n 
TEL yoNos Chic. Pneu. Tool Bs, 1 ooane AsO 81 || 0.8.Lea' Leath.—8 b.,68,¢."13.M&N| 103 | ...000 
Albany Home —e '$s,1927. oa 98 |100 || Jin. Chamb. Com., ‘in 1908; ded. \9 99 uss- || J. 8, Mo’ % Trost 0o.— 
American Teleph. « | Neve. & Sand. Brewing—6s,g., 748/§ 99 | 99%!) ona ‘oe 4s, 1917 to 1922.Var.|¢ 99 |100 
ll. tr., 5 48, 1929... aa Ores 941g, 9! ‘Columbia College— U. 8. Real ee Improvement— 
5 p. 6. gold notes, 1907....M&N |§1004g/101 3a, June 1, 1909 ......---.- | seccee| soeeee|| Oe ®) & , 1924, b epties onal........ J&J| 99 |1001g 
Amer. Bell Tele.—Deb.48,’083 &d |§......| 997] Commercial Bidg. Co., 68, ‘O74 M&N/\§102 |...... Co. 68,1931.J&J| 102%) ...... 
Bell Telephone of Canada— Cons. Rub. Tire—Ine. 48, ’51.A&0| 30 | 32 U: s. smelt, 1st 68, 1922 .... O| 88 92 
Deb. gold 5s, 1925........- A&O/§10834).....-|| Consolidated Tobacco Co.— U. 8. Sugar Ref. of 168, 5. . 68,21. J&D) .....-| 80 
Uentrai Union Tele hone Co.— Coll. tr. & 4s., Aug. 1,1951.F&A| 20 82 || Virginia-Carolin emical— 
1st, 8+», 68, oe, daly 906-16...Ja&J 97" eusnes oor. oe 1 8t 8. 48,1915. J &J |) L004s 102 Coll. tr. s. f. g. 58,1912, ss pees 99%) ...... 
1, 1909-1919....J&J|§ 97 ---|| Distill e8 Co | | wellman-Yeaver- Morga: 
oi Se 'Pot.Tel.cons.58,'09-29.3 &J| 106%,/107 Col.tr. tr. bay yo "27.0 p.’08. A&O) 8219 83 1st ¢.5498,semi-an.’0 7t0°19. M&S §......|100 
Soerotal Cabl gz 2397... » onaass|. @ | Eagle & Phe x Mfg., és.4 1928.J&J| 108 |109 || Weisbach Go. ee £.58.’30. J&D| 73 74 
ber eleph. & Telegr.— | Eastern Steamship Co— | ‘COAL, & STEEL 
lst e’k’g as 58, 1918....... J&J|5106 |10849|| lst M.s. f. g. 58,1927(opt.)M&N/|$100 (103 || L. 
ib. 58, Feb. 1, 1920....... 99 |10049| Erie & Western Trans nsportation— Alabama Consoi.Coal & Iron..100} ......| 72 
Cuyahoga Telep ‘ba, 1919....J& J|§...-- || Guar. g. 48,1925, opt..1910..J&J/§100 (103 | Preferred..........-.-..--. 
Kan. C. Home Telep. 5s, 23. J&Jd|§ 94% | Evansvi ie Brewing, 68, 1915.J&J|} 95 (100 | American Coal Co. of N. J 
} Telephone— | Evansville Cot.Milli—68,1910,Ad&0|§ 98 /100 ———— Steel Foundries 
nuk 58, 1935, Opt. 1908,..J&J| 99 (101 | Fort 8t. Union Depot, Detroit - re 
‘och Teleph hone, a 1928. F&A)|)....-. 11045)| 1st g. 4198, Jan., 1941 ...... J&J\5106 |107 Bathionem Steel Corp.. 
Eouteville Home Telephone— |Gen. Rub. os. 4198, g, heya i 95%) 96 EE AE 
lst g 5s, July 1, 1922........ § 8919! 90% Girard Pt. rage, 3198 911g| 93 || Bon Air Coal & Iron, common. 100 5 
Met. Teleph. & Teleg. — oe Fre oa i Mic caasccsddduddnianth 6 
1st g. 58, Ma; fee SSS....-s- 1095) ..... || Brew. Co.—1st + mad 1951. Laas eocees 614s) Cambria Iron Co....... ae | 49 Avg 
Mich, State T -—58,1924.. TOA 99 |101 || 2d Income 5s, 1951........ 31%4| 32 | Cambria Steel Co............ wee 5O0}t Site) 31% 
New Eng. Tel. ‘& ‘el. 68, 1906. A&O | 10044) ..- |@t North’n Paper g. 58. 1927. ra § 9748/1000 | Central Coal & Woke.....--....100| ..-...| 61% 
Deb. 58, 1915....... esesesss A&O|$105 {106%) Havana Tobacco— 8, 1 922...3J&D) 78 | 80 Preferred........... ecccsncens 9 | 804 
Se, ABP., 1ORG...cascccccccsee A 10538310749), a &Sug.,51498,,16A&0) 105 al cove Se Fuel & ee «--100| 561g) 56% 
© i ccpatestun oo A&O |$1064g) 110738)! Pincksaterenseeamnacos A&O!} 1057, ...... PUNO. inancasspabteoceosen 8949) 95 
4s, Jan., 1930............-.- J&JI') 96 |... ~.1_, as 68,1922M&8/ 108 (110 ‘Col. & Hock. Coal & [ron......100| 18 | 19 
N. Y.&N. J. Telep., 58, g.,’20,M&N|§......|---+-. | Hoboken Land Imp. , 58,710, M&N|$102 (104 || Preferred...........--..--- 100! 65 | 80 
N.Y. & Pa. Le ”& Tel eg. Co.— 'Hoster-Columbus Breweries— \Consolidation Coal of Md...... 100} ...... 100 
let one 58, Feb. 1, 1926. ..F&A pee 10349) 1st g., 68, 1955, opt... -... Jas) 9019) 914 | Consolidated Coal Co., St. L...100) ....-. 33 
Gen Bk’ Pd x48 word 29.M&N/§......| 92 | Huebner-Toledo Brew. 6s,'30.J4J § 82 | 8319] Crucible Steel Co. of Am.....- 100) 13%) 137% 
— Tel. Cable of Texas— |[Uinois Tunnel 5s, 1928 Bos P Jae eoccce 94a || 100 
ts. f., gu., g., 58, 1928....J&J|\§102 (164 \Independent Brewing 68,’55..3 &J |}104%/ 105% Ig 
Rochestér Telep. let g> 58, 1920. 0 P88 110 | aharontienst Merch. e— 
Gen. 58. 1933 ............-. A&O 100 Col. tr. deb., 419s, 19es, op.’07.| 79 | 82 | couuinbon Coal.. 
south. New Eng. ko |" | uiternationalNa ation— | 
1st g. 58, Dec, 1, 1948....-.. &D/ 11 8 |.-e-- || lst g. 58, Feb.1.1 1929.F&A| 90 | 91 |'Dominion Iron & Steel.. A 
Toledo 9 Home Telep, 5s8,1922.J&J\§ 91 |....--| (nternat’n’] Paper—6s.,1918.F&A| 110%) ...... Preferred. ve. 
Twin City Telephone Co.— | Con.conv.g. 8. f. 5s,’ 350 009S I 95 | 99 [apc Shes Steel & Iron.......... -100 6 8 
lat g. 58,1912, "14. 17, &’26. +3} §....../100 || International Salt 58, 1951........ 69 71 || Preferred............ccccce ---100|} 39 42 
U. 8. Tele > Bt, 2028. .ncs0sg-Bll arcs 84 _ || International Silver, "6s, 19485 &D/§107 |100 Fairmont nt Coal _ MbSeeerEERS: 100} 40 | 50 
estern T.é T.Col.tr.g.58.32. a3 910113|102%|| {International Steam team Pump.— \George’s Creek Coal........... 100} 83 | 86 
= con | Conv. deb. g. 68,13, op.’08_J&J| 104%) ....- |La Belle Iron Works........ ---100|{171 {175 
lateral tr., cur. 5] oA J&J| .....$}109 || Kan. City Brow aries 6s,1930. .M&N| 85 | 86 pepo Steel Co..........100) 77 | 82 
Fae, & R.E.M.41g8 50.M&N sane 104% | Kansas 0o.— high Coal & Navigation......50|t124%9/125 
Mutual Union 6s, 2 Si o50.he 10419 - || Conv. Ba Feb. 1, 1910..... F&A ee |105 || Mirentece Certfs. es-cescee.| 116%/117Ig 
Northw’n zu. cS 48, 1934.. ae 102 |.....-| Kirby Lum .—See Timber 8. b elow.| Lehigh & Wilkesbarre Coal. cose WO) “OD  Tescane 
WATER BONDS. | snickb. Ice, 1st, g. 58, 1928.A&0|§ 9712! 9819) Maryland Coal, pref...... «----100| 100 |....06 
Artesian Water R BO? ) 58,'09.J&3/§103 (104 \Lake ony ys Corp. £8, 1924..Oct.| 42 | 44 |/Massillon Coal : 
Consol. 58, 1909 ............- &J/§103 |104 Lamson Service—5s, 1922 ..:. |§ 
Consel. Water Co. of Utica— MadisonSq. Gard. r1st58, 1919M&N 
lst g. 58, Jan., 1930.......... §100 |..... || 68,1919(J.P.M&Co.certfs.). M&N 
Contra Costa Water, 58. 1915.J&J| 106 |... Mason.Temp.(Memph.).58 1910-30 
Denver Union Water = Se, 1914J&@J| 102 (104 | Metrop. Opera & Real Est Co.— 
Hackensack Water Co ser, | 1st 4s, 1908...... ------M&N 
1st g., 48,1952, ae 2. ...J&Jd|§ 93 |Metropolitan Steamship Co.— Preferred 
apolis Water | 1ste.f,¢,58, 1930... .Ma&N|§101 |103 aoe Steel. 2222222222100] 50 | 52 
24 g. 58, July 1, Ste 1926..J&d ti95 ” 102% ‘Mex. Int'l Imp. Co., 58, 1908.JéJ| 101 |10249|| Preferred........... wac-ceneee lOO! 104 [104% 
Lack. Valiey ater 58, 1927..A&0/§105 (110 | & Erie Canal Trans.— Pitteburg Coal ...........-. «-e2100} 15 16 
Long Branch Water Supply— ; | let 5s, ony Bh, 296A ccoce --M&N |§.-...-- 23%4|| Preferred .............---.00-- 100} 62 | 63 
1st 58, 1906..............--- M&S} ..-- " toe is Brew. —78,1913.Aés0| 110 |113 |/Pocahontas Colleries pref........./§ 85 | 90 
Loulsv. WaterCo. cmnementeies 74 | 101 |102 oy — .» N. ¥.— Re ublic [ron & Steel..... ....100) 33%!) 34% 
_ * *  _ See eTeee. F&A)§101 | ..-00- 9 5. opt. OOS --eeee J&D|§.-----| ------ OETOE. onccc conccccce «=0.e--100) 106 |106% 
Metro. Water Co., Kan. City.— ut eee, n Duck, 1st, 5s..| 83%) 84 ‘Slose-Shettield ‘Bteel & iron Go.100 89 | 89% 
4s, Jan., 1919......... .... -S& 50 5 Preferred 0} 107 
Morris Aqueduct 4s, i915--,.F&A 101 
N.Hav. Wat. conv. deb.4s8,’15..J&J|$..--. 
—— Tm? a715.J&J| 98 
Omaha Water '46,0pt.J&J| 84 
Prior lien, g. “ki ord16 ry t. Jed A Soot ra 
PassaicWater Co.,Gn.g.58,'37.d &J $1084) ...... ||. 58.1 
Portland Water Co., Pete Pea §103 (105 ||N. 

Bacine (Wis.) Wate r Co.— . i it Co. 19 5 
Guar., g., 58, 1931 .........M&N) ...... 100 ||N.Y. y y 6 
Spring Brk Let ay 26. Ago 103 _|......| 8.¥. &E. R. Ferry—5s, 1922.MaN 1 O3%g| 94lg 

Spring Val. Water—6s.1906 .MdS 1027@)......||N. ¥. & Hob. F., 5a y,1 .J&D/§108 (110 || Wheeling wey & Foundry..--50 t 85 86 
24 mtg.4s, Mayl,’17,Op. 708 6 Q-F| 160 _ /|100%4)) Hoboken Ferry 5s, 19 -M. 109 /111 |Wheeling 8 iteel & Iron Oo......100/{152 |155 
oy Dean i923 mone. 2 ‘Seo o3° 199 N y 280 Bruiyn Forry & Steam ee ELECTRIC & Q 8 STOCKS 

cocceoccsess ° . B’klyn Ferry 2 
MISCELLANEOUS E BONDS. | Transp. lst 58, 1906....... 98 |101 $42,579 cat 115 |120 
Adams £xp. ovi. or. <0 103% |1041g) Norfolk Silk Co. 7s, 1915....M&S) ...... 104 Pre used.” ces cenccenecacesces 10419/ 1054 

Amer. Pag ag | neni | 68,1925 ..2...----0-0+-00--M&S) ..--4. 95 ||Bay State Gas (Boston)... 50 | bie) 98 
419% notes, Mar. 1, 1908, opt. ../§...... | Joeanic Steamship 5s..’09-24.5. 61 67 4| Broo rooklyn _— Gas Co........100) 175 |185 

Amer. Cereal 1st 68, (ee 101 (102 || Pacific Coast Co.-G..58,1946..J&@D| 1134 138 | a City Gas Oo............100 0 1 

or Cigar Co.—Guar. g. ——. Poy aera 10,J&J| 33 | 36 1 

ES &815'§ 91% urse lst 58,1913..M.&N; 95 (100 

x, Cot. Oil, 4498.Nov.,’ Cg 4 9719 9 Cieeears Brewin, 6s, 1 1949...J&I | ..200./115 

Am.Hide &Leath. 1st .68,'19 aa seeee ¥|| Pressed Steel Car 

Amer. Ice Securities Co.— | lst, g., notes 5s, 1906 to’11.F&A|§ 994/100 x. 

Deb. g. 66, 1925..........-. A&O| 7!9| Provident Loan Society— erred. 100) . 

Amer. Malt 68, 1914.......... J 7 |LO7+ 419s Sept. 1, 1921..........M&S;| 99 |...... loentrat Light & Power (3. F.)...10)t... 

Am.Sew.Pi 1sts.f.68,1920M&8' 101% | tapid Tran. Ferry—G. 58,” 44,.M&N | OB. | cscs |Charlestown(Mass.)Gas & Elec. 50 

Amer. Sp me &., 68, 1915....M&S| 10119/L03 |/st. Clair Furnace Co.— \Chicago Edison Co............. 00 

Amer. Strawb’d Co., 68,1911.F&A/}100 |......|/| lst g. gu. 5s. 1910 to ’39.. F&A. Basis 4°75% ‘Cincinnati Gas & Electric..... 100 

Amer.Thread col.tr.. -&-,48,719. ‘wat 92 |......| St. Jos. Stock Yds, 41s, 1930.J&J a | — &||Columbus Edison Co........... 

American Tobacco Co. - (New | st. L. Brew. Ass’n, 68, 1914, Ja&J. |$10 |1011g}| Preferred... .cccccscoece-s 
68, g., Oct. 1, 1944. ....... Wao! es, St. Louis Car Co.— | ‘Columbus Gas Lt. & Heat’¢ Uo. 100 

, &-, Aug cf ; GE pe 80%) 8 mao eg 21,23,0p.’08.M&N/|§100 |102 BOT «niinegsscssecnadvenne 100} 1 

American Writing Pa’ ik Y . '30.J&Js'5 90 ($95 | Consol, Elec. Light Go. of Maine..10) 

lst ay BD conacneos &J'§ 90 | 901, at P. Union Depot—6s8, 1930. M&N 125 (130 | Consolidated Gas of Balt.... .100 
ociated Oil Co.— 58,1922. Fea 92 |. Consol. oa 194B4. .cccccccces M&N 5109 encene Consumers’ Gas (Indianapolis). 25 

Augusta Fact’y 1st M. 68,’15.M&N) ‘saat |109 Consol. 48, 1944............ M&N$109 |...... Consumers’ Gas (Toronjo)...... 50 

AvoyellesCo.1stg.68’12,0p’04 F&A'} .... |100 8t. Pau Un’s Svk Yds—5s,’16, nee 89 | 92 |'Denver Gas & Electric : 

B. &38. Car Co., 1st, g. 68, 942, ea ais a Securities Co. of N. Y.— a! Detroit City Gas....... 

Berg. & Engle Brew. &J| 103 |.... 4% consols, optional ...... M& 65 | 75 | East Boston (Mass) G 5 | F 

Berlin Mills 1st g.5s, Vetoes F&A — 103%) 8 biey Mfg. Co., Lat, 58, 1 1922. Jes 100 102 | &dison El. lum. Co. (Boston). 160 

Bos. & Mont.—7s, 06 to ’07.. -M&N|}100 Is Simpson Securities Co. Electric Oo. of America......... 

Boston Steamehip Sa. g..’20.AG0)§_._... 9719) Sinking fund 6s, 1929. _..S&15) 85 | 95 
4Purchaser also pays accrued interest. +t This price is per share, not percent. 1 Sale price. x Ex-dividend. {4x-rights. n Nominal, 
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ARTFORD, 
Connecticut. 
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National...... 
3team Botler------ 
LIFE INSURANCE. 
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Gartford Life.............«««.-100 
Travelers’ ........ ecceccceccconc OO 





Louisville ......... ppapanetiees: 
















EMPHIS. 
Bluff Oi tenacecccccccceccae cee. 100 
Facto: 00 








Hernando. ..........--.- 00 
Phoenix......... ecccccccccccesos dee 
Factors ite ctl 
Stonewall ......... eccveccccasse lee 


20 conens coceeeD 


1 os 





Life. 
New HAVEN. 
C0...202 ---.40 
NEW ORLEANS, 


jseceee coccce. coewan coe. LC 


Aibernia...... 
Mechanic oe? & Traders’....2.221 


SoutherD..........-..0-+00+eee-0- Lf 


S$ 








Sun....-.... 





00 

N . 
conatieseie™.100 
Continental DO 





a A = 








**) North evar. 


Empire Ct 1 
| — kD camneaeee --108 
oan 





cocccecc cee 5O 


Ger 
GTOON WICH .......cccccccensseeenetD 
Hanover 50 










Rassad (Broo 
New Yo t. iklyn)}. 








Peter Cooper.. 
Enoense 





Stu: nn ctenad amianadaineeel 
United BtAtO8.--.-eaeeecosensenen BD 





|Alliance Gt 


Franklin Fi 
Girard F. &M Seance 
Insurance 


Mechani 
|Pennsyivania Fire...........-.-1( 





St. Paul Fire 


-|| Franklin y 

|German- -AM@rICAN...........---1¢ 

|Metr easceso= OF 

National UDION........cccceveseee-5/X ae 
5 











PHILADELPHIA, 










Co, of N. A...........10 
(insurance Oo, of State of Pa...200 
Jefferson » 
Lumbermen’s......2..-sses0.2. 25 

SW .ccace cocese eccecoces OO 








00 

ROHANCO.....- -eaccesesencesenee 50 
Seeing 3 a 
toni eneae- 100 
Union ...... 20 
United evesce cecanscces lO) 


an PiTTgSuRGH. A 
Armenia 100 
D 

















Ben Franklin............0.«---.5 
































woeeeee 35 
weeeee-25 








SAN FRANCISCO. 
iT. Louis, 


lem loan Oentral.......-..-..100| - 
seseeee100| 208 


ST. PAUL, MINN. 
WASHINGTON. 























S8823| 






od 
= 
So 





Par.| Bid. | Ask. 
Oeer* MANUFACTURING STOCKS 
A NORTHERN MILLS. "| Per \ehare 
4 Ci) eceseee 
100} ......| 90 
00/ 175 | -ncnce 


=e 








= 7 








~ 


xi56 |160 
75 





° 


60 
sseoee| 75 





73 





95 
105 


aAl 





Boston Sieant os a (Mass) 
Boston Bel 


i 
0] ..---.|100 
90} “25 | 60 








Boston Duck 
Bristol mre NB). B-- 





nace (Fall River) 


8: $3 





oonee. (Mass.) Old..........1 
- * emedamatenes 
y Manufacturing 





100} 9 | 10 
00 


100) ..-...|/158 
125 | $125% 








Collins Co. (Co: 
‘Columbian ww. ) 5 TE | 





L00/ 155 | -..000 
00] 1100 |...... 
09) ------ 87 


EE <nisubiimtode 























canklin 
Gosnold Milis w B.) pref. .... 
(Granite (F. 


120 |}125 
pow 94 
“°100| 10839)... 

100 135°" 


1380 
x152 |3152% 








o 
Et 
os 
eo 
¢ 

















LC 
¢ 


$ 
we 
—] 





i ) 
Hosiery Lowell), New... 














Lawrence (Mass.) 
ee 4. 








Westchester 4 
Williamsburg City (Brooklyn). “50 





—- w preferred 
Manomet Mills AN. B. 8.) ane sand 
usetts Co 





elp ia........10 
100) {2 

















Morse Twist Drill (N. —o- f 





aumkeag ) Cotton......1¢ 
New £ngland Cotton Yarn 
‘erred few) 


Q 
J4)2@ 
ora 





& 





900) 875 | .-n-00 
126 |1 
-100) 35 | ..c00e 
a 297 jeccoce 
»} 130 {)132% 

00] 89 j 
)} 104 05 
100} 76 |{77 
100} 140 |.. 
140 |[140% 
00) .--...| 95 
 9O (192% 
D] enue) 723g 
‘adage 75 
} 371g [35% 
)} 85 | .ccnce 
» 76 | ccc 
950 |11000 
$0] 192 | ..ccve 
Le coosee 
0 
-.| 20 | 25 
0} --.--. {80 
D} «25 |. 200s 
ae -| 75 
00/1900 |...... 





Manutaot'e Oo (Maes.) ic 
Pacific a 1 


< 





ess 








3g 


LOC 





85 
105 ||Pocasset so ver)... 
Po ah Mills (Prov.) 





cencee « cncwes sucncscocccose! 
































60 
srare Union TLE 
Utica + Valley 


- || Cotton on Mills. 
Utica & Willowvale ya 100 


|W. 
. |York Co. —< eevchwedimennnsent 925 
hare 
SOUTHERN MILLS. 
Abbeville oy 7s (8. O.).100} .--.. {100 
re 00 


Per 
| Pireman 8 Fand.........-..---.100| 390 
Per 


ance 
~ 
= 




















People’s. eucese ° 
Potomac........ eaev secnaecececces 25 
BRGMBcccce cccccncessancesscccssassS 


MARINE INSUR’CE SCRIP. 


Atlantic Mutual > ppuseenemeny i 


ap 





i soeneccecsase 





m Mills 
ences oo Gi. Gi) -t00 )100 


lcitvom te: Go py acest 


‘Courtena: Co 100 
Dallas Mig Os. 1 tees 100 


snl Ml Co. (8. O.)....100) 60 
C)erns-- 100 120 | «cosas 
100 9 


ref.100| 88 
@.).100' 200 |..0009 












100} 1074g/ 11249 
ccces 121 
123 |127% 
105 |107%, 
100 | .eceee 

00| 160 |165 

100} .---.. 10848 

100} 72s| 78 

LOO R soceee 

)} 8719) ...008 

)100/ 185 |187 





00 
Mitts (e oO. eee 102 |104 
Buffalo Cotton Mills ™ 
Preferred 


108 {110 
1 107 
115 |119 
85 | 87 
10v |113 
---- |101 
i eorsee 
66 
wocccces 104 /|105 
110 /|118 
osgaee [eee 
100 /|108 
82 | 85 

















t no is per share not p.c. {Sale —— § Purchaser pays accrued int. {| Ex-rights. a Incl. $40 paid in liquid n. ~Nominal. x Ex-div’d. 





00) 118 |..-<00 
90 


ciges 107g 
)} ----0e /$120 


220 |..cese 
1200 3/1275 


0} 240 | .nonee 
80 


nan 
X1UZY | -ccuce 


) 125 | .20--0 


| O75 | cance 


40 eeeree 
50 | 55 


waese 2600 |{2610 
tion (N.B.)..100| 225 |... 


275 |280%4, 





JAN., 1906.] 


MISCELLANEOUS SECURITIES 





Stocks. Par. 


Stocks Par 


F 








O.).-2 e000. UE 
( a Oi.-d 





-sadl sad eal eel eal 
—— 
r_-4 Po? ¢ & > 4 

















Pecolet Mtg, O Co. B03 
oS Jewnccnee 





. Co. (8. 0.) ... ie 
ie. Co. (8. O. oe 
‘erred. 


Pp wel 

Vesiteee Mills (Va. ref. -1¢ 
Webb Manufact. Os Nanny z 

Whitney Mfg. Co. (8. —_s 





MININQ STOCKS. 


a Be ta I). ° 
Sm 
—_ (gold eece 
ircadian 


r. 
iattnccshadsecssncnsosseccodlll 


Baldomero 
ham Consol. Min. & Smeit.. $0 





Britannia Mining 

British "Columbia Copper... pepe 
Calumet & 
Catherine Lead Co..... 








V-WSt .. ene oee-----rennene ZO 
10, cnc cwoccencencrsece++ssecnsel 


Doote Jackpot 
J r 
Doe Run 








il sesanvosonnaaddt 


Douglas Co 
_— Consolidated 




















(new stock) wercageces 
roy Royale Cuaper Mining Co..25 


bows seccccece eccccecccccee. 

















iiinoneensll 
: dated...........25 
pugtan Sl , 


Prince Albert... ...000 esceceue---1 
Mining Sihogueneray 


Quincy nese coccsedD) 














eouovecoceo 
al 


n 
0c | Boston Stor. Warehouse (Boston. 





4||City Associa 
City Real Ret’ 
.||Claverly Tr. tmmbra 
Asso’ 


1g||Essex Street Trust + ~* .100 

ee a 

Dentennial ......---.-..-....02-.25\€ 2 
Mining Co 




















ves Mining: —---..--..25 
ited States Coal & Oil 2 
tah Consolidated...... 


VOLIR. ccccccercece 























REAL ESTATE TRUST AND 
LAND STOCKS. 


Augusta Land ie . 
a Hall Tr. (Boston). “100 
Boardof Trade ® 
sean er eens 1d’, 





|Bromfield Building Tr. (Bost.)100 
| Business Real Estate Tr.(Bos.)100 
Camden 3 
'Central Buil Tr. (Boston). +e 
|\Century wey | oeccececesses 

\Chicago Real Es. Trus iees(Ghie ). 
a _ eee 


\Congrese St. 





|East 
Ensley Land Co 








zaegss 


tes( 
St. Bld Tr Boston)100 : 
tio: Wharf Tr. ; ).100| 5100 























Nashvi 
( MN)... ------100 


Paddock Trust 
Pemberton Buil ~~ Bost.)100 
Post Office he by $ . 





Merchants’ (Bost.).1000/+§ 
eee ee Wil Es. = Boston). 100 








‘| TELEQRAPH& TELEPHONE 


‘ Albany Home Telephone......1¢ 
Aaeee.. De Forest Mba a8 


-|| Bell pn Canada ...... 1¢ 
Beli T 


5o. it ene 


.|| franklin ph 2 
Gold &Svook Tales. 7. ) ...100 





Internat. Ocean ” 
|\Kan.City Home Telep.Vot. Tr.100 


Tr. ( 
state Street Associates (Boston) .. 





3tate Street Exchange ( ).100 
suffolk Real Es. Tr. —— 1000 
summer Street Tr. (Bosto: 

Terminal Hotel Tr. ae 




















Estate Trust .... 
Winthrop Building Tr.(Bost.).1000 
STOCKS. 


can Dist. Teleg. ae Ss 1 
faner: er. Telog, a & Oable (Guar. Sia 


4m. Telep. 
Bell 1 Buffalo......1¢ 






































(Otn.) (new stk.) it 
mmercial Union (Guar.)..... 25 
| Samberiand Telep. & Teleg....100 


felegraph (Cai (Canada).-6 
eral Telep. plese. per 











495 
10545 
90 
105 
+4 


My 
Rochester Telephone Co... 
land 





stone Telephone vt. tr.ctfs.5¢ 


Sere eesewasesessonees 


D 

) 

eonee cocese LOO 
hone ) 














1( 
-1¢ 








Guar.)...! 
Guat 88 


SJeuthern New Tel.. 
Southern & Atl. Teleg. (Guar.)..25 
Toledo Home Telephone, sega 
0. 8. ap 
Ww ep. & 








)-- anes 
sit Co. of Md... 


ia (Wi 
| taeary AP De 


eee ee coeeee eae. 


3 
B83SSi, 


. of N.Y.1¢ 


ity Oo.. 








& Trust Co. of Balt. .1¢ 

& Trust eccoegl 

St. Louis....1 

Insurance Oo. of N. Y....1 

U.S. Oasualty.........200---000 

U.8. Fidelity & Guar.Co.,(Md.).1¢ 

U. 8S. Title Guar. & Indem’y...100 
washings Aenea oe 





Bike inher 
S8S3SSss338 


Ks. 











Ase’D....22...- 
t& 8 


beaednccsbsccdl 











ican Agri. Chemical Oo..1¢ 


























Dan C00.....000 


Dar & Foundry. 



































fruit Product ---2001 00 











aecaeereateesaomcceen t 
rican Grass Twine Co....10¢ 

















ware O0........104 
Leather....100 





ican Hardw. 
ican Hide & 
ferred. 
erican 
Toe § 








‘Amertoan Subtle sig Gari) 





merican Linseed Co.... 


merican Maiting Oo... 





























merican } 
American Press 








it 
SS 
co 


[ 























am eriean Screw Oo aad 
American Sewer Pipe Co......1 











2a6 
aSKS 
oooo 





s|| Amer. Smelters Securities Co. 
Preferred, Series 











American Snipbuilding 
Preferred 





. ET 
American § 
Preferred. 
American 
Preferred 
(pat 

2d preferred. 
American Stove (o......-...-.1 
American Straw Board Co........ 


: $66565555 
J 


























American Sugar Retining......100 
New preferred 


20 e00bee -100 
american Window Giass......100 
Pref 








} 


3: 





# 12 


123 


§ 


sgseese,! : 














ays accrued int 


4 Purchaser aise p forest. ¢ This 
quoted per cent. 6 Assessment paid. cok tes 


ment sreia. n Nominal. {New stoc 


rice r share, not per cent. { of price, x Ex-dividend. { Ex-righte. a Anaconda is now 
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MISCELLANEOUS SECURITIES 

















Stocks. Par. 
American Woolen......... ....100 
Pref dihdianenmeaneonncatee 100 


American Wringer...........-.100 
Prefe ee 00 


TOD... 2000 - coves secese ss 
American Writing Paper.. 





Associated 

Baltimore Warehou 

Barney & Smitn Car. 
Preferred 





Beatrice Creamery............ a 
'e Pococvsenccccnconscone — 
& BOF ccccece ence ee 
Bliss Com ai march 50 
Borden's Condensed Milix..-77100 
PION, cocoge: coccsencaunes 100 
Boston Steamship Oo.......... 100 
BOE ..cqacee_ cocegscescns 100 








eeeecnceee 





Cl 
8) 
Chicago Auditorium Asa’n........ 
OUhicago Brew. & Malting......... 


ens eeeeee eeenes eeeee 
seers 


eee eeeeeeeereensenas 


Cleveland Stone Co. 
mm BBccccces 
Heating...... 
Cons’d Cotton Duck Corp 
i cn thnceadesous 
Consol. Fire Works...... ° 
Preferred. ....... .2.0.+2002-.-100 
Consolidated Ice Co. ............50 
Pref quenancee- secce: coccss 
Consol. Ry. Lt. & Co...100 
deed suoaas Basar 106 
nso rage Ba - 
Contra Costa Water...... eececs 
Corn Products Co.............. 
MEE ccenne caneaccees cece 


Pref 00 
Oramp Shi & Eng. Bldg. rects.100 
Orescent Slaughter-House.50 
Ourtice Brothers inonnceenner ae 


D. H. Holmes Co., Ltd 

De Long Hook & Eye. 

Denver Union Water.. 
Preferred 





Distillers’ Securities Corp..... 100 
Dominion Copper............ ...- 1 
Dominion Securities Co........ 1? "6s 
Kastman Kodak of N. I peed 100 

RG cnasccocceasceqcaass 
Electric Boat Co............... 100 


100 
i Ba. & eee Co. pref. 100 
Electric Lead Red t 


wy 7 River Power.......25 
Far. & Ship. Tob. Wareh. Co..100 
SE EE ncccecceccesoncé 100 
Fay & Egan 00. (Gin) pref../100 
) pref.... 

ae “ar, 3 =. otfs......100 
Preferred, tr. ctfs......... ---100 
General Chemical Girccccccon 100 
Prefe ro 





Gottlieb - Bauer.-Straus Brew,100 
Gray & Dudley Co. amenity 


Great Lakes Towing........... 
ent —- Bon-tpscopececs cocecocesans 
nhe xploration..... 100 
Hetienaesh Meadows Co...... 100 
Hackensack Water Co........... 25 
in csscasccencconssssoeg 25 
Hall Signal Co. OR, 
Harbison | Walker Ref. ...... 100 
TN: oi-chenondeaeasodes 100 
Hartford Cx Carpet...c.ccos coccce 100 


100 
penmente, 2s let pt.. = 4h 07 





Prefe 
Brandon Printing Co. (Tenn.). = 1 
Broad Brook Co. (Hartford) . moet 








hesebrough Manf’g eines, 


|Kentucky Wagon ecaceequecuces 100 


|Lake Superior Corp............100 


| Lanston ae eens béencease ee 

‘Liberty Mills (Flour).......... 100 

Lit Brothers (Phitadeiphiay heags 10 

RAG & TRGIE. cocccccascoccoses 100 

| Preferred. ........ ocusase 100 
19) Lorillard (P.) 1 


eee Tobacco W: 
| 'e! 





So 


Madison Square G 

|Maison Blanche, Ltd........... 100 

Manufactured Rubber.......---10 
Preferred .. 


|Miami 00 
|Milw. & Chic. Breweries it). “210 





ine cota tecwing Os --...-i00 
| eapolis Brewing Co ...... 

Preferred pacscdoccneseeesenecs 100 
|Mobile Brewerv...... aibinaaiae ee 


certfs 00|x 
Diamond Match Co. Iil......... 100 
|Monongahela Water ......-..-- 25 
| Morris 


Pre 
| Mosler Safe Co......... ae 
Mount cutee Cemetery........ 100 
|Nashville Warehouse & Elev..100 
Nashville Woolen Mills........ 100 
sc Weighing sae. : 


S Preferred. 

N ¥ & Kentucky Co.......... 100 
Preferred 

Norfolk & Wash. 8teamboat ..100 


Norfolk Silk Co. pref...........100 
North American XGo. (new)... 1 





Stocks, Par. 





ee aee en eeseeneesenas 


eee ee cen ees cams eee 


Ingereoll- -Rand, pref. “ 
international Banking 





Nate eee caeenenenee 


Preferred 
} International Steam Pump....100 
Preferred. . 1 


‘lola Portland Cement 
'e ‘ 


ere err rrr rrr rs 


Keystone Watchcase (Com.)..100 
‘Knickerbocker Loe Vo. (Chic.) . “i 


\) oes ceecencwoens ne 





Louisville Pub: fo Waretrse Go. 100 
use...100 


eee aw ew enmeeeasceaeee 
errr 
sewmeee 


Manhattan Transit. ............. 20 


seen eee ons seeeesewes 


Marin Coun Water (Cal.)...100 
—— Co, (Phila.).......-...1 
eferred 


organthalet Linotype......-.- 1 iso 





| Preferred 

|National Machine (Conn. ES 25/1 
Nat. Sugar Refining pref...... 100; 108 
|New Haven Manutactaring Oo. 25 
New Haven Water SMone 





New Orleans Bre ok 

& eae eee 1 

|N. O. Water Su "Bia Ltd ..100 244) 56 
New York ond 6. ccosced 1 





Pre 2 
Y. & East River Ferry...... 100 


N. Y. Transportation Co. .......20)' 
Niles-Bement-Pond, pref...... 100 
Nicholson File Co............-. 100 


Savana Commercial Co..... --100 oe Elevator OCo.............-.100 
‘erred 100 Pref 100 


Havana Tobacco Oo. .... --100 
Pref 





2 25 
| 

Heedne tt Marvin Co. (new) 100 > be es Electric Vehicle.. rs f 
Hoboken Land & Improvem’t.100| 200 Prefe i 
Holyoke Water Power......... 100 
|Hooven, Owens Rentschler, a 
eee Breweries. ..100 


26s ceccccsccescece -100 





Co.....100 
Internat’! Construction Co. ...100 
—— a —— peceee “100 


Preferred 
{nternational Power Oo....... -100 
International Salt.............. 100 
| International Silver..... ... «-.100 
Pullman Company. badeconimoena 
|Quaker Oats Co..... ee | 





Interstate Inv. Tr., Ltd....... - 190 
Co 25\t 100 
Reece Button Hole Machine ...10 








. Russell E & Erwin Mant. Co....-.25}' 
|Safety Car Heating & Lighting100 
|St Louis Cotton 100 


8 andard Coupler...... eo --100 
Pre --100 
‘Standard (Flour) Milling.......100 
Preferred, 
Standard oii na New Jersey. ---100 
‘Standard Under round 1 abs. 100 
49/ Stanley Rule & Level (N. Brit.).25 
|Stanley — (New Britain). -25 
Storage Power................-.- 50\t 
| Stree’ West. Btabie Oar Line. ee 
Prefe’ 


\Stromberg-Oarlson Tel. its:--100 
Preferred. 1 


wift & Co 00 
jae & Twenty-third St. Ferry = 4 40 


i 3 & Ea 
Prefe: — i aaeias ae —leaitnnniiatiaten 100 
‘Union ¢ aaa on Co........ 100 


Union pesz O.8 (St. Louis)...100 
-|| Union Ferry (N. Y. and Bklyn)100 
ie Switch & 81 gnal.......0..50 


Union Type Writer............1¢ 
~~ am 


‘pale Fra ‘ainery Gasp 
ni oe Machinery 
| Common trast certfs ...... 25 


| Pre 
o; a ne wees wa | 


_ 
0. 8. bend Card oe 
U. += nting Co......... so-neek 
vs . Realty Rid y ste 





ool 
Universal Fire Extinguisher..1 00 
Universal Tobacco....... 1 


z 
fe) 
Ue 
F 
e 
§ 
838 


Vulean Detinning Co 


Preferred. occ conaae cocses 
Washin —t Market....... «nee -50 
Welis, ‘oO Express..... o-222100 
Welsbach | Mpany............ 100 
Westcott Express, pref........ 100 
Western Stone (Chicago) ..... 100 








Nor. Amer. saumer & OD. “oa 
). 














(onl Dee eee 4 


a Dominion Steamship. .... ee ae 


Westinghouse Air Brake Co....50 
Weatingh. Auto. Air d 8t.Coup. 100 
Winchester R. Arms Co........ 100/1 
Worthington Pump, a ewe 








Stocks. Par. 








ferred 
|Pitteburs Plate Glass Co......100 
|Pipeebare® Stove & Range.... br l- 









Cady Co. 

Pratt & Whitney—Pref.. eeathndy 100 
Pressed Steel Car Co...... ....100 
Fecterved pew enbeagsesosoosonns 1 
~~ &Gambie Oo. (new stk) 100 


Le ney <i cpponanes 
Railway Steel Spring 
Preferred < 


|B. I, = Horse Shoe ......100 
mi sapdgesceseceteneqese 100 


reas ee pref. ..100 


Manufact’g Co.100 . 0 


ring Valley Water Co.......100 


ereacaccccececccecces 100 
Standard Rope & Twine....... 100 





see ene ceases ewseneeee 


ae Co.—Common A..... 

















pF 





I ta 
Sssseszes 





erred trust certfs....... 25 





8. Reduction & Refining 1 
ferred. -1€ 


“5 ee 
Bett ssessssss 





2d pref. (w. i iL 



































tSale price. t This price is per cane, not percent. { Ex-rights. x mana n Nominal. 





[Vou. LXXXIL 
































STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrue. 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a special mark, thus 


The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the 


(*). 


securities. if held to maturity, will net to the purchaser at the present market price. 
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‘oe de 
Bonds. Bia. | Ask. |Net.|| . Bonds. Bid. | Ask. |Net Bonds. 
ALABAMA quiela—3'e0 6. 26. Fae 99 | .....-|-. ||\Hamburg 4s, yearl from 
1,’06,Class B..J&d|* 100 | 101 |... , 1913....... 101 | .n2e..| -- 1906, optional 1 
ti, et 1/06, Class A.J&J|* 100 | 101 | °.. Gartford. 40,18 083 &d} 101 | ..---.| ---.|| 36 Of 1902........ 
Gurney, fdg,1920.d&J| 106 | 108 | -. || 48.8. F’a’ng, 1918. J&@J) 103 | ......| ... Havana lat 63, 1989. ¢ 
Sirminghamn— S198, ., Jan. 1,1938.34&J| 100 woe EE niietes sectsoukal 3 
68, 1923...F b 5%) 4 _.. || 3498, @-,July1,1954.3 53} 100 | 101 | ..../\@ J 
$s, Improv..1919-20M&S|b 5%] 449 ~. || 38 Tr (antax.) 1909.J ad 97 | .unn--| --- ||Stockhoim 4s, 1941..F-AlS 
5s, School, 1924...... J&¥) 102 | 105 ~~ || dartford School Districts— \ .,0pt.1910.Aa0 
Jef’aon C0.--68,1921..A&0} 116 | 120 | _...|| 48,Arsenal,1917....J&D/ 102 | ......| ....|/Baden (Gr. Due’y) 48.1909 
6s, Deo. 1, 1917..... J&D| 114 | 120 | -.. || 48,24 North,1924...J&J} 103 _ ..... -- ||Bavi conseeeene--M&N 
5a, July 15,1920....5&4/ 107 | 110, |. Sie Bouth: 198i. MAN 198 100°} °:: Prossian'Se of 1902. -A&O 
uth, oa co an 0 
498, sewer, 1931....5&3| 106 | 1069! ... weriden4n/06 i ‘emmam| 200 | ..... 2. |S BB on AO 
Sa, 1929, op.1919.. J&J} ......] ....-- 4-85 n of Jalisco 
: , ee en : 3lgs, 1915 to ert SERGE 2.20) cocee 3'50|| 6s, gold, 1918: *28....J dod 
weite ee Pa Sigs, 1921 1s] 98 | ac rr] Get Siiver. 1983... 5a8 
to 1919,0 tM des 102 | 1029] ....|| 3498, 1921..... exee---J&d| 99 | ..0-.- ie , Silver. 1933...... 
Be ee a sew Ode 100 | few Britain—4s,1908.J3é)) 100i») .....- ze CANADA 
4s, Improv oot eels tor | 162 4s, July 2 1927..... eA} 106 | ...... ooss| 
Mobile Co.—8s,Feb.’09F&A\* 108 110 | a 1924... .J&J 99 abe .../|31gs8, Ret. ,Nov.t,’13..MaN 
¢e, Mar., 1908....... ‘asi* 111 | 112 | ....||New Britain (Town)— Guelph—5s, 1910...J&D31 |b 
Se, June, 1911._.. .. J&D|* 106 | 108 | --- ee 9014-Fan --.|| 58,Cons.debt deb. 205d) |b 
demaaneneey—-GnRGRO-ARE| cocces] cone. di, | NewHaven—4s, 1919..J&J con. Ht Mile My BERT =<casens &D3 |b 
6a. July 1, 1924.....-J&1] 22... pie’ 41,| 48, School, 1928.....F&A ..-. || Hamilton—4s, isd Mae 
6s, Jan. 1, 1921...... =: err igernees 4°50| 48. Sewer 1910-'25..A&O see nin nd ’30. Man 
58, Jun. 1, 1907...... &i| er} 7, \aag|| 48, School 1909-20.. Fa aa 4a,Drain’ge,J' 1,'29 Jed 
4g, Water, 1923... Ad ; 77" | gaq!| 3288, Oot. 1906-"24..Ad&O - Se. = 25. Md 
4\9s, July 1,1944....J&s| 104 | 105 |....| 4 — (Town)— 1 as 2. Ma 
Montgomn’y Oo.-58,’35.A aa ase | ekehe- Oe ark.....July 1,1939} 109 | ..... é my May EY 04 2.M&N 
—e<; yo ne me Hoo) 108 | 22: "|| Sioa Rig May 19a0.0aeN 
’ * ow ndaon B1IVZEI@D) 499 | .nne-- ae 8, Rhig,May, x 
5s Road, July 1,’34.Ja&d|_ -..... sone [4°25 Jes, Sewer, 1911.....J des 99 sece-| eon. || Mw Bronawtek. Prov. of - 
ARIZONA Boewall—tae ees ped 4 eam a $is8, Jan., 1938 +... 
nding, Jan.,1913.Jan ‘i eocens [4°2E , Fund., - DP | awaeee - 48, Apr. O16 
serwdg, 1842, Op-12 teed | aw.) £25 126.1919 to 1929. Jad 99 4x, July 8, 1930. Jded 
5s, Bldg., 1948, 0 18 5 iirmaes ates 4°25 Orange—53,4., Fg.25 J&J| 104 |105°30| 3%! 4s, 1932, op. 1902. 
58, Ref., 554, op.’ J&Jis| ...... wes Stamford, 4s, 1914...Mé&N| 102 CE pies 48, 1932" op. 1902 F&A1S 
a Jan. 15. ee Jad FRY" vere: ve! 31gs, Mar. 1 , 1921...Ma&e 99 aanes| on--|| NOV® ja, Prov. of 
Phoenix 5s, 1924, op.1919 Waterb —, 4s, July 1,1919..... J Jj |b 3° 
to 1923.....--....-..M&N| secne.| .-----/4°40]| 48-8¢h, 1927t01946.J4J) 108 , Jan. 1,1920......J&J |b 3° 
Preseott—5s,1947.....JésJ| ......] ...... 4°50) 3498, 1906 to 1914....J&J| 99 4s, May 1, 1920....M&N |b 3° 
Tueson—5s, Water. ’50.JéJ| ..... | ..---- 4-40|| Villimantio—4s, 1924.A&0| 102 Ottawa, City 58, 1908.J&D|o 3° 
|| *indham—4s, 1925...A&0} .... 58 63" 
ae | auch tire ove = jae 
elena— | ue 4. 
Judg. & refg.58,1924J&J| 104%] 106 | .... DELAWARE 4 “peeaccacsee &J 
reed “78 ¥ ip 
CALIFORNIA Sige, Hosp. it ap. "06 Sad cess | omoo0* ae ise Fay Pigs sad 
4s, Depot, Jan. 1, 1912.34) 3a, et, 1907 aed een es ee 3°75|| 348, Ten z=. 1981, a Ses 
Alameda—48,’06t0’41.J&D New Cast) Co.— || 39s, July 1; 1 1983. . ..J dad 
Eureka—4a, g., July 15, s. Rer'd’ Z,Dec.,’10to0’24) ......| ------ 3°75||_ Prov. 5 _* MaN 
1906 to 1944....... &Jl Sige, 1914 to 1920....Jés| *_.. woee- [3°75 Toronto~ 4s, han. 1, r10SéeJ b 395% 
Los Angeles—5s’06-10A 4&0 90 Sassex Co. —48,’06 0'22J dd cone. |, senese 3°95 > Apr. 1, 1911 .....J&J|b 3°95 
pak 1906 to 19385 JAS WwW mn: I 8D. cceeue 3°75|| 4a, Apr 1,1916..... Jé&|03°95 
4s, W.,an.,’06 to’45.M&N 4198, St.d:sew.,1922.A&0| [7.---| ...--. 3°75|| 3lge, Suly'1, 1913.,...S&Jd |b 395% 
44, £., 1906 to 1939. .J ded 49, 8.&S.,Oct.,1925.A@O} (02277) 20202) |3°75 Winnipeg, Manito ba— 
3%s8, Water. 06-41. A 4s, June 1, 1934.......... 
3%8,HighSch.’09-’21J &D 70| DIST. OF COLUMBIA 
Merced Co. —48, 06 to’16 3°658 “Fnd.,”our.,’24.F&A|* 118 | ...-..| - a cages 
Pasadena School District— 448, ref’g, 1906 to’16.J3&J| ..-..- . 2°95 
4398, 1906-22.....8ept. 15 FLORIDA 4448, Act of issa191 S340 233 | 134 |’... 
Sacramento—4s (serial). . Duval Co.—68, 1932...J&@J| ...... a. -|5°00)|4498, 1922......-..-.. -JS&J} 119 | ..-... ease 
Ban Diego—4198,06-"41.14J Bigs, 1932 op.’12...M&N| “~~-” i221.7}5-00l/48, July 1, 1926.0 Jad} 114 | 2.2... pad 
San Francisco—348,2,July | Jacksonville— 31gs, yd 1, 1915....M&N| 104 | ...... il 
1, 1906 to 1944, J90&D31| 2... | oo. 3-45)" 55, g., mpt. ---;5-M@&N| 112%) ---o-. --= $28, J , 1930.....-.. J&J 
San Luis Obis S.augustine—be, "27.MAGN| ......| ------ Sante—bs, Cap.,’14.3&J 
5a, g., Dec. 1,1906t0’40| ..... | ...-../4°5C Compe g., 1921 << Png, ig BEMET. 4°75 a Red., Sept., 1915..3&J 
ta Bar’ gs 58,g.,R..JUN61,1929.S&D} 222.) eanwne/4°50)| 4498, Water, 1922. . _. 
1906 to 1941......Jam.10| ......| ...... 4°. lgs, Redemp. 1916.J&J 
49s, g.,1906 to ’43.F&A} ......| ..-.-- 4 FOREIQN GOVT’S as, Water,May31, ty J ded 
Stockton—48,'21t0'40.MaS ceienas ls edema 4‘10)| British— 42,g.,Ret.,Dec. 
Stockton School Dist.— War loan, 2%8,1910.Q.-J| 94%) 94%! .-- , 19 
58, B'ld’g,1906 to’21.J5éd| ...--.|  --... 4°15 Cons. 290. op.'23. swe z 88%, 89 |... Anguste Cs, 1915 
— V't 58....2..A 8, LIZ1.....0..06 
CANADA —4ee last |colum»/ this plage Ouben eof 1896., dias, Red.,Mayi,24.M&N 
COLORADO 5s, g., 1944, op ’1 4s, 1927..... a+ secene AO 
4a, Jan. 1, 1907. ceces.| cennee/3°5C||ETORCR 3s, pei 4s, refun 1934. .Ja&J 
Boalder—Ai9e, SLs coooc-0 saci 4 || Corman 8 "ss. opt 31s. April, 1930....AdO 
Chattee Co 3198 perpetual....... ——. "n.’21.JS ad 
5s, ref., °23, opt’13.M&8| ...-- | .euce. [4°3O|| 38) «z-----nenne- --nnee -|| Chatham Oo.— eee 
Colorado’ Springs— Hawaii, Territory of— Columbas.—58,1500... 
5s, Water,May2,’11. 41448, Liop.,’20, op.’10.JaJ 4198, 1927............ 
44g2, Nov. 1, 1912.O0p.’02 OV't dB. Macon— 68, Jan. 1910. 
» Ref’g.,29 op. "14. har ..’11 op.’07. A&Os * “995.| 997,| ... 5¢, Market, Jan. 1918. 
48, Sept.1,'24,0p.’14.M&S ot. 5, 1911. 0 4148, 1926 -......--.-. 
Denvar--hs,Fund,’19 A@O Apr. 5,’07(2dser.)A-O5|* 981g! 99 |... ae 
58, Refdg., 1919...A&0. § . 1912..... Opt 97%| 48 |....| @498,1926........... 
41gs, Sch., 1/17 op. 07.J&D 3 41gs, 2,’26 op.’10.F&AI|* 9233) 924) -...|| 48, Bew., GAS ap 707 Ses 
4s, Nov. 1, 1903....MdiN Pee poipet«: 3°78 2, 1925 op. 1910 Savannah—5 +2 QF 
artield <n Sy py 0|* 923g) 925g/ ... 5a. July 1, 1913...... 
5s, Ref.,’22, op.’12 .A&O| ...... 2,54 0p.” 31\* 92 9 ?4g| --- 
Grands cae BOOT Ae teee| 22] 222 }$25||_ 4s; aJan.231, op aft.721|* 087 | 87%) --. IDAHO 
@nunnison Co.— a iD: ine Jalande— itis sans 4s, _ me.Js 785 ,op.'15.3 a ioe” 104°62/3.45. 
48,1919 op. 1909. O ey pers 8,£,L.Pur.,’34,0p."14Q-F|* 10935 ese Op. 1905......Jad| 100 | ...... nia 
Manito—5a/290p.i4Mam| <1...) “u-7.|¢t| , 482 imp.’35.Q-M|* 109%) .....-| - *7:|Bannock 60, i016-383 ell es ated 
meats ¢ Co.- ns wp 57 © bey «| aaa) “gar | mote < ipo v9 1920, 
8, Ref., 22 op. '12..F&A of 1902. ..... -M |* - - SODt.» weeree| conn. /&'50 
Prowers Uo. 58, Jan.’12723 yeah io7* 4-2! || 58, May, 1909. ... .. N| 101 | 102 | ....||Boise Oity—5e,Imp. vie 
Pueblo—és, 1906...... — 113 |4-2° aOF A 100 | 101 | ....|| 1922, op. 1912....... ad seenne|106°22| 41g 
68, Water, June, 1914... 115 122%9/4°2° "5 rey ee ee coe Co.— 
4iga, Ref.,’170p.’07.M&E| ....2-|] cooeee| 4 || U_8- Of Brasil— 68,g. “FAg.,1906 to 15.J&J | | cnvpec| casess| 4% 
Rio Grande 58 of 1908,0p.1906.M&N| 984] 99%/... 3 
58, 1919 op. 1909... -F&A| 101 | 102% United States of Mexico— ILLINGS 
46,1919 op. 1909..-F&A| ...... 100 | ~~. || 58,@., Ref’d’g,’44.Q.-Jan.| 10214] 102%| ... Chasteston— Ge, 1906 20°16) ccccns| sone] SB 
Teller Oo. Seh. Dist. iio, _ ty ane con. Ts Ynof’ A&O " 48% es -ee-|| 4496, July1,1917......... eusane] sacese| S® 
ref.,1920 op.’10.M rk? fees 50|| 48, &-» 1954......-.-. woe 
Trinidad-Selaop,0aawo| 272) 2227 450) 25° Faternal ioatl....-.-- 31 | 32°|... ro ie ree 1907-3 ed 
CONNECTICUT OITY AND STATE g- OF to ta dad 
38, War loan,Oct.1910.A&0 BON Wide irae vezi -b&aS | 
Bridge ort-—58 1908. .J dd Amsterdam 4s, opt’l...J-D| 102 | 103 |....|| 48, 80. 06- 4aD 
4498 , J’ly 718d ded Augsburg 48, op. 1906.A 101%| 102 | <.../| 349s, Water, J aij 1 ove 
4s, Corp., daly 919_J&d Beritn 34gs,0pt.atter’09J-J| 994| 10019] .. ont a8, 6. July 919. | . 
Bristo tol—48, Soh 1906.3 .||Oologne 4s, opt’l,1905.A-O} 101 | 102 | ..- cighte—6a senaes| enone |3'SO 
40.Fond’g July 1,27 Jad "HA MOL Mae| or | toe | 222 [Oates tary Dist ‘ 
Denbary—4s,’06 to’12.J&J Blgh..cccnencceenne-eeJ&J, 96% 9749) ... bs,Nov. 1,1906 are cxinank~stieaaa 3°85 
EastHartford—4s.21A&0!} 100 | °-- || Pracktort 34g80f1901M&S)* 9219 Se, July 1.791)-12 7 BR5 
* Flat price. - {Sale prie>. 7 Ou the basis of 4 marke to the dollar. dBasis. con basis of $5 to the 2 fin Fresgionc ¢ im London. 
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50 MUNICIPAL BONDS ‘VoL. LXXX1L. 
l To To To 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds. Ret. 
Chis. Sanitary Dis.—Oon. A "24.5 ad wees 

4196,J an. 1,1906t015d &J Ang. 10, 191g --- Tad wceaee| swcnee (4°10) 48, g., July, 1926 ....J3 a. 

4198, Jan. 1, 1915....d4J 4s, Water,Apr.1,24.A&0| ...... 1.22. }4°00||Belmont—8 eS u'e/ S24 an 

4s, 1905 to'1923....J&D Bhs, Ref dy. 1919..d&J3| 118 | :..... |4:10) Boston—5s, 1906..... 3°60 

3igs, June 30, 1918..J&D Wichita—6e, $18.....d&D pe 1Z13,/4- 4s, Water, 1919 3.50 
Cook O0.— 48,%.,0823.J as 4s, Park, 1920....-..4¢ 3°50 

31gs, g. 1906 to 1923 J Ign, Fund.’19t0°23.d@J| .22-| -onen./4 4s, July, 1936......... 3:50 
East St Louis 44gs,Bridge,’24to’33.J&J| ......| ....-0/4 Bise, Wat. AD Liz A&O 3°50 

ref., i. +s Beco od 2 
cede — of KENTUCKY 31gs, June 1, 1924... B50 
48,Ref.,Feb.24,1925. Feb. Fayette Co.— Bigs, June 1, 1932 ..J&D 3°50 

Mo Go.—4s, 1907.Jun 2148,6.,F'd'g’06 to 24.0&)| 22...) -oone. (3* June 1, 1933. J&D 350 
419s, Nov. 1, 10915. as One 31ga, June 1, 1934...J&D 350 
Poe — Beek 191 0.5&D a2 1920 to, 2 1924....A&0| ...... eases. /€°10|| 3298, July 1, 1935 ...J&d 3:50 
wuingy—¢ 08.30 3 1913..F&A| ...2--| .ccoce «-=.|| 34a, June 1, 1942...J&D 350 
‘iol torV7. ay cme econ Se, a ed 4918 dad) aw) 2. 2] In|] Bags, Jane 1, 1943...J&D 350 

R | Bigs, June I. 1944. .J&D dae 

449s, Clty, 1907.....M&S8|  .....| ....../8-90) 58, Park,Ang.1,’11.F&A| 107 |109 |..../| 319s, July 1,1945 ...J “9 

8 5e,1906.8ept.| ......| ......|8°90|| 4s, Mun. Imp., 1923..J4J| 107 | 108%| -.:.|| 3s, Jan. 1, 1921..... ‘50 
-» Sept.,’20.8ept eoneae w=" |3-70|| 48, do 1923(0p.)J&d 00 oa oe-||B n—5s, 1910..-A&O ; 
Tazewell 4s, do Deo.1,’28.Q-M one 4s, May, gap a M&Nn a 
4s, July,'06 to’l0,Jnly1.|  ___.. a«-.|8°80|| 4a, Park, 1930....... ‘bed oe Sigs, July 1,1916....J aed 
West cago Tow 1.— Ref’: July 1,1937 J&J eo kline— 

Be iE ancsss chue ns J eee ee eS 36, ., Refz, 1940. M&N --=.|| 3°158.1906 to 1910.Ad0) ......| ...-.-/3°40 
INDIAN TERRITORY |__38, Sewer &Park,’4i- Jas woe-|| 48, Worse Juiy,1919-384) ...... cneee (8°45 
Muskogee—44s, W. W.,sew. MoCracken Oo.— S108, Bri $89...J&J| 2.0. senne. (3°45 

and sch., 1925......M&N| ...... 105 | 4%) 58, Ref, 1938 op.’13.M-8| ..... | ..... aed Ste Water X eat 25. iS nies wecee. (3°45 

INDIANA 5s, Ref., 1933 op.’23.M-S} :.....| ..---.| ----| -Aao Ig pecs 
Fand.,’150p.’10.M&N| ......| ....../3°30 LOUISIANA lone 
fg SA rats 1909 opt.J&D| *...-. I] dé * 30434] 1043g) ....|| 
1912. Jé&d r | 
J&J efandin 949. M&s|* 109 | 111 ---| 
tn 11089 39, Op.'09. Jé&s|* 100 | ...... a 
oeM&N * 106 | 111 |.... | 
| J&D|* 106 | 109 | ....| 
Apr. 4910.aa0 PP hole, prein S 375||_ 58.1951 Op. 1041..-.ddJ|* 109% 73 i peee 
oPa'g, 1925. M&N| "2. TII52!] 879) Fifth Dist. Levee— ier 
Knox’ eto LLMaeN pieced mreetel Sty A Jé&s\* 108 | 112 | ....|\@ardner— 
Lake Co.—5s,’06 to’07,. Sacncns epee 4 || 6a, 1052...--..-.-.---J&d|* 108 | 112 ol Bigs, May, 1906 to 1926 

des, Road Mev. 060019 ennaes| «ve~--| 4°25) Lafourche Basin Levee— |Glo 908..J&J 

“ates rt_4s, Refnding 5s, Jan.,1954........J&J|* 110 | 113 | ....||_ 319s,Water, "06 t0'Sid SO 
5 1915...... on ee Lake Borgn Di vee— Haverhill— ds, ..J&D 
Co.48,Ret.’27.3&0) 222222) 2222/3" 68, 1912...... einer, M&N|* 100 | ......| ..- ke—4a, g., 1927..S aS 

yy 1, 1908.....d cuia.-| sacse-|3°6O|| New Orleans— Bigs, May, 1913._-. M&N 

8 d’g.,19061029.d salmaol. Eka 76, g.,0.8.& G.8.,’22- J&J|* 136 | ....-. ---.||Lawrence—68, 1906..A&0O 
New bany— Se, 1915.34) niall Gos ee Se, Premiam eee aded I G03|* 242 | 24219) 222: 43,3 July 1, 1924...... Ides 

Co,—58, 1917. aman) ateaasn a 5s, Prem. (dr. num.).J&J|* 290 | 300 |... 3 Nov.,’06 to’10.M&N 
06) senenl damon 4s, Jud. exp. 1923...J&3|* 100 | ....- ee A&O 
South Bend—6s,1908M&N| *--"""| °"""""|s-g0]| 48; Const., 1942......04&d|* 109 | 1093¢| ---.||Lincoln—4s, June, 1917.... 

58, Aug. a? pccceal cecace excen.|3°75|| 48, Improv., 1950....J&J|\* 107 | 107%) ..../| 48, 1905 to1914.... ..... 

4s, Jan, 2, 1919.....-3 aaah dala 3-75| Orleans 58,1913M4&8|* 102 | ...... -++.||Lowe oll—48, 1 cate A&O 

3.28, Apri, 1912....A&0| ......| ......| 353||Plaquemine Par., E.Bank - —4s, uly, 1927, .J&J 
Sullivan Co. | 8, Oct., 1952.-..... A&O|* 102 | 109 | ....||Malden 

68, Drain. eect. SHI) 2.2...) soon. /4°50| Pontchartrain ot— 48, May, — 
5s, Road, 1906, Nov......| ---2-"| i777": 4% ©, 6s, 1912.........-M&N|* 107%) 110 | ... eat suly2, O6iGi0.3 Ad 
Terre Haute— > Ge BOE. 20-ccccee M&N/|" 126 | 130 | ..../|/Maynard—4s, 1919....J&J 

sist, 1906 to 1909.. secene| seeee-|3°75||Rad River A.& B.B. Dist.— horough—4a, ’ 15..d&D 

a ial — 722277|8°75]| 58, 1950..........-..A@O|* 108 | 113 | ....|| 4e,July, 1926........ Jd&d 
Vans 018 Shreveport— Mi rd—4s, 1917....M&N 

58, C. H., 1918..-.-.- S35} ...2..| cenee-| 3%) s, Pay. Imp..1933.JaJ}* See ewceee| eoe.|| 48, Feb., 1930....-.-F&A 

Vigo Co. to gios, Sais Jas viises| sosee./8°70|/Tensas Basin Dist.— Melrose 4, June.1924.d&D 

incennes—449s, Rfd-1913|‘ "-"""3| """"""| g%—]| 6e, Mar., 1914.......Mar.|* 100 | ......| ... Meth —4s, 18 won F&A 
IOWA MAINE 48, 1916 to 1921.....J&D 

Black Hawk County— 5e,June 1,1919.......0&D| 117 | ......| .... —3 ign,’ '23.J aed 
4s Ref., 1906 to "11.A&0} ......| ....../3°60|/4s, July 1,1917.......-J&d| 106 | -.....| ...|\Natiok 4s, 1926... Ja&J 
Bari rlington— 8s, Oct. 1, 1922........ A&O| 96 we: —48, Sept., 1924. 
4s, Aug. 1, 1924....F&A| ......| ....../3°75||Aroostook Oo.—4las'15Jébd| 102 | ......|....|| 48, Sept., 1923 ........... 

Rapids— 4s,0.H..Jane1915.J&D/ 100 | «.--..| --- New rd—7s,’09.A&O 

4s, 1900 to 1919....d&D| 100 | ...... --- ||aaburn—4s, 1917... J&s| 102 Wat, A r.1,’26.A&0 
Sie, Beh. "ll op. ’06.J&D 98 encees| --- || Augusta Water | Diaio 9 Ser ccenace 
Council BI 4s, g., Aug. 1,1934.F&A| 106 i re 

Bet. ,'180p.03.A&O} ......| ......| 4 | Bangor— 

9120 {912 op. 07..S&d| 2.) “"5"""| 4 || ae, Nov. 1, 1914....M&N| 101 Bigs, Water, 06/34 .J&D 
to’12J&J| =.7"""| “"""""|3-60||_ 3298, Wat.,1906 to'l0.J&J| 99 
bala Funding, 1916..Ma&N 3-60)" we pera 00] ios 1915.F&A 

cae wissen Saal aaa Balfast4s. i018. 18......F&A| 108 1985... F&A 
Des = 1 eam 
ds, Nov.1,'12 op."07 M&N ae Pe arr ig: 1910%0'19. Ju 98 | ..e-.| ....||\Northampton— 

Dubuque—4s, 1917...F&A| °-.--.| °7°"""|3-50|/H ulton—da, F Gel cutest cc dossehool 1,1915.JéJ| 104 | ....../ ... 
as tn aaa enmnan inal he ap fay Distrinte ak ae 105 caual aabte 
398,g,May,1910/25M4&N| ...... Sie .,1906t01926.5ad| 100 | °-..-. on 
Rare, Mar Mar.°17-4 Ad&O| ...0n-| 109%|8'80|\Lewiston—58, 1917...A&0) 113 pak 
pon% Go. igs, Co’ 48, g., Oct., 1927....A&0| 106 48, Sch’l,1906t0’17.M&N| ...... 

Oct. 1 R07 to 10. ao eeees.| secee-|3°SO||Portian is, 1907 “M&$| .....- 34gs, 1 to1910..-F&A) 100 
Bac Co.— $198,'06 to’10.5dd wreeee| cesses, |3°5O|| 4e,@.,Ref. uly 1/19-Jad ed to’87.A&0|} ...... 

Woodbury R 1919 op.1909} 100 saicn T1906 10° SOAR 106 

Sues, Ratag., ,1914..M&N) ......| .2-../8°50)|W, n = Salem—ds,1913..-...d 103 

KANSAS eA OR Deed a7 106 = deedaly Teter tio 
Westbrook—4s,1912 J&D| 102 eld— 

Atchison—4s,R.,1913.J&| 90 | 985 | ....|| Yarmouth—4s,g.,1915.J&J| 102%| ......| ... Bene rcs, Ap.L,/13. A&O| ...... 

Atchison Co.— 48,8., an.,19 917-58) ations 

5e, Ref’d’g. 1916. -3a4 Pa a an, AS B1gs, g., May. >. 1907. esate 
4s, Ret., 18 4.S&d| cicc..| nc0ne.|/8°78 serine SOE soseiidl 101 | 103 |..../| 3198, 1906 to 18. tad chee 
Chaatand i914, ops aad 97 | 98 |-.../| 339s, I, 1935... 3a] oe 

nt Hetunds., 1917.4&0| 105 | 108 | 4a//B Taunton—4as, 1927....J&D| 107 

be, J uly 1, 1916 ....M&N 3 r-D0C.1,19305&D 100 

a _-a "29 0p."19.F&A| 2.0...) seve. (B7? . 1, 1925.... Man | Wak 

Franklin 00. —68,1910.deS] 222222) S2rc2/8-75 &. Water,’ 2M ‘ 11t0'24.A&0|} ...... 
Sigs, Jan. 1, 1928....d&J ee 1911...A&0| 102 

eat 5 1928 op.'18.3&J vececs| encen./4°OC|| 3496, July 1,1930....J ded be Jan, 1927 ........d&d| 107 
Kansas Clty— Sigs, July, 1940......J&d Sigs, July, 1920......J&J| 100 | °.....| .. 
68,Ret.,Oet. 1,1915.F&A| ......| .....| 4 || 349s, Mar., 1945....M&S Ware—4s, Sept., 1911...... gg Bewer pe 
5s, Jan. BR. 1, 1927 ccocc.ce- wrwrt| Seret"l| @ || Bigs, Ret., 1952......daJ Waterto ; 1906. QD Becn po 
5s, int. Imp., 06 to'12...| "~----| ““""""|4-95]| 3448, Jan. 1, 1927....04J Webster—4s,1923 op. 1913} 102%| .....| _.. 
Leavenwo 58, 09.5 4°00 Westtield—4s,’ acct poadeene 

Ret., Jaly 1. 19143 &d 85 | 100 40) MASSACHUSETTS 31g8, 1906 to 1929...J&D) 100 | ....../ ---- 

4 Ea’ ML decane equeaal @ inchester — 3 
Leavenworth Oo.— gia, iat, §., Oot., 1918.. 1918.....J&J 1905 to 1910,........J&D| ......| ......|/3°FO 
6s,Ref.,July 15,1909.J&s| 106 | 108 Id,Nov.1923 "M&N Woburn—4s, 1907.... A&O| 100 a 
5a,Ref.,July 15,1915.J&J| 106%| 108 : Biss, nae, g- Jaly aly 1. 1935...J4d R |Wo . 1906..J&D| ...... . 
Lyon Co.—4%s, Retand- ‘ater, 1942...... Ja TrI727/3-25]| 48, Apr., 1938.......A&O| ......| 1.....|8°45 

1919 ee es ea oe &. Taly, 1944....M@S8) 2.22.) cecnes /3" Sigs, June 1,1929...J&D;) 100 esnnse} ese. 

4s, 1919 op. 1904....J&J 110 88, g., April 1, 1909...A&O| <-.... ere) tham—4s, July, 1914) 108 | °-.-../ -- 
Sainmanca fownshid— 38, g-, April, 1915...--A&O pecans ewwnc 
dt BE Ald, 16, Opts 95 | 100 38, &., ADT. a Aso orten sae 3°25) MEXICO. 

Sea fittgag Sat] 15 | 1 level Epa tga) | |pgyom nan Gove a 

5s Fund’, 25 op.’15. 14d iis See; Water dan 1/aigad) 7) |e | MICHIGAN 
.—4s,'24.M&N) 101 | 104 Arlington-48,Nov.,'47M&N| 110 | 7.--. || Alpena Co.—5a, 1915 t0’82|......| --.--. B78 
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Tecumseh— Mitenell—Se,” "L4MGN| ..200.| ------|4 25 
7a, June 1, 1912.....3&J3} 105 | ...00-| -.- Sioux Falle—5s, 1923-4 cnenen| 106°48)4°25)| big rig tl pre im 
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Portland— > Comagpensitio, Fon. t, 12 .||Burlington—4s, 1908.. 100 | wceees| on 
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Biss, Water 1981....3 dd 3196, 8.,A0g.11930.F&A) ....-- paeaare 58, g., Gen., 1913...A&O| ;..... 
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Pittebur, _— Co.— ||\Seattle Sch. Dist. No. 1— 
Te, Fund. debt,1900.Jéd| ceee-| -coeee 3°45) 68, N’V.16,'94,0p.04.A4010) ----.-| anna. 4|| 4108, g., May 1,'24. (Md Fr 
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4°50 








“Flat price, {| Stampec 





i 21s per cent until Dec. 1, 1906. 


} Basis, 
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New York City, Brooklyn and Canadian bank stocks 


Prices marked thus (*) indicate sales. 


Where names of the banks are printed in italtes, 
front part of the paper. 


returns may be 






BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust Gees are given per share, not per cent, with the exception of 


The dagger ( ) yee refixed to a price indicates that the figures show the book value, 
found in the advertising columns in the 



















































































ALABAMA. CALIFORNIA—(CoNcLUDCED.) 
Oapiias. |S rate | Derieite, |r| Bid. | ak capa. | SPs, | pore 
1 NAHAM Oo, g Per |share SAN FRAN.—(Con.) 
af a Aust & a 18,000 .000}100) ......|...... Cai.8afe Dep.& T.Co. ‘ 7,200,000 
Amer. Tr. & sev. 4 27,127| 2,900,244 275 |3 Central wk 292, 373, 3,583, 144 
Birmingh’mTr.&Sav 248,839| 3,713,812 190 |205 | Mercantile Trast Co. 623,584) 8,9 
Citizens’ Sav. Bank. $,147) 110 |120 | Union . Neeee 817,736 
Commerial State Bk} a60,000| ........| 99,267) | 100 |...... pone JOSE. 
First National Bank 372, 737| 6 265 |300 ot 080... 200,000) 1 
Jefferson Co. Sav. Bk. 117,000} 1, 00 |225 | Comm’ &Sav’gsBk.| 300,000) ........ 
Trader Nak Bank 34,795 125 |150 | N 240,216 
’ Nat. Bank 2,046 100 /101 | San Jose 8. Dep. Bk 600,000 
Moai e Per \share Seeurity St. & 3. Bk. 22,000 
Bk. of Mobile,N.B.A 15,597 140 |1 Gard. U. Bk. & T. 80,000 1 
[aishent wank gGe “persaa) “eugseas tou). |<° CANADA.~S0e la 
nem ee _ it page. 
Merchants’ Bank. sayeee 2, 113, 823 o0| 480 500 ane 
J IN . nn nan- p | 
Gorkeal on 65,873, 242/780 TC peel COLORADO. 
Gigy Beak & Tr. Co 411,966 ij 530° 363 00 |205 
MERY— Per 'share 14 213 
Amer. Nat. ..-| 100,000 13,941) 246,664)....)110 (115 
Nat. Bank.....|) 225,000 128,159| 2,105,381 185 |190 21 
Fourth Nat. Bank... ,000' 92,320) ; 145 |148 387, 
M.d Pl.-Farley N Bk.| 500,000 277 43° 2,596,853 200 |2 
Union Bk. & Tr.Co..! 200,000 ott ,112| 406,22 134 |137 
? ARIZONA. 
HOENIX x— } } | Per (spare 
wit ot t Arisona. | 100,000! 73,669) 443,829/100} ...... 150 
Phoenix Nat. Bank..| 100,000) 100,167| eee iss 
Val. Bk. of Phoenix, 100,000 26,298 550/333/100) _..... */100 = 
ARKANSAS. 
TTLE Roce— Per \share 
snk of Comme 100,000] _ 96,298 1,139,332 405) ..022 insernational Tr. 
Nat. Bk 300, 113,048} 1,475,505 155 LEADVIL! et. 
at. Bk..... 300,000} 289,977) 1,264,369] 100/165 Carbonate Nat 
State National Bank) 100,000} — 8,722 110 oy ag . 
Little Rock Tr. Co..| @100,000| 30,500 0. es & rir’ NO Bank 
tile Trust Co.| 6100,000) 11,882 "44 | ..---0 Mercantile Nat. Bk 
Union Trust Co...... 250,000 53,241} 990,278(100)...... 127% Pueblo Savings Bk.. 
CALIFORNIA. Western Nat. Bank.. 





Nat. B 
Tr 






Fort Sutter 





Security Savin 3 Bk. 
U. 8. Nat. Ba: 


Wells Far. Nev. Nat.| 6, 000, 00,000 3, 


Western Nat. Bank 


price. a 
will also be 
increased 









'.O8 ANE Eek 






ai25,000|" 
500,000) ware oe 















1 1 


7 
1 opr yb 


1 
128.1 





25,000 


3 

















67: ‘ 
3,839,768 ay +t 151 — 
4 oo; .. 
eataarnes amount is —— x 
t. 


§ Formed by consolidation of Los Eagles Nat. and Goulhweetean Nat. 














































CONNECTICUT. 

























































































































































































BRiD@cPoRT 
Ge at. Bk.. 215, 256,297 
oseee City Naiional A 250, 294,389 
Connecticut Nat.Bk.| $832,100) 264,551 
First National Bank. 210. 310 "457 
oceqe nae eto 200, 187,961 
eeecce 200, 0 82 928 
F 
tna N eee-| 525,000) 727,755 
American Nat. Bk... Y 848, 
CharterOakNat.Bk.| 500, 274,284 
City Bk.of rd. y 60,063 
Conn. River Bg. Co. 50, 136,721 
Far.& Mech. Nat.Bk,) 500, 167,510 
socce National 
Hartford Nat. Bank.) 1,200, 664 
National Ex. = x 245,385 
— = Bank.. 1, x 579,204 
mpany.. Y \° 
te Bank.......... x 309,876 
United States Bank y 299,5 
Conn. Tr. & 8. D. Co. x 34) 
nm A [SRE y 36,677 
= 284,326 
ino” AV 
on Hace Fin. 500,000] 149,651 
500,000} 326,359 
300,000; 57,731 
sesee to Nat t.Bk..| 350,000) 174,117 
Sat. New Haven Bx. 464, 361,6 
ai ‘men’s Bk. 300, 294,989 
N. H. Vyts Bank. J 361,406 
supees | -+e0 Yale National Bank. ’ 3,86 
New Haven Tr. Oo..| 100, 
ome sore Union Trust Co..... 100, 
eg ATERBURY— 
onvarengur 7 140,631 
Fourth Nat. * 100, 63,064 
Waterb A Nat, Be 500, 354'058| 1, 
eee tee a y ’ 
ocecee! 46 I trast ...1 400,0 153,089 
sanees| soon DELAWARE. 
ontite! T 
central Na t. Bank. 75,866 
ee 38,193 
264,105 
Nat. Bk. of Delaware 139,634 
bf) 
¥ 324,152 
— 454,192 
Tr. Co. 533,357 
8.D.Co. 509,782) 2, 
. Co.. 40,855} 




















DISTRICT OF COLUMBIA. 

















WASHING@TON— 
American Nat. Bk.. 500,000; 125,159 
Jeutral Nat. a. 500, 260, 358 
Columbia Nat. Bank. x 224464 
1 Nat. Bk. J 134 
&Mech.Nat. 252,000 ee 
Nat. 60,57 
Nat. Bank of Wash 200,000 rth 
Nat. Capital Bank .. 200,000 77,26: 
Nat. Met. Oit’ns’ Br. 800,000 738" 046 












































This is capital paidin; authorized amount is larger; when full paid, par bay 
k Capital and surplus K 3 3 — x Ex-dividend, y Ca, 
ook value 






















































































h To consolidate. 
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BANKS | AND TRUST COMPANIES 











WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, 








DISTRICT OF COLUMBIA—(ConcLUDED.) 











































































































































































































































































































































































































































































































ILLINOIS—(CoNncLUDED.) 




























































































































































































































































































































































































































































































































































us Gross 
Capital. |g'Hrojits.| Deposiis. |P'*| Bid. | Ask. Oapiias. [Supine | Greet |p| ma. | ase 
H’TON—(Con.) % 8 $ _ — “ar mat eR es 
Ree Nat Bank..-.| 1,000,000|1,307,096| 8,452,257 mciicago (Con) | 8 ao] on8 oon! a rch oneliocl fs (thar 
second Nat. ~--| 325,000) 96,254) 1,243,069 Northern Tr. ©o., Bx.| 1,500,000|1,718:182(29;843" 
ers’ Nat. Bank.) 200, 78,635| 1,053,422 188 al Trust Co "500,000| °452/0) 
mSav.Bk.| 100, 14,160] “447,356|100| 109 |i18 | Royal Trust Co......| | DOo.eool Sonsed 
erican 8.&Tr.Oo.| 3, Ne 1,220,519) 5,481 ,942/100) 28719291 W. Side Tr. & Sav. Bx *2n0 000 2'91 
Nat Safe D.Bav.&E",| 1,000,000 1 210.000) ees 38 tool 120 Ties | West: Te, & Sav. Bx.| 1,000,000] 208,700 
Union «eeees| 1,200, i ,493, | 1000, 
Wash. Loan &Tr.60| 1, 556647! 6,387,604/100) 218 (221 Wood i ‘tiay. Bi v0) 20,014 
FLORIDA Oen' ),000} _ 87,605 
—TRCRRORVICGE— a Par Com’l-Ger, Nat. B’k.| _550,000/ 170,361 
ilantic Nat. Bank../ 350,000, 151,738] 3,025,491/100|150 |... Siem ties, Hae..----| SNGRee) “eter 
Gommercial Bank...| 100, 38,137| _"683,051/100130 [135 | ome Baw. ¢ ee , 43, ‘83 
Nat.Bk.ofJack’ville| 300,000 436,467| 3,136,025/100/350 (375 | [llmole Net. Bank../ Onn, 188, fenl a 
State Bank of Fla. 50, 19,610] "701 908)! 110/105 | Serene ee reorin| 154 59) 1,769,848 100 
Guar, Te & av Go| 1 300088 ah STal PERS Teli Sohoe lige” | -ROCMFORR 900), 208-782) 1780115100 ses lias 
Florida B |_ 1,000, p612} 1,920,128!100)100 _|1 corest City Nat. Bk.| 100,000} 96.416) | 697,658/100) ...... baahibe 
GEORGIA. Manufre’ Nat. Bank.| 200,000 491] 1,300,875|100) ...... palate 
STUANTAT Por hare | People’s B’k&Tr.Co.) 125,000 51’ '837| 1,046,475 |100) 22222.|.2o 
sini: pene gggeo] seageal pasa-atlig| 08 ling | camae Bears”) JoR008] JaSmE LOR ON aE Sm mm 
a i : sue ,) secee: |seeeen 
Ga. Sav. Bk.& Tr.Co, i 729| '233°503|100) 100 |...... Winnebago Nat.Bk.|. 250, 180,004! 15225,667/100' -..--. eceses 
Sav. B: p200, 10:787| _97:714|100| 100 {ids INDIANA. 
Lowry Nat’l Bank.. 00,000} 521;584| 8,186,999/100| 215 |220 
Maddox RuckerB.Go| 200,000} 416,853] 2,330,894/100) 200 |...... citizens’ Nat Bank 
Neal Bank........--. p100,000| 356,023) 2,173,856|100/ 200 |...... 200,000; | 55,794 1, ae. 839 
Third National Bk. 200, 306,522| 2,873,344|100| 225 |...... National Bank. 350, 164,726] 3:0 2'637 
Title Guar. & Tr. 00,000} 200,689} 344,679/100) 110 |...... Ol State Nat. Bank; 500, 148,614/ 2 ATT 184 
Co. of Georgia ; 137,665| 292,280/100, 117 |125 | West Side Bank...... B+) 19,473] ‘569 
A (a 50,000 68.869) 743,363)100 ino pane eee fraser Oo. 100, 15'000 622 293 1 
g . , S ’ oeenen y ’ ’ 
cage RE Beme.-/ S00:000) 877-74s] B.090288 100 |---| peer Wivme | Pitmenl sn 
Nat. Bk. of Augusta.| 250,000! 165,221) 850,502/100/ 128 133 | First Nat. Bank..-... 500,000) 260,218) 2,937,212 
at. Ex Bk..| 400,000] 145,712] 1,257,031|100} 17 | 20 | Ger.-Amer. Nat.Bk | 200,000) — 4,259/ | 314,088 
ters’ L. & 8. Bk. 50,000} 58,997; 770,898] 10) 17 | 19 ton Nat. Bank) 200, 318, ,827,597|1 
le Trast Co..| 285,000! 26,895] 26,895/100] 98 |100 | Old National Bank..; 350, 148,757) 1,863,900 
ue ax Per |share | Citizens’ Trust Co...| 100, 9,500) | “492,¢ 
Columbus Bay. Bx.. 200, 67,703| 622,979) 50| 75 | 80 | Fort Wayne Tr. , 58,859/ 885,301 
100. 144,198] 525,517;100] 155 |160 | Peoples’ Tr.@Sav.Co| 100,000 4,390) 618,484). 
Home Bevin Me Bar eux! 89000] _7a'ge1| | B52'401|100] 130 [150 sy _— a ae 
66. F a ’ * 
Reepcconmmbes) 100.090) 172430) aSe01100 900 121 | Abate uane™™| TGORGRG) S808) Erez azs 
1 eon Nat. Bank oonaie 199.415 1 osnaen 100| 148 [iso Fletcher Nat-Bamk..| 500,000| 663,770 Hoare 
a * i. oe f '. 
Cent. 00; 82| °176,264|1 85 | Indiana Nat. Bank D, 718,149] 6,958,265 
Commere’l & 8s Bav.Bk| 50,000 5 ene 5, oon pee 
enemas 7 0 0 * 
Se boo 000] 356:408| 5,c1z;410 
00 , ’ 
———— es 325'000| -4sie8s| -'378,619 
tee ’ bad ' 
CRAYANNGHT.....| 150,000 Union rust Co -..- '000| 424/980] 2 304,154 
Citizens’ Bank ...... 500, FERRE AUTE. 
mmercial Bank. ftional Bank.| 300, 851,109 2, 231,066 
Ge ar 300, Tr sre Haute Nat Bi ?300; Tagna a12, 8) 9. 
Merchants’ Nat. Bk.| 500, erre a , 7| 3, 19)... 
Nat. Bk. ofSavannah 250, Terre Haute by Nay P ¥ 85,050 aoe bs 
ethon 2 Say. & Tr. 125,000 United States Tr. Co.' 250.¢ 50,000| 1 bri 43/100 
Se'EL BteetGe| son INDIAN TERRITORY 
Savannah Trust Co.. 500, 125, '599 770,443)100) 115 |.-... MuskoGEe— ; 
IDAHO City Nat. Bank.....| 1 5,500} 145,000/100) ..... |....-- 
5 : : Bank of Commerce.| p246,510| 37,517) 153,122)....| .222. ehbdee 
mme a , 3, 0 00} ccece foccose 
SE OITy— yPt Commercial Nat. Bk. 4>,000) 7 1 
of Commerce..| 100,0 56,952 Cr.Cit.Re’tyB&TrOo| —_ 50,0 New |Compan 
Boine “y $8 100, ooaae r at. Beuk.... 250,0 72,188| 807,783)... n1a0 i485” 
First Nat. of Idaho.| 100,000] 66,197| 969,362] --.| :.... |.....- ae rt ayo ve 24,866] 105,99) 25) ...... |... 
IdahoTr.@8.Bk,Ltd | 155, 5,600| 285,000]100| ---. | - So. MCALESTER— i og els oa A neneee 
ILLINOIS. Amer. Nat. Baul 100,000} 22,521) 396,998)... 
CHIC City Nat. Bank...... 50, *377| 189,403 
sankers’ Nat. Bank.| 2,000,000/1 065.469 14,601,495 210 |215 | First Nat. Bank..... 100, 37,976] 270,819)... 
Calumet Nat. Bank. 100, a7 378 697,879 100} 160 Cen it Co... 100,000) .....-..) —---- oe. coes! sccces cacccs 
OMeago Nal Bank..| 1,000,000| In resetvler’s hands,/100| 100 | 77-7. lOWA. 
Chicago Bav’gs Bank} 4500, 69,807| 2,296,886 100| 190 |200 LINaT: 
0 ial Nat. Bk.| 2,000,000/1,745,085|34,655,643 100| 335 [345 Be Ree ON Bx. 100,000 , 1,165,114 
fal Nat. Bk.| 3,000,000/ 1,161,403) 51,212,338/100 " First National Bank) 100;000| _39,531| "676.2 
Cook Co. State 8. Bk.| ; $.422| 367,823]... 111 |...... Ger.-Am. Bay. 125,000 1,000] 2,240,000 
Oorn Exch. Nat. Bk..| 3,000,000|3,626,025/47,226,427/100) 4 10 | Iowa State Say. Bk..| 200, 152,074| 2,295,445 
Drexel ..| 200, 16,409] 1,042,119|100 150 | Merchante’ Nat. Bk.| 100, 111,210 1,067. 0138 
Drovers’Dep.Nat. Bk ' 289,874| 5,686,135|100 212 | National State Bank} 150, 107;737| 1,125,013 
Federal Na ,0C 55,154| 820,895 114 CEDAR Rap 
Firet National Bi 8,000,000/6,036, 5,556,228 |1 396 a Sav, BK... ,000| 22,755] 883,489 
First Nat.Englewood Y 21,446| 709,052 350 | Ced. Rapids Nat.Bk./ 100,000) 133,345) 2,913,001 
Foreman BrosBg.Co. y 24,014) 5,054,018/100} ......|...... Ced. Rap’ Sav.Bk.| 100, 76, 869 1 
Dearborn Nai. Bk| 1,000, 230,525| 9,412,422)100185 | _.... Citizens’ Ni , 000 1,063°806 
Hamilton Nat. Bank A 54,282) 3,557,770,100 37 | Merchants’ Nat. Bk.| 100, 7 000] 2,200. 
Hibernian B’k’g Ass.| 1,000,000|1.078,347|17 650,872|100 290 | People’s Sav. Bank.. x 27,011 317'441 
Home Savings Bk.. y In recetv|er’s hands, aucee Sav. Bank..| 100, 36,000] 1,5¢8,163/1 
?Bk..| 200, 13, 438,597| 115 | FidelityTr.@Bav.Bk., 50, 10,483] 397,830 
Milwaukee At Av.State. ¥,000| 274,993] 3,822,447/100| 180 |...... CouNciL BLUFFS— 
Motual Bank....... 250,000] 57,2 555,854|100| 130 |...... oL. Bk! 100, 14,287] 441,917 
dat Bho Bk of Re 2,000, 998,598/17,160,185 100 192 | Council Bl. Sav. Bk.; 150, 46,373| 1,740,727 
ntoch bh 1,000,000/1,320,926|10,645,215|100 280 | First National Bank| 200, 84,825] 2,248,966] .---| 22202. |occc. 
Not Bide State Sab Bk. yi 5.7. 335,074|100| 100 |...... Sa . ‘ 82,500| 461,977 sqosesliGiiice 
oO at.Bank..| 050, 650,471; 907,187 iad DavenrorT— 
Peoples’ Tr.@8av.Bk| 200, 4,471| 700,955/100 130 | Citizens’ Nat. Bank. 000} 166,821| 1,164,376 150 |155 
rie Nas. E 250.000} 6:,185| _741,387/100 165 | Davenport Sav. B’k. ' 184,455| 3.804.673 215 |225 
Prairie State Bou 250,000| _88,077| 5.899,188/100] 200 | ..... Farm. & M v.. , 31,059} 856,923/100| 105 [115 
L&Sav.B’k| 300, 171,135| 3,172.220/1 -.--. | First Nat. Bank..... , 148,2 954,639|100| 150 |155 
Chicago Say. 200.( 37, 1,086,750|100 23 | German Sa Bk. x 499, 7,441,874|100| 225 |250 
State Bk. of Chicagzo.| 1,000,000| 665.405)/15,004,351/100 270 | Iowa National Bank 58,576] 1,597,047|100| 155 |165 
Stock Yds. Bay. Bk..| °250, 111,881] 1,734,832|100' -asee, | Security Sav. Bank. , 4,899] 182,457/100) ...... Seca 
Union Bank.. 200, 23, 274,251|....).--  |.cc200 Scott Co. Sav. Bank) 250, 179,396 3,745,103]100| 220 
Un.Stk. Yds.State Bk , 26,592| 644,346 100 122° | UnionSavings Bank} 100, 1,242,203/100| 150 [160 
Amer.Tr.&Sav.Bank| 3,000,000|2,084.288|29,596,592/100 270 Des 8 M Per 
tral TrCo. of Tll.| 2,000, 937.299] 9,917,531'100 190 capital City Btate Bx 100, onmes 1,390,814/100| 115 [120 
Citiz’s Tr. &Sav.Bk.| °200,000|... .New|bank..... | , 48,699] °783,015/100| 140 [145 
Colonial Tr.4Sav.Bk} 600, 527,434| 1,687,243/100| 210 |...... Century ter. Bonk. 100, 10,067] 580,763/100) ..._. Riseee 
Drovere'Tr.&8av.Bk| 200, 51,465’ 1.695,347|100 172 | Ot Nai 200, 50,000) 1,100,000|100| 150 |156 
Equitable Trust Co ,000) In receivier’s hands.|100| ......|...... Des Moines Nat.Bk.| 300, 71,932| 2.595.173|100| 120 |125 
First Tr. & Sav. Bk.| 1,000, 918,812}23.836,923)... | ..-...|...... Des Moines Bav.Bk.| 500, 180,119] 6,140,727|100] 200 | ..... 
Illinois Tr.& Sav.B’k| 4,000,000/6,498,233|94.472,040| 100 605 | German Sav. 100, ‘0u0|} '400,000/100| 100 |105 
JacksonTr.&Sav.Bk.| (250,000) | 22,977/ 1,13¥.779|100 134 | Home 8a ¥ 16,955} 649,485/100| 140 [150 
Kenw’d Tr.@Sav.Bk| 200,000! 18,224) °234,635|100) ..... |...... Iowa Tr. & Sav. Bk 50, 6,220| 346,¢02) .. | ...... caine 
LiveBtk. Tr (fav. Bk , 2/288 :168) -. .... | lows National Bank.; 100, 57,092| 2,213,114/100| 125 40 
L.&Tr.Co! 3,-60,00018,667,171|51 ,488.409/100! 380 [387 | Iowa State Bank....| 000] 2,949] '316,437/100) . 100 , 
ys Blo pa { Book vaine. | $90 paidin. §Trast deposits. a Oapital and surplus wo be increased, Oo Uapital to be increased. ¢ Capital and 
surplus to be reduced. d ‘Does not do a general banking business i New stock. n Nominal. » Capital aa in; authorized amount is 
larger. x Ex-dividend. A This is amount paid in on shares, par value 100. We quote per share, not per cent. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 







































































































































































































































































































































































































1OWA—(CONCLUDED-) MARYLAND. 
’ Surplus Gross | Surplus | Gross 
| Capitat. \4 Pais. Deposits. Bid, | Ask. Capital. |@ Profits.| Deposits. 
a ee: _Peposiis. — = 
Des Moines—Con. ~ | Sy Per share aseTIMORE g 
Marquardt Sav. Bu.. 50,000} 13,785} 596,975/100, 110 (115 | al salvert Bank Baas oes 100,000 shies 857,557 F 
Mechanics’ Sav. Bk. 50,000 1,794| 252,377] ... | .--c0c|--0u0 - | Manton Mat, Beak ..|, | 100,000) | astrstol s.aas'e76 
People’s Sav. Bank.| 100,000) 71.129| 1.331,087|100) ......|. 0 | N.Bank| '500,000| '155,932| 3,467,384 100| 142 
Security L’n & Tr. Co. 50,000} 42,761 oa: oe am. Puce. M Benz! ct eesl ‘opeonl xssebasl 80 
State Savings Bank.| 50.000) 19,584) 970,690) 100) ------|I10 | | Drov.aMeceN. 600,000] 294,535| 6'394,971 1 
anaiailate : ’ i wes 
University State Bk pee < 100) -----: 1150. | Farm.@Mer.N.Bank; 650, 340.084) 3,067,801, 4 
Vailey paving ; Bank 730,000 1ssse . 493339 100| 135150 | First National 1,000,000} 460,151) 6,3 
y ngs ed) | 1) 0 , , 
lowe Leen & Tr. Os. 000] 587,779| 2,419;900| 100] 135 140 Semman-Bmnee, Saas ; aantenel 1.cen isa 
UBU UE— ¥ , , , > 
r Bank.| 100,000) 13,152) 437,775/100| ......100 | Maryland 7. Bk...) | 500, hones soe 
om = 00,000) 25,061) 471,8%8)1001130 135, | aat"Bankof Ralt’ore| 1,210,700| 402,033, 2,613.91) 
Dubuque Sav. Bank 75,000 29,2 | 774,439| 100) ..... | 1 Nat. Bank of Com’rce ’ 0 237°819 2'639,181 1 
bans a soaeee artes 1508 aes = too Nat. Bi 1,000, 661,019) 3,485,269 
Vv. Ba J o> a 5 , , 7485, 
Ger. Tr. &Sav.Bank| 100, 23,472,  880,653/100} 90 ...... | Nat. Howard Bank.. (000|_158'988) 2'284°750] 3 
ows Tr. & Say. Bk..| 300,000) 126,843 1,886,405/100) 130 | |---| Nat Moohanios’ Bank 1,000,000|1,274,43| 6(619;911| 1 
— + Syggen " S505 1 see ti” plrices | Nat.Union Bk. of Ma.) 1,000, 5,740) 3,184,605|100) ...... ‘iis 
Fite Nagonsi Bank} 300,000} _ 35,539 2,174,051/100| 125° | ..... oe eo , RoR RR ge 
Iowa State Nat. Bk./ 200,000) 112,512) 2,167,794/100) 115 |...... see a, meme ..| ones eee tyr iss” 
Love Steek Eat. Bk..| 108, 94,018) | '758,299/100| 125 | ....-. Western Nat.Bank..| 500,000| 488/396 2,785,892| 20, “38 |...... 
Merchants’ Nat. Bk.| 100,0¢ 4l, 184) 733,305) 1 120 --oce | Western Nat. Beane.) 500'000/9,088" Fee tonltaal S35 
Rerthwest. Nas. Bk.| 100, 32,500, | 850 eet 100] 130. | 2222. | Central Co....| Absorbed| by Balt. | Trust & G|uar ‘antes | Co. 
Nat'l Bank.| 250,000} 122.139 2,655,881 130 |....-- | Oouetia ‘Trust Go mee be P . on nee 
Fsanary ©. Be.) . oiees| * 9400 9707836 pe “**" | Continental Tr. Oo..| 1,350,000/2,149,821/ 3,070,861/100| 195 |200 
: —— os Fidelity Trust Co 1,000,000] 517,003) 7,073,882)....| 218 | .... 
KANSAS. incernational Tr. Co.| 1,500,000/1,234,804| 1,596, 1 146 (14719 
‘ tse reantile Tr. 4: Vep.| 2,000,000/3.868,181) 8,259,5 140 
ToPEKa— Per share | south. Tr. &Dep.Co.| y70,000| ........ 135,433 sail ‘opie 
of Topeka.....| 210,000 246,230) 1,275,789/100) _ -. |150 | Union Trust Co...... ,000,000| 347,819)... inte 
Capital Nat’] Bank y96,500 899} 253.885)....; 100 | ..... FREDERICK— 
Centra) Nat’! Bank 250,000 88,510) 1,289,714/100) ._ .../110 ven Na " 120 48,990 141,734] 25) 32 |...... 
Merchants’ Nat. Bk.| 100,000 37,897) 1,037,509)1 136 --=. | Of Nat. Bank.. 100. 310,59*| 2,344,611|1 400 |...... 
Shawnee State Bk...! 60,000 1,300 301,454) 1 eoewes/120 Far. & Mech. Nat.Bk. 125,000} 81,573 308,638 37 
First Nat. Bank...... 100,¢ 48,499| 194,158}100) 120 }...... 
KENTUCKY. franklin Sav. Bank.| ¢108,0€ 24,530 233,133\1 ULB. j.cvcce 
OVING] ON— Frederick Co. Nat.Bk} 150, 89,693; 362,866] 15) 22 |...... 
ene Nat. Bank | 200,000 98-117 1 206:171 109 155 9s" Predk-TownSav.'nat| ¢171.176| 109.443} 28,061/100] 180 |...... 
Traders’ Nat. ,000) 220,68 ’ ° | 
First Nat. Bank......| 300,000) 146,756) 810 Brallod | fa MASSACHUSETTS. 
German Nat. Bank..| 350,000) 161,624] 866,758/100| 140 |...... nana ae share 
Qovington 8. Bx.&Tr. 100,000! 18,752| 424,334/100| 135 | ..... | amerioan Nat. Bank In of 
People’sSav.Bk.&Tr.| 150,000 18,895 644,307/100) 110 | ...... Atlantic Nat. Bank.. 428, 2,340, st... 
LEXIN@TON— Bee Boston Bkg Co......| 200,000} 42,153] 243,221/100) ......].... mn 
Central Bank........ | 100,000) 24,465)  197,730)100) 108 |10812 | Boyiston Nat. Bank. 1 S00 F Sco. 
City Nat. Bank __..| 400,000) 193,406] 1,089,269)... | 245 (25 Bunker Hill Nat. Bk. 16, 189 |...... 
Fayette Nat. Bank 000| 336,587| 1,034,184/100| 252%9)...... Commercial N Nat. Bk. 1 a aco 
First Nat. Bank...... 400,000) 134,151) °392,819/100} 133 [135 | snot National Bank. 200 | 77" 
CityN.Bank) 400,000) 205,089) 1,076,392|100) ......|-..... Faneuil Hall Nat. Bk 137‘ ...... 
Rat. Exchange B 100,000 4,5 371, 970|100| 125 |130 | iret National Bank. , 278 | 
Nat. Bank . 150,000 1 8,896) 100] 169 |170 | First Ward Nat. BK. 1.184934 ~ * E Sapne 
Nat. Bank.. 150,000} 26,355 Sas" 961/100] 134 |135 | Fourth Nat. Bank 
Third Nat. Bank..... 000/ 17,159] 138,573,100/ 108 {109 | Freemans’ Nat. Bk 
LouisvitL.e— Per |share | Merchants’ Nat. Bk..| 3,000,000/2,988,"52/11,949,000/100) 210 | ..... 
American Nat. Bank| 300,000 236, 849) 4,592,949/100| 147 |148 | Metrop’litanNat.Bk.| 500,000| '225,914| 1,608,000|100| 118%) .---. 
Bank of Commerce..| 800, 767| 4,218,423|100| 206 |...... | Mt. Vernon Nat. Bk | 200,000) In liquid|ation.’ |...) ......|....-. 
Citizens’ Nat. Bank 500, i26'320 3,059,139|100| 205 |...... Nat. Bk. of Comm’cs| 1,500,000]1,096,387|11,440,000|106| 152° |_.--7: 
First Nat. Bank...... 500, 264,620) 3,222,056)100) 160 |..... - | Nat. Bk.of Republic.| 1,500,000/1,185,602/13,273,000| 100) 162 |...... 
Mitkas 250,000, 370,000] 4,197,038/100| 325 |...... | Nat. Exchange Bk.. 
Ger. Insurance x 249,500; 342,158) 5,195,095) 50] 16219)...... NN. MarketBk. of Brig. i ea 
tyBk.| 179,000) 64,085) (991,477|100| 161 |170 ee Be ot ho ora 
Title Sav.Bk.| 100,000) 20,000 '772|100| 125 |..... Nat. Security Bank, | 250,000| 750,453] 1,697,000|100| 272 |..--~ 
Louisv.Nat. Bkg.Co.| 250,000! 82,324/ 2,034,196/100} 141 | ..... Nat. Shawmut Bank. 
Nat. Bk.of Kentucky| 1,645,000/1,139,836| 3,894,136|100) 200 |...... | Wat Union Bank.... 
Nat. Bank.| °250,000| © 83,487| 2,423.631|100) 142 - | New Eng. Nat. Bank 
Steck Yards Bank... 100,000 11,347 9,291/100; 120 (125 Old Boston Nat. Bk. 
Third Nat. ~..| 200,000 283) 1,378,892|100 -|115 | eople’s N. Roxiary 
Union National Bank} 500,000! 400,409] 3,867,118/100| 220 - | Second Nat Bank..| 2,000,000) 1,996,624] 17,691,000] 100| 216%|..... 
Western Nat. 300,000 a, .282|100| 100 (110 South End Nat. Bk... “| 200,000) 30,648) 717,492/100) 95 j..... 
ColumbiaFin.&Tr.Co| 1,000,000} 209,000} 913,871|100, 148 |150 | state National Bank.| 2,000,000|1,353,524| 9,461,000|100| 154 |"..... 
Trust Co....| 1,000,000) 900,000) 1,177,112/100; 350 |400 Web’r & Atlas N’t.Bk| 1,000,000} 711,437) 4,851.000/100) 145 j...... 
Lo ie Trust Co 806,100 193,000) 500,000 ee 190 (195 Winthrop Nat. Bank| 300,000) 486,871) 3,258.000/160| 225 |...... 
U.S. Oo.. ....| 350,000) 43,181! 373,939)100) 120 -<o | Adaees va 
Newroat— Per share | american Loan @Tr.| 1,000,000/1,763,727| 8,138,786/10u) 275 |...... 
100,000 30,949; 707,895/100) 120 | ..... Bay State Trust Co.. 
Newport Nat. Bank.| 100.0001 34.115| 684,491/100' 135 |150 — ae 
Boston 8. Dep. & Tr 
LOUISIANA.  badead 
w LEANS— share | Columbia Trust Co 
Bank of Oricane..... 100,000} 18,000] _ 929.000/100 176 |250 | Commonw’'th Tr. Co 
Canal La.5k-@T.Go | 2,000,000! 542,588] 9,139,913/100/x276 |280 | Federal “ae 
Citizens’ BankofLa.| 380,200 299,472) 1,357,845/100| 226 (240 usnenetionss £2. 29 
Sommerctal Nat.Bk.| 300,000 237,000| 3,700,000|100| 310 400 | Mattapan D.&Tr.Co 
h Commercial Germ Mechanics’ Tr. Co 
Tr. & Sav. Bank...| 1,100,000 New |Bank. 100| 420 450 Epevonmaie Xz. by - 
Ger.-Amer. Nat. Bk.| 1,200,006 612,389| 3,313,065 coe 220 |225 | New Eng. Trust Co.. 
Int.-Btate Tr. 4 B.Oo. 000, 226,651| 2,466,756|100)\x189 |190 Old Colony Trust Co. 
Merobante’ Nat. Bk.| 200,000| _ 2,322' °162,900/100| 100 [105 | Puritan Trust Y “ae 
Metropolitan Bank.. 000! 256,067| 2,203.69+/100 248 [255 | State St. Trust Co.../ 600,000) 200.000) i eee altel son | 
Morvan State Bank. 000 1,976| °886,608| 50| 150 |175 | U.8. Trust Oo.......| 200,000) 207,010) eee aaklol wae lt 
Feopeaeie's tng| 0209909 "ag-ns) Beans tgp 122 Wet | Bevery oo 
ople’s . Z. 250, ‘ 580, 4 
Security B. &Tr.Co| 500,000 Bt 566,446/100 170 |173 Bouiy iy Nat. Bank. 
State National Bank| 300,000 587,639) 8,000,092/100) 450 | ..... BrocKron R 
Teutonia Bk.&Tr.Co. ,000| 55,927] 1,080,001/100 160 |...... | Broce = ~ oe 
U.8.8.Dp.&Sav.Bk| 100,000 41,397] 1;729.695/100| 240 |... | Home Nat. ar 
Whitney-Centl. N. B.| 2,500,000 893,669/13,416,011|100 365 (875 | Pl a szeene|-srnee 
HiberniaBk.&Tr.Co,| 3.000.000) 397,268/15,195.065|100| 660 (680 amenioas Bank 
Central Tr.&Sav.Bk.| 1,00°,000| 300,000'New Bank.|100 184 |190 B,C N. Ban 
SHREVEPORT— Per\share | Nat. City Bk. — t 
PeetWitonariank| 390000 $2087) 248738 Central ‘i 
ona q 34,004) 1,803,433) 100) ...ccc|cccce | St nen,” POL, DLE BEA .8. |. ce mmwelawnnne 
La. Bank & Tr. 00.,| y100;000, 728°000| -"600,000|1 Py Trust Go. 216,26 —_ 
Mer.@Far.Bk.&T.Go| 100,000 77,000! 1,250,000 East Camanipar. 82.71 rom ae 
MAINE CHELSEA— share 
: First National Bank. 123.1 Ojct. "os 
PORTLAND— | Per \share | WinnisimmetNat.Bk 53,437 00'99 
Oanai Nat Bank..... 600,000} 239,803 1,176.942/100) 105 |106 Fatt River— Per |ghore 
Oasco Nat. Bank.. 800,000 336,041 2,840,7/6)100| 102 |104 Fall River Nat. Bank 155,924 13719143 
Chapman Nat.Bank.| 100,000! 64,778 1.201,800/100 120 |125 | First National Bank. 386,825 175 |... 
OumberlandNat.Bk | 150,000) 50,227 599 ,219/100, |103 Pit- tN 382,402 165 
First National Bank | 600,000 279,675 2,027,135)100 105 106 | Metacomet Nat. Bk.. 220,644] 1,352,525/100) ...... 14219 
Nat. Traders’ 200,000 91.929 ‘'403,187|100 102 (103 | Durfee S. Dep. & Tr 275,613] 1 7g som 
Portland Nat. Bank | 300,000) 250,433 3,830,260/100, 152 |155 FITCHBURG— Per |snare 
Mercantile Trust Co.| 100,000, 91,719 ‘803,005/100| 120 |122 | Fitehburg Nat. Bank 1,337,070}100] ..... Battin 
Portland Trust Co...| 250,000) 500,000 5,000,000/100| 300 |311 | Rollstone Nat. Bank 1 547,815/100| ...... Rivsaae 
Union 8. D. &Tr.Go.| 250,600; 151,300, .....2.... 4100) 150 |151 | Safety Fund Nat. Bk 504,185|100) .....-) -- 
| Wachusett Nat. Bk.. 1" 759 1 andl 
* Bale price. + Book value. a Capital and surplus to be increased. 05 Capital to be increased. d@ No de posits; does not do a genera! 
banking bueiness. e This is the so-called “Weekly Deposits,” now formins capital on which dividends «re paid. 2 Ex-fividerno, 


acs | paid in; authorized amount is larger, 





A Formed by consolidation of Germania Sav. Bank & Tr. and Commercis! Tr. & 8S. Bk. 
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WHeRE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 











































































































































































































































































































x Ro depos ite, 


§ Formed by the consolidation of Lincoln and Misso' 


Trust companies, 





MASSACHUSETTS.—(ConcLuDED.) MINNESOTA. 
Surplus Gross , Grose 
Capital. |@ Profits | Deposits. Capital. |\¢ Promis.| Deposits, \P'" | Bid. | a.. 
VERHILL— ¥ By % 8 8 g Shure 
an Nat. Bank....| 100,000) 36,057; 238,758 Exch. Bk. 410,009| 5,563,923/100/ 200 |...... 
First National 200,000 157,979} 537,398 in 44,839 1,393,#04/100| 106 |.._._. 
Baverhill Nat. Bank 2 000) 255,959; 922,167 4 aN 6,449}  386,127|100) 100 [110 
Merchants’ iat BE. ,000; 82,586) 544, 888,108! 6,830,366|100) 275 }...... 
Second Nat. Bank 150000| '69:587| 38;882 Fret Neon Bank 714/13,371,577|100| 195" |200” 
’ » . . 7 5 
Haverhill Trust 200,000; 43,117) 553,641 oxo German. Amer. | Bk.. 592 1,217,442/100 160 a6" 
YOKE | . | |... |_| Per |share | Germania Bank..... 9 365,410/100} 1 1 
ott} Rational Bank.| 500,000) 127,919| 1,148,448 110 |115 | Hennepin Co. Sav.B. 3 830.075 100] 175 |200 
Hadley allaNat.Bk.| 200,000) 149,567) | 425,256 30 |140 | Minnesota Nat. Bk.. 346,322/100] 105 {110 
Holyoke Nat.Bank..) 200,000) 189,496) 1,083,822 Nat. Bk. of Comm’ce 378° BI 7,044.449/100| 155 |160 
Heme Nat. 250,000) 123,100) 949,369 Northwest. Nat. Bk... 805,545/10,716,494/100] 225 |240 
National Bank 100,000 58,753 619,103 Foopiete Biot Mina. 435, 8911100] ...... 100 
ony . 86,111] 1,035,773]100| 150 |160 
ani on Nat. Bank} 100,000) 41,073) 643,421/100) ......|...... = eee 744, 2 11,816, $53}100) 205 |210 
Bay State Nat. Bank} 375,000) 134,35%| 43,896) 75/115 |..... South Side State B’k. 21 304,112|100) 200 |...... 
yer renee Bi Nat. B 000) 80,657) 603,544/100/ 114 |...... wed.-Amer.Nat.Bk. 3,479,682 100} 160 |.....- 
Merchants’ Nat. a 100,000} 141,775 879,173 camane polis Tr. Co.. 1:0) 160 |... .. 
Pacific Nat. Bank .. 150,000 104; 697,605/100} ..... sine. cen ry oe. 1,475, 36 100) 132 [135 
: n. 8. 0. SOlscsit ae Teaveas 
appiston Nat. Bank.| 300,000) 123.543) 912,894 ST. Paut— Per |share 
Old Lowell Nat. Bk.| 200,000) 53,834) 429,829 American Nat. Bk 1,288,855|100] 101 |103 
Prescott Nat. Bank. 300,000) 111,519) 420,636 Capital Bank....... "737,161|100] 135 |140 
y Nat. Bank..| 200,000) 158,858) 2,847,059 First National Bank. 8 283,450|100] 260 |265 
Union Nat. Bank.. 50,000} 212,427) 1,926,885 Merchants’ N. Bank 8, 152, 556 100) 150 |151 
Wamesit Nat. Bank 250,000; 69,965 04,946 Nat. Ger.-Amer. Bk 8,70 100] 146 |150 
Lowell Trust Co..... 125,000) £4,435) 1,542,425 St. Paul Nat. Bank 2, 386. 287 100] 110 |...... 
— 8.D.&Tr.0o| 100,000 1,806 78,309 Seandvien Ax Am-Bk. 2 1,197 35 56 109 148 73" 
Second Bank . 902,273 1 
Oentral Nat. Bank..| 200,000] 181,665) 1,089,436 Stock Yds. Nat. Bk . 851,117/100| 150 |160 
n National Bank| 100,000} 201,674 "923,832 Northwest. Tr. Co-. d 100) 122 |125 
uiac’e Nat, Bat Beak 200,000 75,879 1,089,365 Security Trust Co.... 860,630/100! 100 /110 
National City Ban 200,000} 170,099| 769,921 ee eae " 
Nat. Loyd P mm eyes pS pone ee ges MISSISSIPPI. 
eee nene 000 J v » Y 
f 1 VICKSBURG— Per |share 
Lynn 8-Dep-& Tr.00.| 100,000) 190,000] 147/204 American Nat.Bank| 100,000] 31,664| —400,396|100\n135 |140 
New BEDFORD Gitysav.@rastQo-| 148286) 16.408) 67/489) toot 40" 160" 
}, iV. ’ ' ’ n 
Lee Nee AS ak'| Vooeioon| 3a2'559| L7OT ITS Delta Tr. & B’k’g Co.| 100,000! _54,077|  498,610/100n150 [175 
erchants’ Nat. Bk.| 1,000,000| 762,926| 2,292/618|1 } Amma teme ay” bay Br. spool poses] SesaasltOOl ee 
oe 200,000 54,200) 815,248 Poovles & Be &L 0,000 9371) 489/082) 25| ----. |. — 
Warren Nat. Bank . 250,000} 97,087 643,942 
E 
at. Bank... 200,000; 96,131 51,642)1 
Mercantile Nat.Bank} 200,000) #6,440) 1,132,981 
Mi ’Nat.Bank| 200,000} 167.497) 1,369,217 Bank. 
Ni | 250,000) 221,013) 1,041,139 National 
salem Na 200,000} 46,943; 466,931 German-Amer. Bk... 
SPRINGFIE Int.-St.Nat.Bk.,Kan. 
Chapin Nat a 00, 159,141] 1,502,263 Nat. Bk. of 
curesanat ame| $29:888) steaas) 28 raaore Bony 
ai - , , 1, gs 
Fint National Bank. f 118,398] °709,128 Union Nat. Bank.... 
John Hancock Nat..| 250,000} 80,355| 481,826 Western . 
Second Nat. 300,000} 217,605] 1,324,606 Fidelity Trust 
8) ——_ Nat. B’k 250,000} 318,023) 2,005,654/100) 180 Missouri Sav. Assn.. 
Third at. Bank..... . 486,6.6| 2,447,390/100| 21! 
Hampden iE: Co.... y 22,944; 441,781/100 100 
springtield 8.D & Tr.) 500,000} 480,084/ 3,671,176/100 195 
‘AUNTON— er 
Bristol Co. Nat.Bank} 500,000) 158,512 901,366/100 120 
Nat. Bk. 200,000) 127,656 63,096/100) 140 
a ot 2 Bank. 600,000; 214,625 704,467 100 = 
T 
Mechanics’ 200,000} 132,755) 2,500,881/100, 105 
Merchants’ Nat. Bk.| 500,000| 264,731] 1:406.837|....| ..... 
’d Nat.Bk ‘Absjorbed b y | Worcester |Tru st Co 
orcester Nat. Bank} 250,000) 336,575) 3,267,578/1 1 
Wo r .| 500,000] 591,686] 9.551.794 190! 220 
MICHIGAN. 
Bar Cr ; Ler |snare 
say Olty a 116,678] 1,776,477/100| 150 
Bay County Sav. Bk. 40,21 799,776 |100| 162 
Bank... 26,467 864/100) 100 
First National Bank. 102.109} 875,35 0/100) ... 
"id Second Nat. Bk. 50,224) 688,020/100 
st 8 Sav. Bank. 10,506,  449,061/.... azees 
t ip er 
am Ezeh. Nat. Bk.. 148,389] 3,166,504/100] 106 
v. Bank.. 39,497) 1,037,029/100) ...... 
~ad ‘Sav. Bank. 58,734) 1,911,404)100) ...... 
Va Nat. Bk. 583,399] 7,399,372/100] 152 
Detroit Sav. it 50,237| 8,142,892/100} ..... 
Det. United B’k, Ltd. 15,551) 771,619/100] 110 
Sav. Bank..... 188,403) 4,542,348/100) 150 
WA ca ene Sok. 321,391 yr 100) 150 
Home Sav. Bank.... 
Michigan Sav. Bank. 
Va Old Detroit tay Bx. ; 
fue, Banke wuaeate 
0. NK ..20- c 
Union Nat. Bank... 1 
/ Sav. ot 7 4 
Wayne Oo. Sav. Bk.. ’ : 
it Trust Oo..... 754,336) 2,648,447 2 o% 
as + Co...... 463,086) 7,595,658/100 = 
API er |i 
Clty Tr. & Bav Bk... 20,119] 189,965)... | ......|---0-- MONTANA. 
Comm’! Sav. Bx...... 16,928} $02,246/100] 110 {112 BuTTE— 
Fifth Nat. Bank..... 30,77 770,594/100) 20 First National Bank 200,000; 476,142} 3,046,331 
Fourth Nat. B 90,299) 2,538,949/100) Rilver Bow Nat. Bk.| 100,000) 12,235)  451,9 
Gr. Rapids Net. BK. 142,087! 2,432,531'100 State Savings Bank.| 300,000 , ,600, 
Gr. Rapids Sav. Bk.. 64,868; 1,969,933/100 Aetna Bk’g &Tr.Co.| 100,000! 19,817) 444,97: 
Kent Co. Sav. Bank. ,619| 2,847,242 Daly Bank &Tr.Co.| 100,000} 100,000; 2,250,000 
National City Bank.. 153,223| 2,075,273|100 HE — 
Old National Bank.. 503,644| 4,615,748|100 American Nat. Bk..| 200,000! 100,000) 1,475,000 
People’s Savin; Bk. 57,674| 1,856,066]100 Nat. Bk. of Montana} 250,000) 115,272) 2,199,135 
State Bank of 150,000} 2,463,015 Thos. Cruse Sav. Bk. 100,000; 40,000 825, 
— Trust = 139,250| 606,968 Union Bk. & Tr. Co.. 250,000} 50,000) 1,600, 
AGINAW— 
Bank of Ww. 222,205| 2,042,819 NEBRASKA 
Commercial Nat. Bk. 114,719 9,607/1 omit Lingo OLN 
Feo les’ Savings Bk. 60,631 967 799 00 ional Bank..| 100,000) 95,264 1 107,885 
jw Co. Sav.Bk. 80,417;  737,% Columbia Nat. Bank. 100,000; 30,781/ 1,661,335 
eet Bees E. Bagin’ Ww 168,618] 3,003, First National Bank.| 300,000} 204:702/ 3,523,221 
Steona — 511,596| 4.089.£90'100! 350 |...... | Nat.Bk.ofCommerce’ 100.000! 14,000) 900,000). 
4 + Book value. a Capital to be increased. b Subscribed and nearly all paid in; amount authorized is $500,000. 
No de} does not do a general banking business. e Capital paid in, authorized amount is larger. n Nominal, p Amount 7) in. 
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NEW JERSEY. 
romps 
Oamden Nat. Bank 100,000 
First National Bank. 200,000 
ational 260,000 
Camden 8.D. & T. Co. 100, ,000 
Central Trust Co.... 100,000 
Security Trust Co.. 100,000 
oreo Ty ..... 100, 
Elizabethp’t Bkg. Co. x 
National 350,¢ 
Ss Co. Trust Co. »€ 
KEN— 
Bank. 110,000 
Second Nat. Bank... 125,000 
‘oboken Co 100,000 
Hudson Trus 500,000) 1,101. ee 
= Co. bs |» 500,000 
€ Y CiTy— 
Wa 400,000) 1,126,629 
Hudson Oo. Nat. Bk 250,000 
Second Nat. Bank. 250,000 
Third Nat. Bank.... 200,000 
& 100,000; 75 
Commercial Tr.,N.J.| 1,000,000| 2,231,083 
Greeny, BE. Bio t. Go.| "100,000| * 49 
Jerse 100,000 
Linesin Trust Oo: 150,000 
Heeentie Trust O» 100,000 
4. J.T. Gu. & Tr. Co. 200,000 
Pav onia Trust Oo.. 100,000 
Peoples’ 8. D.& T.Co. 150,000 
wit tat Be 
at. Bank..... 100,000 
Nat. Iron hanno 200,000) 64,436 100 
— Tr. Co ,000) 1,587,696 
EWARK— 
Essex 65" at. Bank! 1,000,000/1,303,186 
mfact’rsN.Bank| 250,000) 342, 
‘te’ N. Bank. ,000 ° 
Nat. Newark Bkg.0o.| 1,000,000) 1,458,040 
National State .| 500,000 
Ww . Bank 7 279, 320 
Union Nat. Bank... rey 90/1, 928, 848 
ss08 aoe D, 
eee . 3 ’ 0 
y, Trust . ), 7,408,646 
ide Trust Co. 200,00 
Ww BauNswicK— 
of N. J. 250,000} 340,211 
People’s Nat. Bank 100,000 
00,000 
P. © Nat. Bank 200,000 
Hobart st 100,000 
Passalo T, &S. D. Co. 100,000 
Pees Bk. &Tr.Co. 200,000 
ATER 
First N 4 Bank 500,000! 630,322 
Paterson Nat. Bank 300,000) 29, 
Second Nat. Bank 150,000; 216,270 
Paterson Sav. Inst’n. 9,000 
Citizens’ + 150,0¢0 
. Co. 150,000 
Hamilton Trust Co.. 400,¢ 
Paterson S.D.&T.Co. 5 
— & T.Co. 151,250 
road St N eee Bank. 250,000 
ational Bank 500, 000 
iechenioe Nat. Bk. 7000 
Trenton B: 500,000 433,808 
Mercer Trust Co..... ,000 
'renton Tr.&SD.Co.' 200,000 
NEW MEXICO. 
ALBUQUERQUE— 
Bank of Cemaeaves.. 150,000 
First National Bank| ¢200,000 
NEW YORK. 
ALBANY— 
Albany County Br. 250,000 al 
it National B: 200,000 . 3 1 
Mech’nics & F’rmers’|} 250,000|1,125,687| 1,52 1}1 
Nat. Commercial Bk 500,000/1,156 
Nat. Exc © Bank} 300,000 
N. Y. State Nat. Bk 250,000 1 
Albany Trust Co... 300,000 1 
Union Trust Co...... 250,000 é 
onuaur a 
Nat. Bk. 200,000 
Na ank of Auburn 200,000 
Bin@HamMTON— 
Olty National Bank 200,000 
First Nation: ,000 
People’s Bank....... 100,000 
Ringhamton Tr. Co. 300.000 





























NEW YORK.—(CONTINUED.) 





Bu: 
é Pres. Deposits. 





BROOKLYN—Prices 
of Broo kh § 
Borough Bank ...... 


Broadway Bank..... 
Bank...... 
Bank. 


Broo 

Citizens’ Trust Co. bes 
Flatbush Trust Co 
Franklin Trast Co... 


Home Trust Co ..... 
Jenkin 


Third National Bank 
Union Stock Yds.Bk. 
Buffalo L.T.&8.D.Co. 
Commonwe’th Tr.Co. 
Fidelity Trust Co. 


Astor National Bk.. 


Bank. 
Bronx rough Bk... 


COent., 
7 Banke National. 
Goat é@ Iron Nat. Bk. 
Colonial Bank 


Discount, Bank of... 
East River Nat. Bk.. 
ity Bank 


imp’re’é& Trad’rs’Nat 


Interboro Bank...... 
Bank.. 





seeps ee ofthe 
Metropolitan Bank. . 
Monroe Bank........ 
— Morris Bank. 
Bank 


Northern 
Oriental Bank....... 


Pacific Bank 
Park a, ye pees 
People’s Bank....... 


ce|nt, not er share. 


4 net,notgro 
112,371; 2,361,100 
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662,151) 7.617,600 
652, 473 6. 904 032 


5 160 
219° "9201 L "870,972 
831, 463) 4,504,075 
147; 597) 3,001,391 
1,391'851/13.813.896 
2'384,710 19,322,374 
16,352 "894,354 
165,939| 3,887,293 
159,749) 2,704,04 
8,115) 579,203 
103,000) 3,073,466 
553,943) 5,174,117 
511, 1674) 7,834,299 
22,327| 436,959 
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96,017| 5.364,9( 














53, 406, 

03,200 845,088 
1,078,916) 6,538, 

08; 3,463,200 
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2,576.34 '25'680,000 
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7,222) 2,776,400 











* Sale price. 
2Ex dividend. 


+ Rork valine. 
y Capital to be increased. 





oOneitel and anamen to he tnoreased, 
6 To consolidate with People’s Tr. Co. 


«Oapital paid in; authorized amount ts larger. 
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BANKS AND TRUST COMPANIES. 











WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 








NEW YORK.—(ConcLUDED.) 


NORTH CAROLINA. — 
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306,015| 3,242,900 
1,014,163) 22,228,482 
1032 22, "856 
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Third Nat. Bank 
pur ate iar oe 
puoi aoen oe 


Cent, Tr. Tr. &8.Dep. a 
ber ati Trust 


Bkof Gonn'sroe,¥. A. 
Bank.. 
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Trust Co... 
.& Dep.Co.of Onon. 


TrRoY— 
Manufact’rs Nat. Bk. 
National City Bank. 


I wnnbad 
Union Nat. Bank.... 
United Nat. Bank... 
| Oo... 





WATERTO 
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EEE § 3 


Nat. State Bk.of Troy 
le’s Bank.. 




















3s 



































City Nationa Bank 


Nat. Bk.& Loan Co.. 
National Union Bk... 
Watertown Nat. Bk. 
mw rc! TCHESTIR So. 
ERNON—let 
Mt. Vernon Tr. Go. 
New ROcHELLE— 
Nat. City Bank 
New Roch’le Tr.Co. 
iG—lst Nat.. 
Ossining Nat. Bk.. 
PEEKSKILL— 
Westches. Co. Nat. 
PLEASANTVILLE— 
mY Pleasant Bank 
PT.CHEST’R—1st Nat 
Mutual Trust Co.. 
RyE—Rye Nat. Bk.. 
TARRYT’N Nat. Bk.. 
WHITE PLaIns— 
Cent. Bk. ane “ve 
County Trus 
First Nat’! +m 
YONKERS—Ilst Nat 
Weste: ee Tr. Co. 











ee Hue see. 



































Bo. \ 
Unit’d Bk, & Sav. Oo. 
Union Nat. Bank 
W.Cleveland Brg. Co 
B’way Sav.& Tr. Oo. 
Citiz’ns’ Sav.& 





Reserve st Co.... 
State Bkg.&Trust Co. 
Super’r Sav.& Tr.Co. 
Union Sav. & L. Co.. 


Woodl’d Av. 8. & Tr. 


City National Bk.... 
Columbus Sav.Bk.Co 
Columbus 8. & T. Co. 
Commercial N. Bank 
Deshler Nat. a. é 
Hayden-Clin’n N. B 
Huntington Nat. Bk. 
Lincoln Sav. Bk. Co. 
Market Exch. Bank. 
Nat. Br.of Comm’ce. 
New First Nat. Bank 
North Side Sav. Bx.. 
Ohio National Bank. 
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338,211 


000} 256,038] 5,653,241 














900 ee 11, 





SOO 








~~. 





7 
med ae 





P ng 
= 


61,636 
1 883, /382| 17,554 449 
820° 192 7.830, 746 1 

5,905,473] 1 








Surplus 
Oaptial. \¢ Props. 

oft Tat. 127, O74 sctase 100 
Comm’! & Farm’s Bk 1,972 

Bkg.&Tr.Co. st °010 
Caro Trust Oo... 5,597 
Ne Bank . 90} 217,317 oe 
Murehison Nat. Bk.. 151,873 2) 086,40 
Southern Nat. Bk. ” Y New Kank 
AtlntieTr.&Bkg.Co. ( 20,926| 542,239|1 
Wilm., Sav. & Tr. Co. 0! 107,504) 1,509,500 

TH DAKOTA. 

FARGO— Per 
Commercial Bank... | s,417|  217,961/1 
Fargo Nat'l Bank... 15,035, 207'3091 25 

| 61,939| 1,522,429 100)* 
| 28,988 373,336 1 
:541| 607,314/100| 125 
Northern Trust Co | 22,214 145, "922/11 
OHIO. 
IN 
A tae Wat Bank saa §12,645| 4,364,004 
Bk.Co. 107,834] 1,356,102 

Gitisene fee, Bank. 580,781| 5,903,043 
City Hall Bank...... 56,340} 989,249 
Fyin Nat. Bas Bk. & 8. Co. 28,785 5,241 

Bank..... ,027| 5,846.819 

t Nat. Bank ..... 1,635,862]17,684,006 
Fourth Nat B “ 737,204| 3,317,439 
German Nat. B: * 637,721| 4,673,453 
HelvetiaSav.&Bk.Co 67.751| '340,625 
Home Sav’gs Bk. Co. 15 216,584 
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0,499) 2 











Cent’l Sav’zs Bk. Co. 
Comm’! Sav. Bk. Co. 
Dime Sav. Bank Co.. 
Dollar 8. Bk.& Tr. og 
Rast! Side Bank. Co 








oa 
































“Sem, “Sen, Yon “es “en “Ee 


+4545 




















~~ 
































289,219) . 
2,892,522) 1 
476,535 





24 
900,211/10¢| 120°” 
925/100) 160 


1,084,92 
196,239) 2,277,379/1 


191,248] 1,544,276/1 





175,485) 835.718/1 
4,949}  365,996/1 
275,611) 1,155,614 ; 
72,548) 593,592)/1 
58,028; 503, ;131/100| 120 
223,226 1,505, 100 
270,780) 39,765/100) 205 
89/551 1,886,825|100| 139 
000) 6,695; 125,136)....| ..-... 
| «6S 30,3 3,49 
24,789 thace 1 
27,423) 4 
176,444) 2,011 318 1 
0,240! '937,042/1 





* Bale 
larger. 





| Bovuk vaine. 


Tice, b Oa ital 7 earpins to be 
Ll Now stock. p Amount a 


noreased. pital to be i nereased. a@ Capital paid in; authorized amount is 
x Ex-dividend. g To seanailiean with Metropolitan Bank. 
























BANKS AND TRUST COMPANIES 














WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





OHIO.—(CoNncLUDED.) 








Surplus 


Gross 
Oapiial. |4 Profis | Deposits. 








LEDO—(Con.) 


To 
First  Neuonal Bank 


Home Sav. .Oo, 
inaeeoe. 3 =~ _ 

Market 8 

Merch. & the s Se 

Merchants’ Nat, Bs. 


Nat. Bk.of Commerce 
Nat. Bank of Toledo. 


nk... 
Secur’y 8.Bk.&Tr.Co 


Tol. Sav. Bk.& Tr. Co.| 
Union Save. Bank . 
YounesTown— 


Commercial Nat. Bk. 


Wick National Bank! 


300,000 ,842/100 2 
600,000) 354'979| 4,103'335| 100) 188 
350,000/1,027,233) 1,927,072/100) 375 
250,000) " 56,339) 1,6°3.498/100 132 
300,000 278,081| 1,879, pao it ped 34 
250,000, 162,472) 1,138, 960) 


200,000} 103,287) 809,464 100| 120 
000} 220,000! 3.750.000 100! 165 
000;000| 852,2 209) 4.307.738 100) 200 

024/445 sae _ ‘a 
154,768) 1 '678, 4723 


100,00} 13,999 


50,000 3,177 
150,000; 162,131; 1,312,170 
300,000 274,441) 1,762,523 
500,000) 228,042) 3,355,023 


300,000} 138,289 





229,000/ 167,104 
500,000 





OKLAHOMA TERRITORY. 


& 
500,000 888,609) 2,117,377 
250,000) 129,933) 1 ety th 




















GUTHRIE— 
Guthrie Wat’ Bank.. 
Guthrie Sav. Bank.. 

og an County Bank 

Bk.ofCommerce 
ait anon oY, 
meérican Nat. 
Geemarc Nat on 
Okla. City Nat. Bk.. 
State National Bank 
Western Nat’l Bank 


150,000; 17,000) 1,000,000 
130 


25,000 27200 


25,000 7,990; 170,000 
100,000 10,000) 625, ;000 


100.000 10,893! 683,043 
Consolidat ed with 8 
100,000 6,697 


200,000, 38,811| 1,612,215]. 
100.000! 32.615| °923'9863 





QREGON 





“ORTLAND— 





500,000] 1,065,806| 12,260,348)... 
250,000] 160,00°| 4,100,000 
100.000| 5500) 502,694). 
250,000| 233,504| 4,749,502 
500.000) 245,311] 4.898,64 


300,000} 16,718) 953,917 














PENNSYLVANIA. 





Sav. Ny Oo 
L NTO N— 
at. 


Citizens’ Dep.&Tr.Co 
Leh, Val.T. & 8. D.Oo. 


Trust Co. 
come Sav.& Tr.Co. 
mmerdial Bank 
Rast Ena Bank 400. 





Lancast’rOo.N.Bank| 300,000) 283,108) 794,257 German 8. & Bk 
Northern Nat. Bank.| 125,000) 44,474) 393.073 Germania ay ank 
People’s Nat. Bank.. 200,000; 116,70 780,124 Hazelwood Bank.... 
Farmers’ Trust Co.. 225,000} 578,216| 1,667,306 Homew’d Peop’s Bk. 000 
ter it Co 250,000} 558,637) 5,169,081 Industrial Nat.Bank 800,000 
North. Tr. & Sav. Co. 125,000 ,688 Iron &Glass Dol.Sav. 172,700 
People’s Tr. Co..... 125,000} 246,297 Keystone Nat. Bank »,€ 
Pe $y Co..... @150,000 53,860 776, 269 1A Nat. Bank 0 
1 LPHIA— Liberty Sav. Bany... 100,000 
ofCommerce..| 200,000) 64,145) 606,564 ianesin Nat. — ,000 
Bank of No. Amer..| 1,000,000)2,153,387 9,017, ‘000 Manufacturers’ Bk.. 100,000 
Centennial N. Bank. 300, 371,332) 3 593. "000 Marine Nat. Bank... 300,000 
Oentrai Nat. Bank.. 750,000/2,524,393 9,168,000 Mellon Nat. Bank...|h4, 000 
Consolidation N. Bk. 300,000) 05,208 ‘9,000 MetropolitanN.Bank 400,000 
Bach. N. nk. 500,000 939,887) 13,524,000 Mononaah’laN. Bank} 1,000,000 
Eighth Nat. Bank 275,000 65: 403,000 Mortgage Bkg. Co. . 807,800 
‘ar. & Mech. Nat.Bk.| 2,000,000) 1,078,678) 12,294,000 Nat. Bk. of eat. Pa. 500,000 
First National Bank 1,000,000 9,918,000 Park Bank. -........ 50,000 
&. Nat. Bank| 3,000,000|5,067 *010, 35,652. “000 Pennsyiva’iaN.Bank 200,000 
in 1,000,000/1 736 728 21,508,000 | 1 Pe av. B tak 100,000 
Girard Nat'l Bank 2,000,000) 2 ny the 27'598, "000 People’s Nat Bank.. k1,000,000 
Kensington N. Bank.) 250,000 1,232,000 People’s Sav. Bank. .|k 1,000,000 
Bank. 200,000 Ee ‘380 1 ty 142 Pittsb’g Bk. tor Sav. 75,000 
Manufact’rs’N.Bank| 500,000) 333,83 2'38 Second Nat. Bank...| 1,800,0U00 
Market St. Nat.Bank| 1,000,000| 7% ‘boa! Third National Bank| °500,000 
Merchants’ N. Bank. 600,000 721 "816) 12, "738: ‘Son Trad’s & Mech’s Bk. 100,000 
Nat.Bk of Germant’n 200,000 497, 295) 2.5 Union Nat. Bank.... 600,000 
Nat, Bk. of No. Lib.. 500,000) 812,709 $:424'000 Union Savings Bk. ..|41,000.000 
Nat. Depos't Bank.. 200.000! 200,000! New ack. U.8.Nat. Bank...... me 


125,000} 92,923) 1,143,587 
350,000; 118,616; 1,122,092 
































1,000,000} 733,896) 2,364,082 
200, 74,744) 1,051,032 
800, 356,102) 1,496,089 





200. 
200,000} 125,000 














250, New Tsar 
p125,000} 251,181; 1,311,58 

150,000} 288,271| 1,757,536 

peyton 78,405; 789,7 








0,000} 831,705) 3,143,661 
28,769 


v 
000 795,006 1,268,230 
700,000} 208,130) 2,361,240 
0,000/1 1,057,342 2,763,601 


125,000] 35,365} 410,460 
150,000] 62,237) 711,093 
00,000] 49,609} 636,605 
00,000] 535,785) 2,953,425 

















26,053) 
317,181 
8,0 


250,000! 523.153] 1,816,626 


200,000| 254,011) 1,284.482 
210,000] 186,184) "454,430 


00,000; 131,618 
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PENNSYLVANIA.—(CONTINUED.) 





PHILADEL.—(Con.) 
Nat. Security Bank. 
Ninth National Bank 
Northern Nat. Bank. 
Northwest. Nat. Bk.. 
Penn National Bank 
Philadel’a Nat. &k.. 
| or may? City Nat. Bk. 
Ridge Ave. ,.-- 
Second Nat. Bank.. 


Southwark Nat. Bk. 
South western N. Bk. 
Tenth Nat. Bank.... 
Textile Nat. Bank... 
fbird Nat. Bank..... 
Cracdesmen’s Nat.Bk. 
Union Nat. Bank.... 
Western Nat. Bank.. 
American Trust Co.. 
Cent. Tr. & Sav. Co. 
Colonial Trust Co... 
Columbia Ave.Tr.Co. 
Commercial Tr. Co.. 
Com.Ti.Ins.& Tr.Co, 
Cont. Title & Tr. Co.. 
EwmptreTitle&Tr. Co. 
Equitable TrastCo.. 
Excelsior Tr. & 8.Fd. 
Fidelity Trust Co.. 

Finance Co., lst f. 

2a Pre 


Land Titl oa Tr. Co. 
Lincoln Bav. &Tr.Co. 
Mana Trus 





Pittss: 
Allegheny Nate Bank 
Allegheny Val. Bk.. 
ee 
r Sav’ 

Arsenal Bank. wepeues 
Bk. of Pittsburg N.A. 
City it Bank.. 
Columbia Nat. Bank. 
Commercial Nat. Bk. 
Cosmopolit. Nat. Bk. 
Diamond Nat. Bank. 
oe nd Sav. Bank. 


Duquesne Nat. Bank 
Exchange Nat. Bank 
Farmers ag 
Farmers’ Dep. 8. Bk. 

Federal Nat. Bank .. 

Fifth Avenue Bank. 
First Nat.B’kof Birm 
First Nat. Bk., Pitts. 


Fort Pitt Nat. Bk... 
Fourth Nat. Bank... 

















* Sale ce. a Capital paid in; 


6 pri 
4@ No deposits. ¢ All owned by Colonial Trust. 





authorized amount is larger; when full paid. par value will also he 
g All owned by Commonwealth Tr. 
&Tr. pOspitai paid in; authorized amount islarger. x Ex-dividend. 
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increased. 
A All owaed by Daion Tr. 4 All owned by Safe Deposit 
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BANKS AND TRUST COMPANIES. 











WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





PENNSYLVANIA.—(CONCLUDED.) 


RHODE ISLAND.—(CONCcLUDED.) 





prereae 
—(Con.)— 
eat Bes Be 
eat. Sav. & iP. 
Senkers y Trust -- 


eral Trust. 00... 


cee 





Keystone Bank...... 
Merch. & Mech. Bk . 
North Scranton BK. 
People’s Bank. ...... 
Scranton Sav. Bank. 


. Bk. 


Surplus 


Gross 
Uupiias. |@ Profiis.| Deposits . 









































0 
00} 180,047 








250,000) 50, 

















8 $ 
200,000} 127,219) 1,187.423/100) 200 
250,000) 287,518 1088 









































171,938] 
1,500,000 20689696 27,707.67 
243,184 1,038,360) 5 












































100,000; 142,731 
300,000 7, 
250,000; 101,836 
250,000) 172,337 
125,000 5,409 
250,000! 347,705) 2,219 "96 
500,000) 228,736 
100,000 
100,¢ 8, 
000, 1,280,793) 9. 
p50,000 Y 

50. 411,68z| 2 









































50,000 182,134 





243,000| 272,760) 1 
300,000} 265,010) 1,119,57 
00, 639,376 





,000| 127,686 
200,000} 461,295) 1,989,2¢ 
100,000} 87, 

300,000! 88,000) 1 
82,541 
58,447 















































2..." *% 
















020| 755,924| 1,444,719 
99,301 , 


261,719) j 2,670,771 
2,242,421 












































Prov’ce— (Con.)— 
estimins Bank 


w England 
ey L Hospital Tr. Co. 
Gnion Trust Oo...... 


Nat. Globe Bank.... 
Nat. Union Bank.... 
Producers’ Nat. Bk. . 

















Sours CAROLINA. 





GHARLE 
GK. ofGiriest)N. B.A. 
Oarelina Savings Bk 





People’s Nat. Bank.. 


py Savings => Br. 
Stave a auvine 
@o.Car. Loan pony to Oo. 














= ee ee 
ts 


























GHATTANOOGA 


Hamilton Tr. 48. Bk 


Bie ae 
National Bank 





6Bk. of Com.& Tr. Coj¢ 1,433:750|, 
. 25,000) 


Mercantile Bank. ... 
No. Memph. Sav. Bk. 
People’s 3. Bk.& Tr.. 
Sec Bank . 


State Nat, Bank..... 

State Savings Bank. 

Union& Plant’rs’ Bk. 
’ Trust Co.. 





B 
Merchants’ Tr. Oo. . 
Tennessee Trust Co. 


State Trust Co....... 





= 
























































TiIN— 
an’ Nat. Bank ...... 
Austin Nat. Bank 
First Nat. Bank..... 
State Nat. — soil 
BEAUM 

American rat. Bank 
First National Bank 
Gulf National Bank. 
Park Bk. & Tr. Co.. 


DALLas— 
Am.Exch. Nat. Bank 
City National — 
First State Bank . 
Gaston Nat Bank . 
Nat.Bk.ofCommerce 
Trust Co. of Dallas.. 
West. Bk. & Tr. Co 

FORT Worth 
American Nat. Bank 
Far. & Mech. Nat. Bk. 

N mal Bank. 














&o. Texas 
Union Bk. & Tr. Co. 


























































National Bank 306,636 
Guardian Trast Co. ) 
Secur. Title & Tr.Oo.| 2: 155'540| 
¥ aie 61,232 
RHODE ISLAND. 
NEWPORT 
aquidueck Ns nye Bk.. wees 
3 noe Toe ,833 
N ‘Nat. Bank. 74,869 
Union Nat. Bank.... 45,342] 112368 
Newport Trust = 155,749| 1,520,272/100 
Slater Trust Oo..... 760,399] 5,586,803|1 
an 266,631| 3,065 
Atlantic Nat. Bank. 9h 2-532 : 
a "473 
Fourth Nat. Bank... 187,953 
Meshaaice wmice Nt Bank. 19450 1,75 
a @ "789 1/971 
Nat. Bank of Oo 5 3680 4 Fi 
08 68,071] 2,985, 
Nat. B’Kot No. ‘Amer. In oa ee tens 
747,644) 1 
Puente Nee oan te 54 eit) 3490 76 
Providence N. Bank. 674,823| 13011,033)/4 
United Nat. Bank... 605.582) 3.520,392'100 
* Sale price. + Book 
to be imereased. yp Amount paid in. 


Memphis Trust Co. 





value. @ Capi surp creased. c Capital stock paid in, anthorized amount is larger. iT 
. tal ee dividend. —_ y New stock. n b Formed by consolidation of Nat. Bk. of Commerce and 





BANKS AND TRUST COMPANIES. 


[ VoL. LXXx1I. 














WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 










































































































































































































































































































































































































































































































































































































































































































































TEXAS—(ConcLUDED.) WEST VIRGINIA. 
us Gross Surplus Gross 
Oapiiai. 2 Profs. Deposits. Capital. |4 Projits.| Deposits. [Pr Bid. | Ask. 
San ANTONIO— & $ WHE 8 8 8 
Alamo Nat Bank...| 250,000 191,175) 1,547,838 Bank of Ohio Valley 175,000) 105,522 1,027,858 70). 
City National Bank..| 100,000! 30,773) °443,585|1 ..-| 200,000 48,347) 1,257°795 100 
Frost Nat. Bank... 50,000) 285,698) 2,657,615 Genero Wheoling v 25,000) 1550/00. 
Lockwood Nat.Bank| 100,000) 50,089; ‘632,116 City Bk. of Wheeling 131/418) 1 654.242 100 
Nat.Bk.ofComm 300,000} 50,491! 1,295,553). ercial Bank... 114,400 "489/500 100 
' AntonioN. Bank) 125.000 167,000! 1,695,300 wee eT 350, :277| 2,073, 378 100 
Woods National Bk. 200,000) 16,000 "700,000 ania Haif Doi- we el pe alae 
Natl Bank.) 100,000! 161,052, 651,235|100| ......|...... | Nat. Bank of W. Va 82,385 _ 409,750 100 
First National Bank.| 000} 195.123| 1,58~,674/100) -..... |. --.- | Nat'l Exoh. aad 295.692 2,035,007 100 
Provident Nat'l B’k.| 300,000) 1691133| 1,208,519/100) .-2-..|....-. People’s eat 74,112, °474.689| 20 
Waco StateBank....| 10¢ 10, 350,000] Private |Bank | Quarter 8a k.| p 25,912 175,506/100 
th Side Bank..... 6.163, 618,883 50 
UTAH Dollar Sav. & Tr. Co. 843,187) 2,947,924 100) 
SALT LAKE City— l Per share | Security Trust Co Pp 176.435 '778,705 100°200 
Commercial Nat Bk.| 200,000! 36,782! 2,242,844|100 112 {115 WISCONSIN. 
Beectecpe tans) fans) Celtay S127 188 So GB | ag i 
Vv | . , , | 
MeQornick 00. Bk.| 250,000/ 138,479) 7,105,111) Prijvate |B at Bank. asoaee 108 08 a.787. predtees 
cee senacas- 300,000| 126.389| 3,073,309/100| 132 |140 Nat. Br. of La Orosse ere) 887 eee Se 229 yo 
State Bank of Utah.| 250,000, 134,843| 1 411,076) 100 202 /205 | Boounity Savings Bk.) = 80.0 nae] pea’ooo 
, ’ 
Bank..... 200,000! 20,220) 444,763'100| 70 | 75 Miwa KEE.— F 
, crt Kirst 'Bank.| 2,000,000! 54,964/11,993,774|100 
Utah National Bank. 100,000 25,387 1,157,508 100) 163 [165 | Gowan 250/000| 76/849) 1621337 100 
et 150,000, 38,669| — 801,643|roao| ......|.. coe. | ene See. - eB tye 
Walker Bros., Bk’rs.| 250,000! 68,004 2,665:423 100) :--7. cecoee | ema ; WOOO) 207.308) 3,491.97 
Zion's Savings Bank) | Mil Nat. Bank of W.| 450'000| 1is'417| 2,766,90:|- 
| | a o - s * , H 
& Trust Oo........., 200,000} 39,745) 4.089,781 100} 192 [200 | Mi. iexchany Bani) 500, 383,s89 4:380/681 100 
West Sid Bank... 100,000; 11, 1,209,591|1 
VERON ~ t. Bank| 91,500,000 1,008°196 12,042,621/1 
BARRE— l Per share Fidelity Trust Gon 125,000!" 5,015) 421,273/100 
Granites By & T.Co iseri 1039; He 100 ca mnt Wi consin Trust Co..\ 500/000 oo a1? S51; oH ‘joo 
i 684|100) ......|.----- eae ~ 3 000; 92 851,244 
Pospic'e N v1 Bank yt) 566,08n/16 an Pees “o5° : = ” o- sti 
‘eople’s Nat’l Ba 3, imge- 
BORL TON— Per |\share WYOMING. 
H 149,917} 897, 103 eh, ae -- | _CHEYENNE— Per \share 
Merchantas’ Nat. Bk 125,662} 742)'94¢| 40) ..... |..-... First National Bank| 100,000| 90,115} 1,440,176|....| ..0-.|seenee 
Buriington Trust Oo 202'261| 1,144,620] 100 one eee Stk Growers’N.Bk.| 100,000) 67,954) 1,881,447)... | -esae.|.ssaee 
ONT iER— er \é. 
pitas. Bk. .Co 19,039] 799,978]....| .ce00-|-e00e. pes a 
Montpelier Nat Bk. 148/367] 260/043) .22.| 222222: 
on a 038 2 , eees| cocess| sconce 
Montpelier Sav. Bx : CUBA. 
é DBacccocce 84,912 2,674,058 <ee-| emewee | { Surplus Gross | 
UTLAND— ; | i i 
Nat'l Bank.. 74,704 373,560|100* Oapital. |& Projits.| Deposits. Pr Bid. | Ask. 
Siena a wastes) Sigel age WARNS ouve.| 8,000,000 | 
gton Nai 3 ol \* | | I a 
pm iy dy hy ssteesl Seaceriiuaee Nat. Bank of Cuba..| 5,000, 219,835|11,022,918100! 109 |106 
‘tland Trust Co 67.000 500,000) LOO 'n. 
State Trust Co....... 3.900 83,000 160 
VIRGINIA. CANADA. 
Lae Per \share - NSWICK. 
2g7-a7¢| 2,207,043{100| 238” |230 gg 
. 35,202 | 5 P 
339'944 3,628'348 109) 186 |i90° | fe Pes | 
,944| 3,683,84 
151,348 1.210<15 100 800 310 Sineiiinine on are ye” not per shajre. Pe aR 
4 
520 120,885 50 AF 0 re ee B. 180,000 175,000 489,200 150) enene: |casece 
,786| 173,756] 50} ......|. aad . 
13/428] 238/390|100| 110" |i15 sank of Now Bruns. 500,000} 800,000] 3,844,148/100 ......|.....- 
962) 314,896/100) 120 |125 | gt’siephen’s Bank..) 200,000! 45,000! _ 694,890/100) ....--Iqeee-- 
55,226 cf) a ey cere NOVA SCOTIA. 
442°859| 2,043,169] 20) 75 | 80 Hair ] Per) cent. 
184,62! 467,883/100) 215 | ..... Sanh of Nova Scotia! 2,340,400/3,774,640/h22,869,652100| 270 |272 
43,113) 429,678|....| .....-/L15 | Royal Bk.of Canada| 3,000,000/3,000,000/h24,847,163100) 225 (230 
14, r700)-22.) “ol. ees | Golo Bk of Halifax! 1’336150| '970,000|46,806.998| 50| ...-».|-c-.-- 
126,634| 2,804,048|100| 12519128 | gXAPMYT tn | 300,000! In liqui!dation. 
6,063)  210,295)....| ......| 0000 ONTARIO 
seutes cea ie He a | ae Pa 
120187) rif 837 ‘s| “a3” =~; | aamat ton..| 2,440,740/2,440,740 20,789,200/100| 215 |217 
48’ 1,469.31 meray 
599,438) 4°563.002 100 230 |12.7-. | western Bk. of Can.| 550,000] 250,000] 4,025,633/100) ......|..0s-0 
719,329 4: 3,013 100 400 |...... AWA— 
206.525, ‘253,087 log BE cause of Ottawa.....| 2,500,000) 2, 800,000)27,725,908 100/x220 |...... 
6.000| 847 = eee | TORONTO onto....| 3,459,585/3,859,585 421,731,129 
113,331) 1,316, 165 33) Can. Bank of ~: |10;000:000| 4,500,000 273.343, 378 
, 286,307| 2,6 Crown Bk.ofCanada| 713,651|  ........ | 1,756,439 
Union Bk. of 219,750| 350.252! 1, tered 189) Dominion Bank..... 8,000,000/3,500,000'32,930.0 6 
Southern Co..| 100, 20,1 221,349|100 Im: Bk. of Oan.| 3,785,996|3,785,996 25,601,507 
v Co...| » 500, 123'61S| 198.732 100) - Bank..| 1,000,¢ *g59;900 1181 570 
On' o Bank ...... 6 ’ 
vereign Gan.| 1,614,410| 478,602) 9,905,525 
Standana a 1000,000/1,000,000 13; v21,701 
Traders’ .-***"| 3000,000! 1,100,000 17,862,491 
PRINCE EDWARD ISLAND. 
000 
Sav. CHARLOTTETO'N—| Per| cent. 
Fuget Sound Nat.Bk.| ,000| 246,726] 5,073,444/100| ...-:./--.-.. | mer. Bk. of P. E.Is.| 500,000] 296, 1,000,086] ....| ..a20-|ecoses 
-, er: | ' 
Peale ),000/ 193,8 4.741, 839] 100} ......|-cee0e 
Secrest's. ion90n 150%) S485 208109 : oe ie 
ut ee 7 t-- 7 OF, = =—hVRZVOEIILVY) oownne eecese INT AL— 
Washington Nat Bk. 9,000} 534.871 4141 040 100} 675 Bank of Montreal... 14,000,000|10,000,000// 116,764,411|100/x255 |260 
Bk.& Tr.Co.| p 101,000) 41,629} 1,1 60/100) ......|. <a. | Bk. of Br. Nor. Am..| 4,866,666/2,044,000/19,959,574/ 7 | 140 |141% 
Union Sav. & Tr.Co.| — 100,000) 60% 1287, ‘Sos TE ntapee, Tanaaae ue d’Hochelaga| 2,000,000) 1,450,000/10,179,739/100)x 13812144 
No’ west Tr.& 8. D,Co| 100,000) 200,000} ‘600,000]....| ......|.-.... ; Can...| 6,000,000/3,400,000) 430,915 335/100/x159 /165 
Washington Tr. Co..| 800,000) 241,7£2| 2,123,599|100) ©.--..]-----: Molson’s Bank...... 3,000,000/3,000,000/20,479,765/ 50) 224 |230 
SPOKANE a a For have cialBk.ofCan.| 823,324) 4........ 2,751,091] 25| ..c00-|ecnee 
at. Bk../ 250,000) 138,190) 2,062,325|100! 225 250 UEB 
Nat. x 100,000! 46.569] °842/879/100| 165 |175 Bee festonale... 1,500,000! 500,000] 7,446,978| 30) 163 |...-.. 
Old Nat, Bank.......| 200,000, _99.849| 4,062,347|100| ......|.... a! Quebeo Bank ne! sree eee 1,050,000] 8,472,110 100)x 1394s 50 
proach Rest tt Oo! seed 126 '8o4 3'372°98 [100] 325. aso Sri com F iS pga, germgen wos wall 
. 26, (372,95 -|1 .. HYACI — 
Washington Tr. Co. 000) , ,049| L00 tio 125 | Ban. — inthe ‘900815 75,000) = 757,891)....| swona-|-n00- 
4goM — Per \share Sr. 900 
Pesin of Commerc soovese) 706281 3'320'335 1o0| 1 130 200 aon 1. sommes Cit Ses nat ll 
0 Nai , ; 1 ERBROOKE— 
Fidelity Trust Oo...’ 300,000! "08 2098" 8,007) 1 120 [130 wnships Bk.! 2,500,000'1,600,000'11,013,156! 50! 164 |....-- 
* t Book value. { Par of this bank is £50. a apc ae i 77, eee Bank of Mon- 
treal. ‘0 deposits; does not do a general b business. A Including aeposite eleewhere than inCanada,. Nominal, This 
is capital paid ie authorized amount is larger. q Capital and surplus to be increased. x Ex-dividend. 
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CONTENTS. 
RAILROADS AND LEADING INDUSTRIAL COMPANIES—StTaTEMENT SHOWING OUTSranDING STOGKS AND 
BONDS AND ALSO THE INCOME for a series of years past, as well as the annual charges against income, 
HIGHEST AND LOWEST PRICES—Monthly for year 1904 and 1905. 


YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made in the years 1902, 
1903, 1904, and 1905. 


DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1899 to 1905, inclusive. 





PRICE, $100. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS, 


In Quantity, with Firm Card on Covers, at Special Prices, 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


Pine St., Cor. Pearl St, N. Y. 
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ommerci’} Vi ronicle 


INCLUDING 
Bank and Quotation Section (Monthiy) State and City Section (Semt-Aauuany) 
Railway an’ Industrial Section (Quarteriy Street Railway Section (™ Ye, 


WILLIAM B.DANA COMPANY, Publishers. 
PINE STREET CORNER PEARL STREET, NEW YORK. ia 





_— CHRONICLE is a weekly newspaper of 64 to 80 pages, published 
for the earliest mail every Saturday morning, with latest news by telegraph 
and cable from its own correspondents relating to the various matters within 
its scope. 
A unique feature of the CHRONICLE is its 


FOUR EXTRA SECTIONS: 


1, The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on 
the last Saturday of January, April, July and October, containing the latest available infor- 
mation respecting the property, stocks, bonds, earnings, dividends, interest payments, &c., 
of every Steam Railroad of importance and of the leading Industrial Oorporations, &c., in the 
United States. 


2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in 
May and November, containing among other things about 3,000 detailed reports of the 
indebtedness and general financial condition of States, Counties and Cities; also digests of 
laws relating to investments by Savings Banks, &c. 


3. The STREET RAILWAY SECTION, of about 100 pages, issued in February June 
and November, containing a complete description of Street Railways in the different cities 
of the country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 


4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages 
issued the first week in each month, giving the most complete and comprehensive tables of 
Quotations ever issued, embracing prices of Railroad Bondsand Stocks, Bank Stocks, Municipal 
Securities, Street Railway Stocks and Bonds and Miscellaneous Securities. 








A FURTHER NOVEL FEATURE is that the publishers of the 
CuronicLe make no charge for any of these extra Sections, but give 
them all to the CHRonicLE subscribers. 


Investors wishing to keep informed with reference to their investments, 
Buyers and Sellers of Bonds and Stocks of Steam Railroads, 
Buyers and Sellers ot Bonds and Stocks of Street Railways, 
Buyers and Sellers of Bonds of States, Cities, Towns, Etc, 


EACH and all need the CHRONICLE and its added Sections. 


TERMS: 5 * the United States, Canada and Mexico, including all extra Sections, $10. 
* | For all other foreign countries, including postage and extra Sections, JZ. 


N. 8B.—No subscriptions are taken for any of the extra SzcTIONS apart from the OHRON- 
IOLE, and no single copies of the Sections are sold, as only a sufficient number is 
printed to supply subscribers of the CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mai! 
for 68 cents, which includes the postage. Separate files for the Sections at same price. 
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The American Trust & Savings Bank 


CHICAGO, ILL. 











CAPITAL, $3,000,000 ~ SURPLUS & PROFITS, $2,000,000 
DEALERS IN HIGH-GRADE 
BONDS 


Municipal---Railroad---Corporation 
SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 





WE MAKE A SPECIALTY OF 


BANK AND TRUST CO. STOCKS. 








P. J. GOODHART & CO, 


MEMBERS NEW YORK STOCK EXCHANCE, 


57 BROADWAY NEW YORK. 








OFFICERS: . 
nt. —_ 
saa ee Surplus, $1,000,000. aan ' 
SOLOMON A. SMITH, — 
2d Vice-President, J. HARLEY BRADLEY, 
THOMAS C. KING, _ _ 
moseer MoLZop, Phe Northern Trust REE: &. SS 
ez Te COMPANY BRAN Fe: Cire veo MARTIN SUSU, 
eg Assistant Cashier. Cc. L. HUTCHINSON, 
oa MARTIN A. RYERSON, 
retary. * 
H. 0. EDMONDS, iat Banking Department. ALBERT A. SPRAGUE, 
H. H. ROCKWELL, Savings Department. Sa 2: 
ened BYRON L. SMITH. 
RR Se Trust Department. 





T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Tl BROADWAY: - - NEW YORK. 


Uutted States Government Bonds. 


INVESTMENT SECURITIES. GUARANTEED STOCKS. }: 














i 


























J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


N ew York. 





DREXEL & CO,., MORGAN, HARJES & CO., 
Cor. 5th & Chestnut Streets, 3: Boulevard Haussmann, 


PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J. S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 





